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Fax # 022-2659 8237 / 38
JEL2012/ e o Qctober 30, 2012

The Manager

Listing Department,

Nationa! Stock Exchange of India Ltd.
‘Exchange Plaza', C-1, Block-G,
Bandra-Kurla Complex,

Bandra (E),

Mumbai — 400 051

REG.: UNAUDITED FINANCIAL RESULTS FOR THE _SECOND QUARTER ENDED
30" SEPTEMBER, 2012 IN ACCORDANCE OF CLAUSE 41 OF THE LISTING

AGREEMENT

Dear Sir,

We are enclosing herewith a copy of the Unaudited Financial Results of the Company
for the second quarter ended 30" September, 2012 as approved and taken on record by
the Board of Directors in their meeting held today, i.e., 30" October, 2012.

Thanking you,

Yours faithfully,
for JINDAL SAW LTD.,

4

SUNIL JAIN

ncl. - As above.

C.C.: By Courer

Jindal Centre, 12 Bhikaiji Cama Place, New Delhi - 110066 Phone : +91 (11) 26188360-74, 26188345 Fax - +91 (11) 26170691
Regd. Office : A-1, LPSIDC, Indl, Area, Nandgaon Road, Kosi Kalan, Distt. Mathura (U.P) - 281403 Webshte | www.jindalsaw.com
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JINDAL SAW LTD

#2308 F.oO002
JINDAL SAW LIMITED
pags. O Ad, UFSIDE Indl.Ares, Nandgoon Roas, £osi ¢elain, Digtt, Mathura (UL.P)-281 403
Comp. Ofice : Jindal Cantra,12 Bhilkgiii Cama Floce, Mew Peini- 1 10 Qb
UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2012
FARTI - (T in Crores)
Guarter Ended Hall Year Ended Yaar Encled
£ No. Farliculors 31.03.2012
o 30.09.2012 30.06.2012 30,09.2001 30.07.2012 3n.09.2011
Unaqudtied Unaudtied Unoueittad naudited Wnovdied Audited
1 | Income tram Qpefatiens
{1} Met Sales /income fram Opévatons 163521 1,290.04 1.445.94 292527 257903 519072
{Met of excise duty]
(b} Other Ciperating Income 1.72 0.37 4.00 207 657 7.8
Total Ihcome frat Operations (net) 1.636.93 1,290.43 144994 2.927.36 2,585,860 5,177.90
2 | Exponiss ,
(¢} Cost of materials cansumed F64.68 1035 26 1,002.21 2,019.94 2.104.38 3,870.60
(b} Purchases of Stack-n-Trade - - 623 - 1387 3184
J ¢} Changes In inventories of finished goods,
wark-In-progress and Stackdn-Trace N {171.53) 14.66 {76.74) {38487} (448.78)
{d} Employ&e benefits expanse &0 85 4188 55.45 124.73 11145 247 46
{e} Deprecialion and amestization gxpanse 41.55 38.71 3532 80.27 70.7% 149 66
[f} Othar experses 278,74 024,58 1%5.51 503,34 386.71 87272
Total expenses 1480.64 1,168.90 1.307.38 2.44%.54 2,302.25 4.713.52
a | prefit/(Lass) from Operations bafere cther Inceme,
fnance costs and Excepfional Hems [1-2) 156,29 121.58 140.5¢ 277.82 283.35 454,368
4 | Other Incomé 22.54 1B.37 1.45 4091 2.84 $3.33
5 | Proms{Less) fem ordinary activifies Eafore finance }
coth and Excaplional itama (3+4) 178.63 139.%0 142,03 3873 28607 N
& | Bnancial costs 37.67 323 18.84 20,00 4446 11393
7 | Profitf{Less) rom ordincry actlviiies aftar finahes easty
but belars Exceptlonal thoms (5-6) 141.14 107.57 12319 748.73 201.73 44378
8 | excepfional ftems jrefer neta 1) 5774 G664 4B.29 114,38 48,29 140.81
9 | Profit/{Loss) from Qrdinary Activiltes ‘
bettore tax (7-8) 83.42 §0.73 74.90 134.35 193.24 32297
10 | Tax experse rafer nole 2) 2231 15.74 2107 38.08 5451 2878
11 | Net Prafit/{Loss) trom Crdinary Activitles
affer fax (7-10} 1.1 Ase 53.73 4,30 134.53 22a.1%
12 | Extraordinary Hams [Met of Tox expensal - - - - - -
13§ Mot Protit/{Loss) for the perlod (11-12) an 3517 53.73 y4.30 134.53 234.1%
14 | paid up equity share capital {2 2 per share) 55.25 55.25 " 55.25 55.25 552§ 5525
15 | reserves excluding Revaluation Reserves 3,473.13
14i 1 Earnings Per Share before Exfracidinary lems
{on Faca Valus of ¥2/- each} (not annualized) :
Bosic 2921 1.27 155 3.4% 494 g12
Diluted 2.21 127 1425 3.49 494 B2
161 | Eamings Por Sheare atter Exiraordinary Hems :
{on Face Value of ¥2/- each) {not annualized) :
Bentic 221 1.27 1.95 3.49 494 B2
biluted 221 1.27 1,95 3.49 494 812
17 Deabi ECIU“Y Ralie 0.85 074 071
18 | Debt Service Coverage Ratie 358 281 348
19 | Intarest Service Coverage Ratlo 4.07 494 515
FART Il :
A | PARTICULARS ©F SHAREHOLDING
b | Puklic shareholding
—Humber of shares 149,174,038 | 149174036 | 149,158,036 | 149174036 ] 145.158.036 | 147174034
—=Perceniage of sharehalding 54.00 5400 ) 54.00 54.00 5400 5400
2 | Prometers and promoter group Shareholding
a) Fledged/fncumbared
—Hurniber of shares - - 100,000 _ 100,000 .
—Percentage of shares {83 & % of the total
shareholding ¢f promater and promoster group) " - 0.08 - 008 m
—Percentage of shares [as a % of the total
share eapltal of company) - - 0,03 - 0.03 -
&) Mon-encumiered
-=Hurmber of shares 127009485 | 127049485 | 126,969,485 | 127.049.485 | 126949485 127.04%.485
-~Percantage of shares {os a'% of the talal
shareholding of promater and promater group) 100,00 100,00 992 100.00 2992 100.00
—Percentage of shares (@ o % of the total
share capital of campany) 46.00 44,00 4597 4400 45.97 46.00
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Peitleuiars Three Manths Ended (30.09.2012)

8 | INVESTOR COMFLAINTS

Fendlrng at the beginning of the quarter
Received during the quarier

hispased of dufing the quarter

Remaining unresalved at the end of the quarar

- R P

Notes: .
1 Exeeptional items for the guarter endad 30th Saptember, 2012 include {1} Ios= on account of sattlement of forelgn exchange denominated

derivative contracts of € 45.29 Crores and (i) net 10ss on Torelgn exchange manetary items, other than exchange différances related to sale -

and purcha!e transactions, During the quarter, the company has settled all prevlous outstanding derivative contracts,

Tax Expense conslkts of Income Tax and Deferred Tax.

The Company has only one busingss seament namaely ‘Iron and Steel Prnducfs & primarny segment.

Previous petiaclfyear figures have baen re-grouped/re-aranged wherever consderad necassary.

Farmulae for cornputation of Ratios are a5 Gllows !

i) Dett Equily Retio : Tatal Debt/ Net Warth

Total Debl : jecurad Loans + Unsecured Loans

Net Warh : Equity Share Copital + Resarves (Exeluding Revaluation Resarva)

{ii} Debt Service Coverage Ratio : EBDNT / [Finance cosls + Principal rapayment duting the periad)

{fi] Interest Service Covarage Rafie : EBOIT/ Finance cosls

EBDNT : Profit bafare Toxas + Depreciation + Finance costs

& These resulliwere reviewed by the Audit Committes and appraved by the Board of Directors in thel meeting neld an 30th October, 2012, The
Statutory Audlfers have caried out Lirited Review of these finonclal resulis.

[ S

ky Ordar of the board
for JINDAL SAW LIMITEDR

Floce : New Dalhi St Jindal
Paie : 30th October, 2012 Manoging birector u/

\9,.-""
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#2508 P.004

JINDAL SAW LIMITED
Statement of Assets and Liabilities as at 30th September, 2012 {Unaudited)
¥ in Crores
. As at As at
S. No Particulars 30002012 | 31.03.2012
A [EQUITY AND LIABILITIES
1 |Shareholders’ Funds
(a) Share Capital 5525 55.256
{b) Reserves and Surplus 3,602,356 3,487.67
Sub total - Shareholders' funds 3,657.60 3.552.92
2 |Non-Current Liabilities
(=) Long-1arm borrowings 1,166.93 968.67
{b) Deferred tax liabilities (Net) 140.56 102.52
() Other Long term liabilities 0.08 0.08
{d) Long term provisions 28.68 28.90
‘Sub total - Non-Current Liabilities 1,336.45 1,100.17
3 |current Llahilities
(a) Short-tarm borrawings 1,803.50 1,516.68
{b) Trade payables 81120 436.82
(c) Other current liabilities 766.76 0936.08
{d) Shori=term provisions 38.63 38.27 |
Sub total - Current Liabilitiez 3,520.09 2,926.92
TOTAL EQUITY AND LIABILTTIES 8,514.14 7,580.01
B |ASSETS
1 [Non-current assets
{a) Fixed assets 3,190.18 2,729.0%
(b) Non-current investments 780.96 698.97
{c) Long term loans and advances 249.98 252.85
(d) Other non-current assets 2268 19.60
Sub total - Non-current assets 4,252.80 3,700.43
2 1Current assets
{a) Cumrent investments - -
(b} inventories 1,831.70 1.803.50
(¢ Trade receivables 1.361.18 1,289.62
{d) Cash and Bank balances - 73.03 172.22
{e) Shartierm loans and advances 865.96 607.32
{f) Other current assets 544 £.92 |
Sub total - curront asssis 4,261.34 3.879.58
TOTAL ABSETS 8,514.14 7.580.01
FOR JINDAL SAW LIMITED
2
Place : New Delhi Sminu Jindal .‘
Dated ; 30th October, 2012 Managing Directur\f/

-
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Fax # 022.2659 8237 / 38

By Courier
JSL202/ Qctober 30, 2012

The Manager

Listing Department

National Stock Exchange of India Ltd.
‘Exchange Plaza’, C-1, Block-G,
Bandra-Kurla Complex,

Bandra (E),

Mumbai — 400 051

Sub. : Limited Review Report ~ Quarter ended 30" September. 2012

Dear Sir,

We are enclosing herewith a copy of the Limited Review Report on the Unaudited
Financial Results for the second quarter ended 30" September, 2012 as given by M/s
N.C. Aggarwal & Co., the Statutory Auditors of the Company.

This is for your reference and record.

Thanking you,

Yours faithfully,
For JINDAL SAW LTD.,

NiL. JAIN
COMPANY

Encll . As above.

Jindal Cantra, 12 Bhikﬂiji Cama Placa, New Delhi - 110066 Phona : +91 (11) 26188260-74, 26188345 Fax : +41 (11) 26170691
Regd. Office : A-1, UPSIDE, Indl. Area, Nandgaon Road, Kosi Kalan, Distt, Mathura (U.P) - 281403 Website : www.jindalsaw.com
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N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS
102, Harsha house, Karampura Commercial Complex
New Delhi-110 015 Ph. (0) 25920555-56(R) 25221561

E-Mail : pe.aggarwali@pemail.com, ne.af@rediffmail com,

The Board of Directors,
JINDAL SAW LIMITED
Jindal Centre, _
12, Bhikaji Cama Place,
New Delhi- 110 066

Limited Review Report- Quarter ended 30""September,2012.

1. We have reviewed the accompanying statement of unaudited financial
results of JINDAL SAW LIMITED for the Quarter/ Three months ended 30
September,2012 except for the disclosures regarding ‘Public Shareholding
and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been
audited by us. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors/cemmittee—of
Beard-of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410 ‘Review of Interim financial information performed
by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the accounting standards
notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
amended up to date and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

raii—"
(G.K. Aggarwal)
Place: New Delhi Partner
Date: 30" October, 2012 M.No: 086622

B.O. 83-F, MODEL TOWN, HISAR PHONE: OFFICE: 248757 RESIDENCE: 247797
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JINDAL SAW LIMITED
fegd. O AL, UPSIDE Indl.Amma, Nandgacn Road, Kol kalan.bstl. mathura (U.P)-281 A
Carp. Office 1 Incal Gentie, 12 BRkal} Cama Place, rew Dalhl- 1 10 0aé :
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2012
PARTI {% in Crores)
Quartor Endad Half Year Ended Yaar Endad
8- No. : Parfculars wovI012] 30020z |  3009.2011 | anavzoz|  soovzon 1032012
Unavdied Unaudited Unavdiied lnaudited Upauditad Avdied
1 | incems from Dperalions
{g) Het Sales fincoma from Operatiens 1.635.21 1,220.06 1.445,%4 292527 2,579.03 £190.72
{Met of excise duty)
{b) Other Operating Inceme .72 0.37 4.00 2.09 &.57 718
Tetal Incerns rom Oparafions (nat) 1.434.73 1,290.43 1.449.74 2.917.34 2.585.40 5.197.590
2 Expansos
(&) Cost of materials eontumed 984,68 1,035.26 1.002.21 2019.94 2.104.38 A8%0.40
{b} Purcheses of Stock-in-Trade - - 6,23 . 1587 31.84
{¢) Changes ininventories of fintshad goods,
" workin-progress and Slockdn-Trade 11279 " {191.53) 14,464 (78.74} {384.67) (448.78)
{d) Employee banefils axperse &2.85 &1.88 5545 12473 i11.45 23746
{e) Depreclation and amartization expense 41,54 38.71 3532 B0.27 70.71 145,56
{f) Other expensas 27874 224 58 196,51 503.34 | 384,71 B72.72
Total expanaas 1,480.44 1.166.90 1,307,238 2,449,054 2,502.25 4,713.52
3 | Profit/{Less) kom Cperafions belofe other Incame,
finance co and Exeaptional Meme (1-3) 166.2% 121,63 140,58 277.82 283.35 484.38
4 | Cthet heome 00,54 18.37 1.45 4091 284 %3.33
5 | Frofit/{Loax) frem ordinary activiiles before financs .
cosh and Exceplional Hems (3+4) 178.82 139.90 142.03 31873 LN Lyl
& Financiol costs ' 37.47 3233 18.84 70.00 dd.44 113.93
7 1 rrofit/Loss) rom ordinary oclivilles it finanss costs ‘
but bafore Exceptional Hema (5-6) 14114 167.57 12819 248,73 24173 . 463,78
8 Exceplional kams {refer nete 1} 5774 56.64 48,29 114.38 4809 140.81
2 | Profit/{Loss) from Ordinary Activities
| betore fax (#-8} B4l 50.93 74.90 134,35 193.44 32297
10 | Tax expense (refer nole 2} 23 15.74 2017 38,05 5621 98.78
11 | Nel Prefit/(Loss) from Ordinary Activities
witer yax (7-10} 1N 3519 §3.73 ¥4.30 134.53 224.17
12 | Extroordinary Items [Ket of Tax expense) - - - - - -
13 | Mt Prom/{La) for the pedod {11-12) £1.11 359 53.73 74,20 136,53 209
14 } Pald up equity share capital (2 2 per sharé) £5.25 55.25 55.25 55.25 5825 5525
15 | Reserves exchicing Revaluation Reserves 347313
14 -| Eamings Far Share bofore Extraerdinary Rems
{on Face Value of ¥2/- each) (not annualized) :
pasic 2.0 1.27 1.95 3.4% 474 g12
Diluted 2.41 1.87 195 3.4% 404 812
1&ii | Earnlngs Par Share ofter Extraordinary thems
{an Face Value of ¥2/- each) (not annualized) :
Bazic 2,21 1.27 1.%5 3,49 474 812
Civtad 22 1.27 1.85 349 4594 B2
17 | Dekt El:‘ulh/ Ratic Q.85 0.74 0.71
18 | Detit Service Coverage Ratlo 358 38! 348
1% | Intarest Sarvice Coverage Ratio 4,07 494 518
PARY
A | PARTICULARS OF SHAREHOLDING
1 | Public sharaholding
—Number of shares 149174036 | 149074036 | 149.058,086 | 149174036 1 149158034 ] 149174038
—Porsentage of shareholding £4.00 £4.00 5400 £4.00 54,00 54,00
2 | Promoters and promoter group Sharchaiding
a) Fledged/Encumbeared
—Mumber of shares - - 100.000 - 100,000 -
—Parcantage of shares (as a % of the total
shareholding &f promaotar and prameter group) - - 0,08 - 0.08 -
—~Parcentage of shares (95 @ % of the total
shaire capltol of company) - - 0.03 - .03 -
b} Hon-encurnberad
—Humiser of sharas 197.049.485 | 127.047.485 | 126767485 | 127047485 | 126949485 | 127049485
—Parcentage of shares (0s a % of the 1olal
shareholding of promoter and prameter group) 100.00 10000 9982 100.00 9992 100.00
~Percantoge of shares {45 o R of the tolal
share capital of campany] 44,00 4600 4597 46,00 4597 46,00

- I/
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Farficujars Throe Months Ended (30.09.2012)

B INVESTQR COMFLAINTS

Pending at the baginning of Ihe quarter
Roeeived during the quarter

Disposed of during tha quarter

pemaining unresatved ot the end of the quarler

amt B3 B

Notes:

1 Exceptional items for the quarter ended 30th September, 2012 inciude (1) loss on account of settlement of foreign exchange denorminated

derivative contracts of T 4329 Crores and {ii} net loss on foreign exchange manetary items, ather than exchangs differences related to salé

and purchase transactions. During the quarter, the campany has settled all previeus sutstanding derivative contracts,

Tax Expense consists of Income Tax and pefened Tox

The Company has ohly one business segment namely ‘iron and Steal Progducls” as primary segrmant.

Previous period/year igures have bean re-groupad/re-airangead wheraver sonsiderad necessary.

Formulae for cemputation of Raties are a3 follows

{i} Debt Equity Ralie : Tota) Dept/ Net Warth

Tolel Dabi : Secured Leans + Unsecured Loani

Net Wearn : Eguity Share Capital + Reserved {Excluding Revaluotion Resarve}

{i) Debi Servies Coverage Ratfio : EBDNT / {Fingnge costs + Frincipol rapaymeant duting tha perod)

{ii) interest Service Coverage Ratfia * EEDIT / Finanse costs

EBDIT  Profit befare Texes + Depreciation + Finance cost

¢ Tnese resulis were reviewect by the Audit Commitiee and appraved by the Board of Dirgetars i thelr meating held on 30th Qetober, 2012, The
statulory Audiiors have carried eut tirited Raview of these financial resuits,

[ S L )

Far JHDrAR 5AW LT,

ha PN Hw—d_ /,,..-
AT

tor N, C. Aggorwal & o,
Chartarad Accountents
Firrn Frergn. Mot O3273M

& ey

|3, K. Aggorwai)
M. OB&EER

NEAGARWAL / sfm i
pany Sa ry

Vice President (Comp, Accounts & Toxafion

Mew Delhl
Date ; 3th Ootaker, 2012
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#2508 P.003

JINDAL SAW LIMITED
Statement of Assets and Liabilities as at 30th September, 2012 (Unaudited)
¥ in Crores
As at As at
5.No Particulars 30.09.2012 31.03.2012
A [EQUITY AND LIABILITIES
1 |Sharsholders' Funds .
(3} Share Capital 55,25 655.25
(b) Reserves and Surplus 3,602.35 3407.67
: Suh total - Shareholders' funds| 3,657.60 3,552.92
2 |Non-Current Liahilities
(a} Long-term borrowings 1,166.93 868.67
(b) Deferred tax Yiabilities (Net) 140 56 102.52
{c) Other Long term liabilities D.08 0.08
(d) Long term provisions 28.88 28.90
Suh total - Non-Current Liabllities 1,336.45 1,100.17
3 |Current Liabilities
(@) Short-term borrowings 1,803.50 1,516.68
(b) Trade payables 811.20 436.89
() Other cumrent liabilities 766.76 935.08
(d} Short-term pravisions 38.63 38,27 |
Sub total - Current Liabilities 3,520.09 2,926.92
TOTAL EQUITY AND LIABILITIES 5.514.14 7,580.01
B [ASSETS
1 |Romcurrent assets
{a) Fixed assets 3,190.18 2,729.01
(b) Non-current investments 789,96 605.07
|(c) Long term loans and advances 249.98 252.85
(d) Other non-current assets _22.68 19.60
Sub total - Non-current assets 4,252.80 3,700.43
2  |Curvent assets
{a) Current investments - -
(b) Inventories 1,931.70 1,803.50
(&) Trade receivahles 1,361.16 1,289.62
(d) Gash and Bark balances 73.03 172.22
{e) Shari-term loans and advances B&5.96 607.32
(f) Gther current assets 9.49 6,92
Suhb total - current assets 4,261.34 3,879.58
TOTAL ASSETS 8,514.14 7,960.01
For JINDIAL SAW LT, for N. C. Aggarwat & Co.
Charlered Accourtants
/ Firm Regn. Mo: 003273
MK AGARWAL Sun'a' in (G. K. Aggorwal)
Vice Prasident {Corp. Accounts & Taxation} Comp%:;r;cremry M.MNO.DBEEZ2

Mew Delhi

Date :

30th Qetober, 2012
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b

HnoaL

Fax # 022-2659 8237 / 38

J5L/2012/ October 30, 2012

The Manager

Listing Department -
National Stock Exchange of India Limited,
‘Exchange Plaza’, C-1, Block-G,
Bandra-Kurla Complex,

Bandra (E),

Mumbai = 400 051

Sub. :  Financial / Operational Highlights — 2™ Quarter Results

Dear Sir,

“The Board of Directors of Jinda! Saw Limited has approved the Unaudited Financial Results for the
second quarter ended 30" September, 2012, A copy of the highlights of financial and operational
performance for this quarter which will be circulated to the investor’s community and other
stakeholders is being sent to you for your reference and record.

Thanking you,

Yours faithfully,
for JINDAL SAW LTD.,

C.C.: By Courier

Jindal Centre, 12 Bhikaiji Cama Place, Naw Delhi - 110066 Phone : -+01 (11} 26188360-74, 26188345 Fax : +81 (11) 26170691
Reqd. Offiee - A=1, UPSIDG, Indl. Area, Nandgaon Road, Kosi Kalan, Distt. Mathura (U.R) - 281403 Website | www.jindalsaw.com
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JIHDAL =aW LTO #2308 PO
JINDAL SAW LTD
Highlights of Unaudited financial and operational performance {stand alone) for the
2" Quarter ended 30" September 2012

30" QOctober, 2012

Particulars Q2 Q2 Q1| FYI011-12
FY 2012-13 FY 2011-12 FY-12-13
{(Un-Audited) | (Un-Audited) | {Un-Andited) {Audited)
Rs/ Mio Rs/ Mio Rs/ Mio Rs/ Mio
Chiarter ended as at Sep 30,2012 | Sep 30,2011 | June 30,2012 | Mar 31, 2012
Net Turnover 16,352.1 14.459.60 12,900.6 51,97
Other Operating Income 17.20 40.0 37 72
Other Income (*) 22540 14.5 183.7 033
Total Expenditure:

[ (Increase)/Decrease in Stock in trade and 1,127.90 146.60 (1.915.3) (4,688)
WIP :
Consumption of Raw Material and Purchase 0,846,80 10,084.40 10,352,6 39,225
of traded goods
Total Raw Material Cost 10,974.70 10.231.00 BA37.3 34,837
Staff Cost 628.40 554.50 618.8 2,375
Other Expenditure 2,787.50 1,955.10 2.245.8 8,727
EBITDA 2,204.10 1,759.04 1,786.1 7,273
Financial Charges 376.70 188.40 323.3 1,139
Depreciation 415.6 353.20 187.1 1,496
Exceptional ltems - Significant changes in 577.40 482.90 566.4 1,408
Rupee apainst USD (Net) eic.

PBT 8§34.40 749.00 5093 3,230
Provision for Tax 223.30 211.70 157.4 083
PAT 611.10 537.30 351.% 2.242
Blended EBITDA- Re/ MT 8,595 T3 9.464 8,975
RATIOS

EBITDA to Net Sales 13.48% 12.16% 13.85% 14.01%
RM to Met Sgles 67.11% 70.76% 63.40% 66.54%
Finance cost to Net Sales 2.30% 1.30% 2.51% 2.18%
PBT to Net Sales 5.10% 5.18% 3.95% 6.22%
PAT to Net Sales 3.72% 3.72% 2.73% 4.32%
EPS- Fully Diluted (FV= Rs2/s) 2.21 1.95 1,27 §.12
EPS- Basic (FV- Rs2/-) 2.21 1.95 1.27 8.12

Notes:

a) Blended EBITDA, for the 2™ quarter ended 30th Sep 2012 is app. Rs 8,595 PMT of total
pipes sold as against the EBITDA of Rs 7,313 for the 2" quarter ended 30" Sep 2011.
b) Other Income has been shown separately for classification purposes but majority of the items
are in the nature of aperations and hence added to EBITDA.
) Exceptional jtems for the quarter ended 30" Sep 2012 include (i) loss on account of
setflement of foreign exchange denominated derivatives contracts of Rs 45.29 Crore and (ii)
to sales

and purchase transactions. During
outstanding Derivative Contracts.

d) Above financials are also het of settlement of certain quality claims.
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The sales break up for 2nd Quarter ended 30™ Sep 2012 is given hereunder:

Products Quantity Sold | Net Value
{MT)- app. {Rs/ Mio)

Indian Operations
- Large Dia Pipes

- L Saw 109,400 7,600

- HSaw 48,980 20950
- Dugetile Iron Pipes 60,580 3,050
- Pig Iron 4,800 140
- Ssamless Tubes 32,950 2630
Total 256,710 16,370
Geographical Break up ,

- SaleinTndia BY%

- Sale outside India 64 %%

The company produced app. 2,66,500 MT pipes in 2 quarter ended 30™ Sep, 2012
Operational performance

Saw Pipe Segment: Company sold app, 83% of Large Diameter SAW pipes in export markets.
The order intake in this segment remained slow but Company expects to get orders in gradual
manner in subsequent quarters.

DI Segment: After a routine shutdown, in June 2012 quarter, of blast furnace in DI segment,
Company produced app. 57000 MT DI pipes in Sep 2012 quarter. The order inflow from
domestic and export market was reasonably good. Exports for this quarter were app. 20% of ttal
sales of DI pipes which is likely to increase gradually.

Seamless Segment: The demand and profitability of seamless remained under pressure.
Company exported only 35% pipes during Sep 2012 quarter but we expect the situation to
improve gradually. ‘

Iron Ore Beneficiation: Part of the facilities of Beneficiation plant has been put to use and app.
10000 MT of concentrate has been sent to Mundra for testing and consumption, The production
of concentrate will be increased gradually.

Order Book Position

* The current order book is app. 620 million, the break up is as under:
o Large Diameter Pipes - US8§ 360 Mio
e Ductile Iron Pipes - 1U8% 240 Mio
o Seamless Pipes — [US$ 20 Mio

» The orders for Large Diameter Pipes are slated to be executed by end of March 2012 and in
case of Ductile Iron Pipes the same are slated to be executed over next 12 months. Company
has participated in various bids and likely to get orders in phases. The current order hook
includes export orders of app. 60%. The major exports orders are from Middle East, Gulf
region and South East Asia and Far East. a
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Financing and Liguidity

a) As at 30" September 2012, net debt in the Company (standalone} was app. Rs 30700 mio
(app. USD 580 mio.) including ECB/ long term loans and fund based working capital and
other unsecured loans,

b} To meet the funds requirements for capital expenditures etc, the Company may raise long
term funds.

STATUS OF NEW PROJECTS/ CAPITAL EXPENDITURES
Following major initiatives are under implementation:

a) Ductile Tron Plant (small dia DI pipe plant) with capacity of 200,000 MTPA including
addirional waste heat recovery based power project and coke oven plant eic is neating
- completion and trails and approval process will commence in Nov/Dec 2012.

b} Greenfield Ductile Iron pipe facility in United Arab Emirates: This project has three
finishing lines. Dry run ane of the line has been completed and annealing farnace has
been fired. Trials on one line have already started and approval process will commence
in November 2012. Other two lines will be put to trails before December 2012,

¢) Iron Ore Mines: Commercial operation on one set of beneficiation equipments has
already started. App. 10000 MT of concentrate was produced and sent to Mundra for
testing and consumption. The production is expected to ramp up gradually.

d) Pallet Plant at Rajasthan: The Company is putting its best efforts to expedite the process.
We expect that some operations would commence by December 2012 and full operations
would ramp up gradually.

OUTLOOK
The Company’s product portfolio includes LSAW and HSAW pipes, Seamless tubes and pipes
and DI pipes of various grades and dimensions. Even though there is gradual improvement in
demand and the trend in medium to long term looks better but the current demand scenario is still
weak. Due to mismatch in demand and supply, there are pressures on realizations and
profitability.

We expect that the Company will start getting the benefits of the investments made/ to be made in
various projects including Tron Ore and Pallet plant which would add to the turnover and
profitability of the company in the time to come.

Forward Looking Stalements

This documeni contains statemenis thai canstitute “forward looking statemems” including, without
limiration, statements relating to the implementation of strategic initiatives, and other statements relating
to our future business developmenis and economic performance. While these forward looking statements
represent our judgment and future expeciations concerning the development of our business, @ number of
risks, uncertainles and other important factors could cause actual developmenis and results to differ
materially from our expectations.

These factors include, but are wot limited to, general markei, macro-economie, governmenial and
regulatory trends, movements in currency exchange ond inferest rates, competitive pressures, technological
developmenis, changes in the financial conditions of third parties dealing with us, legislative developments,
and other key factors that we have indicated could adversely affect our business and financvial
performance. Jindal Saw undertakes no obligation to publicly revise any forward looking: RIS, {0
reflect future evenis ar circumsiances.




