
mave, 

(&) JINDAL POLY FILMS LTD. 
Plot No-87, Sector-32, 

Institutional Arca, Gurugram 

Haryana -122001 (India) 
Phonc : +91-0124-6925100 
Web  : www,jindalgroup.com 

JPFL/DE-PT/SE/2025-26 March 25, 2026 

To, To, 

The Manager (Listing) The Manager (Listing) 

National Stock Exchange of India Limited The BSE Limited 

Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, Dalal Street, 

Bandra(E) Mumbai-400 051 Mumbai-400 001 

Symbol: NSE: JINDALPOLY Scrip Code: BSE: 500227 

Sub: Notice - Special window for transfer and dematerialization of Physical securities 

Dear Sir/ Madam, 

In terms of Regulation 30 read with Schedule |1l and other applicable provisions of the SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015 read with SEBI circular Circular No. 

SEBI/HO/38/13/11(2)2026 MIRSD-PoD/1/3750/2026 dated January 30, 2026 (SEBI Circular), we are 

enclosing herewith Newspaper Notice, regarding special window for transfer and dematerialization 

of physical securities, duly published in “Financial Express” and “Jansatta” on March 25, 2026. A copy 

of the published notice is enclosed herewith for your reference. 

The same is also available on the website of the Company at https://www.jindalpoly.com/download- 

reports 

Please take the above information on record. 

Thanking you, 

Yours Sincerely, 

For JINDAL POLY FILMS LIMITED 

Rashmi Gupta 

Company Secretary 

FCS:8616 

Encl: as above. 

Regd. Office: 19 K. M. Hapur Bulandshahr Road, P O Gulaothi, Distt Bulandshahr (U. P.)-245408 

CIN: L17111UP1974PLC003979
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FINANCIAL EXPRESS 

ADC INDIA COMMUNICATIONS LIMITED 
CIN: L32209KA1988PLC009313 

e’ 3in, P In ia 

E-mail: 

Recommendations of the Committee of Independent Directors ("IDC") on the Open Offer to the Shareholders of ADC 
India Communications Limited ("Target Company/TC") by Amphenol Corporation (“Acquirer”) under Regulation 26(7) 
of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Takeover Code”). 

1 Date The IDC has deliberated on the PA, DPS, DLoF and LoF (as defined below) on February 

24, 2026, February 26, 2026, and March 23, 2026. 

2 Name of the Target Company | ADC India Communications Limited. 

{TC) 

3 | Details of the Offer pertaining | Open offer for acquisition of up to 11,986,000 (eleven lakhs ninety six thousand) fully paid 

to TC up equity shares of face value of INR 10 (Indian Rupees Ten) each (*Equity Shares”) 

of the TC, representing 26.00% (twenty-six percent) of the voting share capital from 

the public shareholders of the Target Company by the Acquirer, pursuant to and in 

compliance with the requirements of the Takeover Code, as amended ("Open Offer”). 

Open Offer price: INR 1,233.58 (Indian Rupees One Thousand Two Hundred Thirty 

Three and Fifty Nine Paise) per Equity Share ("Offer Price”). 

Mode of Payment: Cash. 

Public Announcement dated August 08, 2025 ("PA"), Detailed Public Statament dated 

January 15, 2026 ("DPS"), Draft Letter of Offer dated January 22, 2026 ("DLoF") and 

Letter of Offer dated March 19, 2026 ("LoF") have been issued by Kotak Mahindra 

Capital Company Limited, the manager lo the Open Offer for and on behalf of the 

Acquirer ("Manager”). 

4 | Name(s) of the Acquirer and | Amphenol Corporation. 

PAC with the Acquirer, if any | 4 puplicly traded corporation incorporated under the laws of Delaware, United States 
of America. 

Registered office: 1208 Orange Street, Wilmington, Delaware 19801, United States 

of America, and its principal business address as 358 Hall Avenue Wallingford, 

Connecticut 06482, United States of America. 

Name of the Manager to the | Kotak Mahindra Capital Company Limited 

offer 27BKC, 1st Floor, Plot No.C-27, *G" Block, 

Bandra Kurla Cormplex, Bandra (East), Mumbai-400 051. 

Tel. No.: #91 22 4336 0758 

Fax No.: +81 22 6713 2447 

Contact Person: Mr. Ganesh Rane 

Email: adcindia.openoffer@@kotak.com 

SEBI Registration Number: INMOO00DB704 

G | Members of the Committee of | a. 

Independent Directors (IDC) | 

o
 

Mr. Nagendra Venkaswamy - Chairperson 

Ms. Vijaya Latha Reddy - Member 

¢.  Mr, Harish Hassan Visweswara - Member 

7 |IDC Member's relationship |- 

with the TC (Director, Equity 

shares owned, any other|, 

cantractirelationship), if any 

The members of the |DC are independent directors on the Board of Directors of 

the Target Company. 

Nane of the members of the |IDC hold any equity shares of the Target Company. 

. None of the members of the IDC have any contract! relationship with the Target 

Company. 

8 | Trading in the Equity shares/ | None of the members of the IDC have traded in any of the equity shares/ securities of 

other securities of the TC by | the Target Company during the 12 months period preceding the date of the PA 

IDC Members Nene of the members of the IDC have traded in any of the equity shares/ securities of 
the Target Company during the period from the date of the PA and fill the date of this 

recommendation. 

4 |IDC Member's relationship | None of the members of IDC: 

with the Acquirer (Director, |, 

Equity shares owned, any 

other contractrelationship), if 
| any [ 

are directors on the Board of Directors of the Acquirer; 

b. hold any equity shares or other securities of the Acquirer; and 

have any contract/ relationship with the Acquirer. 

10 | Trading in the Equity shares/ | None of the members of the IDC have traded in any of the equity shares/ securities of 

other securities of the Acquirer | the Acquirer during the 12 months period preceding the date of the PA. 

by IDC Members None of the members of the IDC have traded in any of the equity shares/ securities 
of the Acquirer during the period from the date of the PA and till the date of this 

recommendation. 

11 | Recommendation on  the | The IDC has perused the Letter of Offer and other documents as released and published 

Open offer, as to whether the | by the Manager, for and on behalf of the Acquirer. 

offer is fair and reasonable | Grant Thornton Bharat LLP {‘Grant Thornton’), engaged as external professional 
advisers, have confirmed in their report dated March 20, 2026, that the Offer Price is 

in accordance with Regulation 8(3) of the Takeover Code. Grant Thornton have also 

presented the fair value per share to the members of the IDC at its meeting held on 

February 26, 2026, using different methods to estimate the fair value. They have, based 

on their analysis, concluded that the Offer Price of INR 1,233.59 per share seems 

reasonable. 

Based on the above, the IDC is of the opinion that the Offer Price to the public 

shareholders of the Target Company is fair and reasonable. 

The public shareholders have an option to tender the Equity Shares held by them or 

continue to remain public shareholders in the Target Company. The public shareholders 

of the Target Company are advised to independently evaluate the Open Offer, the 

market performance of the Target Company's shares, the disclosures made in the LoF 

and take an informed decision about tendering the Equity Shares held by them in the 

Open Offer. 

This statement of recommendation of the IDC will be available on the website of the 

Target Company at www.adckcl.com. 

The |IDC has reviewed the Public Announcement dated August 06, 2025, the 

Detailed Public Statement dated January 15, 2026, the Draft Letter of Offer dated 

January 22, 2026, and the Letter of Offer dated March 19, 2026, in connection with 

the Open Offer made by the Acquirer under the Takeover Code. 

12 |Summary of reasons for|1. 

recommaendation 

2. This is an open offer for acquisition of publicly held equity shares. The public 

shareholders have an option to tender their shares or continue 1o hold them. 

3. The IDC has sought an external professional advice from Grant Thomton as to 

whether the Offer Price is in accordance with the Takeover Code and refiects the 

fair value per share. Grant Thornton have concluded that the Offer Price of INR. 

1,233.59 per share proposed in the Open Offer by the Acquirer is in accordance 

with the Takeover Code and based on their independent analysis using multiple 

methods of valuation, they have opined that the Offer Price seems reasonable. 

4.  The IDC has also sought an external professional advice from MD&T Partners, 

Advocates ("MD&T Partners’) regarding the legal compliance aspects of the 

Open Offer under the Takeover Code. MD&T Partners have confirmed that the 

framework and implementation of the Open Offer appear to be broadly in line with 

the requirements of the Takeover Code from a legal compliance standpaint. 

Based on the above, the |IDC believes that the Offer Price is fair and reasonable. 

13 | Disclosure of \oting Pattern | The recommendations were unanimously approved by the members of the IDC at the 

of IDC meeting held on March 23, 2026. 

14 | Details of Grant Thornton Bharat LLP 

Advisors, if any. 5" Floor, 65/2, Block A, Bagmane Tridib 

Bagmane Tech Park, CV Raman Nagar 

Bengaluru-560093. 

2. MDAT Partners, Advocates 

No.367, 14" Cross, Sadashivanagar 

Bengaluru — 560080, 

matter to be|The IDC has arrived at its recommendations relying on the information furnished in 

the PA, the DPS, the DLoF and the LoF provided by the Manager to the Open Offer, 

acting for and on behalf of the Acquirer, and after considering the reports issued by the 

external professional advisors. 

Independent | 1. 

15 | Any other 

highlighted 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 

statement is, in all material respect, true and correct and not misleading, whather by omission of any information or otherwise, 

and includes all the information required to be disclosed by the TC under the Takeover Code. 

For and on behalf of the Committee of Independent Directors of 

ADC India Communications Limited 

Sd/- 
Nagendra Venkaswamy 

Chairperson-Committee of Independent Directors 

Place : Bangalore 

Date : March 23, 2026 

UNITED DRILLING TOOLS LIMITED 
CIN: L291990L1985PLCO15796 

Reglstered Office: 1394, 1st Floor, Antriksh Bhawan, 22, 
Kasturba Gandhi Marg, New Delhi- 110 001 

Tel. No: 0120- 4842400, E-mail: compsact@udtitd.com, 
Website: www.udtitd.com 

£ 

NOTICE to the sharehalders of the Company for unclaimed dividend and 
transfar of Equity Shares to the Investor Education and Protection Fund 

{"IEPF") Authority 

This nofice |5 Issued in accordance with the relevant provisions of the. Companies 
Agt, 2013 ("AgE"), glong with the Investor Educabion & Protection Fund Authority 

{Accounling, Audit, Transfer & Relund) Rules, 2016, as notified by the Ministry of 
Corporate Affzirs and amended periodically ("Rules"). 

As per |[EPF Aulhority Rules, 2016, all equity shares of the Company on which 
dividends remained unpaid or unclaimed for seven (7} consecutive vears or more 
will be transferred to the Demat Account of the IEPF Authority in terms of mentioned 
provisions of Act and rules. 

The concemed shareholders are requested fo approach to gur designated Regisirar & 
Share Transfer Agents Mis Beatal Financial & Computer Services {P) Lid.. or th 
Gompany directly on or before 24 04,2026 to cialm unpaid st interim dividends f; 
financial year 2013-18 

For details of affected shareholders, please visit our website under the Investor tab: 
hitps:fudtitd.comlinvestor-homefshareholder-information/dividend. 

Pleaze note that if dividends remain unclaimed beyond 30.04.2026, corresponding 
equity shares will be transferred to the IEPF Autherity as per applicable rules and 
claims therealter can anly be made through the IEPF Autherity under prescribed 
procadures. No daim:shall lle against the Company In respect of shares transferred 
i IEFF Account 

The concerned shareholders holding shares in physical form and whose shares are 

liable to be transferred to IEPF Authority, shall be fransferred by issuance of duplicate 
share cerbificale and thereafler fransferring the same to IEPF Authority. Accardingly, 

tha original share cartificate’s held by the concarned sharshobders shall automatically 

stand cancelled, 

In respect of this matler ar for any valld objection of clarification, (he sharshalders may 
approach 1o our designated RTA or the Company directly at the following addressis: 

» Wiz Beelal Financial & Computer Services (P) Ltd,, Beetal House, 3rd Floor, 98, 
Mzdangir, Behind Local Shopping Cantre, New Delhi - 110082 

Contact - 011-25561281/82/83, Emall - BEETALRTAGE GMAIL.COM or 

s Mis United Drilling Tools Limited, 25th Flagr, Asiratis Towar, Supernova Complex, 

Sector - 84, Noida - 201301 Distl. Gautam Budh Nagar, UP. 

Contact- 01204642400, 4162715 & 4729610, Email - COMPSECT@UDTLTD.COM. 

Far United Drilling Teols Limited 
Sdi- 

#) SATYA MicroCapital Ltd. 
W g 

SATYA MicroCapital Limited invites Exprassion ol Inlerest lrom eligible 
ARCsBanks/Financial Institutions for the: proposed sale of cerain stressed 
Financial Assete, The sate shall be on s is where Is and what is where is" basis 
and “on swiss challenge without recourse basis™. Eligibla prospecive investors 
are regqueslted to inlimate their willingness o parlicpate by way ol an 
"Exprassion of Interesi”. Kindly refar to the Company's website - 
hitps:iisatyamicrocapital. comiannual-reparts-new-2/ for further details. 

March 28, 2026 For SATYA MicroCapital Limited 
Mew Dethi Sdi- 

(Choudhary Runveer Krishanan) 
Tel. ! (+31-20) 6534 444 

JINDAL POLY FILMS LIMITED 

SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION 

OF PHYSICAL SECURITIES 

In accordance with SEBI Circular No. HO/381311/2026-MIRSD-POD-IV3T502026 
dated January 30. 2026, Shareholders of Jindal Poly Fitms Limited are hereby informed 

that a spacial window hias been opened from February 5, 2026 to February 4, 2027 for 

tranzfer and dematerialisation of physical securities, This special window is available to 

only those Shareholders whose transfer requests wese Jodged prior to. April 1, 2018 for 
transfer of physical shares and rejeciedireturned due fo deficiency in documentation, 

Shareholders who wish o avail the opportunity are reguested fo submit the onginal 

secunty cerfificatas, fransfer dead and afl other docaments listed in the Crcular, to tha 

Company's Reglstrar and Transfer Agenl, KFin Technologies Limtted, Sefenium Tower B, 
PlotNos_ 31 & 32, Financial District, Nanakramguda, Serbngampally Manda!, Hyderabad 
~ 500032, Telangna. Website: www.kfintech.com E:mail: suresh.d@kfintech.com Tel: 040- 

67162222, The Circutar can be accessad at htips: www jindalpoly comidownload-reports 

The shares that are re-lodged for transfer shall be issued only in demat form. In cage of any 
queries, Shareholders are requesied Lo raise a service request at 

Place- Noida Anand Kumar Mishra| | c_Jpoly@jindaigroup.com. 
Date - 24.03.2026 Company Secretary By order l!f the Board of Directors 

Jindal Poly Flims Limited 
Sill- 

Rashmi Gupta 
Place: Gurugram Company secret 

Dated: 24th March, 2026 FCS: 

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY AND 

INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT F 
OUTSIDE INDIA, 

PUBLIC ANNOUNCEMENT 

CONSECTING THE WORLD 

DOVE SOFT LIMITED 
CORPORATE IDENTITY NUMBER: UT4900MH2011PLC221087. 

O Company ways incorporated as private mited Company under e name “Daove Soft Private Limited ", wnder the provisions of the Companies Aot 1956 und 
Certifleate af Tncorporation was issweed by the Regtsirar of Compantes, Maharashira, Mumbal on Augeesi 19, 2001 Subsegquently, our Conpany was converted infoa 
public lintited company prrsaant to sharehalder 5 resolution passed at the general nieeting of our Company hetd an Awguse 17, 2022, and the name of owr Company 
was changed to "Dave Soft Limited " and a fresh cevtificate of Ineorporaion daved Seprember 19, 2022, was Issued by the Registear of Companies, Mumbai. The 

Corporate Idemtification Number of our Company s UT4800MH20IPLCI2I08T. For details of incorporation, change of name and registered affice of our 
Company, plecase refer to chapter titfed “General fnformation” and *History and Certain Corporate Matters " beginning on page 66 and 185 vespectively of Draft 
Red Herving Prospecius. 

Registered office: Office No. 1101, DLH Park, Opp. MTNL, Goregoan West Mumbai-400062, Maharashira, India; 

Tel: +91 9321938063; E-mail: secretarial@dove-soft. com; Website: www.dovesoit.io; 

Contact Person: Archit Tundia, Company Secretary and Compliance Office 

PROMOTERS OF OUR COMPANY: KURJIBHAI RUPARELIYA, RAHUL BHANUSHALI 

AND SKY OCCEAN INFRASTRUCTURE LIMITED 
INITIAL PUBLIC OFFER UP TO 66,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH {"EQUITY SHARES") OF DOVE SOFT LIMITED {"COMPANY ™) FOR CASH AT A 
PRIGE OF ¥ [=]/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [-]/- PER EQUITY SHARE) ("OFFER PRICE”) AGGREGATING UP TO ¥ [+] LAKHS 
COMPRISING A FRESH ISSUE LIP T0 53,28,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH BY OLR COMPANY AGGREGATING UP TO Z [ ») (THE “FRESH ISSUE") 
AND AN OFFER FOR SALE UP T0 12,72,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("OFFER FOR SALE") AGGREGATING UP TO # [ =] LAKHS, COMPRISING UP 
T0 6,36,000 EQUITY SHARES AGGREGATING UP T0 ¥ [ =] LAKHS BY RAHUL BHANUSHALI, UP TO ¥ [+ ] LAKHS AND COMPRISING UP T0 6,36,000 EQUITY SHARES 
AGGREGATING UP TO 2 [-] LAKHS BY SKY OCCEAN INFRASTRUCTURE LIMITED (TOGETHER, THE “SELLING SHAREHOLDERS”, AND SUCH EQUITY SHARES, THE 
“DFFERED SHARES") OF WHICH UP TO [+ ] EQUITY SHARES OF FACE VALUE OF % [ =] EACH FOR CASH AT A PRICE OF ¥ [ = /- PER EQUITY SHARE INCLUDIMG A SHARE 
PREMIUM OF % [ = |- PER EQUITY SHARE AGGREGATING T0 % [ - ] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET 

MAKER RESERVATION PORTION"), THE OFFER LESS THE MARKET MAKER RESERVATION PORTION |.E. NET OFFER OF [=] EQUITY SHARES OF FACE VALUE OF % 10/- 
EACH AT A PRICE OF ¥ [+ /- PER EQUITY SHARE AGGREGATING TO ¥ [+ ]/- 1S HEREIN AFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER 
WILL CONSTITUTE [+]% AND [ =]% RESPECTIVELY OF THE FOST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. 

ATTENTION PUBLIC 
This is to Inform that the Company has filed the Draft Red Herring Prospectus dated March 24, 2026, with the SME Platform of BSE Limited (“BSE SME"™), In respect of the 
proposed IPO of the Company in accordance with Chapter I¥ of the SEBICDR Regulations, 2018 (IPD by Small and Medium Enterprises), The Draft Red Herring Prospecius 

wasfiled on March 24, 2026 

This Dfferis being made through the Beok Building Process, in 1erms of Rule 19{2){bj (i} of the Securities Contracts (Ragulation) Rules, 1957, as amended {“SCRR™) read with 
Feguiation 229(1) of the SEBI ICDR Regulations and in comphance with Regulation 253 of the SEBIICDR Regulations, wherein not more than 50.00% of the Net Offer shall be 
available for alfocation on a proportionate basés to Qualfied Institutional Buyers (“QIBs") (the "QIB Portion™). Further. 5.00% of tha Net QIB Portion shall be available for 
allocation on 2 proportionate basis to Mutual Funds only, and the remainder of the Net 018 Portion shall be avallabde for allocation on a proportionate basis 1o all QI8 Bidders, 
mcluding Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QI8 

Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to Bs. Further, 
not less than 15.00% of the Net Offer shall be awailabie for allocation on a proportionats basis to Non-Institutional [nvestors and not less than 35.00% of the Net Offer shall be 
available for aflocation to Individual Investors who applies for minimum application size in accordance with the SEBI IGDR Regutations. subject fo valid Bids being raceived 

from them at or above the Offer Price. In terms of Regulation 256 of SEBIICDR Regulations read with SEBI Circular Mo, CIR/CFD/POLICYCELLA 1/2015, dated November 10, 
2015 and Unified Payments Interface (UPI) introduced vide SEBI Circular Ref; SEBYHO/CFD/DILZ/CIRP/2018/138 dated Novernber 1, 2018, all Bidders are required o 

participate in the Offer by mandatorily utilizing the Application Supported by Blocked Amount {“ASBA") process by providing details of their respective ASBA Account (as 
defined hereinatter) m which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (*SCS88s") or under the UPI Mechanism, as the case may 
be, to the extent of respective Bid Amounts, For details, see "Offer Procedure™ beginning on page 276 of Draft Red Herring Prospectus, Provided further that for the purpose of 
Public Offer by an issuer 1o be fisted on SME exchange made in accordance with Chapter [X of these requlations, the words “individual investors” shall be read as words 
“individual investors who applies for minimum application size”, 

This public announcement is made in compliance with the Regulation 247(2) of the SEBI ICOR Regulations, 2018, which requires the Draft Offer Document shall be made 
availakle to the public for comments, if any, for & period of at least 21 days, from the date of such filing by hosting it on the website of the exchange, the Issuer and the Book 
Running Lead Manager (BRLM). Accaerdingly, It may be notad that the Dratt Red Herring Prospectus, filed by the Company on March 24, 2026 with BSE, is hosted on the 
website of the BSE at www.bseindia.com, and the website of the Company at www.dovesoftio, and at the website of BRLM ie. Swastika Investmart Limited at 

www. swastika co.in. Our Company hereby invites the memibers of the public to give their comments to Siock Exchange, to Company Secretary and Comgpliance Officar of our 

Company and /or the BRLM at their respective addresses mentioned below. All comments must be received by BSE andfor our Company and/or BRLM in relation to the Offer 

onorbefore 5 p.m. onthe 21" day from the aforesald date of filing the Draft Red Herring Pros pectus with SME Platform of BSE Limited (“BSE SME"). 

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing 
their entire investment Invesiors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors 
must rely on their own examination of our Company and the Offer, inciuding the risks involved. The Equity Shares have not baen recommended or approved by the SEBI, nor 

does SEBI guaraniee the accuraey or adequacy of the contents of the Draft Red Herring Prospectus. Specific attention of the lnvestors is invited Lo the section titled “Risk 
Factors™ beginming on page 26 of fhe Draft Red Harring Prospecius. 

Moy decision to investin the Equity Shares described inthe Draft Red Herring Prospectus may only be taken after the Prospecius has been liled with the ROC and must be made 
solely on the basis of such Prospectus as there may be material changes in the Prospactus from the Draft Red Herring Prospectus, The Equity Shares, when offered through 
the Prospectus, are proposed 10 be listed on the SME Platform of BSE Limited (“BSESME") 

For details of the main objects of the Company as contained in its Mamarandum of Association, please refer to the section fitled *Histary and Certain Other Corporate Matters™ 
beginning on page 185 of the Draft Red Herring Prospectus. The liabillty of the members of the Company ks imited. For details of the share capital and capital structure of the 
Company and the namas of the signatories to the Memorandum of Association and the numbar of shares subscribed by them, please refer to the section titled *Capital 

Structure” beginning on page 71 of the Draft Red Herring Prospecius 

BOOK RUNMING LEAD MANAGER T0 THE OFFER 

(= swastika 
INVEST HERE » CET THERE 

RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY 

et R g Pranperts) 

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER 

$ 

DGV 
DOVE SOFT LIMITED; Archit Tundia, Company Secretary 
and Compliance Officer; 
Address: Office Mo, 1101, DLH Park, Opp. MTNL, 
Goregoan West Mumbai-400062, Maharashtra, India; 

Tel. No.: +91 9321938063, 
Email: secretarial@ dove-soft.com; 
Website: www.dovasoitin 

Investors can comtact our Company Secretary and 
Comphianca Officer. Book Running Lead Manager or 
Registrar to the Offer, In case of any Pre Offer or Post Difer 
related problems, such as non-receipt of letter of 

allotment, non-credit of allotted Equity shares in the 
respective beneficiary account, nom-receipt of refund 
orders and non-receipt of funds by elecironic mode ete. 

All capitalized terms used herein and not specilically defined shall have the same meaning as ascribed lo them in the Drait Red Herring Prospectus. 

SWASTIKA INVESTMART LIMITED; PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED; 
SEBI Registration Number: INMODO012102; SEBI Registration Number: INROODO01112; 

Address: Office No. 104, 1st Floor, KESHAVA | address: Unit No. 9, Ground Floor, Shiv Shakii Ind, 

Commercial Building, Piot No. C-3, "E” Block, Bandra | gsit, J. R. Boricha Marg, Lower Parel East. Mumbai- 
Kurla Complex, Opp GST Bhavan, Bandra (East), | 400011, Maharashira, India: 

Mimbai (1At ~4 J0nci1, Telaphone: 0224951 4132; Telephane Number: + 01 ~01731-6644244; oot @A Gom: 
: iy fika.co.in; g 

Emall d: mb@swast) n Investor grievance email: 
Investors Brievance Id: . 
mb Investorgrievance@swastika co.n: T e mam[e.mm 2 

Contact Person: Deepali Ohuri; 
Website: www.swastika con; 

Website: www purvashare.com; Contact Person: Mr. Mahit B, Goval; 
CIN: L6591 OMH1992PLEDGT052; CIN: US7120MH1933PTCOT4079; 

For; 

On behalf of the Board of Direclors 
Sd/- 

Date: March 24, 2026 Archit Tundia 

Place: Mumbai Company Secratary and Compliance Officer 

Dove Soft Limited is proposing. subject to, receipt of requisite approvals, market conditions and other considerations, to make an Initial Public Offer of its Equity Shares and 
has filed the Draft Red Herring prospectus dated March 24, 2026 with BSE on March 24, 2026. The Dralt Red Herring Prospectus shall be available on the website of the BSE at 
www bseindia.com, and the website of the Company at www.dovesoftic and at the website of BRLM i.e. Swastika Investrmart Limited at www.swastika.co.in, respectively. 

Any potential investor should note that investment in aquity shares Involves a high degree of risk and for details relating to such risk, please see “Risk Factors” of the 
Prospectus, when available. Potential investors should not rety on the Draft Red Herring Prospectus for making ary investment decision. Specific atlention of the investors is 
invited to "Risk Factors” beginning on page 26 of the Draft Red Herring Prospecius. 

The Equity Shares offered in the Offer have not been and will not be registered under the United States Securities Actof 1933, as amended (U5, Securities Act”) or any state 
securities laws in the United States, and unless so registered, may not be offered or sold within the Unitad States, except pursuant to an exemption from, orin 4 fransaction not 
subject to, the registration requirements of the U.5. Securities Act and in accordance with any applicable U5, state securities laws. Accordingly, the Equity Shares are being 

offerad and sold outside the United States in ‘offshore transactions” in rellance on Regulation 5 undes the LS. Securities Act and the applicable laws of the jurisdictions where 
such offers and sales are made, The Equity Shares have not been and will notbe registered, listed or stherwise qualified in any other jurisdiction outside India and may notbe 
offerad or sold, and Bids may not be made by persons in any such jurisdiction, exceptin compliance with the applicabla laws of such junsdiction. 

epaperfinancialexp ress-.conb ® @ New Delhi o® @ 



®H H HETAE-26 
[ (P Fw, 2014 Fr 30 % sEw] 

FTH F TSR FECE F UH T G T § AT F 3g WER @ § wetem femar 
e fam 

& fraoes, Iad dm-1, -2 fam o wiwer, ofeq dmeare steiee waw, il Fieer, 
¢ faeeli-110003 & WA 

FEdt sfafrm, 2013 F AR 13 FIU-aW (4) IR FWH (Fww) frm, 2014 F frem s & 
su-frm (5) ¥ @E (Y) F waw H) 

i 
it ggavestam (3fe) wede fafwzs, (CIN- U22219DL2022PTC408510), waw @@, 101, fam| 

1, BR WO, WG WE TR A, . were, Fzw feeeht, 7 faeeh, feeelt, WA, 110002 & A H 
| 

R A S g G o 2 e T & e aen # vaF deligd Frten #1 e w5 
% for ot 1 e wE F U 21 A 2026 F AR srERe e # wia R e F R s 
% Fiten wiw wafaueR F ufEda F1 9 F fou Fe afafem, 2013 Faw 13 F siwla e F wg 
TRFR 3 T A T F1 I FA G| 
A F WS FEe F T8 Tt uRadd 4 A R sts 1 aakE @, 3 s ety w21 
I (www.mea.gov.in ) W Frarwreh R B 9t ST FY A & S 36 A iy T i Frte| 
& ST U F S O U F A 56 G % e F i § wiee e F i aa3 e # vt aen 
AT 3 FRON HT Ieerd FIA GU U 9T T G WA A0 ey i e, (398 dm-9) F3A w 
<i-2 i, 2 T @, o e i aa, disien e, 7 feeelt-110003 § w1 T a1 9 G A1 deipa| 
= & S e FA v S veaventan (o) wedw fofizs, waw @ 101, fw o, | 
T, TG o i e, Fewr faock, W faeeh, faweh, o, 110002 

L 
SR w R F s e fog) 

T (i) 
faAt: 25.03.2026. 
HdT 09540304 

W . SAEUAE-26 
[ (frmm) fram, 2014 & faw 30 & egER] 

HH W USA wETE H UE T § qE T X WG e i WER O i 
wemtyra feram S aren famme 

wEE W, & v, I 49 % wwe 
HTA A, 2013 F AR 13 W IJW-AW (4) IR HE (Fem) Fraw, 2014 F Fraw 

so%wflw(s)?fi:flz(w) & wam ¥ 

T fefirear wgeem sffwofess wede fafies [CIN: US0904DL2010PTC204512] ¥ Wl 
[, e Uofigrd wmiad u-27, 2Ff Hie, Hed s Sefgaa e, 7 fowd - 110044 W] 

feam &, & ama & 

[TAERT AT ST 1 gfea fF e € fF e wiea vew 7 el § o dma e # su) 
iR shrater i uRafid 3T & A o 1 wam a9 & AU Y@ar, 20 A, 2026 1 A 
STATEROT A H WA T T & SATAR e F AHien A TEHueE & uiEdT @ 9 F 
T e affram, 2013 1 9/ 13 3 Sia MaeE FHUA e TR (&6 Fgwe, 39 &) | 
(T S A B IR HA | 
ST o ofigrd wTafer % 39 WRAad UREdE 9 A R At @ fed wefad €, & s el 

MCA-21 9@ (www.mea.gov.in) T FEwweh M i *ReEFT Weqa o Fad © e 9% 
= fu e WSl rater # e HU A ISHEH Uk Ui F WA 30 G & UEIE & g § 
<iee fedi & fiaw oo fod 1 9ol qe i & Bl 1 Seord ed ¢ U U9 U BRI AHi] 

T e & v, SO a9 FRWeE-1 1 S g Ai-2 6, 2 T e, o deedre sdied 
T, W Hieie, TF fEee-110003 F S FE A STH HAC A Yol < - 
TS U T AT U-27, 28 wier, Hied wi-auifea e wee, 4 el - 110044 

/AR w1 SR R I oy 
wor fefees e shfmfesn weee fafes & fou) 

(FH/-)| 
W e 
o) 

BTG 01402533 
ferer: 24 W, 2026 
;7 faeet 

wHifaw witvfoal @ o st SERaemgoi= 
# fag fady fier 

A FEE W= Hn,.fsa,-'fifnumfi MIRSD-POD- II,-"3?50,|’2E)26 e a0 

wife o @ ezl @ 

WA 

BRI 

# fl‘ll LR LI] T 

CRERC R G R  DRE 
i i wfireT ity g 

THIEHGE fam faw 1, wite Fa 3 

Tl WEH, HEEER 500022, 

www.kfinrech.l:orn £ suresh.d@kfintech.com w9 cao—4riszz F T 

& TE FEae https:/fwww jindalpoly.com/download-reports 7% 
raTe e f T P aee S w5 6 8w 

il il A o & wed H dmeRe] @ s B oo @ OfF A 

cs_Jpoly@jindalgroup.com FHHT 01 S 9 S | 

Pritarm waet a anda g 
fdes didt e fafids 

B/ 
= T W 
R wEAT i 
2 HTE, 2026 unaflud: BE16 

..... = 

AT ST 
Wi fraran o s s 97 (e ofrmms afem) e 2o @ ke e 

e, B hudhickidiceal 

BEREER 
¥ | uftapE 

| SR A 

ca.pawangargomail com 

ML +O8 G810321425 

1BEI REG NO. [ESUIPA D01 PO0SIS 20H7-2018/H0ES 
T A 23042026 &_} 219 W 

ST aré firew fafies 
(CIN: LYS5000LT19E4PLO0TS052) (GSTIN: (8AAACAZZ30H1Z4) 

nfifimfim‘ 216, AT W Hi, TiE gE 2 T e, 
T Tt 44 F A, T, 7 RE - o0 

T weawagarwalduplex net FETHIE: «91 1147527700 

- agarwalduplex1984& grmail com 

T 
Wi SR & g vd e fraame iy fsi s 

Wt OffoE T HO/38/13/11(2)2026-MIRSD-PODY (37502028 T 30 wadl 
3026 F HTEE, WA TOReE] mqfimmrma*nafa‘aum oY 1 af & fom s 
A 2026 @ 4 TET 2027 G, U e e E@el R mfl:m;m%m 
Emfimfiwmm*fi forel 1 3 2019 9 QE 
e e ) e vy R = i Shun et ol 3 ol e B, |'GT-§ 
mwafifimwm?hflwfimmflaflmflfi"flwa }flfim 
A fore P = f o &) e e e & sferta g 1 aed afefivd 
3 w0 # Faw e TR § e e &S @ A s s i 
T Hffer, G uffadl grew & ol @ fafl 8 o o o & 
a2 & anft 1B Fored ek o ehome A Rl fred) = o v 
?Wrmfifi%fimfim = P i s o F SR 
o et usle mray, ol few s drugey wildw wyde fafids, 
e wrow, dterdt s, 99, Moy, ToERR % @, T faedh - 110062, T 
011-42959000-09, §-H9: beetalrta@gmail.eom F1 FER F09 weg F4 500 
aftrs ae ¥ fag P 3 i =1 d@ed & wwa f, 5 S #t dmee 
https:/fwww.agarwalduples.net/ T 9 aoersy §1 

P32 05 e 1t ) o B O R 1 3 B L B B Gt B B R 
e =T e e e S A e oA g i S W e s 
5 I & e wm) 
o ARl wg € R e vd e B geer # Zhoes @ gt ¥ A g 

T T e o e # B e = forffies 7 ad4.09.2006 T Tafass afmeme | 

AT R | | 
i, FfEm e fEfE T T AT O | 

23,04 2028 ® 

T ’rw—ag‘l'—‘fifi q;.'rrnu 

e T R mET wEn w o% e e amen 

GHTRIGE Tl T 37 EmE 

P A | 
25-, Mde-=, T Aem-2, T8 fEwir-110017 

ot e gt A frew faftes 
TS 

ot 25.03.2026 m wirwe 

o wE-emETTY-26 
[@rst (Frme) free, 2014 & 30 & srgeren # | 

BT WBR B qHE 
i fFrws, a8 a3, el 

eIt SRR, 2013 1 eRT 13 @ SU-uRT (4) vd St (Frme) Freee, 2014 
& gafel () & e 30 & Su-fFrm (5) & At 

T 

grgeaure ol uidae fafics, Rrrer dofigd srfea gfe 9o 113-114, wem 
Afre, wew dfay RRgae dwer, wry R, =g fael fer 49 wem, € 
feeft - 110092, [CIN: U74900DL2013PTC431837] # Rerd &, & wiel # 

ol affge, 2013 ) yRT 13 3 siafd TageRT WdHERY B I uSH 
B R & 5 FEOA @) AR, 16 A, 2026 B AT JRAM AHA d5F 
A4 uiRd fRly dded 8 O AHIeSA off TAIRWMT # 9geE wRd gy 
B WBR A GG v Th IS F U B ge91 I@dl B, aifd 

IBS| Reg Na. IBBIIPAODTP-POLGIZ1T-2018/11069 | 

U5 .|,|~i‘_ 2026 41 4 u.«eél 2027 
Tewdl o Forn w8 

<t P s, 

T PR AR A 1c| 1l rllgc B, it aty fea e & R & g aisi 

el gl o fargT e 

4T 31 - 52, WIgTTA 
500032, T, dUEEe 

WKW, lrfinterh com ¥ smosh d@kflhtuh £am WIF, 40—67162232 & O T 
| T U A www.universissphiotoimagings.com T S ww | 

1 i Fery e awn fieg T s dae A o H E = 
L] wE S, wiwwenEwt W @gAte fEa 

«5_uphoto@universusphotoimagings.com T3 T #10 A 

Fdnw sy & andy g9 
gFrasta wiel gifa s 

Argat | fawt o 
g fm d 

S — 

i 
L IEITH T T 
famnis: 24 wrd, 2026 walhyer 41503 

rehies 
Vi vl yncaal wmet 0 ey v cin 

ot Wi wie w1910, dwee-d, swdwd, e, s, witamr-122050 
i 1.36590HR1900PLCI4ITTS 

A wawarchiessnlinecom T wwwarchicslavestors.n 

Ere: archiesiurchiesanline.com, S 491 124 406668 

w0 Frow i e g W e 

FN B GNFd Frafad s Uy o a3 ofe el § eRan wsg 
& Tetita # " A g o AW | 

&) N afyq, Rraer i & g0 ywfad doiigd srfay & agae 9@ fRa 
gaIfd gl 8, sEa) ga A @ gueg-21 @ W™ (www.mea.gov.in) a¥ 
fus frerma goa § I FY sra S0 B GG S1E gRT SHD 
Ry & SR & w@E den wveds @alid ve ufy @ e ey AR, 
S &3- 1, -2 fiw, fdha 4R, do Heeara sidiea waH, Wofiel wrdea, 
7% feeel- 110003 ®1 g9 Gaa1 ym1ed & dies Al & N gwga a9 ok 
e A Sl ve ufafafy sndes e @ e affa dofiga st a9 
T ¥ 

"113-114, yom ifrd, wgw 2faR RRgae Y, Wy RER, 3 i AR 49 
weF, 7 foeli- 110092" 

ARTH B AR A ST g 

P AgeauS g g fafie 

R s 
(Frawra) 

DIN: 03594614 
fafr 123082026 qq - g o 1108, wred! wfre, Sav-d, FNRar waf, 
R ¢ e Haez- 3701, | AR, Jeta, gRaron- 122001 

UNITED DRILLING TOOLS LIMITED 
CIN: L291990L1985PLCO15796 

Registered Office; 1384, 1st Floor, Antriksh Bhawan, 22, 
Kasturba Gandhl Marg, New Defhi- 110 001 

Tel. No: 0120- 484 2400, E-mai compsact@udtitd.com, 

NOTICE to the shareholders of t pany 
transfer of Equity Shares to the Investor Education and Protection Fund 

("IEPF") Authority 

This notice is Issued in-accordance with the relevant provisions of the Companles 
Ael, 2013 {*Act'), alorg with he Investor Education & Protection Fund Aulhorily 
(Accounting, Audit, Transfer & Refund) Rulas, 2018, as nofified by the Ministry of 

Corposate Afiairs and amended periodically ("Rules™), 

As per IEPF Authority Rules, 2016, all equity shares of the Company en which 
dividends remained unpasd or unclaimed for seven (7} consecullve years or mare 
will be trensfarrad to the Demat Accaunt of the [EPF Autherity in terms of manfioned 

pravisions of Act and rules 

The concerned shareholders are requested fo approach to our designated Registrar & 
Share Trangler Agents. M's Beatal Financlal & Computer Services (P) Lid., or the 
Campany directly on or befare 24.04.2026 fo claim ungaid 15t interim dividends for the 
financial year 201619 

For det: f affecied shargholders, please visit our websits under the Invesior fab: 

hittps:! cominuestor-homelshareholder-informationidividend 

Please note that I dividends remain unciaimad beyond 30.04.2026, correspanding 
aquity shares will b lransferred to the |EPF Authorily as per applicabla rules and 
claims thergafler can onfy be made through the IEPF Authority under prescribed 

procedures. No claim shall Be against the Company In respect of shares transferred 
to IEPF Account. 

The concerned sharaholders holding shares in physical farm and whose shares are 
liablz to ba transferred lo IEPF Authority. shall be transferred by issuance of duplicate 

share_cerfificate and thereafier transfarring the same to IEPF Autharity. Accordingly, 
the original share cerlificate’s held by the concarned shareholders shall automatically 
stand cancallad, 

In respect of this matter or for any valid cbjection or clarification, tha sharsholdars may 
approach to our designated RTA or the Company directly at the following addresss: 

=  Mis Beetal Financial & Compuber Sarvices (P) Lid., Beelal House, 3rd Floar, 88, 

Madangir, Behind Local Shopping Cenire, New Delhi - 110062, 

Contact - 011-20061281/82/83, Email - BEETALRTA@GMAIL COM or 
= Wiz United Drilling Tools Limited, 26th Fioor, Astralis Tower, Supermova Complex 

Sector - 84, Medda - 201301 Dist. Gautam Budh Nagar, UP 

Confact - §120-484 2400, 4162715 & 4725610, Email - COMPSECT@UDTLTD.COM 

For United Drilling Teols Limited 

Sdl- 

Anand Kumar Mishra 
Company Secratary 

Place- Moida 
Date - 24.03.2026 
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Faie 24.03.2026 (Rreoftdt wrgam) 

Recommendations of the Committee of Independent Directors (“IDC") on the Open Offer to the Shareholders of ADC 

India Communications Limited (“Target Company/TC”) by Amphenol Corporation (“Acquirer”) under Regulation 26(7) 
of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Takeover Code"). 

ADC INDIA COMMUNICATIONS LIMITED 
L32209KA1988PLC009313 

1 
Date The IDC has deliberated on the PA, DPS, DLoF and LoF (as defined below) on February | 

24, 2026, February 26, 2026, and March 23, 20286, 

Name of the Target Gompany 

(TC) 

ADC India Communications Limited, 

Details of the Offer partaining_ 

to TC 

Open offer for acquisition of up to 11,986,000 (eleven lakhs ninety six thousand) fully paid . 
up equity shares of face value of INR 10 (Indian Rupees Ten) each ("Equity Shares"}! 

af the TC, representing 26.00% (twenty-six percent) of the voting share capital frumi 

the public shareholders of the Target Company by the Acquirer, pursuant to and in | 

compliance with the requirements of the Takeover Code, as amended ("Open Offer”). 

Open Offer price; INR 1,233.59 {Indian Rupees One Thousand Two Hundred Thirty | 

Three and Fifty Nine Paise) per Equity Share ("Offer Price”). 

Mode of Payment: Cash. 

Public Announcement dated August 06, 2025 ("PA"), Detailed Public Statement dated 

January 15, 2026 ("DPS"), Draft Letter of Offer dated January 22, 2026 ("DLoF") and 

Letter of Offer dated March 19, 2026 ("LoF") have been issued by Kotak Mahindra 

Capital Company Limited, the manager to the Open Offer for and an behalf of the 

Acquirer ("Manager™). 

Name(s) of the Acquirer and 

PAC with the Acquirer, if any 

Amphenol Corporation. 

A publicly traded corporation incorporated under the laws of Delaware, United States | 

of America. 

Registered office: 1209 Orange Street, Wilmington, Delaware 19801, United States | 

of America, and its principal business address as 358 Hall Avenue Wallingfnrd,! 

Connecticut 08492, United States of America, 

Name of the Manager to the 

offer 
Kotak Mahindra Capital Company Limited 

Z27BKC, 1st Floor, Plot No.C-27, 

Bandra Kurla Complex, Bandra (East), Mumbai-400 051 

Tel. No.: +91 22 4336 0758 

Fax No.: +91 22 6713 2447 

Contact Person: Mr. Ganesh Rane 

Email: adcindia.openoffer@kotak.com 

SEBI Reg|slrat|on Number: INMOO0O0BT 04 

“G" Block, 

Members of the Committee of 

Independent Directors (IDC) 

a 

b. 

C. 

Mr. Nagendra \f'ankaswamy Chairperson 

Ms. Vijaya Latha Reddy - Member 

Mr, Harish Hassan Visweswara - Member 

IDC Member's relationship 

with the TC (Director, Equity 
shares owned, any other 

contract/relationship), if any 

The members of the IDC are independent directors on the Board of Directors of | 

the Target Company. 

None of the members of the IDC hold any equity shares of the Target Company. 

None of the members of the IDC have any contract/ relationship with the Target | 

Company. 

Trading in the Equity shares/ 

other securities of the TC by 

IDC Members 

MNone of the members of the IDC have traded in any of the equity shares/ securities of | 

the Target Company during the 12 months period preceding the date of the PA. 

Maone of the members of the IDC have traded in any of the equity shares/ securities nfi 

the Target Company during the period from the date of the PA and till the date of this | 

recommendation. 

IDC Member's relationship 

with the Acquirer (Director, 

Equity shares owned, any 

other contract/relationship), if 

any 

None of the members of IDC: 

a. 

b. 

c. 

are directors on the Board of Directors of the Acquirer; 

hold any equity shares or other securities of the Acquirer;, and 

have any contract/ relationship with the Acquirer. 

10 Trading in the Equity shares/ 

other securities of the Acquirer 

by IDC Members 

Mone of the members of the IDC have traded in any of the equity shares/ securities of | 

the Acquirer during the 12 months period preceding the date of the PA. 

MNone of the members of the IDC have traded in any of the equity shares/ securit'rasi 

of the Acquirer during the period from the date of the PA and till the date of this| 

recommendation. 

" Recommendation on the 

Open offer, as to whether the 

offer is fair and reasonable 

The IDC has perused the Letter of Offer and other documents as released and published | 

by the Manager, for and on behalf of the Acguirer. 

Grant Thornton Bharat LLP (“Grant Thornton”), engaged as external professional | 

advisers, have confirmed in their report dated March 20, 20286, that the Offer Price is | 

in accordance with Regulation 8(3) of the Takeover Code. Grant Thornton have alsné 

presented the fair value per share to the members of the IDC at its meeting held on | 

February 26, 2026, using different methods to estimate the fair value. They have, based | 

on their analysis, concluded that the Offer Price of INR 1,233.59 per share seems | 

reasonable. 

Based on the above, the IDC is of the opinion that the Offer Price to the public | 

shareholders of the Target Company is fair and reasonable. ‘ 

The public shareholders have an option to tender the Equity Shares held by them or | 

continue to remain public shareholders in the Target Company. The public shareholders 

of the Target Company are advised to independently evaluate the Cpen Offer, the | 

markel performance of the Target Company's shares, the disclosures made in the LoF | 

and take an informed decision about tandering the Equity Shares held by them in the | 

Open Offer. 

This statement of recommendation of the IDC will be available on the website of the | 

Target Company at www.adckcl.com. 

12 Summary of reasons for 

recommendation 

1. 

Based on the above, the IDC believes that the Offer Price is fair and reasonable. 

The IDC has reviewed the Public Announcement dated August 06, 2025, the | 

Detailed Public Statement dated January 15, 2026, the Draft Letter of Offer dated | 

January 22, 2026, and the Letter of Offer dated March 19, 2026, in connection with 

the Open Offer made by the Acquirer under the Takeover Code. 

This is an open offer for acquisition of publicly held equity shares. The public | 

shareholders have 

The IDC has sought an external professional advice from Grant Thornton as to | 

whether the Offer Price is in accordance with the Takeover Code and reflects the | 

fair value per share. Grant Thornton have concluded that the Offer Price of INR, ! 

1,233.59 per share proposed in the Open Offer by the Acquirer is in accordance | 

with the Takeover 

methods of valuation, they have opined that the Offer Price seems reasonable. 

The IDC has also 

Advocates ("MD&T Partners”) regarding the legal compliance aspects of the | 

Open Offer under 

framework and implementation of the Open Offer appear to be broadly in line with 

the reguirements of the Takeover Code from a legal compliance standpoint. 

an option to tender their shares or continue to hold them, 

Code and based on their independent analysis using multiple? 

sought an external professional advice from MDA&T Partners, 

the Takeover Code. MD&T Partners have confirmed that the | 
| 

13 Disclosure of Voting Pattern 

of IDC 

The recommendations were unanimously approved by the members of the 1DC at the 

meeting held on March 23, 2026. 

14 Details  of 

Advisors, If any. 

Independent 1. Grant Thornton Bharat LLP 

5" Floor, 65/2, Block A, Bagmane Tridib 

Bagmane Tech Park, CV Raman Nagar 

Bengaluru-560083, 

MD&T Partners, Advocates 

No.367, 14" Cross, Sadashivanagar 

Bengaluru — 560080, 

15 Any other matter to be 

highlighted 

The IDC has arrived at its recommendations relying on the information furnished in| 

the PA, the DPS, the DLoF and the LoF provided by the Manager to the Open Offer, | 

acting for and on behalf of the Acquirer, and after considering the reports issued by the | 

external professional advisors. | 

To the best of our knowledge and belief, after making proper endquiry, the information contained in or accompanying this 

statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, 

and includes all the information required to be disclosed by the TC under the Takeover Code. 

Place : Bangalore 

Date : March 23, 2026 

For and on behalf of the Committee of Independent Directors of 

ADC India Communications Limited 

Sdi- 
Nagendra Venkaswamy 

Chairperson-Committee of independent Directors 
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