QﬁJINDAL PHOTO

May 30, 2016

The Listing Department The Deptt of Corporate Services
National Stock Exchange of India Limited The Bombay Stock Exchange Ltd
Exchange Plaza, 5th Floor, Plot No. C-1 25, PJ Towers, Dalal Street
Block — G, Bandra-Kurla Complex Mumbai — 400001.

Bandra (East),

Mumbai —400051.

Code : JINDALPHOT / 532624 Series : Eq
Re : Outcome of Board Meeting — 30" May, 2016

Dear Sirs,

This refer to our letter dated 20" May, 2016, pursuant to the provisions of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board at its meeting
held on Monday the 30™ May, 2016 which commenced at 2.30 p.m. and concluded at 3.15 p.m
interalia considered and approved the following matters:

1. Annual Audited Financial Results (Standalone and Consolidated both) for the year ended
on 318 March, 2016. Copy of results along with report of Auditors thereon are enclosed.
The results are also being published in Newspapers and also placed on the website of the
Company in compliance of SEBI (LODR) Regulations, 2015.

2. Appointed Mr. Ratish Jha, Chief Financial Officer of the Company and Key Managerial
Person of the Company.

3. Shifted Head Office of the Company from 11/5-B, Basement, Pusa Road, New Delhi -
110005 to Plot No. 12, Sector B 1, Local Shopping Complex, Vasant Kunj, New Delhi —
110070.

Declaration in compliance of SEBI (LODR) (Amendment) Regulation, 2016, SEBI
.' Notification dated 25" May, 2016 and SEBI Circular CIR/ICFD/CMD/56/2016 dated 27t
| May, 2016.

“l Ashok Yadav, Company Secretary of Jindal Photo Limited hereby confirm that B.K.
Shroff & Co., the Statutory Auditors of the Company has given unmodified Opinion in
audit report (Standalone and Consolidated both) in respect of Annual Audited Financial
Results for the year ended on 31t March, 2016.”

This is for your information and records.

Yours truly,
For Jindal Photo Limited

foke
(Ashok Yadav)

Company Secretary
Encl: as above
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D 315T MARCH, 201

S.No, |PARTICULARS STANDALONE Consolidated
Quarter Quarter Quarter Year Year Year Year
Ended Ended Ended Ended Ended Ended Ended
31.03.2016 | 31122015 | 31.032015 31.03.2016 31.03.2015 31.03.2016 31032015
Audited Un-Audited Audited Audited Audited Audited Audited
1 INCOME FROM OPERATIONS
(a) Net Sales / Income From Operations - - - - - 142086 2068
(b) Other Operating Income - . - - - - .
TOTAL INCOME FROM OPERATIONS (a+b) - = = = = 142086
2 EXPENSES
a) Cost of Material consumed - . - - - 96225 1396
b) Purchases ol stock-in-trade - . - - - 1921 157

c) Change in Inventories of finished goods,work-in-progress and stock in frade - . - - - -

d) Employee benefits expenses 4 2 3 1 8 3960 208
e) Deprecialion & amortisation expenses 2 2 2 7 ) 16946 498
f) Other expenses 14 32 20, a|n_m 34 17646 453
TOTAL EXPENSES ( atb+c+d+e+f) 19 38 25 a7 sm_ 136693 2712
3 PROFIT/LOSS) FROM OPERATIONS BEFORE OTHER INCOME, FINANCE {19) (36) (285) 97 (49) 5388 (644)
COSTS AND EXCEPTIONAL ITEMS (1-2)
4 OTHER INCOME 1 1 12 2 25 1273 580
5 PROFIT/LOSS) FROM ORDINARY ACTIVITES BEFORE FINANCE COSTS AND (19) (38) 13) 9%5) (24) 6661 (64)
EXCEPTIONAL ITEMS (3 +4)
6 FINANCE COSTS 34 26 - 62 . 75015 6016
7 |PROFITHLOSS JFROM ORDINARY ACTIVITES AFTER FINANCE COSTS BUT (53) (62) (13) (157) (24) (68354) (6080)
BEFORE EXCEPTIONAL ITEM (5-6)
8 EXCEPTIONAL {TEMS - - . . r . .
9 PROFIT/{LOSS) FROM ORDINARY ACTIVITIES BEFORE TAX (7-8) {53) (62) (13) {157) (24) {68354) (6080)
10 [TAX EXPENSE
(a) Current Tax - = - - - 19 10
(b) Previous Years {Net) . - . = 5 5 25
(c) Deferred Tax Liability/(Assets) - - - - - {292486) (1))

(d) Wealth Tax - a - - - ~ -
(e) MAT Credit - - - - - - »

Total Tax Expenses (a+b+c+d+e) - - = = = m‘nﬂ_— 34

11 |NET PROFITALOSS) FROM ORDINARY ACTIVITIES AFTER TAX (9-10) [N [ (13} {157} (24) a__ﬂnl_— (5114}

12 |EXTRA ORDINARY ITEMS (NET OF TAX EXPENSES) . - - - 5

13 |NET PROFIT/LOSS) FOR THE PERIOD ( 11-12) 153) 1E2) T3 157} [E00) [EEED]| BNa)
14 |SHARE OF PROFIT/(LOSS) OF ASSOCIATE/JOINT VENTURE NA NA NA NA NA, 3651 (196)
15 |MINORITY INTEREST NA NA NA NA NA 14366 3230
16  |NET PROFIT/LOSS)AFTER TAXES, MINORITY INTEREST AND SHARE OF (53) (62) (13) (157) (24) (21115) (3080)

PROFIT{/LOSS) OF ASSOCIATE




17 PAID UP EQUITY SHARE CAPITAL 1026 1026 1026 1026 1026 1026 1026
(face value of Rs. 10 each fully paid-up)
18 RESERVES EXCLUDING REVALUATION RESERVES AS PER BALANCE NA NA NA 17497 17654 (8650) 12465
'SHEET OF PREVIOUS ACCOUNTING YEAR
19 EA PER SHARE (Rs. 10/- per share)
1) Basic and diluted EPS before Extraordinary items (Not Annualised) {0.52) (0.61) (0.13) (1.53) (0.23) (205.83) (30.02)
i) Basic and diluted EPS after Extraardinary items (Not Annualised) {0.52) ©61) (0.13) {1.53) (0.23) (205.83) (30.02)
NOTES:
1 The above quarter and Audited Annual Financial Results have been reviewed by the Audit committee and were approved by the Board of Direclors in their respective meelings held on 30th May, 2016
2 Audiled Standalone/Consolidaled Statement of Assets and Liabilities:
(Rs. / Lacs)
PARTICULARS STAND ALONE CONSOLIDATED
YEAR ENDED | YEAR ENDED | YEAR ENDED| YEAR ENDED
31,03.2016 31.03.2015 31.03.2016 31.03.2015
A EQUITY AND LIABILITIES
1|SHAREHOLDERS' FUNDS:
{(a) Share Capital 5766 5766 5766 5766
(b) Reserves & Surplus 17497 17654 (8650) 12465
(c) Money received against share warrants
Sub-total-Sharoholders’ funds 23261 23418 (2884} | 18231
2| Share application money pending allotment - - .
3| Minority Interest - - 117828 104915
4|Non-current Liabilities
(a) Long-term borrowings - - 532410 448947
(b) Deferred tax i ies(nel) - - - -
( ¢ ) Other long term liabilities 7 10 176 138
(d) Long-term provisions - - 139 146
Sub-total-Non-current liabifities T 0] 650553 554146
5|Current Liabilities
(a) Short-term borrowings 2164 727 18635 9008
(b) Trade payables - - 64037 51918
{ ¢ ) Other current i 2301 2292 42827 88046
(d) Shori-term provisions - . 41 20
Sub-otal<urrent 4485 3018 ﬁmh.s_ I.wmwn_
TOTAL-EQUITY AND LIABILITIES: 27735 26448 773209 721368
B ASSETS
1[Non-current assets
(a) Fixed assets 386 393 680370 674751
(b) Goodwill on consolidation - - - -
( €) Non-current investments 21661 25590 8637 4985
(d) Deferred Tax Assets (Net) - - 29247 1
(e) Long-term loans and advances - - 5930 6187
(f) Other non-current assets - - 39 40
Sub-total-Non-current Assets 22048 75583 ] 724223 Ba5oE4
2|Current assets
(a) Current investments - - 580 781
(b) Inventories - - 15763 9159
(c ) Trade receivables - - 8819 1495
(d) Cash and cash equivalents 13 16 12881 13501
(e) Short -term loans and advances 543 449 5726 10410
() Other current assets 5132 - 5217 63
Sub-total-Current Assets 5888 485 48986 35409
TOTAL - ASSETS| 27735 26448 773208 ] 721373




74a)

7(b)

70

Tre consolidaled financial results are prepared in ds with the A i 21 & 23 relate to the Company, its subsidiaries,associates and Joint Venture Company.

Figures for the quarter ended 31st March, 2016 are the balancing figures between audited figures in respect of full Financial Year and unaudited published nine months figures for the period ended 31|
December, 2015

-17 isnot

Segment reporting as defined in

Pursuant to approval of Hon'ble Mumbai High Court dated 26th February 2016 of the scheme of arrangement, between Jindal Phota Limited ("Demerged Company”) and Jindal Poly Films Limited ("Resufing

Company’) for the ger uf the king (2= defined in pan (1) of the Scheme — Susness of i sale and di L graphic products of d pany
Inta the ing C the D gad L xing of Jindal Photo Limited has been transferned to the Resulting Company with effect from st Apil 2014, the Appointed Date. accordingly financial resu
of the pany has been regroup ecasted in above financial results along with corresponding periods.

Iandakini Coal Company Limited (MCCL), & Joint Venture Company has filed a claim with Ministry of Coal for compensation of expenditure incurred &y it and in view of the pending litigation, the company has
shirwn investment in shares of MCCL at its original value and no diminuti ovision has been i in books of

The Company has till 31.03 2015 given interest bearing loan of Rs. 4.25 crores to Mandakini Ceal Company Limited (MCOL), 8 joint verture of the company. Dunng te year a further sum of Rs. 0,91 crores
wats given, MCCL, due to their warsen financial conditions, has approached the company to waive the interest on faan. The Board of the company i their mesting held on 12 022018 has agreed waiver of
interest on loan to MCCL for the year 2015-16 and no provision for interest income has been considared in books of accounts. In the opinien of the Board, the loan ameunt is good and recoverable and in view
theizol no provision has been comidered

Catnpany had given Corporate Guarantee to IFCI in respect of loan given by IFCI to Mandakini Coal Company Limited (MCCL), a joint venture of the company. Up to 31.03 2016, the company has made
payment of Rs 51.32 crores to IFCI to discharge its obligation under the deed of guarantee The said amount has been shown as recoverable from MCCL in these accounts and no inlerést has been charged)
therean In the opinion of the Board, the amount is good and recoverable and in view thereof no provision has been considered

Figures for the previous period / year have been regrouped i Y
By Order of the Board
for Jindal Photo Limited

Place : New Delhi
Date : 30th May, 2016

LY
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B. K. SHROFF & CO. - 37-8, Asaf All Road,

Chartered Accountants :\lzthll)O:I;i F I1a1t 0’\(1)8.24,

Phones : 23271407, 23284825, 23284826
Telefax : 23270362
E-mail : bkshroffdelhi@yahoo.com
bkshroffdelhi @ rediff.com
Auditor’s Report On Quarterly Financial Results and Year to Date Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
' and Disclosures Requirements) Requlations, 2015

To

Board of Directors of

Jindal Photo Limited

We have audited the quarterly financial results of Jindal Photo Limited for the quarter ended 31°
March, 2016 and year to date results for the period 1% April, 2015 to 31 March, 2016, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015. These quarterly financial
results as well as the year to date financial results have been prepared on the basis of the interim
financial statements, which are the responsibility of the company's management. Our responsibility is
to express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25), prescribed, under
section 133 of the Companies Act, 2013 read with relevant rules issued there under, as applicable
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results: subject to:

a)  Foot Note No. 6 pursuant to approval of Hon'ble Mumbai High Court dated 26th February 2016
of the scheme of arrangement, between Jindal Photo Limited (“‘Demerged Company”) and
Jindal Poly Films Limited (“Resulting Company") for the demerger of the demerged undertaking
(as defined in part (lll) of the Scheme — Business of Manufacture, production, sale and
distribution of photographic products of demerged company into the Resulting Company), the
Demerged Undertaking of Jindal Photo Limited has been transferred to the Resulting Company
with effect from 1st April 2014, the Appointed Date, accordingly financial results of the
demerged company has been regrouped/rearranged/recasted in above financial results along
with corresponding periods.

b)  Foot Note No. 7 relating to non-provision of diminution in value of investments in shares, non-
provision of doubtful loans and non-provision of amount recoverable from MCCL, a Joint
Venture Company due to petition and claims are pending for finalization/settlement.

() Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 in this regard; and

(i) Give a true and fair view of the net Loss and other financial information for the quarter ended 31"
March, 2016 as well as year to date results for the period 1% April, 2015 to 31% March, 2016

For B.k. SHROFF & Co.
Chartered Accountants
Firm Registration No 302166E

Sop4

Membership Number:85128

Place: New Delhi
Date: 30.05.2016

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata - 700001 O Phones : 22300751, 22300752 O Fax : 22300680



B. K. SHROFF & CO. - 37-8, Asa Al Road,

Chartered Accountants :\‘St Fllbocm Flat No. 4,
ew Delhi - 110002.

Phones : 23271407, 23284825, 23284826

Telefax : 23270362

E-mail : bkshroffdelhi@yahoo.com
bkshroffdelhi @ rediff.com

Auditor’s Report On Consolidated Year to Date Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Jindal Photo Limited

We have audited the consolidated financial results of Jindal Photo Limitedfor the period 1% April
2015 to 31 March 2016, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These consolidated year to date financial results have been prepared from
consolidated interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these consolidated financial results
based on our audit of such consolidated interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 25), mandated under Section 133 of the Companiés Act, 2013 read
with relevant rules issued thereunder or by the Institute of Chartered Accountants of India, s
applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by maragement. We
believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of two subsidiaries included in the consolidated year fo
date results, whose consolidated interim financial statements reflect total assets of Rs. 2810.01 lacs
as at 31.03.2016; as well as the total revenue of Rs. 73.19 lacs for the year ended on 31.03.2016.
These financial statements and other financial information have been audited by other auditors
whose reports have been furnished to us, and our opinion on the year to date results, to the extent
they have been derived from interim financial statements is based solely on the report of such

other auditors.

We have relied on the unaudited financial statements of one subsidiary nameiy Jindal India
powertech Limited (Consolidated), one Joint Venture Company namely Mandakini Coal Company
Limited and one associate namely Anchor Image and Films Singapore Pte. Ltd. whose consolidated
interim financial statements reflect total assets of Rs. 862074.23 lacs as at 31.03.2016; as well a3
the total revenue of Rs. 156063.25 lacs for the year ended on 31.03.2016. These unaudited financial

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata- 700001 O Phones : 22300751, 22300752 O Fax : 22300680
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statements as approved by the Board of Directors of that company have been furnished to us by
the Management of the holding company and our report insofar as it relates to the amounts
included in respect of this subsidiary/joint venture is based solely on such approved unaudited
financial statements.

In our opinion and to the best of our information and according to the explanations given to us
these consolidated year to date results, subject to;

a) Foot Note No. 6 pursuant to approval of Hon'ble Mumbai High Court dated 26th February 2016
of the scheme of arrangement, between Jindal Photo Limited (“Demerged Company”) and
Jindal Poly Films Limited (“Resulting Company”) for the demerger of the demerged undertaking .
(as defined in part (Ill) of the Scheme — Business of Manufacture, production, sale and
distribution of photographic products of demerged company into the Resulting Company), the
Demerged Undertaking of Jindal Photo Limited has been transferred to the Resulting Company
with effect from 1st April 2014, the Appointed Date, accordingly financial results of the
demerged company has been regrouped/rearranged/recasted in above financial results along
with corresponding periods.

b) Foot Note No. 7 relating to non-provision of diminution in value of investments in shares, non-
provision of doubtful loans and non-provision of amount recoverable from MCCL, a Joint
Venture Company due to petition and claims are pending for finalization/settlement.

(i) include the year to date financial result of the following entities:
= Jindal Photo Limited (Parent Company)

» Cornet Ventures Limited (Subsidiary)
» Edward Supply Private Limited (Subsidiary)
» Jindal India Powertech Limited(Subsidiary)(ConsoIidated),comprising of:
- Jindal India Powertech Limited
- Opus ProbuildPvt. Limited
- Opus ConbuildPvt. Limited
- Xeta Properties Pvt. Limited
- Jindal India Thermal Power Limited (Consolidated), comprising of:
- Consolidated Mining Limited
- Mandakini Exploration & Mining Limited
- Jindal Operation and Maintenance Limited
- Hindustan Powergen Limited

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata - 700001 O Phones :
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» Anchor Image and Films Singapore Pte. Ltd. (Associate)
= Mandakini Coal Company Limited (Joint Venture)

(i) have been presented in accordance with the requirements of Regulation 33 of the 5EBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) give a true and fair view of the consolidated net lossand other financial information for the

period from 01.04.2015 to 31.03.2016
For B.K.SHROFF & Co.

Chartered Accountants
Firm Registration No 302166E

Place: New Delhi .

Date: 30.05.2016
PARTNER

Membership Number: 85128

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata- 700001 O Phones : 22300751, 22300752 O Fax : 22300680



