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Fax # 022-2659 8237 / 38

JSL/2012/4e O October 30, 2012

The Manager
Listing Department,
National Stock Exchange of India Ltd.
'Exchange Plaza', C-1, Block-G
Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051

REG. : UNAUDITED FINANCIAL RESULTS FOR THE SECOND QUARTER ENDED

j 30'   SEPTEMBER, 2012 IN ACCORDANCE OF ClAUSE 41 OF THE LISTING

AGREEMENT

Dear Sir,

We are enclosing herewith a copy of the Unaudited Financial Results of the Company

for the second quarter ended 30th September, 2012 as approved and taken on record by

the Board of Directors in their meeting held today, i.e., 30th October, 2012.

Thanking you,

H. .
Yours faithfully,
for JIND* SAW LTD-

 111 J5/lie   -
/  SUN11_ JAIN., 

COMPANfSECRETARY

-Enci.: As above.

lillI C.C. : By Courier

19
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0 :d

Jindal Centre, 12 Bhlkaill Gama Place, New Delhi - 110066 Phone :  +91 (11) 26188360-74, 26188345 Fax .  +91 (11) 26170691

Regd. Office . A-1, UPSIOC, Indl, Area, Nandgaon Road, Kosi Kalan, Distt. Mail·iuwa (U.R)
- 281403 website i WWW.jindalsaw.Com
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,-    JINDAL SAW LIMITED
Regd  on: A.1. UPSIDC Ind.ArBO, Nqnctgaoo Raa/, Kcsi Ke,lan,Disit, Mathuro £U.P 1-281  403

Corp. Office: Jin al Centre.12 BlilkW Coma Place,New De:hi- 110 066

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30*h SEPTEMBER. 2012

FART I

(e in Crores)

Quarter Ended Half Year Eftded ¥ear Ended

5. No.
reraculcto

31.01.2012

30.09.2012 30.06.2012 30.092011 30.09.2012 30.09.2011

UnaudH.d Unaudlt.d Unaudked Unaudited Unawdited Auditod

1 Income lrom Operqttens
4*) Nat Sale* /lneome from Operations 1.635-21 I.290.06 1.445.96 2.925.27 2,579,03 5.190.72

(Net ct ew*e dulyj
Iblomer Operating Income 1.72 0.37 4.00 2.09 6.57 7.18

Total Income from Operations In•t) 1.636.93 1,290.43 1.449.94 2,927.36 2.SBS.60 5.197.90

2   Exper,$63

Al  Cost 01 materials consumed 984.68 1.035.26 1,002.21 2.019.94 1104.38 3,890·60

Ibl  Pwrchases of Stock-in·Trade
6.23 13.87 31.86

401   Chonge  In inventarles of finished goods.

Work·In-progress and Stock-In-Trade 112.79 1191331 14.66 178.741 (384.871 1468.781

(di  Employae benefits expense 62.85 61.88 53.45 124.73 111.45 237.46

le}  Depreclqtion ancl amorliz<ttlon expense 41.56 38.71 35.32 80.27 70.71 149,66

m  Other expensei
278.76 224.58 195.51 503.84 386.71 872-72

Totolexpenses 1,480.64 1,168.90 1,309.38 2,649.54 2,302.25 4.713.52

3       Prom/Class) trom Operations blfore other Incomi,

fln nge cost, and Ex=•plional Ilems 11·21 156.29 121.53 140.68 277.82 263.35 484.38

4       Other Income 22.54 18.37 1.45 40.91 2,84 93.33

5       Prom/(less) from ordinary acilvilieS before linonci

cost: and E*coptional Items (3+41 178.83 139.90 142.03 318.73 284.19 577.71

6       Finontiol costs
37.67 32.33 18.84 70.00 44.46 113.93

7         Profit/(len) trom ordinary acilville$ 411•r fingne# cosh

but betore Rxc/t>tlonatilem$ (6·63 141.1& 107.57 123.19 248.73 241.73 463.78

8       keptional Items frefer note 1) 57.74 56.44 48.29 114.38 48.29 14081

9       hom/(loss) tom Ordinary AGnvilles

betore t x (74)
83.42 SO. 93 74.90 1311.35 19144 322.97

10 Tax expense {refer note 2) 22.31 15.74 21.17 38.05 56.91 98.78

11       Not Prollt/(Loss) tram Ordinary Aellvltles

after f.  (v-10} 81.11 311, 53.73 96.30 136.53 224.19

12      Extraordinary Items (Net of Taxexpense)

13      Nol prom/(Loss) forthep•rlod (11·12) 61.11 35.19 53.73 96,30 136.53 224.19

14     Paid up equity share capital (e 2 p*r share) 55.25 55.25 55.25 55.25 55.25 55.25

15     Reserves excluding ReNT,ilUCIRQn Reserve4
3,493.13

16.i     Earnings Per Share b•for• :*:Tgor*Ingry 11•ms
Con Face Value of C/- each)  (not annualized)  :

Basic 2.21 1.27 1.95 3.49 4.94 8.12

Diluted 2.21 1.27 1.93 3.49 4.94 8.12

16.11     Cclrnings Per St,gre Alle, Axfrgordrnary Ilims

(on Face Value of <2/· each) (not annuallzed) :
60$ie 2.21 1.27 1.95 3.49 4.94 8.12

Diluted 2.21 1.27 1,9,5 3.49

17      Debt Equity Rolio

4.94 8.12

0.85 0.74 0.71

18 Debt Service Coverage Ratio 3.58 3.81 3.68

19      Interest Ser,Sce Coverage Ra#o 4.07 6.94

PART It

5.15

A     PARTICULARS Of SHARIHOLDING
1 Pwb#c shclweboldingi

-Numbew et shares 149,174,036        149.174,036        149.158.036 149.174.036 149,158.036 149.174,036

-Percentqga of shareholding 54.00 54.00 54.00 54.00 64.00 54.00

2       Promolers and promoter Broup Shoreholding
al pledged/Encumbered

-Number of shares 100,000 100.000

-Percentage of shores 13 a % of the total
sharehotding Of prometer and promoter gwupl 0.08

-Percentage of shares (as a % of the total
0.08

share capital of companyl 0,03 0.03

W Non-enuumbered
-·Number of shares 127,049.485          127,049.485          126,969,485 127.049.485 126.969.485 127,049.485

--Percentage & shores las a % of the total

shoreholding of promoterand promoler groupl 100.00 100.00 99.9  10(100 99.92 100.00

-·Pereentqge Qi shores las a % of the total
share capital or companyl 46.00 46'00 45.97 46.00 45.97 4600
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ptirtlcullri Three Month# Endid 130·09·2012)
8     INVESTOR COMPLAINTS

Paneling at the beginning of the quarter 1

Received during the quarter 2

Disposed of during the quarter 2

Remainjng unresolved at the end of the quarter 1

Notes:
1 Exceptional items for the quarter ended 30th September, 2012 include (1} loss on account of settlement or foreign exchange denominated

clenvative Vontracts of e 45.29 Crores and (ii) net loss on foreign exchange menetary items, other than exchange differer,des related to sale ,
and purchase transactions. During the quarter. the company has settled all previous outstanding derivative contracts,

2       Tax Expense consists of Income Tax ond Deferred Tow.
3       The Company has only cne business segment namely 'Iron ond Steel Products··ola prmary §*gment.
4       Previeigi period/year liguies have been re-grouped/re-arranged wheiever conslderad necessary.
S       Formulae for computalion of Ratios *re 0% foliowm'.

Ii) Debt Equity Ratio : Total Debt# Nat Worth
Toldl Del>1 : Secured logns + Unsecured Loans
Net Warth L Equity Share Capital + Reserves (Excluding Revaluatlon Reserval
lii} Debt Service Coverage Ratio . EBDIT / IFInance costs + Principal repayment during the perlocll
Bil Interest Service Cove,dee Ratio  E EBDIT / Finance costs
EBDIT ' prom before Taxes + Depreciation + Finance costs

6         These results'vvere reviewed by the Audit Committee gind approvegl 1 y the Board of Oimcitors in thek meeting held an 30#1 October, 2012. The
Statutory Auditors have carried out titled Review of these linanclal results.

By Ord•ref thi Board
For JINDAL SAW UMITED

'1'e»Place : New Delhi Sm Jindal
Date : 30th October, 2012 Managing Director  t-/

*/
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JINDAL SAW LIMITED
Statement of Assets and Liabilities as  at 30th September, 2012 (Unaudited)

r in Crores

As at As at
S. No Particulars 30.09.2012 31.03.2012

A      EQUITY AND LIABILITIES
1       Shareholders' FundB

(m) Share Capital
55.26 55.25

(b) Reseives and Surplus
3,602.35 3,497.67

Sub total - Shareholders' funds 3,657.60 3.552.92

2 Non-Current Uabilities
(8) Longlerm bon·owings 1.166.93 968.67

(b) Deferred tax liabilities (Net) 140.56 102.52

(c) Other Long term liabilities
0.08 0.08

(d) Long term provisions
28.88 28.90

Sub total - Non·Current Liabilities 1.336.45 1,100.17

3     Curiint Liabilities
(a) Shoct-term bormwings 1,903.50 1,516.68

(b) Tede paya les
811.20 436.89

(c) Other cument liabilities 766.76 935.08

(d) Sho -term provisions
38.63 38.27

Sub total - Current Liabilities 3,520.09 2,926.92

TOTAL EQUITY AND WABILITIES 8,514.14 7,580.01

B  ASSETS
1       Non-current assets

(a) Fixed assets 3,190.18 2,729.01

(b) Non-current investments 789.96 698.97

(c) Long tenn loans and advances 249.98 252.85

(d) Other non-current assets 22.68 19.60

Sub total - Non·current assets 4,252.80 3.700A3

2 Current assets
(a) Current investments
(b) Inventories 1,931.70 1,803.50

(c) Trade recelvables 1,361.16 1,289.62

(d) Cash and Bank balances 73.03 172.22

(e) Short-term loans and advances 885.96 607.32

(f) Other current assets 9.49 6.92

Sub total. current assets 4,261.34 3.879.58

TOTAL ASSETS 8,514.14 7,580.01

FOR JINDAL SAW LIMITED

03»
Place: New Delhi Sminu JindaI
Dated : 30th October, 2012 Managing Director   /

\J

E-/

6
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Fax # 022.2659 8237 / 38

BLQourier

JSL/2012/ October 30, 2012

The Manager
Listing Depar'tment
National Stock Exchange of India Ltd.
'Exchange Plaza', C-1, Block-G,
Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051

Sub. : Limited Review Renort - Quarter ended 30  Seotember. 2012

Dear Sir,

We are enclosing herewith a copy of the Limited Review Report on the Unaudited

Financial Results for the second quarter ended 3[F September, 2012 as given by M/s
N.C. Aggarwal & Co., the Statutory Auditors of the Company.

This is for your reference and record.

Thanking you,

Yours faithfully,
For JINDAL SAW LTD.,

1.1 ,2
COMPAN GRETARY*- 
Encl  As above.

i

JIndal Centre, 12 Bhikaill Cama Place, New Delhi - 110066 Phone: +91 (11) 26188360-74, 26188345 Fax : +91 (11) 26170691
Regd. Office : A-1, UPSIDC, Indl. Area, Nandgaon Road, Kosi Kalan, Dist Mathura (U.R) · 281403 Website : www.jindalsaw.com
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IN.C.   AUUARWAL  & LU.
CHARTERED ACCOUNTANTS
102, Harsha house, Karampura Commercial Complex

New Delhi-110 015,Ph. (0) 25920555-56(R) 25221561

E-Mail: ne-a garival@gmail.com, nc.a@0diffmail.com,

The Board of Directors,
JINDAL SAW LIMITED
Jindal Centre,
12, Bhikaji Cama Place,
New Delhi- 110 066

Limited Review Report- Quarter ended 30mSeptember,2012.

1.    We have reviewed the accompanying statement of unaudited financial
results of JINDAL SAW LIMITED for the Quarter/ Three months ended 30th

September,2012 except for the disclosures regarding 6Public Shareholding'
and   Promoter and Promoter Group Shareholding' which  have  been
traced from disclosures made by the management and have not been

audited by us. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors/committee-ef
Bomd of [)ire£ters. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410   Review of Interim financial information performed

by the Independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit

opinion.

3.  Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the accounting standards
notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
amended up to date and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For N.C. Aggarwal Et Co.
Chartered Accountants

Firm Registration No. 003273N

6"4
  GARWAi>"
/   P, a (G.K. Aggarwal)

Place: New Delhi #* /   NEW  1 '*11 Partner

Date: 30m October, 2012 1  DELHI *  M.No: 086622
4*REOACCOU/r

B.0.83-E, MODEL TOWN, HISAR PHONE: OFFICE: 248757 RESIDENCE: 247797
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JINDAL SAW LIMITED
Reg*. Off.: A-1, UPSIDC Indl.Atea, Netriaggon Road, KosI Kalan,Di,11. Mathural (U.P)-281403

Corp. Office ' .lindgl Contre,12 Brilkol Cgrng plice, New Delhi- 110066

UNAUDITED FINANCIAL RESULTS FOR THE QUARTIR AND HALF YEAR ENDED 30th SEPTEMAR. 2012

PARTI
le in Crores)

Quador Ended Hglf Yem Mded Year Ended

S. No· Pgrticulars
31.032012

30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011

Unowdlled Unaudited Unawdiled Unawdlted Unaudled Audled

1 Incom, from Operallom
Cal Net Sales /Income from Opemlions 1.635.21 1,290.06 1.445.96 2.925.27 2,579.03 5,190.72

(Net of excisa dulyl
lb) Other Operating Income 1.72 0.37 4.00 2.09 6.57 7.18

Toti:11 trw=eme from Operations (not) 1.636.93 1.290.43 1.449.96 2.927.36 2.SBS.60 6.197.90

2   Expenses
M)  Cost of materials consumed 984.68 1,035.26 1.002.21 2.019.94 2.104.38 3.890.60

(b)  Purchases d Stock-in-Trade 6.23 13.87 31.86

(c}  Changes in inventories of finished goods,
work-in-progress end Stock-in*cdc 112.79 (191.53) 14.66 178.741 (364,87} {468.78)

(01  Employee benents expense 62.86 61.88 55.45 124.73 Ill.45 237.46

leI  Deprectatlon and amoilizalion expense 41.56 38.71 35.32 80.27 70.71 149.66

(fl  other expen*s 278.76 224.58 195.51 503.34 386.71 872.72

Total expan-: 1.480.64 1.168.90 1,309.38 2,649.54 2.302.25 4,713-52

3       Profit/(00$5) from Operglien, Mer• othe, Income.
finance (0418 and Exeeplional 11*ms (1.21 166.29 121,53 140,58 277.82 283.35 484.38

4 Other Income 22.54 18.37 1.45 40.91 2.84 93.33

5       Prolit/(Les:) from ordinary gellylles bifore linane•

cosh and Exceplionalliom: (3*43 178.83 139.90 142.03 318.73 286.19 577-71

6      financial costs 37.67 32.33 18.84 70.00 44.46 113.93

7       Prom/(loss) from ordinary activHiA ell*r finance costs
but Wore Excipllongl 11*mi (5-6) 141.16 107.57 123.19 248.73 241.73 463.78

8      Exceptional Items (refer note 11 5774 56.64 48,29 114.38 48.29 140.81

9       Prom/(loss] from Ordinary Ac#villi
b,/01 tax (7.8) 83.42 50.73 74.90 134.35 193.44 322.97

to     Tox expense (reter note 21 2231 15.74 21,17 38,05 56.91 98.78

1 1        Nel Profit/(10,1 from 0,din'ry Adivliles
aller tax (9-10} 61.11 35.19 53.73 96.30 136.53 224.19

12        btraordinary Items INet of Tax expense)
13 Net Prent/(loss) fe, th. p•rect (11·12) 61.11 35.19 53.73 96.30 136.53 224.19

14     Paid up equity share capital ir 2 per share) 55.25 55.25 55.25 55.25 65.25 55.25

15     Reserves excluding Revaluotion Reserves
3.493.13

16.i  ·   Earnings Per Shari boloil C*Ime,dingly illml
Con Flee Value of n/- each) (not annualized)  :

Basic 2,21 1.27 1.95 3.49 4.94 8,12

Diluted 2.21 1.27 1.95 3.49 4.94 8,12

16.ii     Earnings Fai Shore eller Extrgoldlnary Items
Con Face Value of <2/- each) (not annualized) :

8aWc 2.21 1.27 1.95 3.49 4.94 8.12

Diluted 2,21 127 1.95 3.A9 4.94 8.12

17     Debt Equity Ratio
0.85 0.74 0.71

18      Devt Selvice Coveroge Ratio
3.58 3.81 3.68

19      Interest Servite Coverage Ratio
4.07 6.94 S.IS

FART It -,9•h

A       PARTICULARS Of SHAREHOLOING
1 Public sharmholding

-Number of shares 149.174.036 149,174.036 149.158,036 149,174,036 149.158.036 149.174.036

-Pc#*Ateg* 0% snareholding 54.00 54.00 54.00 54.00 54.00 54.00

2       Promoters and promoter group Shoreholdlng
a) Pledged/encumbered

-Number of shores too.000 100.000

-Percentage W *hares Igs a % of the total

shareholdir,0 al pmmoter and premoter group) 0.08 0.08

-Percentqge ot shares (as a % of the total
abare capital of company) 0,03 0.03

b) Non-encumbered
-Nurnber of shares 127,049,485           127.049,485           126.969.485          127.049.485           126.969.485           127.049.485

-Percentage of shores las q S of the total
shareholding ol promoter and promoter group) 100.00 100.00 99 92 100.00 99.92 100.00

-percentage of shares las a % of the total
share capital ol companyl 46,00 46.00 45.97 46.00 45,97 46.00

'GGAR"AL

1 / 3« *0/"*ACLOD''
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Partkularj Yhree Month  Ended (30.09.2012)

B      INVOTOR COMPRINTS

Pending at the Beginning of the quarter
1

Received dvang the quarter
2

Ditposed et during The quarter
2

RemoinIng unresolved dthe end of me quo ter 1

Notes:
1 Exceptional items for the quarter ended 30th September, 2012 Include (1) 10$s on iccount of settlemetnt of foreign exchange denominated

derivative contracts of r 45.29 Crores and (ii) net loss on foreign exchange monetary items. other than exchange differences related to sale

and purchase transactions. During the qualter, tne company has settled all previoqs outstanding  lerivative contracts.

2       Tox Expanse consists of Income Tax ancl Deferred Tai£

3       The Company hos only one business segment namely 'Iron and Steel Products" gs primary seement.

4       Previous penod/year ligures have Deen re·grouped/re-arronged wherever considered necessary,

s       formuloe for computation of RONos ore 01 follows :

Ii) Debt Equity Rcitio : Tolgl Dept/ Net Worlh

Total Debt : Secured Loans + UnEecufed Loans

Net Worth : Equity Shore Capital * Reserves (Excludino Revoluation Reservel

Iii) Debt Sewlee Coverage Ratio : EBDIT / Ifingnce costs * Principell repayment during the periodl

(Wil Interest Service Coverage Ratio : EBDIT / Finance costs

EBDIT ' Prom before Taxes + Depreciation + Finance costs

6          These results wem ieviewed by Ihe Audit Committee and opproved by Ine Boord of Directors In theli meeling held on 30th Oclober. 2012. The

Statutory Aualtors h ve carried out Urnited Review of these financial results.

For JINDAL SAW LTD. 'f'=«'
tor N. C. AggGIrwal & Ce.
Chartered Accow,·,tents

hip:i./2969
hli Al=*L )»lie

FRm ROWn. No:QU)273N

f/* /   NEIV  lit * trs,=4%

N.K.AGARWAL S  nit "11-/
(R< e"HI 11 j

10. K. Agee¥wai)

vice Pro ident (corp. Accourds & ·Ic* tioni / C-T
\\S\_ 13<rl M.No.086622

New DeN
0*Lizi#

Date:30*Ocrob r. %12 f
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JINDAL SAW LIMITED
Statement of Assets and Liabilities as at 30th September, 2012 (Unaudited)

f in Crores

As at As at
S. No Particulars 30.09.2012 31.03.2012

A      EQUITY AND LIABILiTIES
1     Shareholders' Funds

(a) Share Capital
55.25 55.25

(b) Reserves and Surplus 3,602.35 3,497.67
Sub total - Shareholders' fun€Is 3,657.60 3.552.92

2 Non-Current Liabilities
(a) Long4erm borrowings 1,166.93 968.67

(b) Deferred tax liabilities (Net) 140.56 102.52

(o) Other Long term liabilities 0.08 0.08

(dj Long term provisions 28.88 28.90

Sub total - Non-Current Liabilities 1,336.45 1,100.17

3 Current Liabilities
(a) Short-term borrowings 1,903.50 1,516.68

(b) Trade payables 811.20 436.89

(c) Other current liabilities 766.76 935.08

(d) Short-term provisions
38.63 38.27

Sub total - Current Liabilities 3,520.09 2,926.92

TOTAL EQUITY AND LIABILITIES 8,514.14 7.580.01

B  ASSETS
1      Non•ourrent assets

(a) Fixed asses 3,190.18 2,729.01

(b) Non-current investments 789,96 698.97

(c) Long term loans and advances 249.98 252.85

(d) Othef non-current assets 22.68 19.60
Sub total - Non-current assets 4,252.80 3.700.43

2        Current assets
(a) Current investments
(b) Inventories 1,931.70 1,803.50

(c) Trade receivables 1,361.16 1,289.62

(d) Cash and Bank balances 73.03 172.22

(e) Short-term loans and advances 885.96 607.32

(f) Other current assets 9.49 6.92

Sub total. current assets 4.261.34 3.879.58

TOTAL ASSETS 8,514.14 7,580.01

For JINDAL SAW LTD. for N. C. Aegarwoll & Co.
Chartered Accountants
Firm Regn. NO: 003273N    ..,:,==e:,.

6.l c.    IX--5*·=,-L._ / COP f"hN

N.K.AGARWAL Sunil ialn IG. K. Aggarwgil) << s1<

*
DELHI  2'

Vice President (Corp. Accounts & Taxationl Con,t:18& Secretary M.No.086622
P\»_,49 '%1SS''

New Delhi
Date : 30th October. 2012
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linDAL
JINDAL SAW LTD.

   -I.-il. .

Fax # 022-2659 8237 / 38

JSL/2012/ October 30, 2012

The Manager
Listing Department
National Stock Exchange of India Limited,
'Exchange Plaza', C-1, Block-G,
Bandra-Kurla Complex,
Bandra (E),

Mumbai - 400 051

Sub. :    Filljncial / Ooerational Hiahlights -  2nd Ouarter Results

Dear Sir,

The Board of Directors of Jindal Saw Limited has approved the Unaudited Financial Results for the

second quarter ended 30m September, 2012.  A copy of the highlights of financial and operational

performance for this quarter which will be circulated to the investor's community and other

stakeholders is being sent to you for your reference and record.

Thanking you,

Yours faithfully,
for JINDAL SAW LTD.,

t' ,12'COMPANY SECRETARY

icl. : As above.

C.C. :  By Courier

JIndal Centre, 12 Bhikaiji Cama Place, NBW Delhi - 110066 Phone :  +91 (11} 28188360-74, 28188345 Fax :  +91 (11) 26170691
Reod. Office : A-1, UPSIDG, Indl. Area, Nandgaon Road, Kosi Kalan, Distt. Mamura (U.P)- 281403 Website i www.jindalsaw.com
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C.74

11 JINDAL SAW LTD
/;noaL

Highlights of Unaudited financial and operational performance (stand alone) for the
2"4 Quarter ended 30'h September 2012

308 October, 2012

Particulars Q1 02 Ql      FY 2011-12
FY 2012-13 FY 2011-12 FY-12-13

(Un-Audited)  (Un-Audited)  <Un-Audited)    (Audited)
Rs/ Mio Rs/ Mio Rs/ Mio Rs/ Mio

Quarter ended as at Sep 30,2012       Sep 30,2011     June 30.2012    Mar 31.2012

Net Turnover 16,352.1 14.459.60 12,900.6 Sl,907

Other_Operating Income 17.20 40.0 3.7 72

Other Income (*) 225,40 14.5 183.7 933

Total Expenditure:
(Increase)/Decrease in Stock in trade and 1,127.90 146.60 (1,915.3) (4,688)

WIP
Consumption of Raw Material and  Purchase 9,846,80 10,084.40 10,352,6 39,225

of traded goods
Total Raw Material Cost 10,974.70 10,131.00 8,437.3 34437

StaffCost 628.40 554.50 618.8 2.375

Other Expenditure 2,787.SO 1,955.to 2.245.8 8.727

EB1TDA 2.204.10 1,759.00 1,786.1 7,273

Financial CharBes 376.70 188.40 323.3 1,139

Depreciation 415.6 353.20 387.1 1,496
-il...

Exceptional Items - Significant chartges in 577.40 482.90 566.4 1,408

Rupee against USD (Net) etc.
PBT 834.40 749.00 509.3 _3,230

Provision for Tix 223.30 211.70 157.4 988

PAT 611.10 537.30 351.9 2.24:

Blended EBITDA- RE/ MT 8,595 7.313 9,464 8,975

RATIOS
EBITDA to Net Sales 13.48% 12.16% 13.85% 14.01%

RM to Net Sales 67.11% 70.76% 65.40% 66.54%

Finance cost to Net Sales 2.30% 1.30% 2.51% 2.19%

PBT to Net Sales 5.10% 5.18% 3.95% 6.22%

PAT to Net Sales 3.72% 3.72% 2.73% 4.32%

EPS- Fully Diluted (FV- RE2/-) 2.21 1.95 1.27 8.12

EPS- Basic (FV- Rs2/-) 2.21 1.95 1.27 8.12

Notes:

a)   Blended EBITDA, for the 2"d quarter ended 30th Sep 2012 is app, Rs 8,595 PMT of toml
pipes sold a$ against the EBITDA of Rs 7,313  for the 2 d quarter ended 308 Sep  2011.

b) Other Income has been shown separately for classification purposes but majority ofthe items
are in the nature of operations and hence added to EBITDA.

c) Exceptional items for the quarter ended 30 h Sep 2012 include (i) loss on account of
settlement of foreign exchange denominated derivatives contracts of Rs 45.29 Crore and (ii)
net loss on foreign exchange monetary items, other than exchange differences related to sales

and purchase
tmnsactions. During the.qder the Company has set.tied a al

outstandine Derivative Contrart .
d) Above financials are also  net of settlement of certain quality claims. #07-...,...A11-1/
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.1 JINDAL SAW LTD
JinDAL OPERATIONAL & FINANCIAL HIGHLIGHTS

The sales break up for 2nd Quarter ended 30m Sep 2012 is given hereunder:

Products Quantity   Sold Net Value
(MT)-app. (Rs# Mio)

Indian Operlitions
- Large Dia Pipes

-    L Saw 109,400 7,600
-    H Saw 48,980 2950

- Ductile Iron Pipes 60,580 3,050

- Pig Iron 4,800 140
- Seamless Tubes 32,950 2630

Total 256,710 16,370

Geographical Break up
-     Sale in Tndia 36 %
-    Sale outside India 64 %

The company produced app, 2,66,500 MT pipes in 2°4 quarter ended 30* Sep, 2012

Operational performance

Saw Pipe Segment: Company sold app, 83% of Large Diameter SAW pipe$ in export markets.
The order intake in this segment remained slow but Company expects to get orders in gradual
manner in subsequent quarters.

Dl Segment: After a routine shutdown, in June 2012 quarter, of blast furnace in Dl segment,
Company produced app. 57000 MT Dl pipes in Sep 2012 quarter. The order inflow from
domestic and export market was reasonably good.  Exports for this quarter were app.  20%  of ttal

sales  of DI pipes which is likely  to increase gradually.

Seamless Segment: The demand and profitability of seamless remained Under pressure.

Company exported only 35% pipes during Sep 2012 quarter but we expect the situation to
improve gradually.

Iron Ore Belieficiation: Part of the facilities of Benefioiation plant has been put to use and app,
10000 MT of concentrate has been sent to Mundra for testing and consumption. The production
of concentrate will be increased gradually.

Order Book Position

•     The current order book is app. 620 million, the break up is as under:

o Large Diameter Pipes - US$ 360 Mio
o    Ductile Iron Pipes - US$ 240 Mio

o   Seamless Pipes - US$ 20 Mio

The orders for Large Diameter Pipes are slated to be executed by  end of March 2012 and in
case  of Ductile Iron pipes the same are slated to be executed over next  12 months. Company
has participated in various bids and likely to get orders in phases, The current order book
includes export orders of app. 60%. The major exports orders are from Middle East, Gulf
region and South East Asia and Far East.

A /       AM
2 #YE   1 1*8

It a (
%%4.. .,97'

jz.

 '<iB/9,/



.-r I'lcull.UU' JlYUML Gar LIU #2308 P.013

C.

-9,1.2/
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linDaL
Financing and Liquidily
a)  As at 30 1 September 2012, net debt in the Company (standalone) was app, Rs 30700 mio

(app. USD 580 mio.) including ECB/ long term loans and fund based working capital and
other unsecured loans.

b)  To meet the funds requirements for capital expenditures etc, the Company may raise long

term funds,

STATUS OF NEW PROJECTS/ CAPITAL EXPENDITURES
Following major initiatives are under implementation:

a)   Ductile Iron Plant (small dia DI pipe plant) with capacity of 200,000 MTPA including
additional waste heat recovery based power project and coke oven plant et  is nearing
completion and trails and approval process will commence in Nov/Dec 2012.

b) Greenfield Ductile iron pipe facility in United Arab Emirates: This project has three

finishing lines. Dry run one of the line has been completed and annealing furnace has
been fired. Trials on one line have already started and approval process will commence
in November 2012. Other two lines will be put to trails before December 2012.

c)  Iron Ore Mines: Commercial operation on one set of beneficiation equipments has
already started. App. 10000 MT of concentrate wBs produced and sent to Mundra for
resting and consumption. The production is expected to ramp up gradually,

d) Pallet Plant at Rajasthan: The Company is putting its best efforts to expedite the process.
We expect that some operations  would cominence by December 20] 2 and fujj operations

would ramp up gradually,

OUTLOOK
The Company's product portfolio includes LSAW and HSAW pipes, Seamless tubes and pipes

and DI pipes of various grades and dimensions, Even though there is gradual improvement in
demand and the trend in medium to long tenn looks better but the current demand scenario js still

weak. Due to mismatch in demand and supply, there are pressures on realizations and

profitability.

We expect that the Company will start getting the benefits ofthe investments made/ to be made in

various projects including Iron Ore and Pallet plant which would add to the turnover and
profitability ofthe company in the time to come,

Forward Looking Statements
This documen: contains siatements thal constitule "forward looking statements" Including, without
limitation,  statements relatlng  to the  implementation  of strategic  initiatives,  and other statements relating

to our future  business developments and economic pe,formance. While these forward looking statements
represent  our judgment  and future  expectations  concerning  the  development  of our  business,  a  number  Of

risks, uneertaintles and other important »tors could cause actual developments and results to differ
materiallyfrom our expectations.

These factors include, but are not limited to, general market, macro-edo,tomie, governmental and
regulatog trends. movements in currency exchange and interest rates, competitive pressures, technological
developments,  changes  in thefinancial conditions  of third parties dealingwith 143, legislative developments,

and  other  key  factors   that  we  have   Indicated  could  adversely  aftieet  ow  business   and linancial
performance.  Jindal Smv undertakes no  obligation  to publiely revise any fonvard look==rejlectfumre  events  or circumstances.
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