| Qg JINDAL PHOTO

JPL/SECTT/PKC/ST-EX/ May 30, 2014

The Listing Department The Deptt of Corporate Services
National Stock Exchange of India Limited The Bombay Stock Exchange Ltd
Exchange Plaza, 5th Floor, Plot No. C-1 25, PJ Towers, Dalal Street
Block — G, Bandra-Kuria Complex Mumbai - 400001

Bandra (East),
Mumbai —400 051

Code : JINDALPHOT/532624 Series : Eq
Re: Outcome of Board of Directors’ Meeting — 30/05/2014

Dear Sir,

This, refers to our {etter dated 19t May 2014.

We would like to inform you that the Board of Directors of the Company in their meeting held today
(30/05/2014) have discussed and approved Audited Annual Financial Results (standalone and
consolidated both) of the Company for the year ended 315t March 2014 as enclosed.

Details as required under Clause 20(b) of the Listing Agreement are as below:

(Rs / Lacs)
STANDALONE CONSOLIDATED

PARTCULARS Year ended | Year ended | Year ended | Year ended

31.03.2014 31.03.2013 31.03.2014 31.03.2013
Total Turnover 37043 52108 37045 52108
Gross Profit/Loss (2987) 815 (6713) (2924)
Provision of 181 179 261 209
Depreciation
Tax Provisions (928) 306 (1128) 270
Net Profit/(Loss) (2240) 330 (5846) (3403)
Amount NIL NIL NIL NIL
appropriated from
reserves
Capital profit 2341 NIL - 2341 NIL
Accumulated profit 15103 14773 13668 14727
of previous vears

This is for your information and records.

Yours truly,
For Jindal Photo Limited
\
4 0 1/ . Y ‘\/
(As adav " mi Gupta)
Authorised Signatory Managing Director

Encl: as above
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PART | I (Rs. in acs nxcopt share data]
L 18T MARGH, 2014
S.No. |PARTICULARS STANDALONE Consoiidated
Quarter Quarter Quarter Year Year Year Year
Ended Ended Ended Ended Ended Ended Ended
31.3.2014 | 31.12.2013 | 31.3.2013 31.3.2044 31.3.2013 31.3.2014 31.3.2013
Auditod | Un-Auditod | Ausditod Audiled Auditod Auditod Audited
1 |INCOME FROM OPERATIONS
Grosa Sales 9621 9366 10364 39384 52108 29386 52108
Lass - Sales Tax (refer note no 2) 506 561 - 2341 = 2341 -
Lesa : Exclse Duly 999 853 874 23966 5110 3985 5110
{a] Net Sales / Income From Operalions 8317 7852 9380 33056 46998 33060 46908
{1z} Other Operaling Income - - - = x i -
TOTAL INCOME FROM OPERATIONS ( a +b } 8317 1052 0380 33060 A6a08 33060 46008
2 EXPENSES
a) Cost of Materials consumed 6775 6033 8603 27068 36040 27103 36940
b} Purchase of stock-in-irade 410 434 561 1811 5118 1811 5119
@) Changs In Inventories of finished gooda, work-in-progress and {61) 429 1137 606 {1046) 606 {1046)
stock-in-lrade
if) Employee benelfils expenses 168 247 179 753 682 811 737
o) Depredlation & 43 47 44 181 170 261 200
1) Other expanses 1255 1310 852 5468 4108 5520 4127
TOTAL EXPENSES ( atb+c+d+e+) 0530 asou| 9376 36867 ABOE) 36112 46086
3 PROFIT/{LDSS) FROM OPERATIONS BEFORE OTHER INCOME, FINANCE (273) (654) 4 (2029) 1015 (3052) 912
COSTS AND EXCEPTIONAL ITEMS (1-2)
.
4 OTHER INCOME 84 43 92 204 170 852 835
5 |PROFIMHLOSS) FROM ORDINARY ACTIVITES BEFORE FINANCE COSTS AND (189) (611) 96 (2625) 1185 (2200) 1747
EXCEPTIONAL ITEMS (3 +4)
6 FINANCE COSTS 129 152 215 543 549 4774 4880
7 PROFITILOSS JFROM ORDINARY ACTIVITES AFTER FINANCE COSTS BUT (318) (763) {119) (3168) 636 {6974) (3133)
BEFORE EXCEPTIONAL ITEM (5-6)
8 |EXCEPTIONAL ITEMS - - - H - - .
9 PROFIT/LOSS) FROM ORDINARY ACTIVITIES BEFORE TAX (7-8) (318) (763) (118) (3168) 636 (6974) (3133)
10 |TAX EXPENSE
{a) Currenl Tax - - 74 - 200 4 308
(b) Previous Years {Nel) - - - - 5 (4) (23)
(c} Delerred Tax Liabllily/{Assats} - - %26 (239) 16 {444) 15
(d) Weallh Tax - - = - - - n
(e) MAT Credil (689) - - (669) - (684)] {30}
Total Tax Expenses (a+b+c+d+e) (60a) - 100 (928) 306 {1.128) 270
11 NET PROFIT/(LOSS) FROM ORDINARY ACTIVITIES AFTER TAX (9-10) i (763}, {2149) (2240) 330 [.'lME]l (3403}
12 [EXTRA ORDINARY ITEMS (NET OF TAX EXPENSES Rs. NiL) - - - - . - -
13 |NET PROFIT/LOSS) FOR THE PERIOD ( 11-12) a1 (763). {214) {2240} 330 15846)| (3403}
14 |SHARE OF PROFIT/LOSS) OF JOINT VENTURE NA, N.A NA, N.A, NA {16) (27)
15 MINORITY INTEREST N.A, NA, NA, NA. NA, 1762 2360
16 |NET PROFIT/LOSS)AFTER TAXES, MINORITY INTEREST AND SHARE OF an (763 {21 {2240} 330 {4080} (1061)
PROFIT(/LOSS) OF ASSOCIATES/JOINT VENTURE
17 |PAID UP EQUITY SHARE CAPITAL 1026 1026 1026 1026 1026 1026 1026
(face value of Re. 10 each fully pald-up}
18 |RESERVES EXCLUDING REVALUATION RESERVES AS PER BALANCE - - - 24320 24220 22049 23757
SHEET OF PREVIOUS ACCOUNTING YEAR
19 |EARNINGS PER SHARE (Re. 10/- par shara)
1} Basic and diluted EPS before Exiraordinary lems {Not Annuallsed) 3.62 {7.44) {2.13) (21.84) 3.22 (39.78) (10.34)
I} Basic and diluted EPS after Extraordinary items (Not Annuallsed) 3.62 {7.44) {2.13) (21.84) 3.22| (39.78) (10.34)
PART Il
A |PARTICULARS OF SHAREHOLDING
1 PUBLIC SHAREHOLDING
"| - Number of shares 2798511 2798511 2796511 2798511 2708511 N.A| N.A
- Percentage of shareholding 27.28%, 27.28% 27.28% 27.28% 27.28% N.A| N.A
PROMOTERS AND PROMOTER GROUP SHAREHOLDING
a) Pledged / Encumbered
- Number of Shares NIL NIL NIL NIL| NIL N.A| N.A
- Percenlage of shares { as a % of the lotal shareholding of promoter and NIL NIL NiL NIL| NIL N.A N.A
promoler group}
- Percentage of shares ( aa a % of the total share capital of lhe Company NIL NIL| NIL NiL| NiL| NA N.A
b} Non-encumbered
- Number of Sharea 7459816 7450815 7459815 7462815 7450815 N.A N.A
- Percentage of shares { aa a % of the total shareholding of promoler and 100.00% 100.00% 100,00% 100.00%| 100,00% N.A N.A
promoter group)
- Percentage of shares ( as a % of the tolal share capital of the Company 72.72%| 72.72% 72.72% T72.72% 72.72% N.A| N.A
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PARTICULARS 3{THREE)
MONTHS
ENDED
31.3.2014
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 2
| Receivesd durlng the quartor 7
Dlsposed of during the quarier g
Remaining unresolved at the end of the quarter RIC

NOTES:

1 Tha above quarter and Audited Annual Financlal Resulls have been reviewed by the Audit ittee and were ved by the Board of Direclors In their respective meetings held on 30th May, 2014

2 | The Administmtion of Uribkon Territory of Dadin & Mager Havel| vide ha Notification dated 3151 Decembor, 1000 grantod exemption for siles lix o the comparyy. Till 31t March, 2013, as per accounling policy
Fallowed by the company, the amount of such benefil was shown under the head "Revenue from opesstions® forming part of sales. During the year under tview, In view of lagal opinion received flom experts
and as pes AS12 such bonedit are in natureof capial recoipt and shoukd be credited to capital Insteat of operals A ingly amutnt of benofit under the abave =ald soheme amaunling fo
Rs. 2341 lacs for the yoar ended 31.3,2014 ( Including Rs. 508 laca for the guaiter ended 31,3 2014) has bosn added f¢ capital resoive and not forming part of "Revenue fiom operationa”, Due to changs in|
above necouniing polisy { as per AS-5), the sates and profil figures for the yoar ended on 3132014 (inchading for the quarer ended 31.3.2014) are lower by the same amount and nal comparable with
conesponding figures Lo that extent.

3 Disclosure of Balance Sheel items as per clasue 41(V){h} of the Lisling Agreement :

Rs. | Lnaa)
Audited Standalons!Connolidated Staterment of Asnats and Liabiiites STAND ALONE CONSOLIDATED
YEAR ENDED| YEAR ENDED | YEAR ENDED| YEAR ENDED
PARTICULARS 31.03.2014 31.03.2013 31.03.2014 31.3 2013
A EQUITY AND LIABILITIES
1|SHAREHOLDERS' FUNDS: %
{a) Share Capltal 5766 1026, 5766 1026
(b) Reserves & Surplus 24320 24220 22049 23756
{ ¢ ) Money received agains! share warranls - - - -
Subrtatal-Shareholdara® funds 0088 25?.4!11 2715 24782
2|Share monay d 1 - 2= 10000 6000
3| Minority interest - - 75108 44302
4{Non-current Llabliities
(n) Long-term borrowings - 4158 425053 336082
(b} Deferred tax labllilies{net) - 238 N 237
{ £} Other long {ferm liablfities 13 15 173 237
{d} Long-term provisions 1 - 125 08
Sub-total-Non-current llabliities 14 4413 42251 ABHES
5|Curront Liabilltles
() Ghoit-torm borrowings 4481 3639 4481 3630
(b} Trade payables 4312 53417 38057
{ ¢} Other current liabilities 3248 11203 6140
() Shorl-lerm provisions 1408 145.2' 1408
Sub-total-current llablitles 134 sul 70553/ Az
TOTAL-EQUITY AND LIABILITIES 43550 mﬂi GO0817 -Wmmul
B ABBETS
1| Mon-currani assets
(a} Fixed assels 2540 2384 562041 413666
{b) Goadwill on consolldalion - . L -
{ &) Non-current invesiments 24408 21318 5157 5208
[d) Pofamed Tax Assets (Nel) . . 208 H
{e) Long-lerm joans and advances 427 364 53717 5140
{f) Other non-currenl assels D » 32 41
Sub-total-Non-curren! Assols 27483 24067 ST3713 424055
Z|Current assets
{a} Current investments 1605 1500 14833 14221
(b} Inventories 4300 5784 5150 5786
(¢ ) Trade receivables 12617 8os 1269 805
() Cash and cash equivalents 1118 034| 3e40 7320
{o} Short -term loans and advances 8804 5000 9927 8544
{ly Other current assels 814 142 A74 246
Subrtotal-Current Assets 18087 16162 38104 360285
TOTAL - ASSETS 43550 p220 60ea17| 400880

4 Dalered Tax Assel has been recognised only 10 the extent to which deferred tax liabllity Is appearing In books and in view of uncertainty of lis realisationin future years, defemred lax assel of katance amouni
has not been crealed In books of account,

5 The consolidaled fInancial resulls are prep: In with the A 21 & 23 relate to the Company, its subsldiaries and Jolni Venlure Company

[ Figures for he quarter ended 31st March, 2014 are the balancing figures between audited figures In respect of full Financial Year and published nine months period ended 315t December, 2013.

7 Segmenl reporling as defined in ing -17 ls nol

8 Coumpany has allotted zero percenl pref shares of Rs. 4740 lacs to the p ies namely C d Finves! and HoldIngs Ltd and Jindal Photo [iweatmemis L)
on 28Lh March, 2014 by ing their loan amount Into p shares and ingly share capital of the company has been Increased by Rs. 4740 lac

9 Flgures for the previous period / yaar. have been regrouped g h 4 Y.

By Ordar of the Board
fer Jindal Phqlo Limited|

1
Placa : New Delhi C‘

Date : 30th May, 2014 Managing Diretor|
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B K SHROFF & CO 3/7-B, Asaf Ali Road,
3 . . 1st Floor, Flat No. 4,
Chartered Accountants New Delhi - 110002.
Phones : 23271407, 23284825, 23284826
Telefax : 23270362
E-mail : bkshroffdelhi@yahoo.com
bkshroffdethi @ rediff.com

Auditor’'s Report On Quarterly Financial Results and Year to Date Results of
the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
JINDAL PHOTO LIMITED

We have audited the financial results of JINDAL PHOTO LIMITED for the period 1 April, 2013 to
31% March, 2014 attached herewith, being submitted by the company pursuant to the requirement of
clause 41 of the Listing Agreement except for the disclosures regarding ‘Public shareholding’ made by
the management and have not been audited by us. These financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results based on our audit
of such interim financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
issued pursuant to the Companies (Accounting Standards) Rules, 2006 as per section 211(3C) of the
Companies Act, 1956 or by the Institute of Chartered Accountants of India and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and

(i) give a true and fair view of the net profit and other financial information for the period from 1
April, 2013 to 31° March, 2014.

st

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to be

correct.
For B.K.SHROFF & Co.

Chartered Accountants
Firm Registration No 302166E

AT X u?(‘

PARTNER
Membership Number :6329

Place: New Delhi
Date : 30.05.2014

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata - 700001 O Phones : 22300751, 22300752 O Fax : 22300680



