JINDAL PHOTO LIMITED

JPL/SECT/OCT26/077 October 22,2026

To

The Listing Department The Deptt of Corporate Services

National Stock Exchange of India Limited | The BSE Ltd.

Exchange Plaza, 5th Floor, Plot No. C-1 25, PJ Towers, Dalal Street

Block — G, Bandra-Kurla Complex Mumbai —400001.

Bandra (East), Mumbai —-400051. BSE Scrip Code:532624

Scrip Symbol: JINDALPHOT

Sub: Intimation regarding publication of Detailed Public Announcement dated October 21, 2026,
on October 22, 2026, under Regulation 15 of the SEBI (Delisting of Equity Shares) Regulations,
2021, as amended (“Delisting Regulations™), in connection with the proposed delisting of equity
shares of Jindal Photo Limited (“the Company™)

Dear Sir/Madam,

In furtherance of the intimation dated October 21, 2026, regarding receipt of in-principle approval for
the voluntary delisting of the equity shares of the Company from BSE Limited (“BSE”) and National
Stock Exchange of India Limited (“NSE”), pursuant to Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Company has received
confirmation from Saffron Capital Advisors Private Limited, Manager to the Delisting Offer, regarding
publication of the Detailed Public Announcement (“DPA”) dated October 21, 2026.

We are enclosing herewith the copy of the Detailed Public Announcement (“DPA”) dated October 21,
2026, for the Delisting Offer published today i.e. October 22, 2026, in the following newspapers.

Newspapers Languages Editions
Financial Express English All Editions
Jansatta Hindi All Editions
Pratahkal Marathi Mumbai

The aforesaid intimation is also available on the Company's website under the Investors section
http://jindalphoto.com

This is for your information & record please.
Thanking you,
Yours Faithfully,

For Jindal Photo Limited
MANISH S

Date: 2026.10.22
KUMAR l;:SeD:IS +05'30"
Manish Kumar

Company Secretary & Compliance Officer
M. No. F7990

Encl: m/a

Head Office: Plot No. 12, Local Shopping Complex, Sector B-1, Vasant Kunj, New Delhi-110 070, Ph.: 011-40322100
Regd. Office: 19th K.M. Hapur- Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-203408.
CIN: L33209UP2004PLC095076, E-mail: cs_jphoto@ jindalgroup.com, Website: www.jindalphoto.com
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FINANCIAL EXPRESS

DETAILED PUBLIC ANNOUNCEMENT UNDER REGULATION 15 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

JINDAL PHOTO LIMITED

Corporate ldentification Number (CIN): L33203UP2004PLCOIS0TE
Registered Office: 78th K.M. Hapur- Bulandshahr Road, P.O. Gulaothi, , Distt. Bulandshahr, Uttar Pradesh- 203408, Head Office: Plot Mo, 12, Sector B -1, Local Shopping Complex, Vasant Kunj, New Delhi - 110 070
Tel. Mo.: 011-40322100;
Contact Person: Mr. Manish Kumar, Company Secretary and Compliance Officer;
Emall [d: e2_|phota@Jindalgroup.com; Wabsite: www jindalphoto com

This Detaiked Pubic Arnouncement ("Deladled Public Announcemend” or "DPA") i beng issued by Sallron Capily Advisors Prvisia I v, #zonihe dale of this DPA, the Authorizad Share Capital af tha Acguiner 1157 1,08,15,00,000- {Rupses One Hurdred and Wili. The kay firancial information of the PAL based on iis audied corsnddated financial siatameants far {he finencal years ended
Limited { "Manager” or “Marager bo the Delisting Offer”) far and on behall of the Concasanaly Powes Sdyest Privale Limiled | Acquirer | Mine Crore Ftaen Lakh anky) comprising of 1,50,000 Equity Sheres having fce value of T 10)- each, 30,00.000 Preferance on March 31, 2028, March 31, 2025 and Masch 37, 2024 are as folows: )
17) and Goncatenata Advest Adviscry Privata Limited |"Acquirer 27) shananafiar Acquirer T and Acquirar 2 coliectively reforred i as ) Shares of fos valpe 100 sach and 1000000 Proferencs Shares of face valua ol € 1000 pach, The szoad ad pad up ¥ i rakhg)
GG, D08 AV G FOMOEL SwINgh ofig Tl Comparih v S0k Al Pioe LA £ Doust sl I s (TR capital of the Acquirer 1 i ¥ 1,06,77,18.720 (Rupees One Hundred and Six Crores Seventy Seven Lakh Eighieen Particutars For the year ended For the year ended Far the year ended
EEEE?F:J;E;::EHE: 2 ::Ll?ﬁjﬂu:r:qzlllmjﬁ:izﬁi E”:IEES':EE::;dﬁ"::f::'n:;dﬁis:;Efl'EEEEZT_;;f;’:E“xE:f;T el-l-;.gli'jrllr:; Thoisend  Seven Hundred ard Twerdy ondy] comprising of 100000 Equity Shares havineg face valies of T 10 each March ?i,iﬂi March 3;'- 2023 March E”- Hﬂ-
Lamited "P'IEEI lrl:'.l'ljll::hu:leqln"l.zrri1 |I;- A5 ';E:Ilb-n;h.f.ll!thﬁ.?'l !II"I I|r—~'&1lr'|=- @ | shar I af IhF-IT*ErIr;E-I If;:ﬁ*.mn?arp .=- |.;|- fisted Ty 87, 50,572 Prederence Sharea ot fece vplue ¥ 1l eachand!, 79,213 Preierence Shares offace value of TADDN-sach L !!ll:l:fﬂl.! Jﬂd.:".:.ﬂ 1 13?’? AoOne
e b et et ; SEIEES. | WKW TRy AW H' i il sl b sl ity ,I“"' I vi. The sharehclding pattem ofivequirar 1 as on tha date of this DPA, comprisng nama of sharehcldars i provid ed balow’ Frafiti{Loss] bafore Tax 1,26 876 104718 B1ATT
ruaking 2 cebal g ofern accomiance sl he Secuilies and Exchange Bowed of Fdia {Delesting of Equity Shares) Requistions. 2021 ProfitiLoss) after Tas 04 230 15,433 T
;fﬂ:l::;?-li.'.-gu-ﬂll-.-l-‘:- 1 &nd inaccordance with lerms and conditions setout befow and/or in Letiar of Offer{"Dalisting Offer” or "Delisting | - ,|,_ri::~m1-r:1mm Shareholders Mo mh:ggh.m hald | % of issued Equity ﬁﬂf;gﬁ:;ltlf Pl up Equiy Shars Capital wsT TR :--'? I 8057
i , . et . — FRaservas and Surnlus BT 413980 344,525
H:-rlf:ue;uurpn:.eu (s Desaiied Public Anpauncamsnt, the f_(|1[:-.ur|_r;||,-r||'.alm'e [h memm.r;nsanne:lmIhgu_metrn.- HdJ|-t-:. sh .ﬁﬂ' iNomiree of Futuriste Tasl) 1 0.0 Tatal Equity (A £ 67,804 474 537 405102
& “Acguirers" shal mean Concatenaba Fower Advast Privets Limied and Concalenate Advest AdviEary Private Limited Total 10,000 104 P
b. "Board” shal mean the board of diraclors of tha Targol Company, 4i. The Board of Do of Acadkar | b e Lla-hdlhns B} - L hootor Jurbals
£ "Dedisting Regulations” shall maan 1he SEBI{ Deltstng of Equily Shares) Repulalises, 2021, a5 amented, iy BRI SRR PR LR O Total Liabilities and Equity [A+8) 728,143 B.43,358 743,367
o, "Equity Shares" shil mean fully paid-up ocuity shanes of (he Target Camparty, eachhaving a lacevalusof & 10, aach; Name of Shareholders Besignation [N Dake of Appointment Total Assets 728,143 B4, 308 [
. "Paid-wp Equity Share Capital" maans paid up Equity Share Capital of tha Tampet Compeny e, T 10,25 B3 260 dwided imo) | Radhey Shyam Diracioe ODB45438 Oclober 11, 2021 o Thie BAG has ral sold any Equily Shares of e Target Compary duriag 114 § [six) months preceding the date of the |l Public
1,02 50, 326 Equiby Sharee o facmvilue of 7 107 sach [ Moy Kurmar Rastogi Diracior UL LCkber 11, 2021 Arncuncoment g, Juneg 9, 2006, Fumier, the PAC Kas underlaken nol 10 Séll Egutly Shanes of s Target Company unli
. "Person Acting in Condert” as defrad under Repulalion 2(1)0q) af SEBI {Subslanlial Acquisiion of Shares and Takecwvars) i Souros- WAWMCE.goVD cormpbon of Ihe del=tng oller in accardsnee wilh Deisting Regutalishe
Raguiations. 2011, harain spacdically refared bo as Sndal kadia Powet Limiled : I viil. The Key financal micemation of the Acguirer 1 based on ils audited consalidated fnancial statemants Jor tha financial years endad e =S ey i iy il Ut Sodimnaes B S achimiec e ol i s \TRETSE Sl ol rt il e i it
6 "Promodors® shal mean promoless ol the Targed Company |.&., Mr. Shyam Surder Srdal Biding NI Egully Shares and Fuburane Trast) . p2i ".1ar::I= 1. A0, W 3‘1 i e r.'lqr--:31 I 50 5 Tolko = o ! direclions izsued under Saction 1B of the SEBIAct. 1992 SEBI Act" ) or eny ofher requlaticns made urderthe SEBI Act
(Truigloas Wr Shyvam Surder Jada and Mis Subbadra Jindal) kakdiag 104981 Equly Shares rapresenling 1,.02% af the lokal issimed | : trliaosy) e " i lakhs) #.  ThePAL has not bean declsred as willul defeuber by any bark or inancial institutian ar corsarum Shereal,
Erully Sharas of ha Targal Company i, The PAL hereby imdtes all the Publc Sharehokders of the Targat Company 1o bl in astandarss: wih the raverse book bullding
fi "Frﬁribﬂw Group" m:II mean e members of Bie Promoter and Promoter Group of the Targed Company &5 defined undes thag Farkicukcs For the year ended b i b e FRF S ySar s process ol :ﬂa;lm:k Exchanges sd an Bie ferms and :quueflﬁ-.n the r!:mdnlumm sl aut heraln, all of felr Eqully Bhares of Bhe
Secuntiesand Exchancs Board of Ingia {ssue of Capital and D edine Bagurements | Regu atong, 2018, 38 amerded; : At “’Emfa_' Hﬁ'ch_:ﬂ: “F:E H-'chlii:.?ﬂf# Targed Comparny '
i, “Public Sharehaldars® shal masn the pubiic shareholdars of the Tamat Company ss defined under Ragulation 2{1){1) of the Delisting § h'llﬂ.r ilmm 3 i Ir: :d . : :? i wil, The PAC has, as daladed in Pasagraph 20 (Delails of Esoow Scoounl) of this DPA, made available all the requisite funds
Rapuistions | Prafili{Loss) tafors Tax B.033.85 “ "Ji':“ E 2424,09 necassary bo ] the abligations of tha PAT urder e Delisting Prapasal
i :SEBI shallmsan u:i Saruritias and Exchange Board of Inda: - Prafitf{Loss) afier Tax 5848, EE_ 2066233 26,307 44 R e e e
k. "Stock Exchanges” shal mean Iha Stack Exchanges whare (ha Equity Skares of the Tamat Comparny are presently listed (e, BSE] Pain up e :|LII' - Share Caital 140 100 100 - ¥ i " oy ) o ) ) }
Litvillad and Matiomal Zisa Exihanmes of s Limitad EAaanibE vl SR 111,465, 54 s 0B.95E.7D 21 147 04 4.1 Thea Terged If?::ﬂp.:n:.: was origiraly incorporated as ...Dﬂsﬂrﬂﬁ".&l: Phote Products Limited an March 15, 2004, a3 a pubhc imied
| “Target l:nmp-am.l".r:r::'slmua-n.lmr:;all-ll'-ulul|||-.|L.:.:| s e i o campany untder the Companies Acl, 1956 with thea Reqistrar of Companlea, Uittar Pradesh & Uaranchial, Kanpor. Subsequently, the
Total Equity {A] 1 .1.1.!'95 4 10695770 _2.31,148.04 narme of fhe Tergel Company was changed 1o “Jndal Photo Limiled” purswant to Han'ble High Court Uttaranchal ordered dated
1. BACKGROUND GF THE DELISTING OFFER Tolal Liabititees (B : M3eerd _25,142.35 agrase Wovemier 01, 2024 and & fresh cerificate of incorparation dated December 13, 2004 was issued by Regstrar of Companies, Uttar
11 The Acquirers along with PAC had issued an Infiat Pubkc Announcement dated June 23, 2026, discosng thesr intanton fa Total Liabifities and Equity (A+8) 1.52/825.58 132,100,068 1.54.200.63 Pradesh & Uttaranchat, Kanpur, The Corporate ideniity Number of the Taret Company (s L33208UP2004PLO00507TE, The Equity
T e Ui G A e Bl Saft OF vecEncy SOmries Dy S Coful IR ok T e Do Siensaen of e Total Assets 152825 58 1,32,100.06 254,220,683 Shianes of the Target Campany got ksted on BSE and NSE on April 0T, 2005
Mgt Ao e A e e s e i S ] i TheAcouirer 1 nas not soid any Equity Shares of e Target Camgany during e 6 {slx) monms praceding me date af e ngal Putle | 42 The Registered Cffice of the Targel Campany 1s sitiated at 191h KM, Hapur- Bulandshant Road, P.O. Gulaothi, Utkar Pradish— 203
12 ;;EﬂT“arﬁlur;E?rﬁfa?;ainl:_‘nﬂ.laledﬁreaap‘.: Iha;FAm|I'e1Em:uﬁixcfa:g;;ml.:.uﬁﬁﬂﬁfﬁm the Promater Gioun of thell Bnpauncament L&, June 28, 2026. Furthar, the Acguiner 1 has undestaben ol o saf Equily Shares of the Targel Compary urili 408, The Heoad Office & situaled at Pio Mo, 12, Sector B -1, Locad Shopping Complax, Vasanl Kunj, New Detri - 110070
' Targel Im..zan :m ,?.:_, ;p P ':.:4 o '::h. £ I:E:'”:h 2] "u" 3 rP & 'n m‘ T h: : 'r 1“:3 » r;f: "; ﬁj i competionafine d eisting offerin sccordance with Delising Regulsions. 43 Tha Targal Company & &n unragistered Core Invesiment Company [CI5] engeged in the business af helding invastmeants in the
] . quirer 2 i helding NE Equity Shares in he Target Compary, Furdher, Acquirer | halds g | K. Tha Acouingr § has nal been prahitited Dy the Secunlies and Exchange Board of Inda ("SEBI™) frorm duaiineg in securities, in berms of ‘BaCuriias of groUD companies and providing manegement consukancy,
[Sowatrtkue: Lol Seven. 3 st Jioe-Finemd ang: Sivy-Ten). Eguly. Sheme: aing . Bioa vl of % 100 cach divections issued under Section 148 ofihe SEBIAGI, 1952 (“SEBI Act™) orany ather reguiations madaunder the SEBIAct. 44 Ason the desa of this DPA, the Target Campany has na outstanding preferencs shares, partly pald-up equity shanas, canvertible
represanting 7.3, 18% af the botak lssuied Equily Share Cagikal of the Targel Company. The Promater and Fromoter Group ol thel o, ThaAcgurer 1 has not bean deciansd as willul defaulier by amy bank or Srancial insiulion o consartum thengaf ngtniments, steckaptions orany other nsinments that may resultin issuante of Equity Shares by the Target Company, Further 83.on
Target Compary colieciively hold T5,12.143 (Seventy-Six Lakh Twelve 1“3"*5‘_*'“”“' One: Hundres-and Forty-Three) Equity § ui, Thefcquirar 1 hereby inviles al the Pubic Sharehoidars of the Terget Compary to bid in accorsance with the revarse beok building dasz, nane of the Equity Shares neld oy the Public Sharehciders are subljectto any lock-in requirements
co SRS mRANLIGTS 20 G oM s Uy Shew AR e A etRomeRtly, . pirosess of the Stock Exchanges and on the terms and subject o the condilions sed out harein, all of their Equity Sharesof he Target | 4.5 The Equity Shares of the Targat Coenpany ane curmantly listed on the BSE kaving Seip Code 532624 and on MSE having Spito
1.3 Jinded India Power Limited iz dassifisd &= FAC slong with e Aﬁql.lr_&riiﬂ-.lr‘-; a.nzmmun?&n.-:-? and l:lI]j-E.EII'\.'E of Deabsting of Company JINDALPHOT, Thi ISIN of Equity Shares of the Targel Cammpary is INETSBGO1012. The Equity Sharas of the Targe! Company are
Eruity Sharas of the Tangst Company in eccondance with FEgJIanm H1109) of SEBI (Sub=iantial Acquisition of Shares and wll, The Acsquiner 1 bas, s detabed i Parageaph 30 (Delails of Eserow Aceounl) of this DPA, made svabable all e regusile s gurrenlly ot suspendad from trading on th Stock Exchangas
- ?k?mﬁlfaghld-nﬁ,ﬁ]; F.ererl_:1:?r:|a:::|:.l-_=|lF'-:r?'erlL|Ln|!ed ﬁlzu:inn:;l:én;:.dir;f Sl'fre-alnthﬂ Target Crampany nece=zany k- fulfi the obligations afthe Acguirar 1 undar the Daisting Proposal. 4B The Authorized Eguty Share Caphal of the Target Gompany 15 ¥ 10,550,000 (Rupeas Tan Crore Fifty Fave Lakhs ory) divided into
; Mt s npsie i R e i (5 B CONCATENATEADVEST ADVISORY PRIVATE LIMITED "ACGUIRER 7 1,050 00 Equity Shares o ece valua of ¥ 10 each end T 710,00, 0005 {Rupess Seventy One Crores Only) divided inéa 7.10,00,000
15 Uponreceplalthe IPA Ms Bhumica & Co 3 Peer Reviewesd frm was appointed by Beard of Direclors of the Targel Cornpany Bcquirar 2 wes ceiginaly incorporatad on Movember 23, 2020, as 3 private miled company urder the Companies A2, 2013 with the Pradircioe: Slene.of face vale-of T 100 gach. Th keyad, subsoibad: and pai-u Shar Cagkel o i Tamet Company -k 3
“Board") fo camy out dua diigance in accmdance wilh the Reguiaton 1002} of the Delistng Ragutatiors and ofer HFIEILDE:IH.IE Regitrs of Companies, Kokata. The Comarate idansty kumber (CiNY of $e Campary 15 U74S09WEAI200TC241430 The 76 BE 81 980 (R nacs SE'.'e.'l iy g Risd F ] LEHFCE i Thie .TI' 5 'df ,_H" dresd ...n g '.,, | Irgg 1$~'{‘532£
provisons and lhe same wis noSfied b the Stack Exchangas on July 07, 2026, Registared Offica oftha Company is silusled at 18-B, Shakaspears Sarani, 2nd Fioor, Kelkata - TO00T1, West Bengal, india s TR R S R LR ERLE IER0, LN M PG B iy (R T vty
e The Target Company had informed | he Stock Exchangeson Jidy 13, 2026, that a mesting of the Beand is schedided tobe bekd an { i, Thirhaquingr 2is (hermember of the Pramoler Group of the Tarpel Company. Fudher: a5 on date of thes DPA, the Acquerer 2 dees not Uty Sheanss offacanvalae % 101 each a6 564, 00 ']”['pﬁgm Shase PG Vel EH s
July 18, 2026, o inler <ala takeon record he Due Diigence Repon to be ssued by a Peer Reuiewed frm of Practicng Company | hold any Equity Sheres in tha Targe! Compary 47 Agoreqate shareholding ofthe Promotar & Promoter Group of the Target Camgpaniy s on date of DPAia asunder:
Secretanes, consider and approwe/nejéct the proposed Dedsting Cferand ofer matlers inddental therio as requined in terms | ii. A5 par Mamarandum of Associalion al lhe Acguirer 2, 1ha main cbjecls’ of fhe Acquirer 2 ara to provide business advisory. | Fer Moo Name of Promater & Promoter Group Category Mo. of % of total
of Foegudation 10.afthe Detlsting Repaatians. nokiding Seesieg starshoiders approval as may be msquings I manapement, sLpenisary and adminisiraive consuTancy Senvicas In covparale entiies @nd oiher busingss entiies engaoad in Equity Shares Hald Equity Skare Capital
1.7 The Manager to the Deisting Oer infarmed fie Stock Exchanges about the flacr price and tha indicative prica for the Dalistng | warious hefcds of busingss. To carry an the business.of management consullants and advisors and o pravide management services in | 1= Shyam Sundar Jindal Brommioter i
Offer an July 16, 2026 on recelpt o letter fram Aoquirer 2 an benalf of and sicng withAcquirer 1:and PAC. The Acquirers and PAG | al forms and aspects nchuding but ot limiled 1o, problam sohdng, team buiding. strategic and cparational planning. cosporale 5 Fubiratic Trust (Trusiaes Wir. Siwaim Sunder Jinda and o
hava ahizned the Valuation Repart dated July 16, 2086 in accondance with Reguistion 19 (A) of the Dedsting Regulations, from | COMURCA0NS  and .H"*-""'*"T'ﬂﬂ'? Management, ciporats managemant and any oiher relabad achuily 10 companies, Doties A -:I: i ity olrinlt o _— 4 e -
ICON Valiaton LLP, (IBBI Regestralion No. IBBIRVEDG2019107), ("Registered Valuer") signed by Mr. Aseem Mankod, comarate. govemments, central or stafs, muniipal o local authanty, saciely, Lndeetaiong, imsfluion or any assocatonof personsar || |Wirs. Subiadra Jinda L A
Partner (IE8| Regisiration No, IBBYRVAIG!20 181 0154) which sets out the Floor Price of he Deisting Ofier fa be T 1,119,505 any indracual, whaiher in India or abrosd. To carmy on #he business of huying, sedling. reseling, mnmn;g exporiing Irar'f.p:nr'nﬂ_ a Cnn alenate Powes Advast Frr.-ale L|-11|LE~-:I Promobar Group 5,07, 162 FER]
iRuppes One Thousand Cree Hundred Nineteen ad Fity Pise only) ("Floar Price™. Further, e duirers and PAG havel sanry, deveoping, promedng, markelng arsu poing, trading, Gasling in any marner whalseear meal lype of googson relail s well || 4 Jindal (Inka) Limited Proemober Sosup M
ey ¥ PR s {70 % ; iy o as crwholesale basiz nindia Urf"'“"ﬂ"ﬁ_ E ] Gongabenabe Advest Advasany Privabe Limded Promober Group i
indicated and declared the Indicalive Price as ¥ 1,120 (Rupees Ona Thousand Cne Hundred Twanty cnfy] per Equiy Sharss § #. The Nal worhof the Acquirer 2 is T 78 225 82)- Iskhs {Rupaes Seventy Elght Thausand Two Hundred and Twendy Five Lakhs and
Tor e purpose of Deliatry Odler ("Mndlicative Price”) Eighty Two Thausand Onfy) as on March 31, 2025 a5 cerfified by Bhimea) Agarwal, (Membarship No. 090908), partner, Mis LBS & e T ———————— 11214 THIN%
1.8  The Boand, inits meating held on July 16, 2024, intar-alia. approvad the folowing matlers: Company, Chartered Accountants [Fim Regitration No. 012351M) vide certificate dated June 20, 2026 beanng UDIN - 48  ThaBoard of Directors of the Tarpet Cﬂﬂ'l':'il'fy a5 o date of this OPA s a5 folows:
A Thea Board ook annecand e Diee Diligence Report and (he Share Captal dudt Beport dated Juby 16, 2026 submibed by Mrs y 2EOENSASHORSAIIZS s Braving Wi office af5-2. Manish Tein Plaga. Platne. 3, Sectors £, Dwarka, Mew Delki- 110078,
Bhiumika & Co. a Pear Revened firm of Praclicng Lompany Secretanes holding a peer naviersad cedilicate beanng ba, | ¥, fson tha date of this DPA the .ﬁ.ull'ul:- rised Share Capifal of e doquirar 2T 10,23,39,26,000 | Rupeas One Thowsand Twenty Three e/ act: N of Direstors Aesioristion wiN favie of Appoiniment EI?LEE:E
BUO2026 daled May 26, 2026 walid unl May 31,2031, in terms of Regulation 10(3) of Defsting Regulalicns and | arore Thiry Nine Lakh Twanty Six Thausand Only) comprising of 168,08,22,800 Equity Sharas haning face value of T 105 sach, |5 Maray Kumar Reasto) Managing Directur [ITEAEG Auaust 140 MG Wil
Requlaton 76 of the Securties and Exchange Board of Indi [Depositorias and Participanls) Requlaions, 7018 read wih 15,95 70 000 Preferencs Sharas of facs valus T 10~ gach and 70,30 000 Prefarance Shares of face value of T 10000- szch. The | | = '_:3 FAN0g — NG LIrecin _— : ._|' Lo LGUEL 18, F: ! : _.'
Regulation 1212} of the Delistng RegulaSions in respect e the Equity Shares proposed bo ba delisted, covering a pariod of 6 § issuad and paid up capitel of the Acquiner 2is T 4,17, 78,58 820/ (Rupaes Four Hundred and Savenieen Crore Saventy Eight Lakh 2 {Radney Shyam "'IU"" Execulive - Iy I'-JL"’J'*'"' E'"‘m" D:F‘*:"‘:'El May 30 .3‘:'”'_ r‘"
{sixmonthe prior io the date of the Board Mealing. respectively. Minety Eight Thatsand Eight Huredrad and Ninety anly) compnising af 10,000 Equlty Shares hewing face valie of T 108 each. |12 Gesla Giolra Nar-Execulive - Non Indapendent Direclor | 06832637 | August 10, 2013 Hil
b The Board took on record the lefier dated July 16, 2026 recetved for and 0n behaif of the Aoquiners and PAC fram the § 4,54, 71,289 Preferance S hanes of face value T 105 each and 37,23, 086 Praference Shares of face value of T 1000 sach 4 Suresh Chander Starma ] Mon-Execufive - Independent Drectar OODOEZ34 May 04, 2020 il
Manager o the Delafrg Olfer accompanied by 8 valuatian report daled July 16, 2026 Issusd by ICON Valuaton LLP, [IEE81| v The shanehoiding patiem of &cquErer 2 ason the dake of this OPA, compeising name of sharehoddars belos o Prakash Matsl Mor-Execulive - Nan Indgpendent Dirsstor QFEIE108 May (4. 2020 il
Reqistration Moo IBBEIRYVEAIG2019107), infeeming tha Floar Price of the Dedsting Offer i 2 1,118.500- (Rupaes Ona | i Sunil Kumar Agasveal Mor-Execulive - Man independent Dirsstor O44868E Seplomber 02, 2024 Ml
r."r:?l,.;,i.ﬂ'u,i Oere Hundnss bnalean and Filly P ||; eyl [“Floor Pries") pes f':;;: iy Share, whweh i3 cr;'el:lu'u'e:_l ml _H:-Tf of Eguity Sharehalders No. of Equity Shares held ¥ of issusd Eguity shﬂﬂw 49 Kini B arcl tnlimiabios of tha Tarcal Comban F =
accordance with Reguiation 15{A) olthe Dellsting Regulatons, Further, the Acquirers an PAC hawe indicated and decianed | FE:?H:_:H%EE_H.-....._.-‘.F..i—.-a‘ s g::gg gi ?:- Th; ke fingneial imfcemalion af Il-n:‘.-;I Targe! E?:I'il:palﬂ'p based on Bwe audiled consabdabed linancial statements foe e financlal
the Indicative Price as 1,120 {Rupess Cne Thausand One Hundred Twenty only} {"Indicative Price™) par Equity Shares | eney Shyam |Mominee of Fulunstc Trush s years ardlod o Match 11, 2006, March 11 2005, and March 31, 2074 i a5 foliowe:
for the purprse of Debsling Cffer Total 10,000 100 & in [@ihE)
L... The Board approwvad the Dalskng Offar in berms of Ragulation 10 of the Daksing Regulations subsect bo appraval of the vii, The Baard ol Directors of Acourer 2 arg as Delow .
sharehiklers of fhe Target Company theough & postal ballotin eccordance with the Delisting Regulatons and subjectt any | Nire of Dreclors i Designate N Date of Appalmiment Particulars For the year endad For the year ended Far the year ended
aiher reguinemen undar appicable laws, including any conditions &5 may be presonbed orimpesad by sy authanty while | m i T -k P March 3%, 2026 March 3, 2023 March 1, 2024
anhigy S.ng.nan. Cergctor 0545458 Mewambar 23, 2020 i oy s
grantngeeyepprovels. 0 =T e e — Tatal Income 1.260.53 24703 203238
d The Baard in accordance with Reguation 104) of he Dalsiing Regulations, based an the rformsation availabe wih the Mano] Kurar Raslog LA (7585204 Novebar 23, 2020 Prafiti{Loss) Bafore Tax i1,095.27) 2257872 25,5545
Target Carmpary and after laking on recond e Tua Diligensa Repor, carfiod thad: (i} he Tergel Company & in complianca | SOURCE- WRITCETOWAN FrofitiiLoss) After T |I-.' ZT8.77) 22 504 -1.’ 76,554 1)
wilh the appicablke provisions of sacurifios laws; (i) The Acguirers and PAC and thair ralated anfiies are in compliance with | wik The key finarcial nformation of the Acgurrer 2 basad on its audited consalidated financial statements for the fnancial vears ended | | Other Comprefursive Income RAI045 T 1EE3E | T
the epplicable provisians of securilies Laws in 1enms of the report nchuding compliance with s ub-regulation {5) of Regulaton | anMarch 31, 2026, March 31, 2025 and March 31, 2024 are as follows: | [Total Comprehensive Income: B8 2415583 I3
4ol !:|E|IE-II'I§ F.e-;lu.la'.-:-.'ls!:anu:llm. fhe Delsting is in the nferest of the sharehalders of tha Tarpel Company. ) _ T mlakhs) Paicup Share Capita 1055 B3 $ 095 83 1025 83
Qs et et o ook | fiscians P Eaneranee || (Coeyncesn, || ot vk Ressrves and Surghs 110054 mAeE | 25
wilh Ragulabicn 17 and ciher appicabla pravesion s ol the Dedisling Regulalions, Sacton 108 and 110 68 the Companies Acl Muorch 31, 2026 March 31, 2035 Mazth 31, 2024 T i O | 02,426 97 o 2.26,057.95
2013 raad with F1a Rule 20 and Rufe 27 of the Cempanios iIManagamant and Sdmirrstration) Bub; 20149-cher applcablo | Tatsf Income 5,302 58 13,247 56 15 467 48 otal Equity (Al Z,
aws (" Postal Ballot Notice™) E'.I'-i'l-l'l.l-:l:.lﬁ.l;-?TI::ETﬂl: - -'E.:ﬁ Fi:‘l:- - 1025633 MENM Totsl Lisbélities {B) 22.138.M T,983.5¢ 7,356.86
Fhe: o o Ihe Board meeting was subitied 1o e Stock Exchangeson July 15, 2026, Prafit|Loe) ahar Tax 32786 74) 1295017 12306 Total Liabiliies and Equity (A+) 12426608 | a1 | 23345481
1.9  Thediepatch of Notice of Postal Ballot dabed July 16, 20026, for seaking approwal of the !:ma-'mrﬂl:e-rs fraugh phivacal F'us_lﬁl i Paic up Equity Share Cagilal 100 130 100 Total Assets 12428608 2| 2 10481323 13345481
Hall ot Form and remite e-vcting pracass far the Delisting Offer, as raguired unter the Delisting Reguiatons and tha Companies | Reserves ==-r.r-1 ;,:uEI:'a """""" T TIETTE 4 1 qq 'rpﬁ_"- 1_ ﬁ ’-TIE"EIE? i 5. PRESENT CAFITAL STRUCTURE & SHARHOLDING PATTERN OF THE TARGET CUMPANY
Act 2013 andihe Rules mads thereynder, was compeied o JIJ|:|' 17, 2055 LIl - 61 T canita] strucing I':-‘||'-"_.T:Irgﬂ:!ﬂ$ll‘t;]:'ll"l;‘[lﬁ an S dana of e DP& i a5 Solkoes:
1,10 The Public-Shereholders of the Targel Company have passad e special resoiutian through pestal ballot oa Sugust 16, 2026, Total E'H"“"}' ':"'] 11577812 134 “5 b7 _ 1, 1"'9“' s
i.e. the last date specfied for approving the dalisting affer in sccordancs with Regulaion 11{4) of the Dalistng Regulztons. The | Tﬂtﬂ' Lisbifithes {B] ) l M6 __3_'_1;?,]'_1_-57__ _E-_"}IJ]'! i Paid-up Equity Sharas of the Target Company No. of Equity Shares % of total Equity Share Capital
Target Compeny.hes deciared tha resuf of postal baflod lo the Stock Exchanges on August 13, 2026, The vobas cast by the Pubdc| Total Liabilities and Equﬂhri.ﬂ.fﬂ:l 1,39,906.77 1,59,058.44 1383485 | Fulty Paid-up Equiy Shares of T 11l each 1.02 .58 326 10000
Sharahcidarsin favour of the Defdsling Propossl wene 14, 50,416 woles which is more tham bwics the numbar of vobas castby the | Total Assets 1.39.806.77 1.59.058.44 1,38, 348.54 | Partly Pad-up Equity Shares il i
Fubc Sharshoiders ajeinss e Dealiss | {iffer, ‘:IE|r";| 2,381 voles, As per tha provisions af tha E':‘«.'ﬂFE"iES A, 2013 and | B TI‘E.fl.D:[Jl'ErE hes not coid any E'.'ILF[}'EI"EFE‘ED‘-'HETETQE[ Eﬂman’,l duing thed [&ix) months precading fie d=iia aftha i) Public Tata !"'HI.._I_Jp ELU"" Sra'ﬂﬁ of € 10i- each 102 58 324 100000
Hﬂuuargnr 1114} :mh: Eemuni Reguiatians e vales 'E;FIEZ-' the FF::fiE{ Snarehakders in avour of the Delisting Cffer were || Arnouncement e, June 29, 2026, Furter, the Acquirar 2 has undartaken not o sell Equity Shares of the Tamgat Company until | | Total Voting Righis in the Target Company 1,02,58, 326 100.00
mare han fwo times the numder of valkd 'Wiles cast against the Spacial Reseution, completion of tha dalising ofier in accardenca with Defisling Raguiations I=F= - r : .a
1.11  Therealter, lha Terpat Company has submilied the appication with BSE and NSE an Auguest 27, 2026, forin-principle approvalin | X TI'PnE_QJII'E’E has not :Iu-;;m prahibited oy fhe Sex whes.a.?d E:.nm,eﬂuzrdurlnda {“SEBI") from deafing in securities, interms of | 58 Tt sexchioiding pesitorm of e b ity Shoes Lapital o e Tomel Gompeny 55,00 Dcouer A8, 2026 2s oflves: i
relesion to the Defisting Offer, The Tergel Campany has received the in-prindgss aporaval for the proposed delisting of Equily ' girectiors Baved under Section 118 of Ihe SERLAct 12892 (“SERFACY")or any céher recutations made under the SERB At Category fﬂl of 'H-dflﬂ:ﬂ
Shares from BSE vide &5 |edfer no. LOD/Deksting/SS/1PS7Y2025-27 dated Ociobar 21, 2025 and NSE vide ils letber mo, i ThedAcgurer 2 has not been dedlaned as wilful defauller by amy bank or firanclal instiuten or consanium theseaf, Equity Shares fisld | Equity Shars Capital
WSEALISTAC/Z026/1179 dated Ociobar 1, 2026, in accardanca with Requiaton 12 oftha Delisting Regulations. _ i, The Aoquier 2 hereby Invites: a8 the Publc Sharehoiders of the Tarpet Campany bo bid in accontance wilh the reverse ook bullding | { Prometer and Promotsr Groug (A} T6,12,143 T4.20
112 The Dwlailed PubticAnnouncemen {"DPAT) is baing publshed in e follovwng newspapers as required uniler Regulaiion 1547] | Fﬂ;ﬁ:ﬁim:nﬁﬁm:ir-man;m ared are tha ferms and subpact i the condilions setaut barin, all of thesr Equity Shares of the Tanget I El:'d:.' ,:um rales 7612143 T4 ;,_u,:,
i i Cheealieg ok ntie: wil, The Acoquingr & kas, as detalbed n Pargoraph .rl] (Details of Escroe Accaunt) of this OFA, made sealable all Fe requsite funds E'f’i": Shatehciders 15" EE“E'“E'_ 58
Mowspapers Languafpas Editinns macessarny o Tl the oblgations of he Acgidrer 2 under the Dellsting Propasal - Difsclirs a ar-:l IFeiir. relafregs [axciiding widependent diraclons and nommnee dinsclors) o g
Financeal Express English £l Edisacing o JINDAL INDMA POWER LIMITED "PAC") He=||:|e1l ndividuals hiolding nominal shere capital in ewcess of A=, 2 lskhs 8,44, 501 A.m
Jansalta Hidi Al Edeians Tha PAC was oiginaly incorporated on Jaruary 05, 2001, &s & lirited company undsr the Companies Act, 1956 with the Registrar of | | - Resident individuats helding nomina! share caplial up to Ra. 2 lakhs 9,04,255 882
Pratahka Maralhi Mumba | | Gompanies, Dedhi, The Conperate Mentsy kamber (G of e Company & UT459501 J"IEH?LC‘-I}? 103, The Reqisierad Office -!'lf‘.'lE '-.|u- Rgsaju'ﬂ |. _|_1.__.|||5 MR 1T IET ;| 17
113 The Acouiress and PAG will inform te Pabiic Shareholders of any changes, modifications ar amandmenls, it any o thej i FITIE?.Th:?: :.:i'::ﬂt?:;i;;jk;rh Ebir;:ﬁ:ﬂ ET:::_T:.?,:J;:?"finlﬁ.:&miu};,g':ﬁ::ﬁ],:::Irmﬁﬂlr;:iflJ:ﬂlaeL1 |J.El11r'qr- - Badies IH':"E":"'a"E 5-“".3.-:5:5‘:-'.. . 5-.31._
wiormalian salautin thes DPA by wary of Esung a corgandurm sl wil be published irall lhe aforementonid newspapers. 2% of SEBI{ Substantial Acqiesition of Shares and 'Ia-:emm.l’t-e;;,;..aalml'@ 2011, Further, # doas nothold any Eauty Shares in the _M"_"f.l Funds _ L e
194 The Acgurers ard PAC resene the right 1o withdesw the Delssng Offer Incerain cases a4 5ot oul n paragraph 14 (Mevimum | Target Company by Eth .01
Arepiance ard oiher conditions for e Dedsting Offar) of this TFA i, s par Memorandum af Assoation of the PAL, the man objects of the PAC are o carmy an Susiness of exploratien, penesation, | | - Ay Otharrs ||chLd11._1 Glaanng Memtars Indapendent Diratior or his relatves, HUF,
195  The Acouiness and tha PAC urderleies not bo sell Equity Sharas of the Tergeal Company Gl (he completon of the Delisting Orffer develapment, Wransmission, dstributon, supply, accumulation, uligzaBon. corgumplion, employment dnd cersenation of || LLP Unclaimed or Suspense or Escrow Account] 1.4 537 143
196 As par Ragulation &8 of the Delsing Regulabons, he Board of Dieciers of the Target Campary i requinsd S constiis a ThermalHydmn paser, {illl'.:l,'rﬂhal‘-'li andice nerecom'enionyl aneigy Souces n Indidmieaad and b manilEciune, Duy, sell, e85 | | et Eduestan and Prolechon Furel i:IFF-'- T 1.::'.:.533.' 5 T
commiltes of Independent Dinschers & provide it willen reasened recommdndalions on |he Dedsting Ofter and such | i, e poet, Feee, SUgply, Instad, s DUl up; fepar maintaln, assemmbde, ceal in, racss, constnect, by oo, aslablsh, 100 s abt Total [A+B) 107 58328 100,00
recommendition song wilh lhe detills of the voling patlern shall be publshid al keast 2 two) working s before the | dred run related plant, poadrTioase, Tarm, machineny, equipmant, poocs, gadoels, parls, lols and sccessones fof o se parposes anc e .
cammencamant of the Bid Parod & set oul in paragrapn 46 (Dates of Cpening end Chosing of Bid Perod) n the same | 16 e escurle dondd Iransactall such oher work and mathirs as the Company miy hink expedient or comvenien! in connection harewith, To | Seuce- wam s, com
nevwspaners whene this O PA has been published. | :-1|.rul-:|h: a#nd maintain such gﬂu‘l_i:'m-rrg slataoms, e lings suislafons ard maen IRnsressien Nines a6 assgmed 1611 L*_p I $:l'um’.¢:l:[_ B. EXPECTED POSTDELISTIMNG OFFER SHAREHOLDING PATTERN OF THE TARGET COMPANY
17 Thedoquinars and PAG wil have the apson fo accept of rejoct the discovaned prics or give counter péar s per Regulation 22 of ':JI:r-U'n'nLﬂI:'Jl '.'Eiuw:rmw.:ulﬁ Fo Sﬂll-l.l..ﬂl'l:ll'l'l.lll.: l.i'I'.ll.!fZ-Ilrl.‘- anid carry on B businaess ol goal 'llll"l'!:'l.".l'.lil|'mll.:r!'.!$.JQ'-.":!“L‘::'J I"IE'I.LI:I'E' _1.I-r,- enpicled posl {!-:I_SLII'H LMTer shareholding parllern ol !I-»- Farged Cormparn dsuming Ul af T Eouily =hares autstandng will the Pubil
Ihe Daisling Ragulatan, |8, {a} Tha Acglineds and PAL shall be bound o aceept the Equty Shares. lendened or offaned in ha | E':a,s Jf:" EHH:"' 2 Iu.',j IU, ;Irwwl g.ur'w:,r? .EIHF'U.I? Er rl:' Gj.mww u-”:t ah.;jl lu “r','.”"'.”“.k" i strl.uﬁ uf.-:nll-ts ?Ile-ﬁ :-I-Frl::l-;::r'-. =SRCRHIENR 2 B IPLIR Ak B ot s ametsion U Seking SR RIEs I ey Racusond iatis 4 Ron)
dedisting offar, i fhe dscovensd price detarmined through be revesse boak buliding procass 15 squal e the Roor price o tha | I'IL"::""?%"'LIJWG s IM"TL i D'.JILL e m":.“ 5 Lﬂ = ﬁu#wrb}hmﬁﬁ o l.jlw'a i Categary Mo, of % of fotal
indicative prica, if any, allened by ha Acoguinens and PAG; (B TheuAcguirers ant PAT shall babound toaceepl the Eguity Sharas gl 81 PCRSENE RIS, el e e IYOrie, 1. T O Hie ISR, 08 SN T, SBrieor AT, Be e Equity Shares® | Equity Share Capital®
Luocc } : ] 2 i g o) : . e | dealars, dsliubors  developens, resalens redailars, nepaerins, instalers, buyers, selens, letzors  tradess, impodterns, axpoders, - -
attha Iru:_ls:;l_ln'a Frice, #any IJI[ETE!:I by theAcguirers and EHE: E:-'E:ﬂ.lf Ihf price dalerminad through the reverse book buidig | brokers, commission agents afal products ralating b Tharmal Pawar andioe Eleciricily Business in ndia a5 well 25 abraad, To dealin, | | TTemoter & Promoter Group 1,028 3 16040
pracessis higher han e Flaor Prica bt bass than the Indicative Prica, Furlbar, $he Acouirers-and PAG shall nol ba bound ta purchase, sell, sachange andioe rarsdar sacunfies, shares, dabentures and l ofhar forms of imastmend alher for ready or faneard | | Pubiic Hil il
; ?IIEFI“.hB Equity Shares HII;E dEEEf-'EI'EIﬂEI‘JﬁE-E purstanl o revesse boak buiding process s higher than the Indicativa Frice. | Iransactions and to carry on all Kinds of investmant business and o camy on busness of mderwitens. francing, hire-purchase | | Totsl 1,02 88 326 100,00
11 WIENEr, @5 per Regulation 22 (€) of the Dalising Regulatian, In case of delisting through raverse book oulding progess, & Ninancing. fimancing ol industrial enterprises, frade ard business fimaneng ancdeal inbills, nobas, warmant coupans, impart entitlamant " ; = . ; e
paunter piter meay be made by thedequirersand PAC o The Pubihc Shasholdears ur-g-.-rﬂed ard -:Ill'gr re;magla ar rensleratie secunlies or documents, fa ';I.i:'I:;;'IIE"El ar besamea liabds for the paymant of I-'g-;-'!g.' o Tor the Assuming Iuf lander of Equily Sharss by & Public Sharefoiers
| e postaffer shareholding of the Acguirens (35 definsd), PAC (g5 dafined), Promaters and Pramaler Group; akang with the | performance of any abligefions; and generally b Irans st al kinds of quarentes businass. pravided that the Company shaltratcarrg | 7. STOCK EXCHANGES FROM WHICH THE EQUITY SHARES ARE S0UGHT TO BE DELISTED
shares tendened by public shareholders, s nof less than saventy five percent; and e banking business as defired by e Barking Raguialion Ac2, 1945, T Tha Equity Shares of the Target Company are currerly |siad and iraded on BSE and MSE. The Equity Sharas of the Target Company
i) Motless than iy percent of She pubic shanshaidng has een bendened e, Tha Met woeth of the PAC 13T 567 8690 lakhs (Fupess Five Lakh Sty Saven Thousand Ent Hursdrad and Sty Mine Laknis Sinly) arefreguently raded an NSE in h_awsn‘lr'-e- Regutation 1) (] ofthe SEBL{ZAST | Regulat s, _ N
it Where Countar Offer s mads: & on 12t March, 2026 a5 carsfied by Ankur Bagls (Membership Mo, 521915), Partner, Surbsh Kurmar Millal & Co., Chareres 72 TheAcouies and PAL are Seeking 1o defst e Eguity Shanes ol the Tamel Compeany from BSE & NSE. and "inannciple” aponval for
' al Il the Dizcovered Prics is nol accoptabila 1o the Acquirers and PAC, a countsr offer may be made by the Acguisers and | Acrountants {Firm Registrafon Mo, SOO063N) vide cestificate caled Jure: 29, 2026, bearing UDIN - 26521515RDJCYWIR2E anc delistng was racelved from BSE vide Inl-‘.?r LODDelistnpiSEARPATIE0EE-27 on October 27, 2026 and fom NSE vide latbar
PAL o ihe Pusikc Sha‘EhﬂldE‘E'hlll‘lr-Eﬁ'-l:'rking davs al e dosura of e Bid Period > h’J'«'FI'z; thiedr cMece ald 20857 Slreed Mo, 1 151 Floor, Gurunarsak Pum, Laxm Ir‘vh.lg-ﬂr Dedni Y0052 NEEI‘LIETI'C'EEEH 1T!:'| on Cchoder 21.252‘0 B : : )
- ; 4 p i : : T B | : 3 t i B0 410, 00 i d ¥.3 Mo epplication for isting shal ke made inrespect ofthe Equily Shares which have baen daisted pursuanlio this Ofar for 3 periad of 3
b} The goundsr offer price shall not be less than the higher of | volene weighted -average price of the shares | v. Ason the date of this :'Ffﬁ_"'ﬂ-*l-""mfﬂf““ﬂfﬂ C-aﬁilﬁt I!"EF'{* Cis? 25.50,40,00.000 nHJFPEI_mThJI-Ea'IE Fr:—l H':" red an ,I_mz, o g
tendesediofiared o the reverse book bulting process: and i, the Indkcathe Prics, Filly Gmm_s Cﬂfg'_!DJTPﬂsl':I!,'TD 000 'II»:E' [ Sy '..-F'JI'E_IEI.;'JI.“_'.'EhariEIS haying face value of £ 18- each and 1 550000 'J'[:E'I:'!IE' i I \e 3"-3“"-"'“'"! Bhe o tedishing i
o < 2 Pt S . - L Hursdred Elghity Fove Ciora) Praferenca Shares having lace waiue of & 900 each and the ssued and palc-up-capital of the PAS 5 ¥ T4 Any applcation for Nsting mack in fulure by e Target Company in respact of defsted Equily Shares shall be deemad 10 be an
| The Acgurers-and PAC trough fie Manzger f2 the Delisting Offer, zhall publish the Counter Offer pubdic : bt E: kot i ey ; ™ & Ry Z
[ ; ; i i R B05RZT. 05, 000 {Rupbes Sa Hundred and Mine Crores Twenly Sewer Lakh Five Thoosared only} comprising 60,5766, 550 [Sudy appicalitn ko frésh Rslng of such Equily Shares and Shill be Subjis] b pravssiees of e (e prayiling reguisian retaling b lstng
announcementin {he sama rewspapars fwhich the DPAWas mads, within 4 working days afthe diosura of tha RBB. Eitrre Eifty Seiver L 5 Sty Bl Thowssind Eive Hulndrsd Fife] Eidby i il e ki T A B-sach. arsd 35 {13 G50 Thirhe al Equily Shares alunlisked companies
df  The Aoquirers and PAC shall ensure complianss with the provisions of the Delsting Regulations, ard inaccordance | ; ! e R lr__ AV A 2 5 r_"th"l 'E'?E'“ﬂrg af_'a.u'_n A o 75 The Acouirers and PAC or 5 1ih r the Offer Sh (B book: Biikdi thraugh il
Fivé Lakh Theia Thousand Mine Hundred Fifly) Praferenca Sharss having face valie of 2 100- gach -5 & Acquirers end PAC proposes o acqure the Offer Shares, pursuant B & revarsa building process trowgh an acquisition
wilh he Srnelings provid ed in Szhedule IV o Ine SEB| Dedisling Regulatons. vi. Thashanshelding patiam of PAC 25 on the dats of DPA, comprising name of shareolters is provided beicra windawi fcility, i 2. separate acouisition window in farm of web-based bidding platiarm provided by BSE and MSE_ inaccardanca with
Vel Thee "t Pricatshal e ) fie Discomred Price, i acoeptid by ihe Aoqusers and: PG, or () @ prica: Iegher- e i) ' : _ = =L tie Stack Exchanpes mechanism i “Acquisition Window Facility” or "Crffer o Buy [OTB)", conduried in accordance with ine
Discoverad Price, & oflered by the Aoquirers and PAC af thesr absolute discretion: or (6) the Courier Offer Price ofered by the | Mame of the Equély Sharehalders Ho. of Equity Shares held !'@_I“md Equity Shars I:qﬂ terns of the Delisting Requlatons and the SEB| Cirulers (defined below),
girers. and PAG calculaled s per Delsing Reqelatons, pursuant io acceptance andlar rejechion by e Pubdc )
EE:rﬁr'ni:lﬁra resiiis inthe cumLimr.';harer'nr:?ﬂ :?Iarl:;;?wnmﬁr;: 1he |'|1EI"|I'||:|:i af the Pi-mr:rerlercr:.m 'e-;thr! a0% af | Pmml:-ter& F_'rumnter SE WG BE BT G0 BT R B. MANAGERTO THE DELISTING :.:IFFEH - .
s b g o d | | Futunstic Trust _ _ ) 9.56.37 35 priy The Acquirers and PAC have appainted Saffron Capital Advisors Private Limited as "Manager to the Dalisting Offar
the Equity Share capitalof he Targat Company Jintal Prly Imvestment and Finance Campary Limiled 10,38 58 513 17.15
2. NECESSITY AND OBJECTIVE OF THE DELISTING OFFER TrdslFhoelmied 007 70292 T S AFFR O N
I berms ol Fegulabion B3 i) of the Delisting Requihons, S ratanae for fe Deisting Propasal is aa ol lows Cancaenate Power Avest Private Limited 248.95,158 413 e
a)  obeain full pwnershep of the Tamest Compansy, which willin turn pravide enhanced operational flesibilty bo support the Company's § [,vuﬁmr:.ah-;ll m,,sl P Hu.'ln sl wilted 550,00 nJL Tas ® & & o8 SNETQISING KieSS
tiz=iness and o make sirategic irvastmeant and Increese economic inlerest in the Tampal Company, R 11418 5“} o8 Mame: Saffron Capited Advisors Privess Limited
13! save compsliance coesds and raduchion in dedicaling managemen Sme o coenply wilh Be regurgments associled wilh he) j————— i SN = — Address, 605, Center Poirt, Bih Soar, J. B, Nagae, Andhee) Ko Roaad dndheri T East], Mumbas - 200059, Mabarashira. India,
canlirmed Efrg, which con be refocizsed an the Company's Businass; and | Other Indniduals E' ...... ”1 14.06 2 Tel. No.: #91224073 0354:
| provide anexil coporbunity o the public sharehoioerof the Company; Total {A) 54-5'2'-_5“-555 B398 E-mail isl; dedstingsipsallmnadvisar com
1. BACKGROUND OF THE ACQUIRERS AND PAC Public Sharehalding Welsflo: wa. g lirecadhivarion
Al COMCATENATE POWERADVEST PRIVATE LIMITED ("ACQUIRER 1"} | Banka/Finarica Inslitsonainsurance Companies! Bodes Corporstes B.05, 50,655 10,00 1 MWHDTHTI'“'BI'!F'B|E!I_'::.H'Li=ilE!IUiEJJi'J:@j£’E.'!MLE'E!
The Arquirer { was ariginelly moorporsted am Oolober 11, 203 a5 & private imitad company under the provisians of tha | | Residenl individu Iu‘?z‘- 5 13, IEI-I A g;;ﬁ P_E“T'F‘::'" “:nj?;ﬂ:;";i‘?:ﬂ
Companies Act 2013 with the Regstrar of Companias, Kolkata. The Corporata Mentity Number of the Company is] | Total (B) Ti 151555 10,02 Nsdid stttk b s KU
LT4000WB202 1 PTC2E78E. The Registarad Offica of she Company is situztad at 16-8, Shakespesra Sarani, 2nd Floor, | | EAND TOTAL (A+B My i Ragwirafion: Permanenl
Ed pany ' pe | | GRAND TOTAL (A+B) 60,57.66,550 100,00
Koaliats- 700071, Wast Bangal, India TR - . : 9. REGISTRARTOTHE DELISTING OFFER o _
i Tha Acrpuires 1 is the membar of the Promolar Group of the Targel Company. Furlbar, a2 on dale of $is DPA, the Acourer 1 | Anclucdrag 00 sharss held by nemiiee sharebolers, The Acguirers and PAC have appainted MUFG Intime India Private Limited &= "Registrar o the Delisting Offer':
holds TEOT, 162 Equity Shares e 731 B% al e kolad mxuad Eguity Shae Capilal of the Targel Company
i, Az par the Mesnorandum of Association of the Boduirer 1, he man abjects of tha Acouifer 1 kst provade business advisary, | (.) H U FG MUFG Inbima
maragamsnt, supenisory and adminaireive norsuitancy serices 1o camerats and other dusinass entites snd in particilar | i, The Baard of Dieciors of PAC e a5 below
i retation fo energy snd power wdustny and 3000 such acts a5 may be incdental theseds 2nd o carmy an e bisiness ol | Mame of Shareholders | Diesignaton Ol Date of Appairtmant Mame: MUFS [ lnda Pravate Limiled [ Famneely Lk Il lndis Privats Leniad)
maragement sansifants and advisers and to provids manaoement servioas n 3l foeme and aspects including But mal | Siyesh Chander Sharma Indepardand Deracior PIECICHE Dacesnbar 23,2617 Addiress - C-101, 15tFioorn Embassy 247, Lal Bahadur Shastri Mam, Vikhroli (Wast), Mumbas - 420 083, Maharashia, India
lirrited b, prodiam salvng, feam buliding, Siratege and eperational planning, cofporzie commumicatons and inowizdas | Krizhan Kumar gaura_-.,.,ﬂ | Indepanrdent Director OB14B502 Juby 30, 2018 TelMa,: +31 810877 2049
MaRaGEmEN!, sarporite Managemenl and any other related activiy, to comparies. bodies comerate, govemments, ceniral | fKamines Girdhar | MenEsecutive Direcior TiREIeES Zentember 09 2020 Fax No.:+91 224188060
oF stabe, muricipalor (e aufeely, socily, undestakong, nElitulion orany assecation of parsans or ary individial, whether | Eu r ,:umgrwml H | ;.'ﬂr_:uk, e dmmr M e --ﬁug:.s'ilﬁ- Er R = E;hr:aibqtFﬂrs!;m:Ehﬂlr!-_ﬁugfllrishmu 7
I Ineka or ahrgad T T T = |12 oS noig. e iEiing i, TS ML, Com
pe The Mt ararth of M Acquirer 1 @ F B0 514 29)- lakhs {Rupess Eghly Thaisand Stk Hundred and Faustean Lakke ard lr':"i'al zurfla o - NT:':“"""'Z :'"E':":r "iﬁj?f;f D;:EE;;"‘;;? Inwestor Grevance k- indaohode, del=hogEnin mprs mil) com
Tuvanty Thatesani orky) s on March 31, 2028 25 corified by Sarjesy Aggarwal (Membarehio Mi 501114}, Pariner s &PT| s, i S 1 CEPRNCHRVEON o i S oy B Wehslte: www.in.mpms mud.com
and Ca. LLP Charterad Accaintant {Firm Ragisiralion No. 01462 1C/NS000ES | vide certificate daled June 29, 2026 bearing Santip Goswarrs Whike-tene de e 18270823 Cetobes 04, 20123 SEBI Registration Ne.: INR0 004058
UDIN 265011 14YGKZSRE1T6 and having ther offics 3t 574 (LGF), Sacler 31, Gunugram, Haryana, 122001 | Soure- wwwmea govin Validity of Registration: Parmanent G ol
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1. BETAILS OF BUYING ERDHKER
Thisfequirars ard PAC lane aporied Embkay Global Financial Serdcos Limited 5% " Buying Braker™ [or s Dalatng Ofar

Embay
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Mame: Emkay Giobal Financial Sanices Limited

Address: Tih Floar, The Ruby, Sansnati Bapat Marg, Dedar - West, Mumibai - 430028

Tel. Mo 02268121212

Meobibe Mo.: +51-9520 11 2344

Irvecstor Grievance Email: griavancaifamiEayglchal com

Confact Person: Mr Anil Jaglap

SEBIRegistration Number: INZI00205553

Validity of Registration: Permanant
1. INFORMATION REGARDING STOCK MARKET DATA OF THE TARGET COMPANY

1.1 Az mentionad in paragraph 7.1, the Equity Shares of Ihe Targel Company ane requertly traded on {he MSE in terms of tha
Requlation 2 1]() of tha SEBI{SA5T ) Requlatons,
Tha high, low and average manal prcas of the Bquity Sharas for the precading 3 (fire) financial years aad tha monthéy high,
low and average markel prices Tor tha 8 (i) monthe precading the dabaof this D P and e corrasponding volumas of Equily
Shares raded oo he Stock Exchangas an as fkows

12

N3E
‘Total Viedume |
- - |
Eqty Foy N bt
Financial Shares Shares | Average w
Yeari traded on - traded on | Pricedt | ofE
Month High@)| DatecfHigh | thatdate | Low(?)| Dateoflow | thatdate | (7) | Sheres)
Preceding 3 Flnancial Years
FY 202526 155650 [ Oclober 10, 2025] 355,088 FG563 Apcl 07, 2025 BAIS |Via704] B262145
FY 2024-75 986.35 | Decamber 16, 2024] 285511 540440 Mach(d, 2025 | 10665 | 75330] 918363
FY 202334 TEA G0 | Oclober 19, 2023]  168500] #9340 Aprit03, 2023 | 14367 | acaa] 140,28 864
Frwldlﬂaﬂmnﬁai
Seplember 2026 § 1,123.40 | Saptamber 17, 2028 8,513 1,001.60 | September 10,2026 | 1,501 [105588] 13535
August 2024 107620 August 13, 2026 1736 101060  August28 2006| 4737 [105456] 46420
July 2026 118460 July 0, 2026]  22118] 105350 Juty 22,2006 | 2233 [ 111807 167849
Jura 2026 121060 June 30, 26|  247456| sE4ED June 03,2028 | Tos2 [108943| 567 128
May 2026 127,20 May 07, 2026 2453 | 1004.10 May20. 2026 | 1484 [10M4M| 4884
April 2008 116360 Apnl 17, 7026 448 105050 Apeil O, 2008 13 | 1Tas) 10095
[Sause; winw.nsaingie.com)
Arthmalc sverage of closing prices of al tading days during the sald penod
BSE
Total
‘of Equity
i e |, |
i 1
Financial i Sharee [Averige prd o
Yearl trated on tradad on | Price® | of Equity
Manih High{T)| DateofHigh | thatdate | LowiT)] Dateoflow | that dats | (T
Precading 3 Financhs| Years
BEEG 1,551.35 Ocloger 10, 725 0 BeT 00 Aprfl 01, 2025 20 1*42.955.14.29-3.&3
FY 2024-25 98925 | Decamber 16, 2024| 38292 4155 March 04, 2025 208 | 7531 921744
Fy 2023-24 78375  Ociober1s, 2023 B.508| 29415 Api 03,2023 | 1,435 | asams| 1205577
Preceding & manths
Seplembes 2026 | 1,134.55 | Soptamiber 17, 2026 263 | 1,002:85 | Saptambsr 10, 2028 218 | 106167 627200
August 2025 107945 [ Aupust 13, 2026 18[1.01410]  August 24 2026 588 [ 105158 535110
July P26 1,184,410 July 13, 2026  asEad]1 Ma6S July 27, 2026 842 [11180] 5543100
June 2026 1.008.60 June 30 2026]  18.925] S7S00 June 03, 2026 104 [1.087.64] 4070600
May 2028 113345 Maay 07, 2026 170| 89345 May 22, 2026 42 [1p4884| 386300
Apri 2075 1,170.55 Agnl 07, 2026 16| 1,04565 April 02, 2028 i S

[SOUYEE, Wi Csaania com)
“Arkhmeahs sverage of chsing prices of al frading os during the sakt penind

12. DETERMINATION OF THE FLOORPRICE

121 TheAcquirars and PAC propces (o ecquing e BEoulty Shares from the Pubdc Shereholders pursuanl o 2 revesse book-tuiding
process aslabbsbad in lermsof Schedule | of tha Delisting Regudatons,

122 The Eguity Shanas of e Tarpal Sompamy &g currantly lisled aod treaded on BSE and NSE. Thea scrip code of B5E & 512024 sl
this MEE Symbal of the Targed Company s JINDBLPHOT, Tha ISIN of he Equly Shares of the Tangal Gompany &
INEF9%GOT0TE,

123 Theanniaized Iradeg b e Based on B irading volume of the Equity Shares al M SE during e period from Juna 91, 2025,
to May 31, 2026 Le 12 Iwelvi) colendar monis precedng he cadendas manth of the Refarence Dale, Le, June 23, 2026
[ebefined bedow) 5 83 unider

Stock Exchanges  Total Traded Volumes | Total no. of listed
fom dune 11,225, to Wiy 312026 | - Equity Share
[MSE A5.90 515 10258 336
BSE 551,621 1,02 58375

[ SowTe. wwk nesaindfa.com & wwchssinda.comi

124 Asmertiored in the paragraph Tt af this BR8, tha Equity Sharesof e Target Company s frequently traded on MEE In terms
of Regulation 2(1}]) of the Securties and Exchangs Board of India (Subsiandal Acguisiion of Shares end Takeowar)
Reguiatians, 2011 "SEBI[SAST) Requlations"}.

125  Asper Raguiation 1982} 1) of tha Daksting Reguletons, the redarancs deba for computing the fcor price would be the trading
diay an which tha inilial public announcement macda by the acouires, iFsush em Bmnouncement was made bafore tha close of
market bars, I Ehis case, e Acquirers and PAC have made an announcement balore tha closwe of Iha market hours on June
29, 206, accoedingly ha rafesence datais June 29, 2026 | "Reference Date”|

128 Regudation 1%A] (1) of Ihe Delisting Fequistons provdes e procedune for delermining e Floar Prce, Henca, in lsems of
Fegutation 15081 (1) 4 the DelsSng Reculations, e Floos Price shall be the higher of the Klosing:

el putous PoePa Stare )

L | Thevolume waighbed avarage prica paid or payable for scquisiions by the Acquinars along with Mal Apolicadla
Persons acling m concan, dunng the B2 'waeks immedialely precading the raference date

H, | The highest price pald or pavable for any acquisition by the Acquirers. along win persons Peat Appibcatls
achng i concer dunig ke 26 waeks immedalsly precading the relerenca dale

iii. | Adjusted bocok value {consedanng consolidatad Snarcisds) Bs dateemined by - an indepandant 1.103.36
reqistered values

by, | Thi wokimea weighied average markel price for 3 penod af 60 ading dings mmediabely 11881
pracedng he rfanance data on e Stock Exchanges where the maximum Sading valume of the
ety sheres isrecorded, provided such shares are fraquanty traded

W, | The pince determined. By an incepencen! segisierss valuer W@king o account vakiabon at Appicahla,
paramebirs such as lha bock valie, comparabde Iradng muliples and any ofher cusiomary a5 e Equily Shares
valusfaon metrics for-veluahan of sharas of companies in tha same industry where the shares & no of tha Terged Campany
frequantly raded are Frequently Traded

1CON Valuation LLP, {IBS| Regséation Ko, IBEIRV-ETE2018(107), |"Registerad Valuer™) by Mr, &sasm Mankndi, Pariner (BB
Reglstration Mo, IBEVRVOE 2SO0 5E) has vide: his vidtuation report dated July 16, 2026 carfied the Toor price of Equity Shares of
i Targed Camparry L2, T 1,179,505 per Equity Share.

127 After conskleriog paramaters for valushon of shareg of the Targed Company (e Floor Price of ¥ 1,115 50 Pupees One
Thgusand Ore Hundeed Minstesn snd Rty Palsa only anly) per Ecuity Share of facs waue of T 100 each has boen determined
as partha vaiuation raport detad Juby 16, 2026, issued by Mr Asaem Mankod, Parnerof ICOM valuation LLP, Regstanad Valuar,
Considesing the Floar Price the Ao uirars and PAC have ofarad & Indicaliva Prica of € 11200 (Rupass Ona Thowsand Cng
Hun e Twanly anly) par Equily Shares of face value of ¥ 10W-gach, The final exil price may be dedarmined, based on Raverse
Book Building Process. The scquirers and PAC theough te Marager to the Delisting Offer notified 10 B5E and NSE sbaut e
Foer Frice gnd Indicafg Price on July 16, 2006,

13. DETERMINATION OF THE DISCOVERED AND EXIT PRICE
151 Thie Aciuilees a9 PAC proposi % acquine ke Ofer Shares pursuar 1o 4 raverse book-butlding peocess thrlagh asquisition

window facidty, La. saparsia acouisition windaw in form of web based bidding platiorm: providied by the BSE, in sooordancs with

iha Steck Exchanges mechanizm (the "Aequisitlan Windaw Facility” o "Ofes fo Buy"), contuizied In aoseadances wih

pasagraph 15.of this D P

All Fublic Shansholders can lender thair Offar Shares during (he Bid Period a5 seloutin Paragraph 16 (Dales of Dpening and

Closing of Béd Parniod) Le.. tha paricd withinwhich sharahoiders may tandar heak shares in socegtance of the offar for delisting of

Equty Shares of Iha Target Camgany,

e minimam pres per Ofler Shang parvabie by e Acqurers and PAG parsiant 1o 1he Delsting Offer shall & determingd in

accoriance with ke Dielisting Requlations sswd in lha manner speciied in Schedule [Tl the Defsling Ragulaliars ["Discowered

Price"}, &5 the pice al which shares are aceapied through aliqible bics, that takes the sharenol dng of the-Acquirers and PAC

alorsg with The pramialers b 500 pninedy pencenl) of the lodal issued Shanes,

The-cul-off data for-datermination of mactive Publc Shareholders i Oclober T1. 2026 (La- the dale of recapl of in-principle

aporavalfrom the Siock Exchiangas).

The Acguirers and FALC shall be bound o sccapt the Equity Shares tendered or pferad v fhe dals=ing offar, if the dscovened

price dizlerrrined thrnuigh the reverse book bullding process B equal 1o the loar prce or the indicase price, i any, oiered by B

Acquirers and PAC, The Acquirers and FAL shall be bound 1o accepd the Eguity Shares, &% the Indicative Price e T 1, 1200

| Fupaes One Thousand One Bundmed Twenby anly), offered by tha Acguirer= and PAG, avan if the price detamined through e

revarsa book bufding procass is highar fen the Floar Price bus kess than the indicative Price. Nothing contained in thig paint

Shiall g ply, 1 he dsteoraned price pursusnt bo reverss boak buiding process i Mighér fhan he Indleative Price

It case of chel=Sng thraugh reverss book buiding prociss; 8 coimbisr-aller may ba madi by tha Acguiters and PAC b S Pubile

Skarahcidarz. provided:-

a) e pest-oflar shareholding of tha Acquirers and PAC and Promalers, along with tha sharas lendered by Publc
Snarehalders, i netiees than sevandy-five peroent, snd

B mot s han Bty pencent of the pubic sRanaholdng has been b denmd,

I e the Courter Cber gaven Dy e Acguiess and PAC, (he counter ofler pree shall nol b ks than the Mgner al [a) volume

‘waightad aversge prica-af the shares ienderedofiaed n the reverse book buiding process; and | b the ndicative price, if

ary, offered by the Acquirsrs and PAG,

The "Exit Price” shab be

fii e Dissovered Price, Faccepled by e Aoquiners and PAL or

[} aprica bighes Shan tha Discoverad Prce, (ofleced by BeAcquiners and PAC al ther adselute dscrelion, o

{iii} She Counbar Offer Price offered bry e Acgurers and PAC alfweir sole and absolute discralion which, pursuant o sccaplance
anddar rejaction by tha Publiz Sharshoiders, resvits in #e shareholing of tha Acguirers and PAC along with Promobers
reaching 90% ninely peroant) of the issued shares of the Targel Company in berms of negidaton 27(a) of the Defisting
Regulations.

The Acquinars ard PAC shall ennounce the Discovaned Price and his decsion o accepl or reject the Discovarad Price ormake a

Courter Offer. H accepied, the Acguirers and PAC will also annaunca tha Exi Price, as apalcahla, inthe same newspapssars in

which e DPA appeanid  n actordance wilk the schidale ol sctiibes

Clicas B A equirers and PAC sanouice e Exil Prica, hay will acquine, subject lo e barms and candiians sel oul in s DPA

and the Letter of Oiffer of tha Dielisting Offar, all the Eguity Shares validly kenderad up b and equal to the Discovered Price fora

£agh conaideraton equal fo the Exil Price for each such Share valdly Sandered and anawe that | (1) Incase Dissivarad Frice

D) mang than Floar Price bul egual oo less han the Indcaie Prica, [he paymenl shall e made broogh e secondany

market sattement mechanism; (i) i case tha Discovered Price i= higher than the Indicatve Prce, the payment shal bs made

within 5 (fee) warkdng days fram e date af the public araouncemant A5 reguied o be made 85 per Reguiaton 17 (4) of e

Daksting Regulalions. The Adquirers and PAG will nol aocept Equaty Shanes (endered il a price thal exceeds he Exil Price

If thee Aoquirars and PAC does nol accept tba Discovared Prce, than with respec! (o tha procass providied undar Reguatan

2340} af the Dabsting Regulations, the Acquirers and PAL may, at treir sole discretion, make & Courder Offier to the Publc

Shareneidars within 2 (lwd) working days of he closure of Iha Bad Panod, in the mannes specified n Schedule 1% of e Delisting

Ragulations,

If e Acguirers amd PAC do nol eccapl $ie Discovered Prce and dogs nol make Countar Cfer to ke Publc Sharehaolders in

terms of Regulation 22 of the Delshing Regulalions. or the Dedllsting Offer fatla in terms of Regulation 23 aof the Delisting

Reguiations.

[ e degquinersand PACwii kava ra right o cbibgation 1o acouiee any Eguly Shares lendeed pursuand (o the Dalstrg Odar;

i Bhe decquiners and PAC, through e Marager fo the Delarsg Ofer, will wishin 2 (twa) working days of elosuee of the Bid
Pamod (dekais providiad in paragraph 86} announce such rajaclicn of tha Discovaned Price ar{ailura of fe Delisting Cfar,
fhnaugh &n announcement in 8l newspapens whane this (98 has besn pibikshad

M, Mofinal appication dhal Bemade o fe Stock Exchanges B debating ofthe Ecuity Shares;

W, The Eruity Shares fencersd by o Pusilie Sharebalder shal b2 naturned or the ban o the Equity Shares wil be refaazed 1o
iich Public Shaneholdars o b () dale ol dedteuns of (ha sulcome al Bemearss book buikding arocess undar Raguation
17(3) of the Delisting Raguiations (o) on the dale of making pubtic annauncamant for tha failure af tha Delisting Ofar under
Requlanon 17(4) of the Gekating Regulaions i ihe Discavered Price hough e rayverse boak bulting process is rejecied
foy e Acouiess and PATG (] inaccordance with schedule TV af the Deisting Raguilions #a counter ofiar bas baen made by
e fcuirars and PAC.

W, 0% (Minaly Kne porcant) of e amount lying in the Escroa Account shal be mleased to the Acgqauirers and PAC wathin 1
ijong) working day Trom te date of Public Arneuncement of Talure of fne Delisting Offerand (he bafance 1'% (ane percend)
shallba releasad post retum of e Equty Shares ta tha Public Shameholdans or conlimalion ol revozation of lan marked an
their Eguity Sharas by the Manager to tha Delisting Ofer

vl TheAoquirers and PAC shal et maks another delisting offerunbl exping of 6 (s menths (il fram the date of disciogure of ne
aubcteme of the reverse boak buidng process urder Regutation 1763 of Deletng Regulalions @ (ha mramum numbser of
Equity Shares as provided undar Ragulalion 21{a} of the Delisting Raguiatans ara neé lendesedofiared., (3) from the diate of
raking pebic anncuncement for the failure of the delsing offzr under. sub-regulation (4} of regulation 17 of Delisting
Rogulaticns if Hw s o Price is regectod by e Seoulrers and PAC {il) from S dale of making public announcemdanl
for the fadire af courdar offar as provade d urder Schadula IV of Dedsling Ragulations: and

i Tha Escrow Accountapsned inaccordencs with Regulation 14 of fne Dalisting Raguiatians shal be cesed afftarreleasa of
Batanee 1% [ane percent) i tamms of Reguiatian 14 (9] af Defisting Regifstiang

14, MINIMUM ACCEPTANCE AND OTHER CONDITIONS FOR THE DELISTING OFFER
The aciusition of Equity Stanes by the Aoquiners and PAC purduand o the Delssng Ofer and ®e sucoesshid delisting of Se Tanget
Camgary purswant bo the Delsling Offar ana condilicnal upan:

LR

LHN]

138

1348

1310

123N

1312

121

42

4.3

144

145

The dexquiners and PAC, (n b5 a0t ard abmolule discretian, afffer aceepling the Mecoversd Price o offer @ price hlgher than
Dicorverad Price ar offera Causter Offar Proe which, pursuand to acceptance and! o regectian by Pulle Shareholdens, resulis i the
sharshoddire of the Scquirars end PAC along with the Promobars of tha Tarpal Company reaching 90% (ninety parcant] af the botal isswed
shares of Iba Teerga | Company exciiding such Equity Shares in beans of regulalion 21(a}of 1he Delising Regquladions, [Imay be nobed thal
rahwinslanding arying cantamed in thas DR ard the Letber of OFar, the Aaquingrs and B reseros e rght io aoospl or regest the
Diizcowerad Price i i ls hgher thanthe Indicative Prce;

A minimuem rumiser of Offar Shanes being tenderad ator below the Exit Prica in ferms of Requlation 21 of Delistng Requlaticns, pricr ta the
chesure of bidding parod &= =af cul in paragraph 16 {Dates of Cpening and Closing of Bid Penod) te. oa the Bid Closing Dats 50 85 %0
cause e curlative namber of the Equity Shares feld by the Acquirers and PAGC aking with the Promalers al e Targed Camgsany (a5 on
Hre il of D 1aken fogether with Equity Shares acguined through i Acguisition window faciizy] to be equal to or In axcess of such
Equily Shares consliluing 94% {rirely percand} of the todal issued sharas of the Terget Company in erms of Regquiaton 24(a) of tha
Dizlisting Requiaions ("Winimum Acceptance Condition™)

The Acguirers and PRC obdaining all requisite regulatory aporovals and meating the condions set oul in Regulation 21 of tha Dalking
Repguialions: arl )

Thiene: besing npamandments k e Delsling Reguialions or any spplicable laws of regulaions or condilons impased by amy regusiary o
statulory aithoribybody or arder fom 8 oot or compeatent authority which would in sole opinien of the Acgquerers and PAC, prejudice the
Acquirens and PACin procaeding with the Delisting Offer. Provided thet withdrawal an this count shadl be subject to receil of regulatony
appraval, Fary requirad [or the.sama,

Az per Regidation 21 of the Delisling Regulation, $ie DalsSng Offer shiall be deemed b be sucoassha il B conditan slated n paragragh
14, atove 5 aatisfed.

15, ACQUISITION WINDOW FACILITY OR OFFER TOBUY (OTB)

15.1

15.2

153

125

Pursuand ta the Defisling Regulations, the Acquirens and PAC: ana reguinad Lo faciale lendanng of tha Eguily Shares hald by tha Pubic
Sharghciders al the Targel Company and e satlement of the same, through the Stock Exchangss mechansm provided by BSE ard
WEE, SEB| vide its crcular CIR'CFOVPOLICYCELLA 201 & dated Aol 13, 2015 on “Mechanizm for acquisition of sheres theough Stock
Exchanges pursuant fo Tandar-C8ars under Takeowars, Buy Back and Delisting, cincular CFOADCR2CIRPR20E/131 dated Dacamber
& X016 an ‘Sireamlning the process for Acgiezilion of Skams pursuan! o Tender-Offers made for Takeawers, Buyhack and Dedsling ol
Secunliee’ and circutar SEBIHOCFINIC R IWMCIRRGNE 1616 chated Auguet 13, 2027 on  Tendesing of shares: in open offers buyback
offers and oeksling affers by manking fen n ihe demst account of fie shareholders (“SEBI Circulars"|-sess oul the procedure for
tendering and satiemerd of Equity Sharas through the Sieck Exchangas (“Stock Exchanpes Mechamrdam"), &5 presod bed under the
SEBI Circuiar, the fadility for such acquisiions shal ba in lha farm of 8 separsta windaw prorided by Slock Exchenges having neticwida
trading tleminals (“Acquisition Window Facility")

Furlbar, tha SEBl Crculaes also provide thal the Slock Exchanges shall take necessary sfaps and pud in place the necessary
infrastrcture and syslems for impiementation of the Seck Excharges mechanism and ¥ ensure compliancs wilh requirements af he
SEBI Clreulars, Pursusst bo e SEG| Circulars, the Steck Exchanges have [ssusd guidelnes: detalling the resharam foe acqusition of
shanes through Stock Exchanges:,

Az par the SEBI Ciroulars, the Actguiners &nd PAC have takan Acquizition Window Facility provided By the BSE ard NSE. Furlher,
Acouirers and FAC hawe chosen BSE as the Dasigrated Stock Exchangs (' Designated Stock Exchanges ™) fr tha purpese of Dalisting
Ciffer,

Thedoquirers and PAC b e apooinbed the Tollosingas its droker for The Dy lestng Oter through whom e purchase and salllermecd of the
Ciffer Shares lendered in e Delsting Offer will e made "Buylng Broker™)

Embay

Few mrrewd i e

Mame: Emkey Global Financial Sardces Limited

Address: Tih Floar, Tha Ruby, Sanapat Bapal Marg, Dadar - Wesl, Mumbe - 4000258

Tel. Wo B22-6812921 2

Miohila Mo.: +91-35207112944

Inwestor Grievance Email: grisvanca@emkayglotal com

Gonfact Parson: Me Anil Jaglap

SEBI Registration Numbaer: INZI00203550

Vabidily of Registraticn- Permanant

The cumidaing quastity Sendered shal be cispraed on websde ol the BSE al specilic imervals durng Bikd Period s set oul in paragraph
16 i Dates af Opening and Closing of Béd Pericd) and the cutcome of the Reversa Book Building process shall be annourcsd within 2 {wo)
heaurs of the closure af the'Bid Panod {details provided inparagranh 16).

16. DATES OF DPENING AND CLOSING OF BID PERIOD

8.9

16.2

16.3

154

Adl |k Pubiic Sharehoiders hoiding the Equily Shanes ang sligitie ko paricipate in e reverse book:buidng process ("RBB"), by
tenoering whak: ar pan of the Equity Shares held by them Sraugh he Acquesition Window Faciity at or above the Floer Prce. The peniod
chunneg whech the Pubic Shereholders may tender thar Eguity Sharas, pursuant io Stock Exchangas Mechanism, shall commence on the
Bid Opening Date 2. Monday, Movember B2, 20246, and chase on tha Bid Closing Date i.e. Friday, Mowember 06, 2026, during nammal
fradrg hours of e secondary market. Dunng the 8id Period, Bids wil be placed i the Acquisdion Window Facil®y by the Pubic.
sharehaklars hioigh thelr respacive slockbrokers repstansd Wil the Steck Exchanies during narmal racng hours of secondar
migricat on or betara ihe Bid Clasing Date. Ay changa in the Bid Perlad wil be nolified by way of an addendumicemgendum in the
rewspapars nwhich the DPRIs published.

The Pubsic Sharehalders should nobe that the Bids ara required 16 be upkiaded in tha Acguisiticn Windaw Faciity on o bafore the Bid
Ciaging Daile Tor being digibie o padicpation in the Delisling Offer, Bids not uploadesd in (he Acguisition Window Faciily will not be
consaderad for delafing parpeses and wil be- rejected

Tha Public Sharshalders should submit thair Bids 1hreugh stock brokers wha are reqisiered with the Siack Exchanges only. Thus, Public
Sharaholders should not send hids to tha Terget Compary or Acquirers and PAC or Mamager to the Delisting Cfer or Regisirer fa the
Drelistng Crifer

Bids recesed afer dhiose of isding hours on Thie Bsl Clesirg Dale wil ral b corstdendd for B purpose of delermsinirg e Distonenéd
Price parvable far she Equity Shares by the Acquirers and PAC pursaant fo the reverse book buliding procass. The Public Sharehaldess
miay withedraw or revisa ther Bids upaands nol later than 1 {ora) werking dany bafone She closire of the Bid Pancd, Dowmeard revision of
tha Bads shad nol be permithad.

A bettar irfing he Public Shareholdens (along with nocessary [oems and delalled instnuchians) 1o Sender (ha Equily. Shanas by wery ol
submissional Bicks™ e, Tetteraf Cifer will be dispalched & indicaledin pamsgraph 21 (Scheghile of actities) of tis BPA

17. PROCESS AND METHODOLOGY FOR BIDDING THROUGH STOCK EXCHANGES
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The Ledier of Cifier mviing the Pubdic Sharehalders (alone with necessary farms and nstruclians) bo lender their Equity Sharas bo'tha

Acguirers and PAG by way of subirission of Bids will be diepatched to fe Public Sharehakiers, whoss names appdar on the registar of

members of Ihe Targed Company and 1o the owner of the Eguity Shares whose names appear a5 beneficlanes on the reconds of the

resnecive dapasiones attha clase of business haurs on Wednesday, October 21, 2026 (“Specsied Date™). In e event of accidental
mmEsicn o dispatch the Letar of Offiar ornon-recespd of e Letier of Offer by any Public Sharehalder ar any Public Sharsholder whahas
boughittha Equily Shares after the Specifiad Date, they mary oblaina copy ol Letker of Offer by weiling Lo the Ragistrar o lhe Delisting Offer
al thair addness geen in paragraph 3 (Risgistear to Lhe Delsting Offer), dearty markng s ervelope “JINDAL PHOTO LIMITED-

DELISTING OFFER"

Altematively, e Public Sharehalders may abiain conles of the Leter of Offer from the wabaite of e BEE 1.2, waaw Daeindia.com and

MSE L. www nsainda.cam, the wabsile of the Terpal Company La. www jindalpholo.com and on the wabsite of the Manaoear o tha

Diglistng Ciferi.e. e saffronad visar.com.

For furfter dalails or tha schadule of activities, plaase reler paragraph 21 (Schedudeof Achvilies) of this Detated Public Anrouncamanl

The Delisting Offar s opon ¥ all the Pubiic Sharneholders holding e Equity Shares of i Target Comparmyindameieralioed or phvsical ke,

Diiriyg Th Bid Pesicd, B Bids will be placad in Mg Soqusiian Window Faclily by e Public Sharehoklers Srough heir respaclive

stocibiokers reglstered wih the Sieck Exchanges| "Seller Member™) duning ramal rading hourg ol e sscondary markat. The Sele

Meamibers canemer coders for Equity Shares whicharz heid in demstanaized formn ss wed as physical form

Sharaholders or Saless whoss bromars arg pol regstered with B5E or MEE are able o bendar their Equiy Sharas thirough the Buying

Broter subject to fullément of tha sccouns opaning and BYC of the Buging Broker.

Procadura to be followed by the Public Shareholders holding the Equity Shares in dematerialized form:

i, The Pubic Shansholdens wha desing fo lender fhsir Equily Shares in the electnonic fom undar tha Dedisling Offer would have badosa
fhrcugh e raspesivee Sabsr Wdembar by Indicating 1o her Seler Mosmber the detaiis of fhe Equily Shares Py inSend by lender
under the Delfsting Offer (*“Tendered Shares”)

il The Seller Memberwould ba required o place an etk on behalf of the pullic sharehoiders who wish 1o fender Eguity Shares in
the Deals=ting Offar using Acquisition Window Facdity of the Stack Exchangas. The Seller Memiber would be required to-lender the
num biar of Equily Shares by using the seffiamen| rumber and the pracadura prescrbad by the Endian Cleanng Camparation Limiled
["Clearing Corporation™] to aspecial esaow aceainl created by thi Clianing Corperation balore placing he Bidsand lha sane
shall be validated al the lime of order enlry. The detads ol setlament number 2hall be infomed i he s sue opaning clrcutar | ratice
that will be issued by B SENSENClearing Corparation bedorg the Bid opening Dasa,

il In case the Public Shamsholders demal accownt is held with one ceposiony and deanng member pool nd Cleanno Corporation
accounts ara hald with athar Sapositony, Equity Shares will be blocked intha Public Sharshoidars demat ecoound 8t souce deposilony
during tha Bid Period. Infar-dapcsitong fander ofiar "IOT") irstructians. zhall beinifialed by the Public Shaeeheldar al zourca
deposilery 0 clearing mamber pocliClearing Cofporation: acoount - al depository. Source-depositony shal block $e Pubic
Shamehplcars Equety Shanes (e, ransfers from free batance 1o okocked batance] and sends 10T message Lo degositon far condmeng
credtion of lien. Detals of Equity Shares biocked in the Public Sharehofdars demat account shall ba provided by the depasiary o the
Clearing Corporatian,

it Far Costodian Parlicipant’'s cetars for tha Equity Shares in dematarakzed form, early pay-in is mandabory prior to confirmation of
ardir by lhie Cuslodian Padizipan, The Gustodan Paricipant shall sithar corfiem or rejuct thi ordees nal ater tban the ciasing of
frading Mewrs on the kast day of the Bid Period; Theraafier, 2 incanfrmed orders shal be deamsed b be rejectad, For all sonfirmed
Custodkan Parficipant orders, #tharals anyarder medficaton, fhen it shail revode e Custodian Paricipant's confirmation relasng $a
sucharder and the revized ordar shall ba sent fa fhe Custodian Padicipant again for ils confirmation.

v. Upanplacing the Bid a Sallar Membar shal prowida a Trensaclion Ragistration Slip ("TRS™) generalad by the exchange diddirg
systam Io tha Public Sharsheldar. Tha TRS wil mankain tha detals ol grdar submitted like Bid 10 N, DP ED, Cliest 101, Mo of Iha Equily
Shaes lendered g prceat'which the Bidwas placed.

wl. Pubiic Sharehoide rs ahall @so provide all refevant documents, which are necessary o ensire ransderatlity of the Equity Shares in

respectaf the Bid Fomn to be sent. Such documents may inclucs [ bt not ba limiled o)

a.- Dby attested powar of attamay, if any parson other then the Public Sharshofdars hes sined the B5d Farm;

b. Duly altested death cedificais and succession carlificaladeqal hewship carificata, in casa any Public Shareholdar has expired,
and

& Incasesl compantes, therecessary certified corporate suthanzations {includng baard and for general mesting resoiulions),

Please note that submissien of Bid forms and TRS |8 not mandatesily required In case of Equily Shares held in

dematerialised form.

After e len = marked successfuly in the depasitony system on the demas Equity Shares and a walid 5id in the exchange bidding

syziam, tha Public Sharaholdars heldng Equity Shares in demataniabzed farm have suceassfully tendened e Equity Shemezin the

Deelisting Cffar,

i The Pubic-Sharshoidess wilt have b ensore tha ey meep thei demal account active and unblocked forefease (he larontha Equily
Shares g 1o rejeclion, Further, Publc Shansholdars wil have o ensure 1hat they keep (e bank account altached with the OF
aceountactive snd updated o receive credif remefiance dus i sccaptance of Tendered Shares.

i Incaseafnorereceipt of tha Latter ol Offer Bid Fomm, Publiz Sharehofdars holding Equety Shares in dematenalized form canmaka an
appkcation in wring oo plain papar, signed by tha respecive Pubic Sharaholder. sialing name and addreess, dienl ID numbsar, OP
name /00, benpficiary accourt numbar and number of Equily Shanes lendened for he dalstng offer. Public Shanhoiders wil be
reqidred boapproach thelr respectie Saller Merbesr and have to ensure that ther i is entesed by thel Seller Membar in the
alectronec platform to be made avalebla byihe Stock Exchanges, bafore the Bid Closing Dale

. The Pubic Shareholders should not serd bids o tha Teepat Company or derquirars and PAC or Marager 100the Daletng Cfar or
Regisirar o the Dalstirg Cftar,

Procedure fo be followed by the Public Sharehodders holding the Equity Shares in the Physécal form pursuant o the SEBI

Circular Mo, SEBIHOICFINOMO/CIR/PZ020 144 dated July 31, 2020,

| TrrzPulbdic Sharehaiders hokling gy Shdnes in physical loem shadl nale (alin accordanss wilh SEBICireular Na
SEBVHOMCFIVEMDT/CIRPEA 20144 dated July 31, 2020, all the Pubdic Sharehoiders nolsing Ecuity Shares in the physical fanm
are afiowed to tendar their Eguity Shares in lha Delisling Offer provided that such f8ndering shall ba as par the provsions of the
Dedi=ting Ragulalians and leems provided in'the Dalsled Pubic Announcement’ Lattaraf Crifer

ii.  Tha Public Shamsholdars who hodd Eguity Shames m physical form and inbend fo participate in fhe Ddisting Ofer wil| be requirad o
appraach thesr respective Selier Memberalong wih e camphele setof docume ris Tod verllication procedires 1o be camied aul
inchading as below:
aj onginal shame cerlificateds);

b} wald share ransfer formis) e, Fomn SH- duly flled and signed by the rensferors (Le, by all registerad sharahofdars imgama
ondar and as par fe specmen sgnaturas registered with the Company registrar and fransfar agesl of the Company) and duly
wilrassal Al g pproprale sacea WHGrEng e Sansler

gh Ahestation, where required, [Ihumb inpeessions, slgrature differencs, ebe ] should be doee by a Magisiate /Mozary Pubike ! Bank
Maraperundar thairafficesl seal

d) -sed-giiested PAMN Card copy {in casa of doint hoddars, PAM card copy of & ransferrs)

a) B Foom duly signad (oy al! holders in cese e Eguity Shares are i joninames) in tha =ame andar in which they bald the Equity
=hares;

i Dleclaralon by plnthelderscansenting o fender Ciffer Shaes in the Dl sting Offes, iFappl calibe;

@i Ay othier relsvand documeants such a3 power of aftormey, corporsie authareation [mdiding board regoliflan | specimen
sigriatura), noderized copy of dasth cedificeta and sucoession candicala or probetad will, if the angnal sharahoidar hag
deceasar, elc., as appicabla; and

h) #s per SEBI arcular dadad 030172021 malerence No. SEBIHOMIRSIMIRSD_RTAME PICIRZO21655 "Comman and
Sim plifi e Marems Tor processing mvestor's serdce reques! by BTAS and nooms: for fumisning PAN, KKYC details and Nominatian,”
it shall be mandatory forall holders of physics securilies in Ested comgpany to firnizhthe fodowing documents [ detads ta the RTA,
a) PAN ane other KYC datsls by submitiing form 138 1; b) Mominefon {far &l eligile folias) through Form 54 - 13.as prowidad in
fhe Bules 191} of Companies (haras capital and dabenlures] Rubas, 2014 or Declaration to Oploul. &s par Fom 15R-3,
available orwebsile of Tamget Company al wies ndalphota.com and RTA S wes i, mpires mikg, com

i1 W addton, f the address of the Public Sharehelder has urdergore & change from he address régestanad bn the Beglster of
remibess ol tha Tarpe! Company. The Public Sharshalder would be required o submit & salf-attestad copy af address procs
consisting afany ane of the fellowing documents: vaid Aadhar Card, Votar ldanbty Caed or Passpor.

il Declaration by joint holdars consenting loiendar Offar Sharnes in the Delisling Offer, il applicabia, and

K} FATCAand GRS foms forindividual! Nom indridual shanghoidars:

Based an the dedumenls as minticned in Faragraph {ii abave, the conosmed Seker Marrber shall plice he Bid on behad! of Pubic

Shanenoidars holding Equity Shares in physaal fom wha wiahas to fender Equiy Sharea in the Delisting Oftar using tha Acquizition

Windowe Faclity of the Siock Exchangas. pon placing the bid, the Sefler Mamber shell prowide a TRE generated by the sachangs

biddirgg syslem to e Public Sharehalder. The TRS will comiain e datads of opder submitied like folo numbsen, ‘Equity Shara

el number, dstincBe numbser, numbes al Equity Shares lendered, abe

i The Seber Member | Public Sharenolder shoul ensure to dedver the documents s menlionsd In paragraph 17805 along wih the
TRS elther oy ragislersd posd ar courizrar herd dalveny o the Registar jo the DelieSng Offer |6 the address mentioned on cover
page} anor bafore the Bid Closing Detsi e, Friday, November 08, 2026 by 5 pom. [E5T) by the Sellar Mamber. The anvedope should ba
super serbad as "JINDAL PHOTO LIMITED- Delisting Offer”,

i, PubSc Sharahakders holding the Equily Shanes in pescal farm shald nobe thal [ Equity Shanes will nod be actapiad unless \ba
pomglele se of dociments s submiled. Acceptance of e Equily Shares By e Acgierers and PAC wil e subjec! 1 verification af
documents, The Regiatrar o the Delialing Ofzr will verify such bids based on the documenss submitted on a dally basis and dllsush
lime: the Stock Exchanges shal displey such bids 85 'unconfimed physical bids”. Onta, tha Registrar ta the Delisting Ofar confirms
Lha Bids, il will ba tealed a5 'Tonfirmed Bds'. The Bids of thi Pubhc Sharshoidars whisa odginal shane codifi cabels) and cfher
documents (a8 mentaned in paragraph 1780 above) along with the TRS are nol receiad by the Regsirar 1o the Dalisting Offer, by
the Bid Closing Dale, shal be Fable fo be rajected. Tha venficabon of the share cedificate|s) shall be completad or he date of recsipl
af the sama by ithe Ragisirar to tha Delisting Oifar.

W. |ncase of nor-receipt of tha Lettar of Ciffer ! Bid Famm, Public Sharebalders halding Eguily Shares in physical form can maka an
appkcstian i wiling on plam ppor, signad by e respeclive Public Shanehatder. statrg rame and address, (oo numbéer, shang
cartificate number, number of Equity Shares tendered for the deleing offerand the defincive rumbers thaneal. endosng Sheanginal
shere cenificate(s] and oiher documents (35 mentioned in parearamh 17810 above). Public Sharehalders will be required %
appraach thairrespective Seller Memberard must ersura that beair bid = enterad by thar Sellar Member in the aleciranic plabam o
v i v il blie by P Stock E vehanges, betore ta Bid Clasing Date

ul, The Registrar bo ihe Celssng Offer will Fald in s e share certificated s) and oéher documents {& mantioned in paragra ph 17,8 ()]

abag) Ll the Acquirers and PAL completes iis oblgaticns urder the Deiisting Offerin sccordance aith ha Delising Requlations,

H shall ba the responsibdity of the Pubic Shereholders tenderng in the Dedsling Offer to obdain all regusite spprovels fincloding

corporaba, stalutory and raguialory approvals) prior bo lendesing lher Equily Shares in lha Acquesition Window Facility, Tha Acgurers

arel PAC shal assumi Bl lhe eligible Pubkc Shassholdess have submilled thait Bids anly aflar chldinng applicable aporavals, Fany,

TheAcrquiners-and PAC resarsa 118 righa o el Bics recaivad for prrysscal shareg wiveh are wilhouta cogy of 108 requined approvas

willl, Please nate that submizsion of Bid Farms and TRS aloag with orlginal share certificatelzh, valid shane transler farm|s) and
piher documents (a5 mentioned In this Parsgraph 17,5{H) of the Detaded Public Announcement |5 mandatarly required in
case of Equity Shares hebd In ghysical form and the same to be recaived by the Registrar to the Delisting Offer, on or before
the Bid Closing date by 5 p.m. [EST).
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21, SCHEDULE OF ACTIVITIES
For the process of the Delistieg Cller. he tentafve sohedule dfaciity will be ags st oul below:

ix. T Equily Shares shall be Eable kor repection on the lolowing groends amangst olbers

f] these Ba name mismateh inha Folle of the Bablic Sharakalder, (B there exists amy restraint arder of 3 courtiany alhes
campatent authority for transfen'dsposali =als or whara los= of share carfificales has been nobified Lo the Tergel Compamyor
whare the oilie 1o the Equiy Shares s urder dapute o othersige nol clear or whare any other resiraint subsiafa; (o) The
documenls mentionad in fne Bid Form ler Pubkc Sharehoidars holdng Equity Shares in physical ferm afe aok recesmed by
the Registrar on or before the Bid Chosing Date; {d) H the share cafificates of any oiher company are enclased wi e
Tendur Foem inslead of he shang costilicabes of the Companyg: (@) If the Bansmission of Equity Shares i nol completed, and
the Emusity Sharas are not in e name of Bhe sharehald erwho has placed e bid; {f] ks Public Sharsholdars placea bid bl
fhee Reglsirar does nat recesm (e physcal Equity Shang certificate; o (glin the-eveal the sgnatura n the Bid Fomn s
=hare translerfarm da nat madch the spacimen signalure racarded weh the Tamat Company or e Regisiar

The Public Sharahaldars, who have lendered (ker Equily Sharas by submitfing Se Bids pursiant 4 the barms of Lhe DP8 and the

Letter of Crfiar; may withdraw o revise thesr Bids spwands not izber than 1 (onaldey befare the Bid Closing Date. Downward revision af

[ Bids shall nod e permitied. Ary such maquest Tor nevison o wilhdrrest af (he Bids shouid be made by he Publc Shareholdes

through thair raspectve Salier Membar, through shom the crigingl Bid was placed. Any such raguest for revision of withdrawal of the

Bids recarded after rorma trading hours of Secondary maratl an 1 (ane} day befare e Bid Closing Date wil nolbe sccepled

If she Public Sherehalder(s] do et have the Seller Mamber, then thase Pubdic Sharahoider(s) can approach any siockbrokes

regitanad with Siock Exchangas and can maka a bid 4y using quick unique diert code (LBCC) fadility through thal stockbroker

regiherad with the Stock Exchanges afier sunimining the detals a5 may ba requirad by the sfock broker 1o ba in complisnce with the
applicable SEB| regulalisrd. IR case Publc Shareholdersl am wabie o regisle usng quick LCC tciily Mrough any olled
stocknraker registerad with e Siack Exchanges. Public Shansholdans) mey approach Biying Broker viz. Emkey Global Fnapcizl

Sarvices Limited b register himsedthersell and bid by using guick LICC facility

The Pusnils Shareholdars shoukd note thatihe Bids should net be tendened tothe Manager io e Debating Ofar o the Regisiar b the

Dbt Crfar or fo e Acquingrs and PAL o fa e Tanget Company ar tha Sack Excharges, The Public Sharaholders shou i furthes

nole that They shoud have & rading accaunt with & Seller Membsr as tha Bids can ba entered anly thiough thei respeclive Selier

Mambser. Thee Seller Marnber would B2 conlract role ard pay i consderation o e respecive Public Shanahoider whose Equily

Shares areaccepded under tha Delisting Cfer.

The cumulative quantity of the Eguity Sharas tancanad shall ba mada svaitshle on the wabsibe of lha S3ock Exchangas firoughoud the

tra ding session and will heupdated sl apecdenierats dinng the Bid Pedod,

The Equity Shares ta be acouired under the Dalistng Offer are to be acqured free fiom gl f=ns, charges, and encumbeences and

Ipether with a8 fghls allached thende. Thie Equity Shanes [hatane subject i any ien, change of encembrances are bk 10 be

rajacted.

Inlerme of Reguiation 22 of the Dalksbng Regulations, the Acguiners and PAC are enliled (bt nol obligated) o maks a countaroffer al

the Caurder Orfer Price, af their sole and absabute discretion, The counter offer g requined 1o be announced by ssung a publc

announcamant of counber ofiar ' Countar Offer PAT) within 2 {bwo] warking days of he Bid Ciosing Date. The Counter Cifer P owil
contam inter glia datads of e Caunter Offer Prica and ihe revisad scheduls of acihvies, In the regard, Publc Shansholders are
requessiad lonaba [kal, f a countaraller s mads;

(] o8 Offiee Shanes tondenad by this Public Sharebalders during (e Bid Pariod arsd ol wilhdeasn @2 per pacageaph 17,72 i) babra,
aiang with Ofier Sheres which ame adciionally Eendened by Sem during the counter offar, will be considered as having besn
tendered in lhe counteraffer al e Counter Offer Price

(1) Public Shareholdes who hava tendered Ofar Shares duing the Blg Pesied and e reafier wish 1o withdraw fram pancipating in
fha caurdar offer {in part or ful] kave B right 1o do 20 aler ssuance of fhe Counder Offer PA in sccordancs with [he Dalisting
Requlahons, Any such requess for wihdrawsl shouwd ba made by the Public Sharehalder fhrawgh thesr respactive-Seller Member
hrough whom the original Bid was piaced. Any such reguest for withd rawal received afber normal trading hours of S secongarny
market on the lastday of tha fmelines prascribed inlha Dalisiing Requistons wil natbe accapiad.

fiii} Crfer Shares which have nol bean lendarad by Public Sharehalder duning the Bid Panod can be lendared in 1ha counder offer in
accarlanca with Mearacedyna for ferdering that wil be set cutinthe Countar Offer PA

Uaon inafizasion of thi basis of acceplanca &s jer i Defisling Raguiations

[, Tra sedllamrsent al trades snall e carmed oul ir e manrer similan o seeemen of races in e sacondary markel

H, For poraiceralion omands the Equity Shares accepied under the Delisting Offar, the mansy of he Ecrow Aecount shall be ymead
fo pay the corsidanation 1o the Buving Brokaron orbefora fhe pay-in dale for satf ement. Tha Buying Braker will ransfer the funds
& fhe Cleanrsg Corporation, and subsequenty Cleanng Corporsson wil maka direct funds payou o respective Publc
Sharehakder's bank accounl linked bz its damal account. I Pubilic Shaseholdee's bank account dalails are nol avaiable or if he
funds fransierinsmaction is rajecied by BB/ Bark. dusdoany reason, then such funds wil be trarsfaned fa fhe concemed Seder
Pemben s} sesbemant Bank sccount far oneard ransher o the respeclive chenl. For (he Offer-Shares aogudred in physssal far,
e Clagring Corporefon will release tha furds o the Seller Member 2= par the secondary markat mechansm for onwerds
Eransfar ba Public Shaneholders

. If the Digcovered Price b5 mone than the Floor Price bul equal 1o or less than the Indicative Price. then the payment of
conskleration towards (he Equity Shames accepted undar (he Dedsing Offar shall be made hrough he secondary markel
serttiemiens mechanism and if the Discewversd Price s mone than the indicate Price. then the payment of congideration ewards
i Equily Shares accepled under the Delsling Olter 2hall bie made wihin 5§ (fe} worrs) Jays from e dade of the public
anrourcament undar Raguialian 1704) of tha Delisiing Fegulatons,

n. lIn casa of cerlain cienl types viz. non-resident Indiars, non-semidant cienls elo: (ewhere Shere ar spaciiic BB and olher
resyllatory sequiramants pertareng i funds pay-oalwhodonod opt b sette through custodians, the finds pay-oulwilbe glvandn
Mair raspecinve Saler Member's sefllamenl accounls %or nalaasing the Same |0 thewr respaclive Public Sharelakler's accouml
anward. For this purpose: the diznd fvpe detsils will be colleckad from the depositares, whersas funds pay-ou pertsining o the
bricts sattod thiough custodiars will be iranshered i he selllement Dani aooounl of M cusiodian, each it scoordancs wilh fhe
applicabis machanism prescnbed by the Stock Exchangas end the Cleanng Corporafion fom tima o ima,

V. Tha Equity Sharas apquired in (ks demat feem would ether be trarsfa red direclly o the demat account openad by tha Acguiners
and PAC with Emicay Global Financlal Sepdces Limitad ("Demat Acceunt™) an receipt of tha Equily Shanes parsuant to the
cleanng and sattemant machanizm ol the Stock Excharnges. Subeaquantly, post complesion ofal e karmadities ! compliances by
the Acquirers and PAC on the closure of the Delisting Offer, the Equity Shares in the Demat Accaurtt wil be trerisferned 5o the
Aquirirs and PAC darl accour in e agraed propoion. Ir case of tha Equily Shares atqurad n e phsical farm, he sami
will ba transfemed o tha Acquirars-and PAC demat accaur by 1ha Regisirar to the Defisting Offer on compietion of all tha
compliances by e Aoquirers 2nd PAC in he: De kstrg Ofierand urlil then, such Equity Shares. shall remiin under the custody of
e Registrar o the Daksting Offar.

vl. Detaitsin raspect of Pulslc Sharehoidar's Bid accepled at or befow Exil Prica will ba pravided % the Clearning Corparalion by
Target Campany or the Regigirar to the Defisting Ofar. On receipt of tha same, Clearing Comporason will ralegse the Sen an
unaccapled Equdy Shares 0 The demat account of the Pulslic Shareholder. On sallfemen date, ien Equity Shars menlicoad in
the aceepied Bid wil be transfemed {ofhe Cleanng Corporation.

vi. in case of Inter Depos#ary, Clearng Carporation will cancel iha unaccapted Equity Sheres in the terpel deposiinny. Source
dapastany will nof be able fo reease e len withoul 2 rehease of I0T message fram target depesiion: Further, releasa of IG7
message shall e send by farget dapository eilbar based on cancellation request: received from Clearing Corparalion o
automatizaly generated after matching with Bid socepted details as recesved from the Targes Company ar the Registrar to the
Didisling Offar, Post roceiving the 10T messags from targel deposfany, source degositony will cancelralessa len on unascapbed
Equity Sharas in 1ha demas account of @i Public Shareholder. Post compietion of Bid pariod 8rd receiving tha requsite detais
wiz., darmal accounl detaits and acteplid bid qualy, source depositony shall debst I6e Securlies as per The communicaion
message received from targat daposthony to dne extant af sccepted bid Equity Shanes from Pubkc Shansholder’s demai accounl
and crediilio Clearing Comporation seffiement accountinlamge! depesitony an satilemeand dale

vil, The Sellar Memberwaold issie & conlract note 1o their respeciive Public Sharaheldsr whisa Equity Sharas ane sceepted undes
fhir Debsting Offar ard will redease the len on unaccephed Equily Sharas, Tha Public Shanohalkders should pay thesa costs 1o (hai
respechive Sefer Membars. The Buying Brokar woald alse issue & contract mote o fhe Acqurers and PAT for the Equiy Shares
A0 pherd uncher e Delising Crffer

Ik, Public Shareholders wha niterd o padicipase in the Delsing Offer shouid congull ther respective Seder Membsar for payment ol
any casl, charges and expensas {includng brokarapa) Lkat may be leviad by the Seller Membar wpan the Pubilic Sharahaidars o
fenderng thesr Equity Shares in the Delisting Offer (sacondary marksat frarssction). The consadaration recened by the Public
sharetalders nom ther respechive Seller Memoer, innespichof accepled Equily Shares. could bo nelof such costs, charges and
expenses (including beokarage) and the Acquirers and PAL  fhe Tanget Company, tha Buying Broksr, the Ragisirar o the Delisting
Cifterand te Marager o #e Delistng Offer aceepl no respiorsdbiily 16 bear ar pay such ddticnaloosl, chames and axpenses
(incluging brodarage| incodmed by the Pudic Sharenolders

% I he considanalian payebla in leams of Begulation 2447) of the Defsling Regulatons is nol paid fo & the Pubhc Sharehalders,
vl hire the lime apectied thereunder, the Acouiners and PAC shall be lable 1o pay interestat the rae of 10% (len percent) per
anmim le-all Iha Public Shanshoiders, whose bids shares have baenaccepled in the Dabsling Offar, a5 per Reguialion 242 of tha
Delisting Regule¥ons, However, in casa the delay was nof atinbutabie io any ector omission of the Acquirers and PAC o was
cauged due to clroumstances bayoad tha conirgd of e Acquirers and BAG, SEBI may grant waner tom e paymend of such
infarasl

The Publa: Shaneholdars may subimit ihalr Blds o 1he séller member during e Bad Paniod, Additiorally, ance the Equity Shares have
bisan delisled rom tha S3ack Exchanges, $he Pubsic Sharehaldars who eitbar do nol bender ther Equity Shares n tha Delisting Offer o
whige Oflar Shiares haue not hgen acguired by 1he Acguirers and PAC (“Residual Shareholders™) may ofier figir Ofter Shares for
gale toihe Acguirers and PAC atthe Exit Price for a period of one vaar folioweng the dafe of tha dalisting of the Equity Shares. from tha
Stock Exchanges ("Exit Window" ). A separate offar kitter i this regard will ba sent o dhese Residual Public Shareholdars explaning
tha procedure for bendesing thair Cfier Sharas. Sach Residual Sharehalders may tendar their Cffer Shares by submittng the
raqured documents: i tha Registrar o ke Caksting Offer during the Ex8 Window

The Acquirars- and PAC shal ansure (kat the mjitts of [he Residual Sharehoidars are pralectad and shal be responsbia for
romplisncewith Ragulation 2T of the Dali=sng Regulations snd Stock Exchanges shallmoniior the complianca far the sams.

The estimaled considersiion paysbi under the Del=sng Regulations, being tha Indicative Prica of ¥ 1, 720 (Rupeas One Thousand
Qi Hundrad Twenly anly) per Equily Shang multiphed by B numbar of Equaty Shares autstandig wath fhe Publlic Sharehalderia,
VB AGTES [Twenty Six Lakh Fory St Thousand One Hundred And Exghly Three) Ofler Shares, i ® 295,37 24 560 (Ripees Two
Hundred and Ninely-Sie Crane Thiety Sevan Lakh Twanty Four Thousand Mine Hundred and Sy Only) ("0fier Considarallan™ o
"Escrow Amount”)

I accedance with Begqulaons 140Y) and 145} of tha Defisling Regulalions, B boquirars, the PAS, HDFT Bank Limiad | "Efcraw
Bank")end fhe Manager 1 the Dalisting Offer nave enlered Inba an escraw agreemant daled August (6, 2096 pursaznt o which the
Acouirers gnd PAC hawe joonfly opened an escrow accound in the name of "JIPL JPL DELISTING OFFER ESCROW AGCOUNT °
welh the Escrow Bari at ther branch at HOFC Bank Houss, Senapat Bapal Marg, Lower Parel (W), Mumbai 400 093 ["Escraw
Aecaunt™) ard fave depasited tha entire Eacrow Amount in cash,

The Marages o the Dalisting Offer has been salaly authorssd by the Acquirars end PAC o operate end realize the value of Escow
Arcountin accoedan o with Daleing Regqulalions,

On dalermiration of the Discovered Price ard making af he public arnmscement unter Reguiation 17(4) of the Delisting
Raguialionz, the Acquirars and PAC shall apzure compliance with Ragulation 1444} of tha Delisling Reguations.

Iri B ewant hal Fe Acquireds and PAT actapts the Discowvenad Price or affiens & price hghet than tha Descovenad Prica or offer
Caurder Offer Price, and the Defiting Offer i3 euscassiul festh 2l condilions theredo being satishied), the Anquirerz:ard PAC ghad
incraase thie amourd ving 1o e crec of the Escrow feoound f B exlenl necescary 1o pay Public Shanshaiders whose Equily
Ghanas are validly sccepted, feconsideration at the ExitPrice, which shall be used far payment ko the Pubiic Sharehakders who have
vty tesvidres] Oy Shanes n Sve Dedisting Offie,

Further, insuch & case, theAcquirers and PAC shall alang weh ine Manager 1o the Delsting Cller, instruct the Escrow Bank o opana
specal accounl (" Spesal hooound), which shaill ba wsad kar pavmenl b5 tha Public Sharedioldars who have valdly lerdered Offee
Sharas in e Dalisfing Offer, 1 shal then deposil n the Special Aocount an emownt egual fo the Bmount payahle (o the Publc
Bhanehiolchers whwse shames have baen Wendared and sooephed in the Delsting Offer af the Exlt Price. Thie Manages o B Dilisting
Oiffer zhallinstructthe Escrow Bank o transfierthe necassary smauni to tha Special Account.

it Date .
inittal Pub b Armcuncement Juna ¥, 236 Monoay
Rezahation for appraval of ke Daelssng Proposal passed by e boartd af dreclons e

Targat Coanpany Juily 16 20226 Thursday
Resoiution for appraval of tha Dalztng Proposal passed by the Sharehalders e Targed

Coenpany August 18, HE Timaday
Dt of receipt of the NSE & BSE inprinciple aporaval Qclober 21, 2006 Wednasday
Da%a of publication af Detalied Public Announcement Oclobsar 27 2028 Thursday
Lnecified Dale for dedermining the rames of e Pubic Sharzholders b wham the

Lather of Offer shall be sen* Oclober 24, 2026 Wednesday
Las| date Tor dspalch of the Lalber of Ofiar and Bid Foms o the Pubdic Shambaldars az

on Specified Date™ Oicigbear 26, 2006 Momiay
Last date Ter Pubdication of recommendation by Independent Deectars of the Tangs

Company™ Dctober 29, 20246 Thursday
Bid Dpaning Dale (kid starls af market hours) Mowambar 02, 2024 Monday
Last date for revisian {upwarnds) or withdrawal of Sads Mowember 05, 2026 Thursday
Bid C3nsing Dabs (bid closess at market hours) Mowemiber (6. 2026 Friday
Lasl daba for announcament of counber oflar Nivamiber 51, 2028 VWadrasday
Last date of announgamant of the Discavered Price or Exit Price end $he Acguirems and

PAG Acceplance/Rejection of the Discovered Prace/Exit Price® Hovember 11, 2626 iWedmesday
Proposnd dale ke payment of corsiceration ¥ Discowansd Price i hgher (han the

Ingicatie Price’ Mowambar 18, 2028 Wedmasday
Last date for retum of the Equety Shares to the Public Shareholdarsin case af Bids not

being accepled | fadure of Se Delisting Ofler November 11, 2026 Wednesday

*The Spacifed Date = only for she purpass of detamining the nams af 1 he Publs Sharshoidars to whom the Letter of Offer wil be sent, Howevar,
al Pubic Enareholkders (regisiered or anregsiensd) of the Tarpsl Company ane eligible (o padicipabe in the Delisting Ofer by submirting Heir Bid
infcqquisiton Window Faciily & shook broker regestanad an BSE or M5E on orbefiore Bid Closing Date.

TrHuchactivay mey be completed anar betong e las dale

“Suljact v eccaptance af the Discovered Prica orafferof an Exit Price highar than the Discovered Frica by the Acquirers and PAC.

MNote: All dates anssubyect bo changs and depand on oblaarmg the eguisile stahulery and regulatany approvals, &5 may ba spplicable. Changes fo
the propasad schedule; it emy. will ba nalified to tha Public Sharehalders by way of comigendum in all tha nswspepars inwhich thes Dedailed Pebic
Annouincamenl appears.

21 STATUTORY AND OTHER REGULATORY APPROVALS

21

A

D E

28

27

The Pubkc Sharehalders of the Target Company have sccordad their consant by way of spacial resolufion passad throwgh Posial
Baflod on Tussday, Ausist 18, 2026, La, e las! date spedlied Tor evelng, The resulls of S postal ballat were daclared an
Wiadnasd ay, August 19, 2028 in mespect of dalisting ol Equily Shares froem e Sleck Exchanges, n accondance with the Dalisting
Ragulsticrs and the samewara inimated to tha Shock Exchanges.

BESE and NSE have ghven ITs in-prirkpla approval for detisting of the Equty Shares vide iz letter LOD/Deksling S5 PSTIIE6-27
dabted Geotober2 1, 2026 and siter NSELISTC2026/1 19 dated October 21, #1296 respactinaly,

IF e sharehoddeers whe aoe nol persores resdent in Inda (includng NRIs, DUBSs and Flls) had requined ary aparavals fincluding from
ia RBI, the FiPH or any other requlatory body) in respect of the Equily Shares hald by them. they will be required o sutimit such
previcus soprovals, mal they wodd hawve obfaimed forholding the Equity Shares, to fender the Equy Shanes haid by them in this
Dty Orffer, song with the ather dopdments reguered ba b bendered 1o aeceal s Ofen [p e svent sueh appravals ans ral
submitled, thedoquinars and PAC rasareas tha right Lo regact such Equily Shares Sandaradin ha Offar,

To the best of the Actuiners and PAC knowledge, &5 of the date of this DPA, there are no other statutony of requsaiony sppeova
requirid Lo acguing the Orier Sharas and mnplement tha Desling Ofher, alber hanag adicated abowve. |lary stallary or régulalbany
epprovels become applicahile, the scouisiion of Offar Shares by tha Acouirers and PAC and the Defsting Offar wil ba subject 1o
raceiph of suchstatutary of regulatory appeovais

it shatl be the rasponsiiiby of ther Pulbhc Shareholdars lendenng in fhe Delstng Cfar to cbigin all requtste spprovals {including
corporaie, statubary ar requlstory approvalsl, §any, priar 1o endering the Ofiar Shares held by them in the Delsting Offer, and the
Acrpiiners and PAC Shall bk o respa nsibility for e same, This Public Shanholsers shouid attach a copy of sy such approval ia the
Bid Farm, wherewer apolicable. In tha avent such appeowals are nol submitiad, the Acquiners and PAC resaria Bhe nghl i rajact such
Equity Shares tendanad inha Offer,

The Acgusers and PAC rasense [ha right mot b prooceed wilh or withdraw tha Defisling Cfar in B event ibo condSons menlioned in
paragraph 14 {dinimum Accapdance e alfer candiian for tha Dedsiing Offer) of tha DPA ara nat fulibed ar if the apperowvats indicsted
b arg not obiained or conditions which Ihe Acquirers and PAC consiter in itssole decrelion b be onenous ane impased in respect
of such appravals,

I fe gient that recaipt of the requesibe statubary and remdsiony approreals ane dalayed, the Acquirers and PAC man, wilh such
pernistion % moy B rsuired. make changes fo the propased limalaske or reay detay the Delsling Offer and any such change
shal be infmalad by tha &cquirars and PAC by issung an eapropriaie corigendum in-all the rewespapars where this DPA was
putilished,
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3. NOTE ON TAXATION | Kame: [ Waresh Kumar
Tha LAy consdrations given Pareurder in e MNobe are Dased an the curngnl provisans of Bt G of Indsy and he rguatons Designation: Company Sacralary & Compiance Dfficar
thareunder, the judicial and the administrativa inberpredations thereal, which are subjéct o change ar modification by subsequent | — Emailid: o5 jphotofEndalgroun, com
legislatve, regulatony, admirigtrative ar judicial datisions, Ary such chianges could have different tax implicationg, | Tel.Mo. 01140322100
15 Undear currant Indian fax lews and reguistans, capital gains arsing from the sala of equity hares in an [ndian comrgany are I cage the Pubiic Shareholders have any quedies conceming e non-receipd of oredil of paymend ol afler Shaees o on 05lng process and procedire, Uiy may address e same o he Rogisirar b b Dolestg Ot or Wtarager b the Deflsting Ol
oeneraly taeable in bndia, Ay gain reakzed on the sake of listed equity shares. on a Slack Exchanges will be subjec! to capital | sg pOCUMENTS FOR INSPECTION
GRINEHILIN IR ' | Copies of folowing documents will be evalafle forinspection by the Pubdic Sharsholdars gt the registered offica of the Manager 1o thea Delisting Offiar 2t 605, Cendar Paint, B fiaer, J. B. Nagar, Andben Kirla Road Andhesi (Ezst), Mumibai - 400 059, Meharashira, indiz onany waorking day {|.e.
i Capilal gains arging fram the sale of equiy shares in'an Indiar compiany are generally taxable in India for both category'al | pdanday Lo Fridany ar ¥ rocn Bveing & Dk Rcviciany in Mumba) between 10,00 am b 5 00.0m up o the Biddng Period
sharahciders .o resicend sharsfolde as well as non - msadet shaneholder I InitiE Public Annatrcement daed June 29, 726
3 The presand dalisting offer wil be camad oul throlsgh domestc Stock Exchanges. Therefore, STT wil be collectad bythe Stock | | Wialuaton Repan daled July 16, 2026, receswed from IS ON Valuation LLP. (IBBI Regisimtion No, IBBIRV-ENE2019107), {“Registersd Valwer”) by Mr, Aseam Markod, Parines (351 Regiteation Mo, IBBURVIDE 201 8104154) forcompuling Flocs Price,
Exchargus and deduchsd froen e amolnd of cons dartion payalle (o the shanshalkder il Besard rzspduton ofthe Tamset Company dated July 16, 2026,
4 Capetal Gain ansing on shiares hald for A period of twesve monihg o less prior B thesr lendering in the gresent delisting ofer wil fit. [Criz difmencs report and Ao tranort dated Juby 16, 2026 imsusd by Mis Brumika & Co., holding a peer reviewed cerfiesie hessing Mo, 0032076 dated May 56, 2026 valid untilMay 31, 2031 ("Peer Reviewed Company Sscralary”)
b treated as shor term capilal gain m e hands.of e shanshoidar. Income Tax {excliding surchame, hea® ard educatan W Carfifiad trua copy of the reselusion passed by she snaretalders by'way of postal baliof, resuits ofwhich wara daclarad an August 18, 2026 along with Scrutnizars repan.
ress) is payabie 31 15% om this short tarm capilal gain {refer 1114 al income Tex S, 1961] | i, CopyofEscrowApreement dated AuqustIE, 2026, betwean thedoquiners and PAC, the Esorow Sank and Manager o tha Delisting Offer
] TheAcquirars 3l PAC will canlifue i acquine e Equity Shaees-1or w0 0o aperiod oF 1 e rirem tha dale of dulisting. Smee such Vi Cogy of#ha ketiar naceived from the Escrow Bank, confirming receiplof the EscrowAmauntin the Escms Scoountonfugust 25, 2026,
trensaction of the Equity Bhares = propesed fo ke dore off-marked, such rensaction s not chargeatle o STT end hence § Vil In-principhe appeoval katbess dated Octabar 219, 2026 mecaivad fram BSE and NSE
prorisions of section 1114 end 1128 of fe eome Tax Act 1261 wil rat spply bo the Shansholdars. Poat dalisting, e Equily | ix Capyal the recammeansdation pullished by the comeiites of independent dinsstors of e Targes Compars in relation b U Delisting Cfar

shares Wil ba lreabied as urdsisd shirms s would Be laxabka al 205 bor residéns i Indaand 10% lor non-resticdani= in Indu 2T GENERAL DISCLAIMER

ForOffer Shares held for 24 months o less, capital gain -w:ulﬁ bie tamabie at ordinary raie appicabls for the sharebolder. Please EVERY PERSONWHO DESIRES TOAVAIL OF THE OFFER MAY DO S0 PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE ACQUIRERS AND PAC. THE MANAGER TO THE DELISTING OFFER OR THE
reate while Lhe resicent shanshoiders are il owed R beaneft of indexatan on Meir oniginal cost of acquisition, ne such banefit i TARGET COMPANY WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH THE A BOOK-BUILDING PROCESS THROUGH

applicabie Tor ran- residend 5'_"-:""3""3"1'3‘? ) _ ) ) ACQUISITION WIKDOW FACILITY OR OTHERWISE WHETHER BY REASDON OF ANYTHING STATED OR OMITTED TO BE STATED HEREIN DRANY OTHER REASON WHATSDEVER,

The above tax rates are subject 10 applicabie rate of surcharge, health and egucation cess. The tax rate and cther provisiang Farfrther details pleass refar o the Letarof Offer, the Bid Form and the Bid Rievision/\Withdrawal Form which wil be sentta the Public Sharahoiders who are the sharehoiders of the Terget Campany onthe Spacified Date

may uncergs changes Thiz CiPA 15 expected ia be avalable an the website af Sinck Exchanges i e wvwbesindipucom & weww_nseindia.coin, Public Shanshoiders will slan be able iodownload the Letier of Offies, the Bad Form and tha Bid RewizsionWithdrawal Form fram he wabslies af the Sfock Exchanges
SHAREHOLDERS ARE ADVISED TO CONSLULT THEIR TAX ADVISORS FOR THE TREATMENT THAT MAY BE GIVEN BY THEIR | AR X oy
RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE, AND THE APRROPRIATE course oF acion THat | Manager to the Delisting Offer Registrar to the Delisting Offer I

THEY SHOULD TAKE. THE JUDICIAL AMD THE ADMINISTRATIVE INTERPRETATIONS THEREQF, ARE SUBJECT TD CHANGE |

O/ MODIFICATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUMCIAL DECISMNS. ANY SUCH
CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE PROVISIONS { F MUFG | t
OF LAW IN A SUMMARY MANNER ONLY AND iS5 NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL TAX | nume

COMSEQUENCES OF THE DISFOSAL OF EQUITY SHARES. THE WMPLICATIONS ARE ALSO DEPENDENT ON THE |
SHAREHOLDERS FULFILLENG THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS | o o & & @ EﬂE!‘ngfﬁg k’ﬂ'as

UNDER THE RELEVANT TAX LAWS. THE ACQUIRERS AND PAC NEITHER ACCEPTS NORHOLDS ANY RESPONSIBILITY FOR MG INTIME INDUA PRIVATE LIITED

(Formarly Link Inteme [ndia Private Limited)

ANY TAX LIABILITY ARISING TOANY SHAREHOLDER AS AREASOM OF THIS DELISTING OFFER, | SAFFRON CAPITAL ADVISORS PRIVATE LIMITED 09 1 i Ernbassy 247, Lal Babadur Shastd Marg, Vikbeeli (o mibai - 400 083, Mahar i
a4, CERTIFICATION BY BOARD OF IRECTORS OF THE TARGET COMPANY 605, Gth foar, Cestra Paint, Andhen Kuds Road. JB. Nagar, Andhan (Ezst) Mumbad - 400 059, Maharsshia, indis E;,:LL f;";ﬁ.j E,} ﬁ;i& e e s L
Tha Board of Direchors of the Target Company has cardied thal Tel. Mo +01 22 4073 0304; Fax Mg # 51 72 451 BE0RD
al Ihsr An Fed maateral davialions in ublzaion of e procseds-of heissies 145 comganad 1o B sTaked obiess | such 155ue] gl E-IT'IHi! id: dalisingsisafronasisor.com Email: pradalpnoto seaslno i, mems o ulg, oo
genlies made by tha Tarpal Company during the 5 (frva) vaars immedialely precading b date of the Datailed Pubikc Wehsite: www safiranedviar.com Wb lbe: woow i mpms. muly com
Announcement from the stated hject of i issue Investor grievance ik investargievancefzalimnadvisarcom Investior Grievance 1d: indalphaote delisling@in mpens rufa.sam
b &ll malesial infcemation which s reguired 1o be disclosed under the provisions af e contnucis Bsting sequirements unger the | Contac Person; Pocia Jain Yashi Srivasiava Contact Pargon: l-immuﬁbﬁalériuﬁmr" T
relevanl Equity Listrg Agresmen enbaned into babween i Tarpel Gomparryand the Slock Exchanges of the provisions of the | SEBI Registration Numibar: IRMI0I01T1211 SEE Registration No.: INRODOOTMA5S
Listing Regulalions, &5 appicabla from Gme k fime have been dsclosed fothe Stack Exchanges, a5 applicable Yalidity of Registration: Pormanaen Validiy of Registration: Permanenl
i e Targpel Company s in compianon wilhapobcaiibe ol ons of Securilias law,
i} the Anguirers and PAC o (s related entiies hade net cared out any iranssction bo faciieate the seocess of the Dalafing Offe For d il on Babial of Baard of Dreckors of For and on behalf of Board of Directors of For and on behalf of Board of Directors of
and.are in comglance wilh ha provisions of sub-regulatan (5 of reguiation 4of Owfisting Reguéations: and Concatenats Power Advest Private Limited {Acquirar 1) Concatenate Advest Advisory Private Limited {Acquirer 2 Jindal India Power Limited [PAC)
] the Dedisting Ciffer is in the intesesd of the shameholters of the Tanet Gompsany Sl _ Sdi- Bafi'-
25. COMPANY SECRETARY AND COMPLIANCE CFFICER OF THE TARGET COMPANY Manaj Kumar Rastogi M) Mmas Rkl Punit Gupta
Thaa csartails of Company Secratany and b Complance Officer of (ha Targed Comparmy are as folow | Eilfé:niﬂ':'mﬂgﬁll o Directos Director Whele-time Director
o
NOTICE ; I thE . UT1
% B
DECLARATION OF DISTRIBUTION (OF INCOME & CAPITAL) (PREVIOUSLY REFERRED AS DIVIDEND) UNDER VARIOUS L.y A A
Axis Mutual Fund Trustee Limited, Trustee to Axis Mutual Fund (“the Fund”) has approved the declaration of Distribution (of Edelweiss House, Off C.5.T Road, Kalina, Mumbai — 400098
Income & Capital) (previously referred as dividend) under the Income Distribution cum Capital Withdrawal (IDCW) options of
following schemes, the particulars of which are as under: NOTICE CUM ADDENDUM TO THE INVESTMENT STRATEGY INFORMATION DOCUMENT (ISID) AND KEY
INFORMATION MEMORANDUM (KIM) AND STATEMENT OF ADDITIONAL INFORMATION (SAIl) OF THE
Quantum of NAYV as on INVESTMENT STRATEGY OF ALTIVA SPECIALIZED INVESTMENT FUND
Distribution (of | Record |\, 2 | October 19, RECORD DATE FOR DISTRIBUTION UNDER INCOME DISTRIBUTION CUM CAPITAL WITHDRAWAL OPTION (IDCW OPTION)
Name of the Schemes /Plans income & capital)| pate* Value (per 2026
(Z per unit)# Unitg) (per unit?3) NOTICE is hereby given that Edelweiss Trusteeship Company Limited, Trustee to Altiva SIF, has approved declaration of IDCW Options
Axis Arbitrage Fund - Reeular Plan — Monthlv IDCW Ontion 11.1954 under the following strategy of Altiva SIF, as per the details given below:
- - g ,g Y p 0.05 - _ . .
Axis Arbitrage Fund - Direct Plan - Monthly IDCW Option 12.4292 NAV per unit as on
Axis Equity Savings Fund - Direct Plan - Monthly IDCW Option 0.09 13.14 e A E S Amount of Record 19 October 2026 Face Value
Axis Aggressive Hybrid Fund - Direct Plan - Monthly IDCW Option B tober 28 14.85 IDCW* Date {(La)ce Value per unit
ctober 26, .
Axis Aggressive Hybrid Fund - Regular Plan - Monthly IDCW Option 0.10 2026 10 12.01 ; - per unit)
Axis Multi Asset Allocation Fund - Regular Plan - Monthly IDCW ’ Altiva Hybrid Long-Short Fund - Regular Plan IDCW Option 0.06 Monday, 10.5143
Option 18.7045 ' T 1 26" October - | X10.00
L . : Altiva Hybrid Long-Short Fund - Direct Plan IDCW Option 0.06 2026** 10.6175
Axis Multi Asset Allocation Fund- Direct Plan - Monthly IDCW 015
Option ' 26.4457 Pursuant to payment of IDCW, the NAV of the aforementioned IDCW Options of the Strategy will fall to the extent of payout and

statutory levy, if any.

“ . .
As reduced by the amount of applicable statutory levy, if any. *Distribution of the above IDCW is subject to availability of distributable surplus as on the Record Date and as reduced by the amount of

Or the immediately following Business Day if that day is not a Business Day. . applicable statutory levy, if any. Considering the volatile nature of the markets, the Trustee reserves the right to restrict the quantum of
Pursuant to payment of IDCW, the NAV of the above stated IDCW options of the schemes/plans IDCW upto the per unit distributable surplus available under the Strategy on the Record Date in case of fall in the market.

would fall to the extent of payout and statutory levy, if any. **or the immediately following Business Day if that day is a Non-Business Day.
The Distribution would be paid to the beneficial owners / unit holders whose names appear in the statement of beneficial
owners maintained by the depositories under the said schemes/plans at the close of business hours on the record date and to
the unit holders holding units in physical form, whose names appear in the Register of unit holders maintained with Registrar
and Transfer Agent under the IDCW options of the schemes/plans as at the close of the business hours on the record date.

All Unit holders whose name appears in the Register of Unit holders of the aforementioned IDCW Options of the Strategy as at the close
of business hours on the Record Date shall be eligible to receive the IDCW so declared.

Investors are requested to take note of the above.

Investors may kindly note that declaration of Distribution is subject to availability of distributable surplus on the record date/ For Edelweiss Asset Management Limited
ex-distribution date. In case the distributable surplus is less than the quantum of Distribution on the record date/ex-distribu- _ _Sd/‘
tion date, the entire available distributable surplus in the schemes/plans will be declared as Distribution. Place : Mumbai Radhika Gupta

Investors are requested to kindly take note of the above. Date : 21* October, 2026 Managing Director & CEO
(DIN: 02657595)

For Axis Asset Management Company Limited

(CIN - U65991MH2009PLC189558) For more information please contact:
(Investment Manager to Axis Mutual Fund) Edelweiss Asset Management Limited
Place : Mumbai Sd/- CIN: U65991MH2007PLC173409
Date : October 21, 2026 Gop Kumar Bhaskaran Registered Office & Corporate Office: Edelweiss House, Off C.S.T Road, Kalina, Mumbai - 400098.
No. :83/2026-27 Managing Director & Chief Executive Officer Tel No:- +91 22 4097 9737, Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181,
The Sponsor - Axis Bank Ltd. is not liable or responsible for any loss or shortfall resulting from the operation of the scheme. Fax: +91 22 40979878, Website: www.edelweissmf.com/altivasif

Mutual Fundinvestments are subject to marketrisks, read all schemerelated documents carefully.

INVESTMENTS IN SPECIALIZED INVESTMENT FUND INVOLVES RELATIVELY HIGHER RISK INCLUDING
POTENTIAL LOSS OF CAPITAL, LIQUIDITY RISK AND MARKET VOLATILITY. PLEASE READ ALL INVESTMENT
STRATEGY RELATED DOCUMENTS CAREFULLY BEFORE MAKING THE INVESTMENT DECISION.

I‘AXIS MUTUAL FUND

EDELWEISS

One Lodha Place, 22 & 23" Floor, Senapati Bapat Marg, lower Parel, Mumbai, Maharashtra, Pin Code - 400 013, India.
TEL:(022) 6311 1001,EMAIL : customerservice@axismf.com, WEBSITE : www.axismf.com. M UTUA L F U N D

Edelweiss House, Off C.S.T Road, Kalina, Mumbai — 400098

. — LIGUIDATION ESTATE of
REeLIANCe Reliance Power Limited M/s BOMBAY RAYON FASHIONS LIMITED (UNDER LIQUIDATION) NOTICE
CIN: L40101MH1995PLC084687 Liquidators Corre 5|:|::-m:|-'=_r'n::E- Address: -!.,113. §th FI-:.'-r:.:r. I':'I_Iu BrOSE Im:lu_-_-'.!rlal Estate,
Power Regd. Office: Reliance Centre, Ground Floor, e e RECORD DATE FOR DISTRIBUTION UNDER INCOME DISTRIBUTION CUM CAPITAL WITHDRAWAL OPTION (IDCW OPTION)
19, Walchand Hirachand Marg, Ballard Estate, Mumbai 400 001 ; = g . . . . _ . .
Te|-+a9:2a2n4aol:;a1cogg W:g’;“;;wé;smpm;go in E-AUCTION SALE NOTICE NOTICE is hereby given that Edelweiss Trusteeship Company Limited, Trustee to Edelweiss Mutual Fund, has approved declaration of
E-mail: reliancepower investors@reliancegroupindia.com TCer aen iy HER Halhnalﬂﬁ;;:r EL’;?E}”""“' NN LB e N IDCW Options under the following Schemes of Edelweiss Mutual Fund, as per the details given below:
NOTICE T0 SHAREHOLDERS AR w1 e L T VAV
SPECIAL WINDOW FOR TRANSFER AND bedow, will be sold by E-zection through onling e-aection a1 hitps:/Yibbi.baanknet. comy’ Amount er unit as on
DEMATERIALISATION OF PHYSICAL SHARES eauction-ibhi . Record P Face Value
. , Aszei= bainp part of the Liquidation Estate of tha Corporate Debfior 15 bemg sold on *AS 15 Name of the SChemE/P|an/0Pt|0n of 19 October 2026 .
Further to our newspaper advertisement dated AUgUSt 22, 2026 and in terms of SEBI WHERE I8* “WHATEVER THERE 15 AND “WITHOUT RECOUREE BASIS® and =uch said IDCW* Date (Face Value per unit
Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026 | | dispasiticn is withoul aivy kind of warranties and indemnifies % 10 per unit)
('SEBI Circular'), the Shareholders are once again informed that a special window has 1. | Date and Time of Asction Saturday, 21.11.2026 , Batwean 02:00 PM ta 4:00 i\ L P
already been opened fora period of one year from February 05, 2026 to February 04, 2027 L.r::l: ::rlu-:;valrjr.T:lr:ETﬂrl:::f;iella:l:-z?llcillu ::ﬁ::"li:'h;, F:a' i Edelweiss Balanced Advantage Fund - Direct Plan Monthly IDCW Option 0.18 25.31
to facilitate transfer and dematerialisation (Demat) of physical shares which were sold minutes each time i the bid & made within the Last [ i . [ '
Ipurchased priortoApril 01, 2019 & minutas befare Clasure of auctan, Edelweiss Balanced Advantage Fund - Regular Plan Monthly IDCW Option 0.18 19.76
o . } , , . 2. |Lasi Date for Submission of Movamber 1%, 2026 1l 6 EM [ T [
The applicability of this window shall be as per the below matrix and subject to conditions Daciumenis & EMD Edelweiss Equity Savings Fund - Direct Plan Monthly IDCW Option 0.09 16.5984
stated in the SEBI Circular: 3, |Descriplion of Assats under Reserve Price | EMID (INR) | Bld Incremental | | { |
Aucti (IR Value (INR ' ' i - i
Lodgement for transfer | Availability of Original | Eligibility to lodge in A 'E::gﬂ - 2.1 MW Windmill :'__!_:;".F_?ﬂ_{ﬁﬂn 29,77.800 _H;E'-:ﬁ = “Edelwelss Equity Savings Fund - Regular Plan Monthly IDCW Option | 0.09 Monday, | 14.3180 |
before April 01, 2019 Share Certificate the current Special located af Konchigeri viflage, ; ; ; _ - .
with the Shareholder Window f—"ﬁ”pﬁf mal:x“:!m“ .Edelwelss Aggressive Hybrid Fund - Regular Plan Dividend Option . 0.24 Oc;g?gi*zs, 24,51 X10.00
No, itisa fresh lodgement Yes Yes Il (& -,,':5;;;;_ ;;,HE :: 186 Eleclrical A E7 OO0 = #6200 T Edelweiss Aggressive Hybrid Fund - Direct Plan IDCW Option 0.24 31.35
Yes, butwas rejected/ | Board of Loom (Loom Gards) ' . . . . ' '
returned/ not attended to due Yes Ves | ;'?Ell:lh:?cL:‘I:iir:lDI::I»EIJ-!-:;:::“I:I:;E1 as IEdeIwelss Aggressive Hybrid Fund - Plan B - IDCW option 0.41 61.81
to deficiency in the documents |MCBT, aivd WEBZ Liged in tetile Edelweiss Arbitrage Fund - Regular Plan Monthly IDCW Option 0.11 16.7117
Yes vasTotged B No Cp—— . | | |
No, was notlodged No No | [oiddirs s ehcoaento. Edelweiss Arbitrage Fund - Direct Plan Monthly IDCW Option | 0.11 _ | 18.2202 |
. . , mepect bafose bidding . . .
The shares so transferred shall be mandatorily credited to the transferee's demataccount | | 4 1gank getails For EMD Payment |Frospoctvs bdders shall Gepas ihe Eamest Money Pursuant to payment of IDCW, the NAV of the aforementioned IDCW Options of the Schemes will fall to the extent of payout and
and shall be underlock-in fora period of one year from the date of registration of transfer. Such Daposit (EMD) through their own awallet account on statutory levy, if any.
shares shall not be transferred/lien-marked/pledged during the said lock-in period. Transfers thia TpRsy\ DL heprcinal.comy. poctal.- Mhan e
of disputed shares andshares transferred to IEPF are not considered under this window. i:&;:ﬁ'ﬂll'hzlhl:.:;l.“ﬂ:UhLE:ﬁ j:::ilf";é“lrgq";i’:‘g[ | *Distribution of the above IDCW is subject to availability of distributable surplus as on the Record Date and as reduced by the amount of
Eligible shareholders who wish to avail this opportunity may submit the transfer request accaunt of in e Account of “Bombay Rayon _ applicable statutory levy, if any. Considering the volatile nature of the markets, the Trustee reserves the right to restrict the quantum of
along with requisite documents to the Company's Registrar and Transfer Agent, KFin [Eﬂgbaﬁﬁéégaé'ﬁ':.'li'f::f'.'slf'H :’ir‘;'r';:_l"h’ IDCW upto the per unit distributable surplus available under the Schemes on the Record Date in case of fall in the market.
Technologies Limited (Unit: Reliance Power Limited) at their office at Selenium Tower-B, vile Parld West Branch. IFSC: UTIBO0000GE **or the immediately following Business Day if that day is a Non-Business Day.
PlotNo.31 & 32, Gachibowli, Financial District, Nanakramguda, Hyderabad- 500 032. 5. | Site Visit and Inspection datailz |Sila can be visited betwesn 10:00 AM o 6:00 PM _ _ _ _ _ .
For Further Information, shareholders may refer to the SEBI Circular available at tﬂll;nn?frﬁnll fjfﬁﬁwﬂrll EE-:T:T:L :il 2026 All Unl.t holders whose name appears in the Reg?s'Fer of Unit holders of the aforementioned IDCW Options of the Schemes as at the close
www.sebi.gov.in or send an email to reliancepower.investors@reliancegroupindia.com or | | | Contact @ +91-8368155800 of business hours on the Record Date shall be eligible to receive the IDCW so declared.
einward.ris@kfintech.com. G, | The details of the process and  |Roler Complete E-auction Process Momorandam
Further the@COmpa\n)«r encourages its Members to register or update their email IDs with i ol i AR 17 e i A S T i Investors are requested to take note of the above.
4 Avclian process dacumenl L weahaite of Lkuidatar tor Bomibeay Hayon Fasnions . -
the Depository Participants/ KFintech/Company to receive all communications | Lirnited hilp: ' werw, Bombiryrayan.com For Edelweiss Asset Management Limited
electronically. Members holding shares in physical form are requested to consider | | Nate: (Investment Manager to Edelweiss Mutual Fund)

dematerializing their holdings to ensure compliance with SEBI guidelines and to facilitate | | 1-  'Nterésted bioners shall participate afes mandatorily reading and agreeing to e relevant Sd/-
terms . and conditons including as prescrbed in E-Auction prmcess document and

faster and safer transactions. Further, pursuant to SEBI Master Circular No. HO/ accordingly submit thei interest in the manner prescribed in E-Auction process Place : Mumbai Radhika Gupta
38{13;’(4)2026-[\»1IRSD-P.OD;’I;’4298;’2026 d'.ated l:ebr.ualryr 06, 2.026., members, whose dagument. _ _ _ Date : 21 October 2026 Managing Director & CEO
folios are not updated with PAN, KYC details or Choice of Nomination, are requested to| |2 Tha Ligquidatar has the absoluta right to sccept or reject any or all offer{s) or (DIN: 02657595)
update the above details by submitting the relevant ISR Forms to KFintech by emailing to djoumyposinanacancey/modiy/ismminate- the. e-auchon or Withdraw Sy, astets :
. . . . Theseof frorm the auction proceeding atany slage without assigning any reasan thesreof . )
einward.ris@kfintech.com or send the physical copy atabove mentioned address. 3. Prospecive bidders shall submit @n uncertaking that tey do not Sulfes from any For more information please contact:
For Reliance Power Limited meligibllity under section 2940t the Code to the extent applicaibia and that i Tound . . .
Inellgile: sy siogk. theenrmsatmoriy deposted st b Torfeed Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund)
, 4. Tha Succassful Auction bidder shall provide balance sale conssdaration within 30 davs CIN: U65991MH2007PLC173409
Place : Mumbai Ramandeep Kaur froy th dats of f Latbar of Intart by the Liguidatoc Payments mads aftar 30
Date : October 21, 2026 Company Secretary J;'E 'hﬂl ,: ;f 'ZEM,JZ:,; zhﬁ" :Gr:mni"gmg: f :‘,::,J:Htau of fé"r_':ﬂ E?fbrzzl: ,':h;r ; h Registered Office & Corporate Office: Edelweiss House, Off C.5.T Road, Kalina, Mumbai — 400 098.
TH"U‘J"L"-‘ il the paymant & not received within the 80 days from the date of Letter of Tel No: +91 22 4097 9737, Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181, Fax: +91 22 40979878,
L Sa/- Website: www.edelweissmf.com
Hajeev Ranjan Singh
For and on Behali of Trovizory Insolvency Professionals Private Limited MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RlSKS’
Liguidator of Bombay Rayon Fashions Limited
Dale: 22.10,2026 Fregistration No. IBBI/IPE-0103/IPA-2/2022-23/50020 READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
Place: Mumbal Emeail 10 — brilcirpggmail.com

New Delhi
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DETAILED PUBLIC ANNOUNCEMENT UNDER REGULATION 15 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

JINDAL PHOTO LIMITED

Corporate ldentification Number [CIN): L33200UP2004PLCOS507E
Registered Office: 19th K.M. Hapur- Bulandshahr Road, P.O. Gulaothi, , Distt. Bulandshahr, Uttar Pradesh- 203408, Head Office: Plot Mo. 12, Sector B -1, Local Shopping Complex, Vasant Kunj, New Delhi - 110 070
Tel, No.: 011-40322100;
Contact Persen: Mr. Manish Kumar, Company Secretary and Compliance Officer,
Emall id: es_jphotod@Jindalgroup.com; Website: www.jindalphoto.com

This Defaded Pubic Arnouncemend ("Defailed Public Anncuncemant™ of "DPAT i being (sswed by Sallran Capila Advisors Prvale v. Asanthe date of this DPA, fe Authorisiad Share Capital of tha Acquirer 115 1,09,15,00. 000/ (Rupess One Hurdrad and will..The kay financial information of the PAC besad on its sudited consolideted fnencsl statements: for the finencial veers ended
Linted {"Manager™ or "Managar to the Delisting Offer”) lor and an bahaf ol the Concatenate Power Advest Privale Limited! {"Acquirar Nine Crare Fiteen Laikh oy} comprising of1,50.000 Equaly Shares having face valus of 2 10)- aach, 50,00,000 Preference oy March 31, 2026, Mearch 31, 2026 and March 31, 2024 are as follows:
1) aru:.l Cm::ata'?af.a HAdvest Advisory Private Limstad [“Acquirer 2" (‘lErEirﬂﬁe-".A:qurEr 1 and Acquirar 2 i:-:-ie;!'r..ﬂl,' refared jo as Shepres ol face value T 10- wach and 10.00.080 Prefenenca Shares of face valug of £ 10000- sach. The issued and paidup (T in Jakhs)
"Acquirers™), baing part of Fromoter Group of the Targel Company and Jindal India Power Lim 'f:iaa person acing In cancedt {"PAC) capital of e Acquirer 1 is ¥ 10677168720 (Rupees One Mandred and Six Crores Sevenly Severs Lakh  Elghiesn Particulars Far the year enced For the year ended For the year ended
zgﬂiﬁ:ﬂl"rﬂlf inkention t: o) aﬂ]'—'l.fE_a'l the EG.J:!-' Efﬁ-'ﬁs-h jE:FﬂEH'i'iEI‘-”: 'JL:"?IJ;’E'I:'I "':":;F‘af;'f_ '-"'EE:"’EF“E:" by 'tecfm'_c Thewsand  Seven Hurdred and Twenty ondy) comprising of 10,000 Equity Shares having tace vakie of ¥ 10 ead, March 31, 2026 SwcoN ¥ v March 31, 2024
PRI 15! U EHR L W Ao VY, SR8 6 NOIVE= LTI S 000 EI0R = o SR ing V2o BT 8L 572 Prefarénce Shanes of fecevalue T 107 each and 8, 79,813 Praference Sharesaf face value of T 1000 each I dcome. 4,009 hisast i piztin
Lirrisesd { I"BE:E b (eollechivedy refered 10 a5 “Stock Exchanges™s whirs e equily ahan.,-ﬁ o ||.43: Fargisl Comrgam e |_|.'|3$¢-| Ty listesd b‘: wi; The sharsholding pattern af Acquirer 1 as on the date of this DPA, comprising neme af sharehokdersis provided below: Prafiti{Loss) bafoee Tay 1,26 E7% 1041 81477
making a deksting ofer b accordancs with b Secunfes and Exchanga Baard of India (Delisting of Equity Shares) Reguialions, 202 Pfﬂmll,l 053] ,,,"H Px G4 430 75 133 £0 4 B
L?ﬂil;l;;g‘liagualmm Jand in accoedance wih arms @i cand®ions set oul below anddar in Latbar of Ofler (" Del isting Offer” or "Dalesting Fumn:.l:::l-: Equily Shareholdars Mo, anqL::._.,:h“E hodd % af issued Equily Eha:lﬂ;hal PI."':"JI.-' E:ll..'lhr S'm . w ||ncl I BT T —BSTT T _?P_E:T?
' - : : : ot 1 = e Resarvas and Suplus 3.07,307 413960 344,523
Fraer Ihvie prunposas of thg Dedabad Pubac Annipacement, the balkwedg s hawe The mearing asegned 1o e m beliw H:lL:'rlr'.- ‘i*lg,'url Hmlllll::l:I.j'_F.l!_L_l_l_aE__El._ I_ % " _EE1 Tetal Equlty (A) 5 67,884 474537 405 102
a “Acqulrers" shalmean Concatenste Power Advest Privale Limited and Concatenale Advast Advisony Privete Limied;  Tatal 10,000 100 Total Liah-ﬂilias Bl 180,250 1,68 824 173985
b "Board” shalmean the board of directors of fie Tangat Company; o “The Bt of Diveckis ot A s i B hekn 174 LES 2
¢ "Defisting Regulations” shail mean e SEB!Delisling of Equily Shares) Regudations, 2021, a5 amended; Totai Lisbilithes and Equity (A+5] 18,43 643358 | 143,367
d. “Equity Shares" shall mean bully paic-up equity sharas of the Tamgel Company, each having a Bace value of T 100 each, HName of Shareholders Dﬂiqnﬂiﬂﬂ DN Date of Appointmaent Tﬂl-1| MSE“S 7,328,143 6,43 158 743,367
e "Paid-up Equity Share Capital” means paid up Equity Share Capital of the Target Campany ie, T 10,2583 260 drided inde Fachey Snyam ) DHractor | GCedmdse | October 11, 2021 A The PAG has nol sold any Eguity Shares of Se Targe! Compaiy curing thi & {six) monihis preceding the date of the s Public
1,02,58, 526 Equity Shares of lace value of T 10- each; Maro] Kumar Rasiogi Directer 7585209 Dclober 15, 2021 Armouncement e, June 29, 2026, Furthes, Ihe PAC has widertaken not S sell Equsy Shares of the Targed Company wnlil
. "Parson Adling in Concert” as defined undar Requialion 2it)q) of SEBI (Subslantial Acquisiion of Shares and Takeowrs| S OTE- WWRITICE, GONT completion of ha delisisg affier in accordance with Delsting Regulatons
Raguations. 2011, hanain spacilically referned o as Jindal | nda Powar Limibed, il Therkiy financlal ibksrialion of i Acquirer 1 Bisad o s iiied Costsoikiald fndngind Sisisfants for Bie i il yaars anided 1. The PAC has not baen prohibited by the Secuibes and Exchange Board of ndia (“SEBI") fom daaling in secuntes in farms of
g “Promoters™ shal mean promobersaf he Tamet Company Lo, Mr. Shjam Sunder Jindal holding NI Eguity Shares and Futurste Trus! 'm Marck 11 105 h'«ﬂl'd:l :;1 W15 aned March 31 M2 are 3& Tollos: ; directions issued under Saclion 11Bafhe SEBLAG, 1992 (“SEBI Act”) ar ary ather regulations made under the SERIACL
[Truslieas Mr. Shyam Sunder Jindal and Mrs. Subhadas Sndal) holding 1,03,981 Equity Shanes represenling 1.02% of 1ha ol isswsd ' ' ' ' 7 i fakhs] . The PAGhas not beendedaned as wilful deta ulter iy &y bank ar Tinancial instifusson or gansartium fhereol
Eguity Sharas of (be Targal Gompany; = o, The PAC Bereby imebas all (ha Public Shareholdess of the Targel Company 16 b i aocondancs wih (e reverse bBook building
b "Prosmofer Graup™ snall mean she membess of the Prameter and Prometer Geoup of the Target Company &8 defined wider e TR Fﬂ;iﬁr:h]';:f;;:ﬁﬂ F::':J;TE;“ F:imr:h]';:r;;;” procisss af Mg Slock Exchanges and on th e and subpect o e condilions set ot benein, all of Seir Eguity Shanes of e
seciriliesand Exchangs Baard af Indla (e ol Caphal and Dischosure Bequireme nis] Regulations, 2018, a5 amarded, Total Incom 7 -':;HE. 0% F:'l:‘ﬁ P 25;1 - Fibriped CAasmpanmy
[, "Public Sharehalders" shall megn the publi: sharshoiders of the Terged Company a5 defined unter Repulation 2{1)(1) of the Delisting . i - = -:-, :—_— - —; e B = s = wii, The PAC has, as detaled in Faragraph 20 [Detaks of Escrow Accourd) of this DPA, made availabla all the requisile funds
 Reguiors - ;"“:“I t”“ ":l:'f'r ] = E: - ::45 2 .gg.-.f.g:%g-- 1 . 525?5%2:1’ = nacessary b ufil the otligafions of the PAG under lha Delisfing Proposal
j.  “SEBI"shall maan U'I"E.:h.EI:I.I'III-:IE.a:'II.: E?fl:l'lnr"lgli" E!l:-ar':I-:-‘.In:lla.‘ e e o o _-h_.._ '355?_ | __1__:_ ] e __f‘_____F ! 4 BACKGROUND OF THE TARGET COMPANY
k. “Stock Exchanges™ shall mean the Stack Exchanges where the Equity Shanes of the Targel Company are presantly lisled 14, BSE P up Eruity Shara Captal 1.00 100 s NG P T o Frato Product ied’ o arch 1B 3064 blic befted
I.||n|.Bj aﬂr.ih'-allj:l'lalﬁ'.ﬂl:i. Emﬂ“g‘i‘suﬂﬁjia L‘T"I':'j. H{lELT'fL:ﬁ -ﬂ:"j Ellrli‘h.uE |-1I: iHE' 54 uE‘ :qul '||'| 231 -I.l\.— I:L:I 4.1 |'b-E':I -F!.EE| .I,'H':'IF.-"I{ Was I:Iﬁitl'l;ﬂ"'r .'I..:.E|:II'.E'3':-.\,.I'!- a5 Laansakiathesd 0 : .II':;I LEvined o BYECT 1 Hf:| F.|-r.-lJ HIG FI:'I'I I‘:
| *Target Company™shal mean Jindal Photo Limiec i_l e - P 1 18957, 'i'I:I —- 1 31,148.04 - COMpAnNyY mr:fe. the Companies Acl 1956 with he R&gmllraral' I:‘}r!mr!!mn. Listar ra.*ha-s.ﬁ 4 Lll:'.arnrjd'ml. K.ai-uu_r. S ubsaquangy, the
otal Equity (&) LAl adopd S 2 aarne of the Target Compary was changed o “Jindal Photo Limited pursuant to Hon'ble High Court Uaranchal ordesed dated
1. BACKGROUND OF THE DELISTING OFFER | Tatal Liabilities LE! _ 1 _ALEe 51423 | __#ereas Mervember 01, 2004 e a Tresh conliicats of Ineomporation dated Decamber 13, 2004 was issued by Recistrar o Companfes. Uttar
1.1 The Acquirers slong wih PAL had issued an Inilial Public Arnouncemerd dated June 29, 2029, disciasing ther infandion o Total Lisbilifies and Equity (A+B) 1.52.825.58 1.32.100.06 2,54,220.63 Aradesh & Uttaranchal, Kanpur, The Garporabe identity Nurber of the Targe! Company is L3209UB20048LCOB5076 The Equty
maka the Delisting Offer and the acquisilion of e Equity Shares. by lha IELEDJFE"E and PAC Trcl.n'- lhe F'ul::]n: Ehanahoidars of e Total Asgats § B RS ER 1,32 100,06 3 B4 39063 Shares of the Target Comgany got isted on BSE and NSE anAanl 07, 2005
;:?;agilrzu;ﬁ;:::;:ﬁﬁ:ﬁm ;_I'JEI']_;?;;‘; :[E,tljl::'i_|l:::|,E;E:?I;:;EEEE{:EJEI.%':E;:EEF;%I;WE21 Dkl Frguens: i, Thescquirar 1 hasnotsele any Equity Shares of the Tanget Comgpany durng The 6 (350 monihs preceding the dae of e Initial Pubic 44 'J“'ﬂ Registered Cffica *:l[l}'-El T-ﬂ"gﬂl'zﬂ""i'al”f-';’i siluatad a1 15th :-r"' "'_?%'-'“rr" E"'Jl_a“'jE'f"Hh’H'-‘E"j_- ':-C' Gulacthi, Ultar Pradesh - 200
BB Aatan it o ths Detaind Pubiie Anouncsment: Acauirer 13nd Acsurer 5 ars he: marmbacs:of tha- Bismoier G of #h Arnouncement Le. June 23, 2026. Furthar, the Acguirer 1 has undestaken nol Jo sell Equity Sharas of the Targel Cormpany unfl 408, The Haad Office = stuated 2l Plot No. 12. Secir B-1, Local Shopging Compées, Vasan| Bunj, New Dehi - 110070 :
B i l’_ i RN A L St s . ki b i, o completion ofthe dalizsing offerinaccordance with Delissng Regulsfions. 43  Tha Tamst Company iz an unregistenad Core ruveslment Company (CIC) engapad in the busness of holdng imvastmanizs in the
Targed I:mpr-_:.mn:: afid [he Accuires 2 'g_llm:'“!f; il Ectly HL"TE"’ In the T_"'Irﬂ'“ltt"'"'pdl y. Furthve, Actuiet 1 holds -'I_-E'D'?'ﬁ‘! % Thedcqurar1has nof baen prohibiled by Bhe Secunties and Exchange Board of redia “SEBI™] from dealing in sacuritias, in barms al sacurtas of group companies and providing management consulbancy
{Seventy-Five Lakh Seven Thausand Ora ""f""'md and Sizty-Twn) Equity Shares having a face value of E'm 10V each directions Esued under Saction 11 Bafine SEBIAcT, 1952 (“SEB| Act™} aramy other reguiations made under the SEBI At d4 Az on the dete of this OPA; the Target Company has no guistanding preference shanes, parily paid-up egquity shares, convestible
representing 73.18% af the total ssued Equity h’f"’"ﬁ Capitat of e Farged Compaany. The Promoder and Fromoler Group P‘m'& ¥i. Theleruirar Thas not bean declared as willul defauller by amy bank or fnandal institulion or consorium tharacd instruments, stock ophons orany ather instruments that may result in issuance of Equity Shares by e Tanget Compary, Futher &s00
Targed Compary collechively hald 15,12,143 {Severtye=Six Lakh Twebe Thousand One Hundred and Forty-Three) Equly ki TheAcquirer 1 henaby invites. all the Public Shanshcidars of the Tamet Camrpary o bid in sccordancs with She reverse book bulidng date, none of the Equity Shares held by e Public Shareholders ane subject fo-any lock-n requinements,
18 _Ell.al-ﬁllgmcr?..mh".!].?%jn% E.‘II_-EID!M I$5utﬁlil FROLY s Ll e ?ilwtm.m%l"’ . e s processs. of thi Stock Exchanges and on the terms and subject to the condilions seloud herein, gl of Iheir Equilty Shares ol the Tamel | - 45 The Exquily Shares of the: Targel Campany ane cumendly ksled on the BSE having Scrip Code 532624 and on NSE haning Symbal
3 Hncelindlz Powor Limiizis cessifies] 5 PAC along il e-Acquirers aving.a comemion iikenion and ohieclive of Delising of Camgary. JINDALPHOT. The ISIN of Equity Shares of the Target Cormpany is INET36GI012. The Equily Shares of the Target Company are
Equity Sharas of the Targat Company in srr:.'::urd:'-mce with Reagudatian 2(13(q) of EE_F!. (Substangal Acquigition of Shanss and wi, Thee Acquirer 1 has, o calaed I Paragraph 20 (Details of Escrow Acesunt) of this DR made available a0 the sequiste Tnds itvanty ol sisponded from tading on 818 Stock Eidhariges
i EZE%‘;:ET"H:E::I-I:r:'n:“‘:I"I-:':Ejfel-j:r.:::ll{;-;d;!gl.::a}::‘:|I;|I:=I]:,:§;:ﬂgrgqi:;;?;:15;f&ﬂ the Tamgat Company necassary to iulfil the abligatons of the Acguirer | u1|:e-r1E!E Cak=tirg F"r:::lrfsa 48 TheAulhorized Eouity Share Capital of e Targed Compsny & 210,550,000 (Rupess Ten Croee Fifty Five Lakhs orib] divided into
15 Lﬂur-ruwnulul.llnc'jil'.ﬂ Wis Bhumika 3 Co., a Pees I-"f-ﬂ'.m:ﬂm;ﬁhr'u Wi ;ul:-:;ifli-:s_l hy Boartd o Diracors of the Targpel Company i Fﬁiﬁszf;?ﬁ:E::f;;?:f;::;ﬂ:ﬁﬁ;?gfﬁl ;ﬂnéggin;;iallehmued b it Do Aok A i e l“'—" 53-[‘:’:'5'4”:"5"’“5':'1[5*'-9 vele 'Jlf_ 10/-ach 3"'.'-_! 71,00,00.000- | Rupees _5'3'-'&":- CMC_TD'Eﬁ Only) divided o 7 |“-|-"'-':-“”'f'
["Board") b camy out dua difgance in ascordanca with the Requlation 1042 of he Dalisting Reguialions and other apolicable Registrar of Companies, Koelkata, The Corparatie |dentity Namber (CIND af the Company s UT4000WB2I20PTCI41430. The ,?'EI-ETE::'::'&E af rE':‘E' i if 1; Ela'::h- T "E’-‘Bd- i_'-h“"_*r:'“ ials F]'_a'd"-':' Share ':ﬂP;E of “":3 Ta"il‘-“_.':ﬂ"'!_:'?“? '::_
nravisians and the same was notifiad o e Sinck Exchanges on July 01, 2026, Riagistered Offic ofthe Campary i stusled at 16-B. Shekespears Sarani, 2nd Foor. Kothala - RI0071, West Bengal. India. e ) Fupeed Svearly b Grone Sty Fvs Liskha Elgnty Thiee Theusand Two Hundeed s Sty oniyh camprising 1,085 28
1B The Tanget Compamyhad infarmed he Stock Exchangesan July 13, 2006, ata meeting of the Beand is sehaduied b bse held an il. TheAcgurer 2 is e mamber ol e Pramater Group of the Targel Company, Furher, a5 on dale of fhis DPA, 1k Acquirer 2 daes nal Equily Shares ol face valua of ¥ 10-sackand 'J.E“-'l.-.ﬂ?j Pralerance Sharas having face vl of T 1'1'-_aal.'h
July 16, 2026, 1o Intee-ala take on rccrd the Due Diigence Report 10 be issued by 3 Peer Reviewed e of Practicng Company hoid any Equity Sharesin the Target Company. 4.7 Agoregatesharencloing of the Promoter & Pramater Group af ine Target Company as on date of DPA|s a2 under,
Secrasanis, consider ard appovaineect the propased Delistng Offer and other matiers incdental theteln 25 requited in teres ii. ~s per Memorendum of Assaciation of the Acqurer 2, [he main.objecls af 1he Acguiner 2 are o prowids Dusiness 3:I'.Ii5:|r_5.'. 2 M Mame of Promoter & Promater Group Category Mo of 8 o tetal
ol Ragidaban 10 ol e Delshing Riegulalions, intludng seeking shareholders' approval, a5 may befequired management, suparascey and admirstraive consutancy senvices |0 corparate andfies and otfer Businass enbities engaged in Equity Shares Held Equity Share Capital
1.7 The Managerio the Dedsting Offer infarmed the Stock Exchanges shout the foar price srd the indieative prics for e Delisting various fiakls of business. To camy on the business of managemant consullanis and advisors and I0 provide Managemenl serices in |1 Shyam Sunder Jindal P m
Oiffesrain July 16, 2006 on receipt of Ieter froe Anguier 2 on behalfof and alang with Aoquirar 1 and PAC, Thedoquirers and PAC all forms and aspects including bl rot imiled fa, prodilem sohirg, team building, stralegic and operatonal pranning, corporste 5 Fuburistic Trus! (Trustees Wi, Shvam Sundes Jindal and
have abtained the Valuation Report dated July 16, 2026 in scrordance with Reaulabon 10 [a)of the Deisting Regulations, iram commianiGalions and knowledge I‘I'Iilr'l.-']!":‘i:I'I"'_.:"!| COEHralE i'I'ii"IE:JI:I."I{:]'-'. and .ﬁnr' -:]II'-eM:..r rll:iﬁ.l!al,E aciviy, 1o |‘.ﬁ".|'r'|:'|.“|r'|lq::i_ berlieg : "'I e .. . L L * ” . .
ICOM Valuation LLP, (IBS! Registiation Mo, IBBURVEDEZOIBET), "Registersd Valuer") sighid by My, Aseem Markad, ORI QTN o, ceritral or ml’a'-f"'i”‘::F'ﬂﬂ'F '5'_55'3““‘_'1'-'-‘!_- saciety, unceraking. insbutian or any issfﬂi'?':""f“mmi . | — ".’?: 5_':'313.'1_'?.9_'1":3_". . o _FHERNT ) .‘._-fi‘_-i!_f*’_“l : e
Pertrer {18 Registration o' IBBURG01E 0154) which sebs ot the Flacr Prica of the Delicting Offar o b 2 1 440501 :Irl:nul*ml-.-l'll.a: u.:e..'nﬁr :-n:- ::Ina nf:a;rquad. . ] ..ar. ,-I!m ;::I ?.I:f‘;?i? nje'll-:lg.-,:':lrg,I.ﬁaiurg.l,;.di:.ﬂl::!||:1gl,r|:|.1|.:ml':|:n_:|l ixmﬂr:rg, .rr:l::!:p:-rt.-ng: 3 Concatenate Power Advast Private Limétad F:rurmIEr Group 4,07, 162 r11a
[Fupees One Thousand One Hundred Mristean and Filty Pase anly} (“Floor Price™). Furlher, $he Aaquirrs and PAC Raye : k ity fl'.JMI el i idpn el b i ok Lt s el o] | b '“rm' [Inda & mllm rrglml-ﬁr rl"""l.l;'l -h”
e SR a5 | R " 85 on whalesale basis in India or elsewhers ] ¢ m.,ull:fm-.r Addvest dcdvisary Private Limited Pramaler Groug Ni .
mdicatad and dedared th Indicative Price as T 1,1201- {Rupees Ona Thausand One Huncred Twanty onfy) per Equity Shares tv, TheMel worth of the Bcguirer 2 5T 78,225 82 lakhs {Rupaes Ssventy Elght Thowsand Twa Hundred and Twenty Five Lakhis and - E
for the purpese of Delisting Offer (Sindicatlve Price”) Eighity Twa Thousard Only) as on Merch 31, 2025 a5 certified by Bhimea] Agarsat. (Memibership Moo 0508085, parirer, Mis US55 & L Lt AL L]
1.8 TheBoand, initsmealing hald on July 16, 2026, nier-alia, approved e following meters: Cameary, ‘Charlered Accounianis (Fem Regstmton Mo, 01F35M) wige cestificate dated June 39, 2006 beadng LIDIN — 4.8 The Board of Crectors of the Tanpat Company &5 on date of this DPA s as follows:
2. TheBogaed look o racord e Dus Dikgence Repart and B Shave Capilad adil Report dabed Juby 18 20026 submidied by Mis IRIBEOABCRSAIME2E and Baving ther offica a1 5-2. Manish Tain Plaza, Plotno. 3 Seciars 4. Dwarka Wew Dalhi- 110078 = =
Bhumika & Co, a Pesr Reviawad Srm af Praciicing Company Socrefaries halding a pear nowieaed corfificale hesrirg Mo i Az on the date of Lhis DRA, u-e;u.-:!::risuushara Capital of the Aotuirar Zis T 10,23,39, 26,000 |Rupaes Ona Thousand Taenky Threa a1, No.| Hama of Direciors Desigration AN Datw of Appointment r?h-:rgrﬂ?
G000 daled May 28, 2028 vald wnlil May 31, 2031, in lerms of Ragulation 10(3) of Deksting Regulations and crare Thirly-Nina Lakh Twenty Six Thousend Only) compeising of 16,08,22,600 Equity Shares having face value of T 10v- each, | 15 Wanai Kumar Feastog) e nanine Daractar [ 75857 st 10, e ol
Requiation 75 of te Sacurifies and Exchanga Board of India (Daposiores and Paricipants} Regulations, 2018 vead wilh 15,95,70.000 Preferance Shares of face value T 101 aach and 70,30,000 Preference Sharas of faos valus of T 1000 sach. The || e — R e 2 '
Regulaton 12{2) althe Delisting Ragulaliors in respedt bo lha Equity Sharas propisst o ba dalistad. covering a pariod of & igzued and paid up capital of the Acquirer 215 T 4 17, 78,08 890/~ (Fupees Four Hundred and Seventean Crara Sevanty Eignt Lakh | |2—— Radhiy Shyam | Won-Exncifve - Independent Diracioe _IIIE?_*]JSEI  Mayd 201 | NI
Isixd momthes prior o the dats of the Bosed h-'aaIJrg. rEE|:rEI:III.‘E|!.'. [ rialy E!_|:|-1| Thorisarsd E|g|'.| Hundred &nd H|"|Er_:,' |:|rl|5-:| COmprsing of 16 000 Equ||5| Sharey ha-mg faoe velsa of T 10d- pach 3. - G?_EL':""_!':“[& _I':\J_F_-I'I_J__:EI{EI_I:_J_U_'.'E_: [‘-l_l:l'l_ |£|E|EE|_EF_-E|_!_F_E_‘|_T_EE|II_' - _I:ﬁ_ui'l'l:_'-:l_? ."-IJIJ'JEI 1':| 'E:”“" = !"1'.'.
b. The Board bk on record Hhe kelier dated July 16, 2025 received for and on behall of the Acquirers and PAC from e 4,54, 71,280 Praference Sheresaffacevalue T 100- sach and 37,23 086 Preference Shares of face value of € 1000 each 4 Suresn Chander Sharma | Non-Evecutwe - Indspendent Director | 00008384 | May0a 2020 Ml
Manager i the Delisting Offes accompaniod by a valualion reper] dated July 16 2020 issued by ICON Valusbor LLF, BB vi. Theshareholding patternaf Acquirer 2 a5 onthe datecfthis DPA, comprising neme of sharetalders balow 3 Fraksn Maly Men-Exaculive - Non Indepdndant Director | O7T30GT08 | May 04, 2020 il
Heqisiration Mo, IBBRRVEDEZDSET), Infarming the Floor Price of the Delisting Offer = ¥ 1,118.50- [Rupees Ome i Sunil Kumar Ageswal Men-Exacutive - Mon Indepandant Director VM4 S6ER Seplemiber 02, 2024 kil
Thigand Oae Hurdred Mneteer and Fllly Pasa anly) (CFloge PRce™) per Eguity Shase, wiech 15 oelermirsd in — Name of EHU“'H Shareholders Ne., of E':l'-‘"-'i' Shares held % of lssued Eq'-l"-'!u' Share up!:ul 49 HEI:.' Fl1al'r"'; \nfomation of the I_Er;E"- EIZIH'EIEIT;" i
accordance wlh Reguialian 13 (A af ihe Delsting Regulations, Further, theAcguirers and BAC have indicated and decianed ﬂ'-';:li'fﬁl"-h [N of Futunstic Trust _E?EI_ gf';:'.l-:'?_ Tha kay firancial infamation-of e Targel Company based on the audiled consoidated financial statemenls for the francial
the Indicalive Price as T 1,120-{Rupaes One Thousand Ora Hundred Twanty oty ("Indicative Price™| per Equity Sheres adhey Shyan (Nominee of Futunsiic Tusi} L years andad on March 31, 2025, March 31, 2025, and March 31 2024i5 a8 foiows:
for the purpose of Dalsing Odfer Total 10,000 100 i igkhe)
c. The Baerd approved the Dalisting Cfier in terms of Regulefon 10 of the Defisting Ragulations subyect to appraval of the wil, The Beard of Diraclors of Acquirar Z ang as bilow
sharehalkders of fhe Targed Company mmugug:ﬂa hallod in accordance with the Delsting Requlsfons and subject fo any Nants of Directors Designatian DIN Diato of Appointment Particulars Fﬂ'; “Wh'.l:r;‘?:d Fﬂﬁ:“"’ﬂh'.l';r;uﬁzd:d Fﬂ’; "“h!‘;r;‘;?:d
aithear reguirement under apabcable laws, incuding any corditlang 25 may he prescribed arimposed by By autharity while P 7 = - o iiei )
naay oy I i . Wt DCVRMORLCh AN, Total Incame 1,260.93 24703 203238
granting any anprovas = :
4. The Board in accordance with Regulation 104] of fhe Deiisting Reguistions. basad on She nicrmalicn availabia with the Marvj Kismar Rastogi Cargclor BT AR Nevember 23, 2020 PrafitiLoss) Bafore Tax {1.995.27) 2257872 26 554,80
Tanget Camgany and after akirg on record the Due Diigence Raport, cerified fak: (i} the Targel Company = in compliance Sodirce- wwWw mEcs. gowin Profitd Loss) Adter Taw 1221617} :-'.-' 4 47 o5 554 0
wilh tha apphcatle provisions of securilies s (i) The &cquirars and PAC end thair ralated antities ere in-compliance with wil, The key firancial infarmation of the Acquirer 2 hased on lls sudited consolidated fnands stalements Tor the fnansal years ended D-||Lr:.;.-.-.E-;_.¢.E,-,5.,..;|rm-nL 33'\5@__15 1 :5_5_.-JE | é':ﬁ_da&
the epplicable provisions of secunties laws in berms of the report including compliance with sub-regulation (&) of Reguiation o March 31, 2026, March 31, 2025 and March 31, 2024 are as follows: | [Tetal Compeetiensive Income #0921 68 2., 150.83 26,756.35
4 of tha Diglisting H.Elg.l_"m'::lESC and (#i) tha Diglisting i in the intarast of tha share halders of the Tergel Company 4 i k] Paid Jp Share Capial 1,025 83 102583 i"i &3
u Tl.'H.' Beard u!:-;m:l'.'un Bhe nalics l.:fl:l:.'ElEi'hEI".:ll.I.DEWFf aporaval of B s!'.aralll:ll:lcrs. al Il:c Tamel Company n HI.'.I.:I.i-I'dH-'I.I.:I.! Particulars For the year ended For the year ended For the year endid Reserves and Surohis 1.01.100.54 95 B00 43 7 __ﬁ 03212
wilky Regulation 11 and ofher applcable provisions of the Delsling Reguiations, Sactan 108 and 110 of tha Compames Acd March 31, 2026 March 31, 2025 March 31, 2024 " -
2013 raad with the Rule 20 and Rule 22 af tha Companies | Maragement and Admiresirafon) Rue, 2014 ofher apalicabla r'L:aI |r.:.:.-.~.:- 13 MT 55 15,957 4R Total EqUI.t!.I (Al 1,02, 126.7 96,524.66 2,26,057.85
=z |"Postal Ballot Notics”] TR E | YT T Total Lisbilities (B} 2 s | TeEsT | 730686
Theanstcomat o the Boarg mesaling was subimilied b the Sleck Exchanges on July 16, 2026 1295017 2mEd Total Liabilities an anﬂ Equily [A+B) £ ha42ee08 | teaEial | 2 33_454 31
1,9 The dispatch of Nefice of Posial Ballet dated July 16, 3026, for seeking spproval of tha sharehsldess, through phrysical Postsl Baid up El:,l.llrrl.' Sl'are I:aptal 100 LD Total Assets 1. 31 26608 1.04 81323 2 33454, 8
Balict Form ard remcte B0 PrCEss forthe D‘Ei‘ﬁ"l’g Oilar ag E:E'.'||.IT$I'! uriderthe D-E"hﬁ"l'r; HE"Jluli':'. iang Hﬂd"’l‘E':I:ﬂ'll.'-al'll.‘!ﬁ Rn-qr-r-,-éqqnuu é;|||':-i|“'-';. — 1 3.1 lﬂ.d.ﬂ..'-' : | 1 | ';ilr-:' qr_ 5. PRESENT CAPITAL STRUCTURE B SHARHOLDING PATTERM OF THE TARGET COMPANY
Act 201 3 andihe Rulesmada thereuncer, was completed onJuly 17, 3026 sl el bt - { LUl T Lot : s 51 Thecapital struchne of e Tarpel Company as on he dale ol his DPAS as fotows
.10 The Public Sharehcldar: of the Tangal Company hava passed tha speciel rasclusion through postal ballat on Sogust 18, 2026, Total Equity (A} ! LA LU - S 1 34 J85. E'-". . 1: 1[' 91'} 55‘ i
3. the last date specied for approving the defisting ofiar in accordance with Regulation 11{4) of the Delising Regulatians. The Tatal Liabilitles [B) | 413085 25T | 2T R Paid-up Equity Sharas of the Target Company Mo. of Equity Shares e of fotal Equity Share Capital
Targes Camparty has dedansd the result of pastal ballat i fhe Siock Exchanges onAugust 19, 2026, The voas cast by the Pubic Total Liabilities and Equity (A+B) | 13990677 15905844 1,36,348.54 Fuly Paid-up Equiy Shares of T 10~ each 1,02 58,326 100.00
Sharahoidars in fevourof the Dalsing Proposal ware 1450895 vodes which is more than: twics Bhe numbser of votas cast by the Total Assats 1.30.808.77 1,55 058 44 1,38, 348 54 F'Frlls.' I'-'*arl i l'i|m|5l :;-mma - | N "vul | M
Pubikc: Sharehoiders against the Delisting Ofier, being 8281 wotes. As per the provisions of the Companies Act, 2013 and ix. TheAcquirer 2 has not sold any Equity Shares of the Target Camgany during the & (=) months praceding the date of the Initial Pubdc | | Tote pilﬂ -up Equity Shares of T 15' -each : 1 ':2 53 32’-‘ , 1ﬂ|:' 0
Reguiation 11 (4) of the Delsting Regulaticns the vobes cast by the Public Share holders in favour of the Defisting Offer were Announcament 2. Juna 28 2026, Further the Acquirar 2 has underiaken nat io sel Equity Shares of the Terget Company undl | | Total '-fﬂmg_jhﬂs in the Target Company 1,02,58,326 100.00
mare than e imas the number of valid vrles cast agansi the Special Resalulion complatianaf the defisting effar in sccandancs with Defisting Reguiations i : x et ™ G = :
1711 Thereafter, the Terpat Company has subvrétad the epplication with BSE and MEE ceAuwgust 27, 2026 for in-principle appraval in %, T'1E.II:.:‘:-.'||.I[F:[2|'|H:1 find I:-Eﬂn proninited by e Secunties argr:l E:Er:nmge Baard of India {*SEBI] fram dealing in sacurities, in tzms of %2 fine ghamchoiding pefiean of 3 Eqully Shes Capis ol Se Tramet Conmpenny-as on Gtlober 16, 226 as johows:
relztion tothe Daksting Offer. The Targat Company has recaived the in-prnciple approval for tha proposed defisting of Equity direcinng imsued uncer Section 118 of iha SEBLACL 1992 (" SEBIA") o any oiher regulabons miade under the SEB1A, Category Mo, of e 0 todal
Shares from BSE vide #s latler no. LOO/Delisting!SSNP/ATIZ26-27 dated October 21, 2026 and NSE vide ifs latter no. st Theberqulrer d as not been dectared as wilful defaulter by ary bank or fnancial instituti on or comsortium thereod Equity Shares held | Equity Share Capital
MSEALISTIC/2026/11 79 dated October 21, 2026, in accordance with Regulation 12 of tha Delisting Reguiations k. Thehcquirer 2 hereby invifes all the: Public Shareholders of the Target Company 1o bid in accoidance with the reverse book bubding | [ Promoter aned Promoter Group {A) 76,12,143 74.20
112 The Detailed Publicannouncement {"DPA”) i being publishad in lha falowing newspapers as equired under RegulaSon 15(1) F_“ﬁ;:lzr”'ﬁ Stock Exchanges and an the lerms and subject o he condBions sal aul harein, all of their Equity Shares ol the Tamedt iy d.lE!i & Budy Corporates 76,12, 143 74,20
¢ e DN el Becusalion wil, Thie Acgurer 2 has &5 detsled in Paragraph 20 (Details of Escrow Acecunl) af this DR mace availplie 5 ke requisite lmds P"”"E E_H_ﬁj?r_"_ﬂ#'ﬁm e — 1 £6,46, 1“’ - 25, W
Newspapars Languages Editions recassan b AT the chigations of the Aoquirer  under the Delisting Praposal - Divertors and thair relafives (exchiting independent drechars and nomines drectars] I 1
Finars I-:-:rrp-a-a Englsh Al Edn ang C JFHBhL!HtIIﬁ.PﬂWEFtLIHITED-{"PAE"} - Fesident Individuats holding nomiral share capitel in excess of Re. 2 lakhs 8,449 501 B.24
Jansalta i Hirdl T Bl Edtans . The PAC was onginally Incoparated an Jareiary 05, 2001, &5 & lenfled company under the Comganies Act. 1956 wah the Regstrar of | |- Resident individuals helding nomiral share capital up i s, 2 takhg g 04, 255 B8
Pratahka il "Mool [ HE Mumbal il Comparies, Delhi, The Comarate [danfity Kumber (CIN) of the Company & UT49900L 2001 PLE 102103 The Registesd Offica ol the | |- Nar Resderd Indans (MRS 5] 17737 0.17
Company & s8uatad at Habitatinda, C-3, Qulab Instiutional Area, Katwana Saral, South West Oedre, New Deinl, Delbd, Indea, 110006, |8 aodioe Prmoste [ AT | E A
1483 The Acqowers and PG will imorm fhe. Pubiss Sharsholdets of sy cismpes, modilications o amsiiments, i any ki o i 1"m£m:l'nrf.a commen intention and abjecive of Delsting of Equity Shares of thé Target Company In accondance with Regulaton 'E":'.:!I'ESJ;HF'?'E'E : E—NEE o ‘E—:I
rilormation sal out inthis DA by way of issuing a comigendum Sat will ba pablished in 3l the aforementicned nesspapen: b of SEB (Substanial doquisitan of Shares and Tekaovens) Regulations, 2011, Furtner, I doés ned kol any Equilty Sharesinthe | |- Muhag| Funds - e | .03
114 The Acgurers and PAC resarae the ot 1o withdraw the Defigting Offer in certan cases &3 satcul In paragraph 14 (Minimum Targed Gompany = Banks I - R .01
Acceptance and ol her condsons faf the Delstng Cffer)of this DPA, . s per Memarandum of Assodadaon ol the PAG, the main objects of the PAC a0 Io carry on business of explocaton, géneralion, | |- Ary Olbars {including Claaring Maembars, Indepandant Cirechor or his relaltives, HUF,
1.1 Thefcguirers andtha PAC undertzkas rot o 2el Equity Shanes of the Target Campany il he completion of tha Dielisting Offer dapelogmenl,  fraremigson,  disirbulion, supply, accumulaten, ulbzation, consumplion, empiyment ard consenaton ol 'LF' |_Il'||'la||'|"E|d or SJEF.El"EE ar Egnr.;.,l ,ﬁ,:.-_.:.dr,| {46,537 143
196 As per Regulation 28 of the Dellsting Regquiations, the Board of Directors of the Target Company is regained fo consibule a Thernal Hydre ehwer, corwvi iona andior non-convenional enany Seucs in indiatabroad and o u'a"l..l!ﬁl_'lulj_hr.l:.' sell, learse, | e F-.1|||...!-' I-I'I-'I and -'HIH.r-'l |: el |,IH'-"‘F| T 1mar | 1,58
cammillee af Independent Directors. by provice 85 wiitlen reasaned recommendalions on (ke Defisling Offer and such i, expar], hine, S0 poly, nsGE, use, put g, nepas rairtain, dssamble, ceal in, racks, IJI::-I'IbII'Il.:L Ly chowert, @slabhish, fox, carm oul Total ||I’|+:E:I 1.02 58,326 100.00
meammendation along with 1he delads of he voing pabem shall be pubkshed al least 2 (o) working days before B A nun reflied planl, power fouse, Rarm, machifery, cquipmant, goods; gacdgels, parls, 1008 and sctassones [or ihese purposes and ’ :
cammericement af the Bid Period as set out in paragraph 16 (Dates of Opaning end Clasing of Bid Period) in the seme B e e e Smsact all such olber wark and mablers as the Company may think axpadien] of canveniand in conneclian thereasilh, To | Solvee- s s com
newspapers where this DPA has besn pubiishad aperate and manlain such genarabng slalons, e lines, subslafons and mean IFansmission Brus 45 assighed oAby [ -5::!!:rrmle-"| 6. EXPECTED POST DELISTING OFFER SHAREHOLDING PATTERM OF THE TARGET COMPANY
117 Thadoquirars and PAC wil have the option o acoapl o reiect the discovered price or give counter ofier as par Regulation 22 of Gavarmmunt o Goverrments. To sal up, promode; cpdrfabe and carry on the busness of coal minny, coal washenes, liqualied r-u_lrurahI The: expeched post Defsling Offer shareholding patbem of thi Targel Company assurming that a the Exuity Shares outstandig wilh the Putli
s Drsialing Fregilation. .5; (&) Tha Aoquirers anc BAC shall ba bound lo accapt hié Equity Shas tendansd or ollered in S gas for sf.u::.lg.' {,:r Fud I!:h r.v,".':lu_r gur_!uruhrg .slaL-l:»'l.s of B Compasy El_r-:l :lls::.l-:l urdurlak:: the tIUSI:!l.‘-Sl!‘ al l:a'EFu:.r. a||13:]l'F|!II.:I-.i-1"r Sharehaldens dite aoyuinad pursusnt o a succesaiil completon of th O elting Offer i feers of the DalEbng Requlations shab beas faloas
delisling offar, # the dEcovarad prce delerminad through the raversa boos buelding procass is equal | the foor pnce or the ISraE v I{Jm_;_ Ih:,'al..r i dhlmu'-l-ndhleilm gg-l'&.r.a!ufja‘: p mml% U:ﬁl;m b m'lqrjy'”m“qﬂs s |:|=,I.;.-.I_.:1.:€r.;|ll_> dnfj Category No. ol % of total
rdicative prica, ¥ any, offared by fe Acquinars and PAC: (b} The Asquirars and PAC shall ba bound Io accept $he Exuity Sharas managa al necessary plants eslablishmants and works. To camy an thar btineass -:ullr_:r.lnsul.aul-s. a.dumm._agenla. assemblers, Equity Shares® | Equity Share Capital”
e ) . Pk gk 5] ko daalers, distibulors, davelopers, reseflers, refaiars. rapairers, instaliars, buyars, saliars, lassors, radars, imporlers, exporiers, :
at tha Indicalive Prics, #any, affered by the Acquinars and PAL, aven if te prica delarminad through the reverse back buiiding biars, connmissicn agents of all products relating td Themal Pawer andiar Electricty Businassin India as well as abmad. To deaiin, | |Fromeder & Fromoter Group H L i vl
pracess: is higher Lhan the Floor Price bul less than the Indcative Prica. Furlher, tha Acqurers and PAC shall not be bound 1o purchase, sall, axchange and'or transfer sacunities, sharas, dabanbures and all other Forms of investment eithar far ready or forward | | Publio I il i ML
acceptthe Equity Shares, iftha discovarad prica pursuant o raversa bock busiding procass is higher tham the Indicalive Price fransactions and b cany on 3l kinds of imvastmant business and 1o camy on business of undarwriters, financing, hire-purchasa | | Total 1.02,58.326 100,08
1,98 Fur®er, as per Requlaton 22 (4) of the Dellsling Regulation, in case of deksting through reverse book bullding process, 8 financing, firancing of indusirel enterprizas, tade and business fimancng and deal inbifs. nodes, wamant coupons, impoet enfifiemenl| T ; i N : ]
caurfer otler may be mace by heAcquirers and PAG 1o the Pubic Sharehalders, provided- and ofher negatiabla or ransfarable securilies or dacuments, 42 guarantsa ar bacema Bshie for B payment af money or fr tha “Agguming ful fander of Equity Shares by af Pubilc Sharshoidars
il the postaffer shareholding of tha Acquirers (a5 defined), PAC {as definad), Prematers and Promoter Graup, along with the parformance of any chigations, and genarally ta transect al kinds of guarantes bisinass, provided thal the Company shal not carry | 7. STOCK EXCHANGES FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED
shares fandarad by public sharshoidars, is nolless then sevanty five parcant and oen banking business as dafined by the Banking Reguiation Act, 1948, T4 ThaEquity Shares of the Ta_r_get[“;mﬁnr.fam currenthy Hsted aqrslmu:aednr:mEF;E ad KSE, Tha Equsty Shares ol the Targat Comparny
i) Mot lass than fifty parcant of the public shareholding has been lerrdersd tv, The et worth of the PAC s ¥ 5 67 565 lakhs (Rupess Five Lakh Sixty Saven Thausand Elght Hundred and Sixty Kire Lakhs Gnly) e frequendly rated an MSE n terms ofthe ﬂﬁgul.*!:_m ZUTH e the SEBI (SAET) Regulabions :
iy s Coansar Ofer i mads a5 an 3151 Maich, 2026 &g owtified by Ankur Bagla (Membership Mo, 521915], Padner, Sunesh Burmsar Mitlal 3 Co., Charbensd T2 ThaAcuimes and PAC arg-saering bo galet tha Equily Shares of the Targed Comparmy from BSE & NSE, and “m-principda” appraval Sar
! al I1the Discovarad Price is not accaptable b the Acquirars and PAC, a counter ofier may b made by the Acquirers and .ﬂ-:i:_f.lmlar!ls [Firm H-:_lgislrs.llim Mo, SCONECN] wida cedilicato daled June 28 20026 L'l:c_alrl'rg UDIN - 265219 5R0UCYWEEHE and dals*:ng was raceived from BSE 1|:19 fetler LODDalsting 55/ PET2028-2T on Oclober 21,2026 and fnom NEE vida lotiar
PAL o ther Puilic Shansholdars within 2 warking days of tha closue of the Bid Periad ‘la'.ul:gll'm!rr_lml;u AN, Slreulh!:l T E!"”'n;m': FU'E."LEE"-'N*JN o0 e : ML "IET""'.:'?J?E"H.H w "?':mte:i 20 o 4
B} THE: countar ofiac: irica shall rik B 1ase- Bhan: tha o B |, willavis welhiad aiamas crioe i i sl v Ason the date of (his DPA, the Authorised Share Capitel of the PAC is T 25,50,00,00,000 {Rupees Two Thousand FiveHundredand | 73 Noappibcation foe isting fmht&mﬂﬂﬁlﬁfﬂlﬁﬂ ofthe Euity Snares which have besn delisted pursuant to this Offer for & pencd of 3
len denediofiered i the reverse Book buikling process: ard il th indicasve Prica, : Fity Crores: Only) comprising 70,00.00,000 [Saverty Crana) Equity Shares having face vafueaf ¥ 100 aach and 1,85,00,00,000/(Cna ) (IhFee) years from e date of delsting i _ : :
B e i = J i R A Hundred Eigqhty Five Crone) Preference Shans having face vaue of € 10/ aach and the ssued and paidap capilal of e PAC & ¥ T4 ANy apphcatan for ksliveg e m uguee by thi Tergal Lompary In respec! ol dedisted Equaty Shangs shall b deamd 1o B an
cl The Acgurers and PAC through the Menager to e Debsting Offer, shall publish the Counler Offer publc 8,09 27,06,0001" (Rupaes Six Hurdred and Ning Crores Twerily Sever Lakh Five THousand only] coriorising B0.57 56,550 (Sixty axppdication for tressh listing of sich Equity Shiares and shial be subject 1o provisions of the then prevailng reguiations relating o isting
snncuncemmentinthe same newspapers inwhich tha DPAwas made; within 4 working days of the dozure of the RBE Crone Eifty EE'-H'h_aI-.II-' i c : ardy) 4 T < 2 " AT Eauily Sharst alunlbeted commanis. }
=l ; i : ; Gy S gk T Ay, Gro ¥ 1 Sisty S Thausand Feve Hundred Fifty] Equity Shares haning face value of T 100-each. and 35,03, 850 (Thiry LUy
di  The-Acquirers and PAL: shad ensure complance: with he provisians of S Dedsling Regulalions. and In accordance Fivs Lakf Thral Thousand Nine Hirdred Faltvl Prafsrencs Shams Faiing fce vale 07105 sach 75 Tha Apquirers and PAC proposes to acouing tha Offar Shares, pursusnt to a reversa book building process fhrough an acquisition
with e Urviilines provided in Schedule IV althe SEBI Delsting Regulations, i, Thesharehalding patlemaf PAC 25 on the date 0fDPA, compraing name of sl'aram:lidar‘ars."r-:".-ide;:l Bl windaw facility, | & separate acquisfion windaw in form of wab-basad hidding platform providad by BSE and MSE. in acoordance with
1,47, The "Exh Priee® shall be: (1) the Dvacoversd Price, If aocepad by the Aoquirers and PAC, ar (il 3 price higher than the : T i = il s the Swack Exchanges machantam |e. “Acquisitien Window Facllity™ or "0ffer to Buy (OTB}", conducted in Bocordance with the
Diacowverai Frics, i&offered by $he Avguirers and PAC af their snseluta discretan; or (il the Courter Orffer Prce offered by e Kame af the Equity Shareholders No. of Equity Shares held | %) lssued Equity Share Capital harmns of the Dielisting Requatans andthe SEBI Circutars {defined below)
Acrpuiners and PAC calculated as per Delisting Reguilations, pursuant %o acceptance and'ar rejection by Me Publc] | Promoter & Promater Group
Sharehaiders, sesults In the cumutative sharehalding of the Promotier and the mem&ers af the Promater group seaching 90% of | ¥ 0 refie Tost i & 19,5657 060 ' 3230 —=* Erﬂ.f‘?frﬁ:r:.t:;dHFE'FD.CEFI:aIf:I;:EJTt:dE;aﬁmnEapilalﬂdmnm Private Limited &= "Manager to the Delisting Offer™
iha Equily Share capiial of te Targes Company = = e g prorge
Jindal F-:-, WEEJ?HEHI and Finance Company Lmlll.l.'l 10,38, 68.513 1715
2 NECESSITY AND OBJECTIVE OF THE DELISTING OFFER il Froalo Limitd® 1T s "Tsai' Bl SAFFRON
in wrng ol Regulation B3] fa) of lhe Delisling Reguanans, the raticrale bor the Delisling Propesal s #s bllows GConcatenate Power Acves! Private Limied 24995156 41 '
ah abzain full cwrership of e Target Camaary, which will in lum prowids enhanced operational flexikilzy o support the Company's iaind Flrurmetand H 1= o ® » ® o » @nergising ideas
nusiness and ko make strategic myvestmend end increase acpnamic imarastin the Targed Company; Gmﬁ: dated Finvesi an mwls Limited 23200000 HI”' Mame: Saffron Captal Adviears Presaie Limited
1} sava compliance cosls and reduclion in dedicaling managamant ima 1o comply wilh the reguremants assaciabed with e IFJJF-IE!!-! [r!’E!.- = 114115-” = 1. EE' — Address; 505, Lender Ponl, Gth oo, J, B Nagar, Andban Xura Road Sndban {Easl), Mumbal - #0059, Maharashira, Irdia
canfirued =Sng, which-can be rafooased on the Company's Business: and Other Individusts 85145101 14.08 Tel, No.: #9127 4073 0304,
¢l pravidean exil oppokunity iathe pubdc sharshalder of the Company Todal (&) B4,50,50,835 §9.98 E-mad id: geislingsiealfronadyiser com
3. BAGKGROUND OF THEAGGUIRERS AND PAG Public Eharsholding Website: waw safirenadisor com _
A) CONCATENATE POWER ADVEST PRIVATE LIMITED [*ACQUIRER 14 EGI"I'GEI"II"H'II:IN Inst .-J||I'.'I'I'5.'|I"‘=|J'n"|"'“ Companies/ 5 1Es I:l:ln.'l"'rﬂ!'ga . :]‘: -Elﬂ .u‘:-'J ‘I:I "'L' Investor ngB"l'aI'Il.'.i'Il:|.'I_'!'.'_ﬁ_!.f.lrgq&:-;ﬂr!.cgh_ﬁ_‘-s-ﬂ[ﬁllﬂﬂ:.!I?U_LWU_'
The Acguirer 1 was originglly incorparated on Cobober 19, 2021 2 & prvate limited company undar the provisians of e F-'!H":elll |".- widuals | 1 :.1 F.t'l' I:' Jr Cnm!act P,m" Poojs '”a'“fTan' S "35'?:5
Companies Act, 2013 with the Reglstrar of Companies, Kokals. The Comporate [dendty Numiber of the Company 5] | Total |E|:| i % B, I]'F_1_5_,ﬁ§5 : W_[I_E ﬁ':t?mﬂ;-ggrm;f:il:tr:a’:;::ﬂx;::E:::lum12
UTIIWB2021PTC 245786, The Registered Office of the Company is stuated at 16-8, Shakespeare Sarani, 2nd Floor, | [GRAND TOTAL (A+B) B0.57.66.550 100,00 ; o
H‘:II‘:-H'E'-"Ll':lh-Ir‘I. ilag) BEI-QHI. India = | | : = 9, REGIETRARTOTHE DELISTING OFFER
il. The Acguirer 1 is e mamber of the Promoder Group of tha Target Gompany, Furlher, a5 o date of Sis DPA, the Acguies 1 codng il B N D Tinnes Snafioloes: TheAcquirers end PAC have appaintad MUFG Intime India Private Limited as "Registrar to the Delisting Offer™:
holds 7507 182 Equdy Sharesi e, T3 18% of tha lolal issued Equity Share Capile! of the Tamat T ompany
(1, A3 par the Memorandun of Assoctation of he Apguerer 1, he main cbigctsof the Acouies 1 i o provvce busirass aduisory, _ O M U FG MUFG Intima
Faragement, superdsory & adminisiralive consultancy servicss 5 corparate arsd oiher Business enifes and in paticurar vii. The Board of Directors of PAC are as below
I redatiann B0 energy and poseer Inckisteyand o do such 308 a5 may be incidenta! Berela and o carmy an he business ol __H.umn of Shameholders Diesignation [+] ] Cuate of Appodntment Narme: MUFG Indme India Private Limibed (Formedy Lok [rfeme inds Privale Limibed)
raragement corsulants and advaEons and 1 provile manggement sarsces in all farms and aspecks ncludng i ral Surash Chandar Shama Imdapandant Cirachor I TTHER ) Decamber 22, 2017 Address-C-101, 15t Floon, Embassy 247, Lal Bahadur Shestn Marg, Yok {\West), Mumibsi - 400083, Maharashira, India
limited ka, prodlem $$Il,l|"|§ | :ll:ll:jlr![;, slrateqic and apesghonal planming, COMPOTae COENMuNCRONS ang knowlacae Erishan Kumar Sabharaal |FE|E|:E[‘IjEF-'Z Dérechor 1E145555 -|U|:| N HE Tl Mo, +97 5103117 2845
arsgemen|, Lorporad managiment and amy dher related activily, locompanies, bodies comprerale, qovesmments, oanr FLJHTI':EI;-:..;_II.ZI'IEII' MorExaculive Direclor |b3“'|"-||:,_3 . l'r"|3l'-'“'l'l"l"II'-I |'|1 ‘.';;'u T Fax Mo.; + 91 2245188060
fl:lsllnﬂr?'m:ll;:v;ggm i e i e i e Zunil Kumae -’-'Eﬂr'-h?- WWhiia-Sma direcior "D—JEHJE-E -"-UQJs-lE':-. 2071 E;IZIFLZTMSE-; GIHE::_?[I'T:.@I* o
SR o e . = S d — e - * o apinedn. cabsbnginlin. Mmms, muig com
v, The Networth of B Acquirer 15 ¥ B0.614.21/- Jakhs (Rugees Eighly Thousand Su Hunered and Fourteen Lakhs ad f“l ;J“;H_"“‘a” |t :fm J"“ZD "2'“ - f;’izf : "E"IEEE'I L 33:5 Investor Grievanca b: indaighoty. dalising@in mpms.rulg som
Twenty Thotssand crity] ason March 31, 2026 as cariified by Sanjeav Aggarwal (Membarship No.501114), Parinar Mis APT dlline) o S | Eheemacecw | + SRR e ik Website: waw i mpms. mufg. com
and Ca. LLP Chartered Accountant (Firm Registation No. 114821C/NS00082 ) vide cerlificate dated June 29, 2025 bearing Sandp Goswan| Whole-tme drecar _0B2T08E3 Ociobar D4, 2023 SEBIRegistration No.: INRD0D004058
UDIN 28501114YGKZSRE1TA and having thairafice al974 (LGF), Secior 31, Gurugram, Haryana, 122001 Vakidity of Registration: Permaner Koy

ey =]
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10, FETAILS OF BUYING BROKER
Thefequiners and FAG have appointed Embay Global Firancial Services Limited o5 “Buying Broker” o fis Dalsing Ofer;

Embay

TRE BT O e

Kame: Emkay Sobal Financial Sandces Limited

Address: Tth Floor, The Ruby, 3anapet EapatMerg, Dadar-West. Wumbai - 400028
Ted. Mo 02268121212

Miohila Np.; +91-952071 2944

Investor Grievance Email: griavancad embkaygiobal com
Gaontact Parson: My Anil Jeglap

SEB| Registration Number: INZ000 203533

Yalidity of Reqistration: Pamanand

11, INFORMATION REGARDING STOCK MARKET DATA OF THE TARGET COMPANY

.1 As mentioned in peragranh 7.1, Me Eguity Shares of e Tanget Caomgarny are freguensy traded on the MSE n tems of e
Regulation 2 1){jofthe SEBE{SA5T) Reguiatians.
1.2 Tha high, low 2nd sversge markat pricas of the Equity Shares for the preceding 3 {threa) fnance! years and tha manthiy hagh,
leaw and average markel prices for he B (six] manths preceding e dale of this DPA and tha corras poeding walumas of Equity
Shares traded on he Skock Exchanges and a5 lolkiws:
HSE
Total Vilume
of Equlty
HnEr:mrﬂi Number of hx:ﬂn
Financial Shares Starey [Average] perod e
Yearl traded an traded on | Price# | of Equity
Month High(¥)| DateofHigh | thatdate | Low )| DateofLow | thatdate | (%) | Shames)
Preceding 3 Financial Years
FY 202526 1,565.50 Oclober10, 2023 355068 GESES Sl 01, 2025 BETR | f137 04| 6262745
P 2024-25 86635 | December 16, 2024| 285531| 54040 March 04, 2025 10685 | 7H3.20] 9183838
Fy 2023-24 18,50 Cctober 19, 2023 16854808 25340 Ak 03, 2023 14 367 | 455084 1,-1EII?E,EE‘._-1
Freceding & menths
Septamber 2026 | 1,129.40 | Seplamber 17, 20246 9513] .00 80 | September 10, 2026 1501 [105588) 135390
Augusl 2036 1074, 20 Aligust 13, 2035 1.736) 1019801  August 28, 2076 4737 | 1054 56 8 420
July 2006 145450 July 01, 20848 22, 199] 108330 July 22, 2026 2243 [ 114807 15749
June 2026 121080 Jure 30, 2026 241458| 960 dune 03, 2025|7052 [10BA.43| 667128
hlla',' 2026 n2.2 May IIIF 235 24531 100410 Mny i‘ﬂ 026 fAd | 1044 0 18 841
Al 2084 B30 agnl 17, 2084 44943 105030 Bl 0, 2k apta T 1,00,893
{Sourne; W neainais. cam)
"Arithmatic average of cipsing proas of all ading days dwing Ho st pead
B5E
Total Velumss
of Equity
Mumber of Number of m:::m
E
Financial sﬂﬂ Sﬂ Averagel period (No.
Yeari traded on traded on | Price# | of Equity
Month HighT)] DatecfHigh | thatdate | LowT)| Datecflow | thatdate | (7] | Shares)
F'reml:llng 3 Financlal Years
FY 20256 156136 | October 10, 2025 T 02| 6700 Agrl 01, 2025 262 | 1142.06) 514,290 00
FY 2024-25 8649.25 | Dacember 16, E{IE-i 3426 B4255 March 04, 2025 288 | J53E1] 921744
FY 2003-24 783.75 |  Ociaber1s, 2023 BECE| 20415 nori 03, 2023|1435 | amape| 1208577
Préc & menihs
Soptamber 2026 | 1,134.55 | Seplember 17, 2026 263 | 1.002.05) Seplember 10, 2025 215 | 105367 627200
August 2035 1078945 August 13, 2028 4] 1.014.40 August 24, 226 SH8 | 1051.58) 515114
July 26 1,152.40 dudy 13,203 6 Ao | 104365 July 27, 2025 B4Z (11,1891 B5433.00
| Jute 7026 1.208.60 June 30, 2026|  18325| 97500 Jure 03,2026 104 [1.08764] 40,706.00]
Ma,-!tﬁﬁ 1,133.45 May OF, 2028 1T0| 98345 May 22, 207 | 42 [104684] 386300
Bl 2026 1,070.85 Bl OF, 2036 116 1,04565 Aol 02, 20235 114 111E.E-ICI| 4,447 08

{Sourea; wwas bealnda com)
"Arthmatic average of cissing prices of al frackng days duing e said perkad
12. DETERMINATION OF THE FLOOR PRICE

121 Thedoquirars and PAC proposa fa acquare the Equity Shares fram tha Public Sharehalders pursuant to a revers e book—building
pracess aslabishadin kems of Sehaduda ol the Dalsting Regulalions.

122  TheEquéy Shares of the Tamal Gompany ara curranthy isted and traded on BSE and N3E. The scrp code of BS E = 532624 and
the MSE Symbal of the Targel Company is JINDALPHOT. The ISIN of the Equity. Shares of the Tamel Company &
INET36GIM 012,

123 Theannuaized radng lurmewe: based an fhe rading valms of the Eguy S banes 3t NSE durng Lba pariod fram June 01, 2025,
to May 31, 2026 £0.12 |twelve) cakendar months preceding the calendar month of B Reference Date, Le. Jine 23, 226
{chefine:d betow) B asunder

Stock Exchanges Total Traded Volumes Total no. of listed | Annualized trading turnover (%)
from June 61, 2025, to May 31,2026 | Equity Share | (a5 a percantage of the total
number of shares outstanding) |
KEE 55,008,574 1.02.58 36 o454
BSE 55164 1,02.58,328 537

[Savree: pwnsaindia com & w Bsedndis, com)

124 Asmentionad i the paragraph 7, 1.of this DRA, te Eguity Shares of tha Targat Company are frecuently traded on MSE interms
of Requlaticn 2(1)j) of the Secunties and Excharge Boerd of Inda [Substantial Acqusiion of Shares gnd Takesmwer)
Reguiatians. 2011 ["SEB! [SAST) Requlations™),

125 Asper Reguialion 19 A (2} (i} of e Delistng Regulations, the reference date for computing the floor price would b= the irading
day anwhich tha initial pubic announcameant made by the acquirar, il such an ermouncement was mada befora tha close of
market bours. in this casa, Me Aoquirars and PAC heva mads an annauncamrant balore the closure of tha market hours on June
29, 1028, accordingly tha rafenance data is June 249, 2026 "Reference Data™).

126  Regulation 14 (1) of b Defisling Regulaliors provides b prcadure Tor detamining ha Floos Price. Hanca, in lepms of
Foeguabation 1 5080 (1) of the Delisting Risg uviagons, the Fioor Price shallbe the higher of the foliowing:

5.

Irlo. Particulars Price Per Share (¥}

L | The vofume wighiad avarage price paid or payabla for acquisitions by the Acguirers glang with Mat Apa licarhla
Persans acting in-cencard, dunng the 52 weelks mmedieikly preceding fhe rederence dale

il | The highest price paid or pavable foe any acqusition by the doquirers aiong with pansans Mot Ap el
acling in concart duning the 25 wasks immadialedy précadng e refarance data

il | Adjushed back value {consdenng conslidaled finencials} as determimed by &n indapendent 110336

_|regisiered valuer —_—

fv. | The: sokime weighted aesage marked peice Sor & peicd of 60 Irading days immediabely 111950
praceding tha refarance deta on the S%ock Exchangas whese the maximum trading vwolume of the
efquiy sheres is recordad. provided such shares ana frequently raded

¥, | The price determined by &n indepandent registered waluer taong Mg Beooun vaiuation Mgt Apelcabls,
paramabars such -as: [he book value, comparable frading: mulliples and ary other cestomany a5 fhe Equily Shares
waluafion malrics for valwation af sharas of companias in e sama incusiry whera the sharas erenot | of tha Tarpel Company
frequantly traded are Frequently Traded,

"ICON Valuafion LLF, (IBSI Registration Mo. IBBURV-EDE20197107), ("Registered Yaluer™) by My, Azsam Mankodi, Parinsr (IBE
Reqiatration Mo, IBEYRYEE2E1810154) hes vide his valugion repor dabed July 16, 2026 cenified the foor price of Equity Shares of
he Targed Company e T 1,119 80- pee Equaty Share.

18T Afer considering paramiters lor valuation of shases of the Tamget Gompany 1he Fleor Price of T 1, 11550 (Rupees One
Thoisand Ore Hundred Ninesieen and Filty Palse oriy oriy) per Equaly Sharg of face valisg of T 100 each has been determingd
asperthe valuation repan dated July 16, 2025, isswad by Mr. Assam Manked, Parnerof ICON Valuation LLP, Registerad Vauer,
Considexing the Floar Price the Acquirers and PAC have alfered an Ingicate Priceaf s 1,1205 (Rupeas Ora Thousand One
Huncied Taenby oréy) per Equity Shares ol face value of T 100-aach. Tha Bnal axd price meay be detamined, basad on Beverse
Book Bulkling Process, The Acquirers and PAC trgugh the Manager 1o he Delisting Offer notified 1o BSE and NGE abaut the
Floar Prioa aed Indicatine Price on July 16, 2026

DETERMINATION OF THE DISCOVERED AND EXIT PRICE

11 TheAcoguiness and PAG propose lo Soquirg e Ofar Shares pursGant 1oa rearss book-Duilding process through acquisilion

window Tacilty, L2, separale acquisiion window in fom of wel based biddng platiam provided @y fhe BSE, ineccardanca with

ihe Slock Exchanges mechanism (the “Acquisition Window Facility™ or "Offer be Buy")|. conducied in &xondance wilh
paragraph 15 ol his DPA,

Al Public Shansholdars can lendar thair Offer Shanes during e Bid Penod a5 sl oud n Paragraph 18 (Dales of Opening and

Cloeing of 8 Parcd) Le_ tha period within which shereholders may tender their shares in sccenl=nce of the ofier for delisting of

Equity 5hanes ol the Tarmet Company

The eninimaim: prce per Offer Shane payable by Te Aoquiners and PAC pursisant % e Delisting Cffer shall be determined in

accordance with k= Delisting Regulations and in e manner specified in Schedule | of the Defisting Ragulalians " Discowvered

Price"], as the price a1 which shares are accepted through efpbée bids, that takes the shaneholging of the Acguirers and PAC

along with e promabers b 90% {ninaly parcant) of e lolsl =sied shams

The cul-off dade far datermination of inadiwe Public Sharahoidars s Coiober 21, 2026 (e, fhe dafa of recapl of in-princlple

appnaval from the Sfock Exchanges):

The Acpuirers snd PAC shal ba bound 1o accapd the Equisy Shares tandarad ar affered in the dalistng ofer, if the dissovaran

e chelesrminad (hrough i reverss book Duslding process (5 egual i e oo prce or e ndicase price, il any, offensd by the

Apquirers @nd PAC, Tha Scqoirers grd PAC shall be bound 8 acoapt She Equty Shares, at the- Indicative Priga e, 89 1200

{Rupaes Ona Thowsand One Hurdrad Twanty oaly), offenad by the Acqurers and PAC, evan ifthe prica datemined fhrough the

revarsa book bliding propass s higher- than the Flooe Price bul less than the Indicalive Price. Mothing contained in thes point

shitll ply, il the descoenad price pursuant (o rawerss book Bualfing prociss i higher han the Indicathe Price

I case of deleing throlgh raverse ook buikling procass; a courvar-ofer may be macs by the Acquirers and FAG b e Public

Shareholdars, provided:-

a) the post-cfler sharenplding of the Acguirers and PAC and Promodars, slong wilh the shares tendered by Public
Shareholders, ok lags tham severy-Sve percenl, and

By v s L 18y et of e publc sharebalkding has been fendered

Irvcase e Courer Offer ghven by e fequinars and PAC, fe counber offer price shall nof be kss San Te highar ol (&) volume

waihtad aversge price of the sheres tenderediofiered in the rewarse book buiding process; and () the ndicabive prica, if

any, offered by the Acquirers and PAC,

The "Exil Price™ shall be

i) e Discowensd Price, ¥ accepled by theAcquirers and PAG, ar

[ii} apricabigherihan the Discovered Prica, Noffemed by tha Acguirers and PAC al Feir absolube discralion; or

{iii} #he Courdar Offer Price ofarsd by the Acquinars and PAC ai lhar zala and abeokile discralion which, pursuanl b accaptance
andor rejecticn by the Public Sharehalders, results in the sharahoiding of the Acouirers and PAC slong with Promoters
pedching S0% (rirety percert) of the szued shanes of Me Targel Coepsny in s of segquissan 2903) of e Deisting
Regulatiogs,

Thefoquirars and PAC shall enncunce tha Bliscavered Price and his decisian to acceplor rejactthe Discovarad Price ormeke &

Courder Offer, il accepled, The Acquirers and PAC wil alse ennounce the Ext Pnce, as appicable; In the same newspapsrns in

which Ihe DFAappeaned in dccordan ce-with [he schadube of activilies.

Oince S Acouirers and PAC anmourcs ke Exil Price, they wil soquir, subgec to e bams and condsons sel oubin this DPA

and the Latter of Offer of tha Delksting Offer, &l the Equaty Shares validly tendened up lo end equel to ke Discovered Price.fare

cash conaideration eqiral 10 the Exit Price far each such Share walldly tendered and ensure $hat | 1) In case Discovered Price
being mare than Floor Price bl equal % of less than ke Indicalive Price, the paymen shal be made through (e secondary
marked sail erent mechenizm; (6) In cese e Discovered Price is highar $ian the Indicefve Price. e paymeant shall ba made
within & {fiver) warking days from the date of the public announcament & required Y be mace as per Requation 17 (4) of he

[haksling Regulations, Thedoguirars and PAC will not accepl Equily Shares fleodered ab a prce thal pmosads the Exil Prhce

If the Acquirars and PAC does not accepl the Discovensd Price, than wilkh respec 1o lhe process prowided undar Reguiation

2244} of the Dalisting Regulaions, the Acquirars ard PAC may, 8t thair sole dicretion, meke & Counder Offer (o the Public

Shareheldara wanin 3 dhwe) working danys of the cesure of the Bld Perlod, In the marner specified in Schedile IV of the Delisting

Regulations

IF the Acouiress and PAC da not acoapd the Discowensd Prica and doas nof make Counter Cffer o the Public Shareholders in

terms of Regulation 22 of tha Dalisting Requlations, or tha Dalisting Cfar falls i teems of Regulstion 23 of the Delisting

Requiatians

[ meAcouinens and PACwl ks venoight of abligatan keaoquire any Equl by Shares terdered pursuand o the Dalsting Offer;

i e bequiners and PRG, Siough e Manager to the Defisting Offer, wil within 2 (o) waotdng days of closus of (he Bid
Parniod (detail: prowidad inparagreah 146) announca such repection of the Discovered Price ar failuna of $he Delisting Ofar,
fraugh ananraurcemant o el newspapers whers his DPAhas heen pubtished;

i, Mofinal appicasion shall e made tothe Stock Exchangeas fordefisting af the Eguity Shares;

i, The Ecuiity Shares fendered by & Publlc Shareholoer shall be refumed or the Ben-on the Equily Shares will be relaased o
such Public Sharaholders on the (&) date of disclasure ol Seoeicama of ha reteerse book buliding process undar Ragulation
173} of the: Oelisting Regulations (k) an the dade of making public anraurcement for the failaee of the Delisting CHfar under
Regulation 11{d] of the Deletng Reguiations if he Discovened Prics through the reverse boak tulding process is rmecied
by tha Acguirers and PAL (5] in accoedance with schadula [ of tha Delistng Reguiatons  a.courder ofler has baen made by
e fcquirarsand PAC.

v 94% (Winaby Nine pencant] of the amauri tireg in the Escrow Actaurd shall be rebeased toine Acguirers and PAC whin 1
(one wirking day fram Be cale of Pubfc Annourcement of $aikare of (s Delating Offer ard 1he balance 1% fane percant)
shall be released posi rebum of the Equity Shares io the Public Sharehalders or confimation of revocalion of lien marked an
their Ecpuity Shares by Iha Manages i the Delsting Dffer,

Wi e fequirees and PAC shall not make aratherdefsting ofer wntil expry of & (she) monshs (i) from tha date of disclsure af the
uleme of e reverss Book buliding process undar Regulation 17(3) of Detsling Ragulalions ¥ ke minmurm rumber of
Exquity Shares e provided undar Requlation 21(a) of the Dalsting Requlagions ara not terndered ofarad: (1) fom the ate of
making pubdc announcement for the falure of the delisting offer under suberegulation {#) of requiation 17 of Defisting
Regulafions f thi Descovened Price i rewciod by Sedcqurers and PAG fiii] from B date of making public annaunoment
far the feilure of counler offer 2 pravided under Schedule IV ol Delisting Reguiafions; and

vil. Tha Esgrow Account cpaned in accordance with Raguiation 14 of tha Delisting Regulatians shafl be cosed afiar release of
bialance 1% (one percent] in terms of Regulation 14 () of Delistng Regulasons,

14, MINIMLUM ACCEPTANCE AND OTHER CORDITIING FOUR THE DELISTING QOFFER

The acqiesition of Equity Shares by Iha Acqurers a6 PAC pursuant i te Dedsting Offer and the sucoessiul delistng of the Target

Campary pursusant o the Dafefing OSar are condfional upon:

13,
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145

Tha Apquirers and PG, in s sole and absobity disceton, aihes accapling e Descoversd Price or oller-a pnca figher #1230 1h
Discavered Prige or affer & Caumter Offer Price which, pursuani fo acceptance andi ar rejection by Public Sharehoiders, results in the
sharehalding of the Acouiners.and PAC akang with the Promobars of the Terpat Company reaching 90% [ninety percent) ofthe total issued
sharas althe Targes Company excliding such Equity Shares in berms of regulation 21(a) of (ha Defisting Regulations. [ may ba nobad thal
notwithstancing anyiting contamned in this DPS and (e Latier of OMer, the Acquiners and PR reserwe Bz rgh 1o accepl o rejecd (he
Dispovered Prica ifit & highear than the Indcathea Prics;

A minimum numberof Offer Shares being lendered al or below the Exit Pricz interms of Regulation 21 of Defisiing Reguiatians. prior to iha
clozane of bidding period as sef aut m paregraph 16 {Dabes of Cpening and Closing of Bid Paniod) i.a. on tha Bid Closing Dale so a5 o
cause [Fa cumidativg rumiber ol B Eguity Shares held by te cquirers and PAC along wilh ke Premotars of iha Tamsal Company (a8 o
i clate af DR taken Ragether with Equity Skanes aceuied thiodigh e Acouisiton wedow faclityg B be 20wl o of In excessof such
Exquity 5hares consiftuting 20% (nirety parcant] of the ipgal izsued sharas of tha Tanget Company in temns of Regulation 21(a} of Tha
Delisting Re gulatiors [ Minimem Acceptance Condition™)

Tha Acquirers and PAC oblaning &l requissta raquatory appravals and meebng the conditions set outin Reguéation 21 of the Defsling
Regulabons; and

Thare baing noamendmants to ke Delisting Reguiations or any spplicable laws of regulaions or conditans smposed by any regulatony or
shalisary authontyhody or crdier from 3 courl or competent authoily sahich would i sale apinion of the Acquirers and PAL prefudice tha
Aicquarars and PAC in proceading with the Dalistng Offer. Provided that ‘withdrawal an this count shall bz subjec! fo' raceipt of regulaiony
appronal, il any redquined St lha same.

A par Rugalation 21 of th Delisling Regulalion, i Delstirg Offer shall b desmisd b be suctessil Il the condilion staled in paragraph
14 2 ahowe 5 salisliad

ACOLASITION WINDOW FACILITY OR OFFER TO BUFY (OTH)

151

152

153

154

185

Pursuant o the Dalizéing Ragulations, the Acguiress ard PAL ane requirad fo faciifate tandarng of $e Equity Sharas held by the Public
Sharekalders of thie Tanel Company and e setiomant af e same, hrough be Slock Exchanges machanism provded by BSE and
MSE. SEB| wide its circular CIRICFINPOLICYCELLA 201 & dated Agnil 13, 2015 on Mechanism far acquisition of shares through Shack
Exchianges pursuant ko Tender-(ffers under Takeowvars, By Back and Detstng', circular CFODCRACIRIFEEM13Y dated Decamber
9, 2018 on “Sircamiining the pracess for doquisition of Shares pursyanl o Teader- Offer: made iy Takaowers, Buyback and Delisling of
Securites and oroular SEEVHIVCFDMCRE - WCIRPG0E 1615 daled Auguest 13, 2027 on Tandenng of shanes in open offers, buy-back
oilers and delisting offers by marking lien in Be demal-account of i sharshoiders |"SEBI Clrcukars™) sals oul The procadune tor
tendenreg and aestement of Equity Shares through the Stock Exchangas (“Stock Exchanges Mechanlsm®™). As prescribed under the
SEBI Circular, the faciity for such acguisitions shall be intha farm of 3 sapersia window provided by Stozk Exchangas having nalicreaide
ireding imrminats {“Acquisition Window Facility”)

Fuithar, the SEBI Cingulars atso provide thal he Sleck Exchangas snall take nacessany sleps and pul m place the necessary
rdrasiniciure and sysbams e mplemeriation of the Sleck Exchanges meckanism and o ansure compiasce with requinamants of ks
SEBN Circukarg. Pursuant 1o b SEET Circutara, The Stock Exchanges haue issied guideliness dataling Se mechanism foraoquigiion of
shares through Stock Exchanges.

A per the SEBE Circulars, the Acourers argd PAC have taken Acguisition \Windsy Faclity provided by the BSE and NSE. Furher,
Acquirars and PAC have chosan BSE a5 the Desgnated Stock Exchangs (Y Deségnated Stogk Exchanges" ) forthe purpase af Dedsling
Oesar,

The Acouiners and PAC hava appainbed e following as i1 braker for The Dulistewyy Offer Biraugh wham the panchase and setilement of the
Offr Shares tendered in se Delisting Ofer wil bemade " Buying Broker)

Embay

L TP Rl

Mame: Emizay Global Finencial Sericas Limiled

Address: 7th Floor, The Ruby, Senepali Bapat Marg, Dadar-Wast, Mumbai- 400028

Tel. Ma.: 02265121212

Mobile Ma.: +51-292011 2944

Invastor Grisvance Email; grevance@amsayglobal com

Contact Person: Mr. Anil Jagiap

BEBIRagisiration Mumbsar: INZOME0EIES

Validity af Registration- Permanent

Trarcumailalive quanky lensened shall be displayed on webste af e BSE al speafic misrvals during Bid Pencd as sel out in paragraph
18 {Diakes of Chpaning and Clesing of Bld Period] and the cubcoene of the Reverse Book Bulding procass shall be armpunced wishin 2 (hwa)
Fiours af the cieeura of tha Bid Penod {detais pravided in parsgraph 18]

DATES OF OPENING AND CLOSING OF BID PERIOD

1681

16.2

16.3

154

18.5

A1 e Public Shameholders holding Ihe Euity Shanes ane ligible %o parkdpatbe in the reverse book-buiking process (“RBBT), by
fendering whole o part of the Equity Shares hedd by them Brough e Acqusition Window Faciléy 8t ar above (e Floor Prics, The pedod
during which the Publiz Sharshalders may iendes their Equsty Sharas, pursisant o Stock Exchanges Mechaniam, shall commenta an the
Bid Cpening Date o, Mondzy. Movember 02, 2036, and close on tha Bid Closing Date e, Friday, November (6, 2036, during normal
tradirg hours of the sacondary markel. During e Bd Period, Bids wil ba placed in tha dcqusilion Window Faclity by e Pablic
Shawenclmers through ther respecive Slickbrokens rogistensd with the Stick Excranges during neemal trading hiurs of sesandary
markes on ar before the Bid Closing Date. Any change in the Bid Period will ke natified by way of an addendum'tarigencum in the
newspapers inwhich tha DA publshad.

Tha Public Sharshcidars should note $haf the Bids ans requered o be uploaded in the Acguisition Window Facility on or before the Bd
Clesing Diabe for ey aligible for particpation in the Delisting Offer; Bids not uploaded n tir Acquisition Window Facility wil nol be
canshdened for delisting purpases andwill be rejectad

The Pubfic Shareholdars shauld submit their Bids throwgh steck brokers whe gre reglatered with the Stock Exchanges dnly. Thus, Public
Sherehplders showd not send bads to the Target Campany or Acquirers and PAC or Menager 1o-the Delsting Offier ar Ragistrar to the
Diefisting Ciffiee.

Bids mecabved aller chise ol radng haurs on B B Closing Galé will nol b considened for e purpose of detammining the Discovered
Price payabie for the Equity Shares Dy the Aoquirers and PAG pursiant 1o e reverse book bulkding process, The Pubic Shanghaldars
ey withoraw or revise their Bids upwerds mal lates than 1 {one) working day befane the dosune of (he B Period. Downswand revisian of
e Bids shalinot ba pamitied.

& lettar inviling the Pubic Sharebaldecs (akang wih nacassary fams and delailed nstrictions) bo tendes theit Equity Shanes by way of
satrrssion of "Bids” Le., "Leter of Offer will be dispalohed a2 indicated in paragraph 21 (Scheduleof activitkes) of this DPA,

PROCESS AND METHODOLOGY FOR BIDDING THROUGH STOCK EXCHANGES

171

7.2

173
T4
178

176

177

178

Tha Lathar af Cifer invifing the Public Sharahoidars jalong with neceszary forms and instructions) ta tandar thair Equity Shares io tha
fucrjuinars and PAL by way al submissian of Bids will be dsparlched bo fhe Public Shansholdans, whase names appaar on the regsles of
miemioers of e Targel Company ard to e gwner of the Equity Shares whose names appear as benefizades on the recores of (he
respective deposiionies 6t the dosa of business hours an Wednesday, October 21 2026 (“Specifed Date®) I ihe avent of aocdental
oemission todispateh the Latter of Offer ornar-raceipt of te Letter of Ofer by any Pubfic Shareholdar or any Publc Sharsholdarwho kas
bought the Equity Sharas afler the Specied Data, they may chilain acopy af Latkar of O ffer by wnling to the R egistraris the Dalsting Cfar
o4 thisr address given in paragragh 8 (Registrar to: (he Desling Offer), caarly marking e envsiope "JINDAL FHOTO LIMITED-
DELISTING OFFER"

Aiarmatvesy, tha Publ Shansholoers may abtain copies of ihe Leterof Offee from e webste of the BSE (8, www bssindia camand

MEE | e wiew.nseindis.com. tha websie of the Terpet Company ie. www jindalphatoozom end an tha websha of The Marager 1o the

Delisting Offert 2. vwa. saSmonadvison.com.

Firfurther defais anihe schedule of aclivites, pleasenefer paragrapn 21 {Schadule of Aciilies) ol this Delailed Pubic Announcemenl.

Thea Duisling Offer is opsan to R e Public Sharsolders holding fhe Equity Shares of the Target Company in demateriakzad ar physical fam,

Brirlng Whe Bkl Period, the Eds wil be placed m Wi Soquisiion Window Sty by the Pubie Shanshclders (hough halr mspecie

shonkbrikers regestarad wilh 1he Stock Exchangas (" Seller Mamber™) dunng ra mal trading hours of the secondany markes, The Seller

e bers cananter anders for Eguity Shanas which ane held in dematanabzed fom as welias physical foem,

Shereholders or Sellars whose brokers ane not registered with BSE or NSE are able 10 fender thair Equity Shares throagh e Buying

Ermodar subyecd to fulfilmant of the account apaning and kY Coof the Burying Browar,

Procedure to be followed by the Pubdic Shareholders holding the Equity Shanas im dematerialized form:

i. - ThePublic Bharehalders wha desina i ander Beir Equily Shares in the elesionic form urder the Daksfing Cffer would have o do so
Ihraugh thisr nespiectivee Seller Membes By indicating te thedir Seler Member he delails of (he Equily Shares they inbend 1 fender
under e Debsting Offer “Tendared Shares™)

i, TheSalker Mamber would be requirad 1o piace an ordenhid on behattof the public shareralders wha wish b0 tender Equity Sharas in
tha Delisting Offer using Acguisiion Window Faality of the Stock Exchanges. The Seler Member would ba required %o tendar the
reamidar-of Equily Sharas by using tha seliement numbar and the procedurs prescrived by the Indian Clearing Corporation Limiled
(*Clearing Corporation" ) [0 a spacial esrowaccourd craafad by e Clian ng Carporafion before placing e Bids and fhesama
gl b alelated al the e ol ander el The details ol sestbament num ber shall bainfarmed in he @0 apenng crls | notio
thatwlllhe saued by BEEMSENChearng Corparation betore the Bid openng Dats

i, Iry case e Publc Sharsholders demat acoount s held weh one depostory and deanng member pool and Ciaring Corparation
accounds are hetd wish other depository, EquityShares. will be blocked in the Public Sharehoklers demat acoount at source depasiony
durirg the Bid Paricd, Inter-depesilony tendar offer ["IDT") instractians shall b= initisted by the Public Sharebalder at scurce
daposibary 1o chearing membar pooliClaring Comparalion accourt &l dapos#ary. Sowce depesilony shall beck tha. Public
Sharahakders Equily Shares|l.e. rarstors from ree batance 15 blocked Balancskand serds 10T message ko deposiory forconfirming
ereaton of ken, Details of Equity Sharas Hiocked in the Public Shareholders demal aceount shall be provided by the depesitony 1 the
Clagring Corparation.

ve. For Custodien Parficipant’s ardens far tha Equity Shares in demateralzed form, aerly pay-in & mandatory prior to confimabion of
cedar by e Custodam Parbcipant: The Custodan Parbcipant shall sther conlinm or reject Lba ordars nod laber than the dosing of
tradeyg hours an i last day of the Bl Period. Thereafar, &l intonfrmed crers shall be deemmed %o bea negeted. Far all comfimmied
Custodian Patticipantonders, if thera in any ardar modficason, thean it shall revoke the Cuslodian Particioent's confrmation ralating bo
sich orfer and tha revised order shall ba senlt ba the Cisstodien Paricipant agan for B confrmaltion.

Y. Uponplacng the Bid, a Salier Membar shall provida a Transaction Ragistration Slip {"TRS™) ganaraled by the sxchanpa bidding
Syslem B the Pubic Shareholder, Tha TRS wil contan the detads ol ordar submitted ike Bid IC Ko, OF D, Clant 10, M. of the Equity
Shares tandered and price al which The Bid weas placed,

. Public Shareholders shad also provide all refevant documents, which are necessary i ensure ransleraniity of e Equity Shares in

respectof tha Bid Formio be sant. Such documents may includa but not ba limitad ba):

a. Dby attesied power of athomsay, & sry pemson other than Hha Public Sharshoiders has signed the Bid Fomn;

k.- Dy attested daath cerlificabe and succession carificaledeqgal hairship canificaie, in casa eny Publc Sharehalder has expired;
and

£, Inease ol comnpanies, the necessary cerlifisd corporsie authanzatians (i neluding board ard | or peneny mealing reselubons

Pleaze note that submission of Bid forms and TRS ig not mandaforily required in case of Equity Shares hald in

demateriakised form,

After the lizn is marked sucessahly in @ depository sysiem on ihe demai Equity Shanes and & valid bid in the exchange bidding

system, the PublicSnerehioldens holding Equity Sheres in dematerialized farm have successhuly tzndarzd ke Equity Sharesinthe

Dralisting Oiffer.

Tha Puklic Sharahaidars wil awe bo ensura thal they keap thalf demat sccound aclve and unblocked (o ralaasa tha fen an the Equity

Shares <l b reechion. Furlher, Pubic Shanshol ders will fave to ensie (hat they keap the bank account aflached with fie DP

accound achive and updaled o receive credit remiiance due (o sccaptance of Tendared Shares

i Incese of non-recaiptof the Letier of Ofar | Bid Form, Public Sharahodders holding Eguity Sharas ind emetaralzed fomn can make an
epplicalion i wriling an plain paper, signad by the respectve Pubic Sharahalder, staing rame and addrass, chant 10 number, OP
reamsd | 10, beralicany aceeunl numbar ard number of Equily Shanes lendenad for the delising efar, Pubic Sharenolders will ba
requined 1o approach Thesr regpecive Saller Member and have to ensure that ther bid s ensened by helr Seler Member in The
electronic platformy o e made av ailabie by the Shock Exchanges, balore the Bid Closing Date,

x. The Public Sharahcidars should not sand bids ko the Terpel Company or Acquirers end PAC ar Maneger bo the Defisting Offar or
Rugistrar ba the Delisting Offer.

Procadure to be followad by the Public Shareholders holding the Equity Shares in the Physical form pursuant te the SEBI

Cirgular Mo, SEBIHOUCFDICMDY/CIRPIR020v144 dated July 31, 2020;

i Thie Publs Shaneholders holding Equily Shares in prwsical lorm shall nobe hatin acoondance with SEBI Ciroutar No,
ZERIHOCFICMECIRPEZ0 44 dated July 39, 300, all the Pubdc Shareholders holding Equity Shares In the physical form
are allowed 1o tender thair Equety Shares in 1he Delisting Offer provided that such fendering shall be &s per the provisions of the
Dializfing Requlafons and ferms provided in the Datziled Public nnouncement’Lestar of Oiffer,

ii. Tha Pubic Sharabalders whi hold Equety Shares in physical form and inbend Yo paricipate i (ke Daksling Offar wil be requird o
soproach Felr nespecie Seder Maemberalang weh the complele selal documents forvanfication pracecunes o be cared oul
inclinding a5 below
@l orgingl share cemficate(s)
b| walid share transfer farmis) La. Form SH- dudy filled and signed by e transferos (La, by all registered shereholden in samsa

order mni &s per tha speciman sipnaturas registered with thie Company regeiar and transler agant af tha Campany) zmi duly
watnessed 8 I s prophiale place sulbanzing the tansler

£ Albeslation, whire requingd, (thumbimpressions. signature difference. ele. | should be done by 8 Magsirate  Nolany Pubiic | Bank
Managerundes thedr officia z=al;

d} - self-attested FAN Cand copy (n case of Joint hofdars, FAN card copy of al transfenors);

&) Bid Farm duly signed {by al holdars in caze tha Eouity Shares ara in jomt nemes) in the same order in which they hoid the Eguity
Shanas;

M Dacaration by jonl haklees consering b dender Offer Shanes in Bie Delsting Offer, iFapoicatile,

gl Any other relevant documenis such as power of alleemay, corporaie awdherization (inchiding board resolulon | specmen
signature), nokanzed copy of death centificate and suooession centificerle or probated: wil, il the origina! sharehplder has
decaased, el a5 spplicable; and

h) As per SEBI circular dated 03M1/2021 raferenca Mo, SEBIMOMIRSIVMIRSD._RTAMB! PICIRIZ0Z21/655 *Cammen and
Sl Momns for processng mwslon's sendce request by RTAz and norme for furnishing PAN, XY delsls and Nominabon,”
tshiall be mandatory for abholders of physical securities In lsted company to fusresh the following decuments | detalls ko the RTA;
&) P and albar KY'C dedails by submittng form 135, 1; b Momination (ior e eligible fofios) throwgh Farm SH - 13 g5 provided in
Iba Rulas 191} of Companies (Shafes cpilsl and dabenlures) Rulas, 2014 or Dedaaion o Col-ou, a3 per Form 15R-3;
vl on e of Targe! Company o was prdal phoba com sa B T0:a wesin mpme. vl o,

(v Inaedition, If the adoress of the Pullic Snareholder has undeegone & changpe fom the address megisiered (n Ihe Regalerof
members of the Target Camgpany. Tha Public Sharshaider would be reguired bo sukemit a self-ebasted copy of sodrass peoaf
cansisting of ery cne of thie faliowng docurments; valid Aadhar Card, Voter ldansy Cand or Paseport.

i Declaration by joril haklers consenting o tandar Oifar Shares in She Ded sting Offar, if applcaine, and

k) FATCAand CRS fodms forindridual  Mon indridual sharaboidaers,

Based on the documents as manlioned in Paragraph (i} above, the concarmed Seller Member shafl place e bid an behalf of Public

Shareholders holding Equity Shares n physica fom wha wishes 1o [ender Equity Shares iy the Dalzstrg Offer ising the Acquisition

Windoaw Facility of the Stock Exchanges. Upon placing the bid, the Sefer Mamber shall provida & TRS genersied by the axchangs

bidding =y=tam fo the Public Sharahodder. Tha TRS will conlain the details of order submitied kke folio rumGer, Eguity Shara

cerlificate rumbar, distinelive nurmbes, nuriber of Equity Shares iendered, sie,

fif, The Seller bMember | Pubibc Sharehakdes should engure i defyer (e dood ments as menliooed i passgraph 17 il akong with (e
TRE a&her by registersd post or courer or hard debveny ta the Registrar to the Delisting Odter (&l the address mentoned an cover
paga) on or bedara the Bid Closing Date i.e. Frday, November 08, 2026 by 5 pom (15T} by the Seller Member, The envelopa should ba
superscribed as “JINDAL PHOTO LIMITED- Delisting Qffer”,

iv, Public Shareholdars holding ha Equily Skans in physcal farm shadd note tal the Equity Shares wil ral ba sccepted wibkass tha
o plese sel of documents & sulbrefied. Acceplance of fie Equily Shares By the Acguiess and PAC will be sobject o verfcation of
cocumentz: The Regqistrar ta the Deligting Cffer will verity sich bids based on the documents submitied an & daky bass and b such
time the Stock Exchanpas shell display such bids as 'unconfimed physical bids'. Once. the Regsirar (o the Dalssing Offer confims
tha Bids, @ wil be frealed as Tonlimed Bids'. Tha Bids of the Public Sharsholders whosa arginal share carificaledsh and olher
daGumEns (as mentoned it pansgeaph 17500 above] alorg Wik the TRE are ral redebid by e Reglstar o Bhé Delsteg Offer, by
the Bid Closing Date, shall ba zbie o he mjected, Tha vanficgiom of the shara certificaials) shall be camglated on the date of receipd
oftha seme by the Registrario the Daksting Offar,

¥, In case of pan-racaipt of the Lettes of Offer { Bid Formn, Public Sharehaoldess holding Equily Shares in physical form cam make an
application in wriley an plain paper, sgned by e respeclive Public Sharebakler, stating name and adiress, folis oumier, shang
certificabe ramBer, number of Equily Shares 1endered far the dalistng offerand the dsfnctive numbers fereod, enclosing tha anginal
shane ceificatels) and othar documants (as mentoned In peregraph 17800 &bove). Pubic Shareholdars will be regured to
spproach tieirrespaciive Saller Member ard must ensuna $hak thair bid is entered by thair Sefler Memmbar in the eecimonic patioom bo
bt v anaiahi by the Stock Exchanges, before the Bid Closing Date

W The Regisiear o e Defsting Ofer will lokd in st the share cerlificatels)and ofhes dodiments (as mentloned in paragraph 178 (i)

b} until the Acouirers and PAL romplebes s ohigations urderthe Delating Offerin accomdance witn the Delisting Regilations.

It 5hial e the responsibility of the Public Sharehalders tendering in the Delating Offer o obten &l requisie approvals (ncluging

corpoale, sisbulony and requl tary spprovals) priar o lendening lhar Equity Shares in the Acgquis@on Window Faciily, Thedoquirars

antd PAC shall assuime al e eligible Pubic Shareholdess have subenitled hair Bigs anly afles abtaining apokcable apporals, Hany,

ThizAogudrers and PAC resene e right 1o reect Bids rectlived for prysicl shares shich afe withaud 2 oo py of T reuared dpanavals,

viii Please note that submission of Bid Forms and TRS along with originad share certificatels), valid share brangfer foomds) and
other dociements (a5 mentionad in this Paragraph 17.8(i} of the Detadled Public Announcemsent & mandaton ly reguired In
case of Equity Shares held in physical form and the same to be received by the Registrarto the Delisting Offer, om or befors
the Bid Closing date by 5 p.m. [I5T),

Wil
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b Tha Equity Shares shall ba liable for rajection on e allawing arourds smorgstatbems:

(@) ihenk i name muismalch in e Folio of the Puble Shansholcer, () heng exists any msirail arder of & courliany ol
compatent aushority for fransfar'dispoeat! sele or whene loss of share carmificetas has been natified to the Tergal Company or
where the (e 1o 1he Equily Shares |s under dispite or alhemwise ol dear of where any other restraint subsiats; (2) The
decuments mantioned in e Bid Farm for Public Shansholdars halding Equity Shares in physical form: am not recated by
ihe Ragisirar cn or befora the Bid Closing Bate; (d) If the share cerdificates of any cfher company are enclosed with the
Tandar Form inslead of he share cartificales of the Company; (] I1he ransmissanof Eguity Sharas s nol compheted, and
the Eguity Sharas ane notin the name of the shansholderwho hes placed the bid; if) 1f the Public Shareholdars place s hid bot
e Regisiear does nol moeive the physical Equily Share conifeate; or (@i the avenl Fe sgnatin in ihe Bid Form and
shere fransles farmdonot match the speciman signaturs recordad with 1hea Target Company o S Registrar.

The Public Sharahakders, who have lendensd their Equity Shares by subimilfing the Bids pursuant i the tams of 1he DPA and the
Lester of Oz, may withdraw or revise thair Bkls upweard snotlater thar 1 [ane] day hefore tha Bsd Cloging Date. Downward resigion of
[her Bids shall nod be permisted. Any such requast for revision o withdrasal of the Bids should be made by he Public Shansholdar
Ihroigh thair res peciva Saliar Mamiber, irough wham tha anginal Bid wes pleced. Any such request forrevision orwithdrawal of the
Bldds recived after normal irading bours of secondany market on 1 Jone] day befoee lhe Bid Closirg Date wil natbe accepled
IF Ehe Public Sharehaldera) do not have the Seler Membes, then these Pubille Sharshoidarls) can apaoach amye stockboober
regebanad wilh Slock Exchanoas and can make a bid by uging quick uricue cliand code (UCC) fagiity thraugh (Ral siockberoiiar
recrsbered with the Swock Exchanges afler submitling the delalls a5 may be requined by the stock broker 1o bein compiignee with the
applicable SEBI regulalions. In case Public Sharshoider(s) are umable 10 register wsing quick LIGG faciily throwgh any olher
stockbraker registered with the Stock Exchangas, Pualc Sharehalders) may approach Buying Broker viz. Embey Glodal Financal
Sandces Limied b regaster himsefhersell and bid by using quick UCC facilty,
The Pubbc Sharshcidars should nota Shat the Bids should not be-tendered b the Manager to the Dedsting Ofter orihe Regsiraria e
Dualeting Cefar or fo $he Aoquirars and PAC or 1o the Targed Company or the Stack Exchangas. Tha Pulblic Sharahokdars should furlhar
noda that they should have a trading Boocunt with 3 Seder Mamber &2 the Bids can be epderad anly thriouph their respactive Salier
KWatbar. Thie Seller Misbar wauld issue corlrast noba and pay h considanalion o th respactivi Pubihe Sharhoidar whase Equty
Shares ere accepled urder the Defisting Offar,
The curnilative quanity of the Equity Shares tendered shall be made aveilabls on e weabsile of (he Stack Exchargas thravghoul the
{rading session ani will e updatad atspacific inbenvals during the Bid Period
The Equity Sheres 5o be acguired under the Delisting Offer &re do ba aoquired free from all bene, changes, and encumbrances and
legelher with all fights allsced tharelo. The Equily Shares thal are subgect to any llen, charge ar encumbrances are labhe o De
rejacted.
Inierms of Regulation 22 of the Dielisfing Rlequlasons, {he Acquirers end PAC ana entitted [but not obigated) to make a countar offar at
the Caurler Offer Price. & feir soleand sbsalule discrefon, The coumter offer s required 1o ke announced by tssuing a public
announcamant of countar offer (“Countar Offar PA") within 2 (two) working days of e Bid Closing Dale. The Counbar Ofar PAwill
comban intar alia detaig of the Counter Offar Frice-and the reviged gchadue of sciidties In s regand, Public Sharahoiders are
requesiadio noba thal, # a courdenaffer = made
1] A il Shaanes bendened by the Pubiic Shareholders durng She Bid Pedod and rof wifdragwn as per paragraph 1714 (1) balaw,
ahang with Offer Shares which are addionaly sendered by them during the counter affer, will ba considered as having been
fenderadin the counser offerat the Courier Gffer Prce,
iy Public Sharehplders wino rave tendered Offer Shares cluring thea Bid Period and heraafiar wish 10 wishdraw from panicipating In

e courtar offar {im parl or full] have the fighl o G0 5o after issuance af fie Coundar Difer BA In accordanca wih the Ddlisling

Requlaticns. dmy such request far withdrewss should be madsa by the Publc Skaraholdar through their respactive Seller Membsar

frugh wham ke original Bid was placed. Ay such requiest far withcrawal receivid alter noermal ading bours of 1he secandary

marketon the lastdey of the fimelines prescribed in the Defisling Repulalicrs will notbe atoapbad.
fiil} Cefiar Shiares which have reat boen landared by Public Shansholdar during the Bid Panod can be tendensd in tha caunler offar in
accardanca with the procedure far tendering that will be set aut in e Countar Offer P,

18, METHODS OF SETTLEMENT
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oo inghzasion of the Dasis of acceplance as par ke Dalisting Regulafions;

L Theseflmant of Irades shall be camiog out in o manner s o selllemend of ra Gas in e secordany markel

b For poredderalion owands Be Equily Shaves accepled undear i Dalsing Difer, e money of the Escrow Aceount shal be used
ta pay the corsidaralion o tha Buying Broker an or bafore the pay-n dale for sattlemend. Tha Buying Broker wil transfar the funds
to the Cleannyg Corporatan, ano subsegoently Cleanng Comporation will mase dirct fnds payeul 1o respactive Pulil;
Enhareholder's bank aceount linked o ks dermal accounl. B Public Sharehalder's bark account dalails are not available or if the
funds transferinstniction & rajected iy RBI T Bark, due to a0y reasan, then auch funds wil e transfered 0 the concamed Saliar
Members) setibemant bark socoun Br onvded ranster iz e respeciog dienl. For the Otler Shaees acquined in physical fomm,
e Claering Corporation wil releaze e funds o the Salier Member a5 per the secondery marke! mechanism for onwarts
trangTer ba PLibli Sharnahoiders

W, H the Discovered Price s more San the Floor Price bul egual to or less tan e Indcative Prce, then (he payment of
considerafion bowands the Equily Sharas accepted under the Delisling Oler shall be mada through the secondary markal
setflemant mechaniam and if the Dscovarad Prica s more than the Indicative Prica, than the paement of consideraton towands
thee Equily Shares aocepbad urder the Delistng Ofer shall ba made within &5 {five) warking days Tram e dale of B publc
announcamant undar Regulation 17{4} af the Dafsting Regulalions.

i. In cema of cerlain chent fypes iz mon-residant Indans, non-rasident dients ef. (whara fhere ara spatific RE| and alter
requlatory requirenanis pertaining 1o funds payp-out] wia oo ratapt o setle throoghcugtodians, the funds pay-oul wil begivenio
their raspective Sakar Membars selllemant atcounts Ter releasing the same o their respaiclive Public Sharehalder's account
anwerd. For this purpese, the dient type detais will b2 coliected fram the dapositonies; wharaas funds pay-ous perfeining to the
brids saltled thraugh custodians will b lrarsfamed [o e setflamenl bank accoumd ol [he tusledian, sach in sctandand with fhe
applicabda machanism grascribad by the Siock Exchenges and tha Clearing Carporation from me tobme.

. Thea Equty Sharas acquredin tha desmas famm would githar ba transfemed drectly io tha demalt sccount coenad by tha Acquirars
and PAC with Emieay Global Firancial Services Liniled (“Demat Account™) on recaipl of The Equily Shanes parsuand fo the
clearing and sattlement machanismafthe Skock Exchanges. Subsequently, pest completion of all the farmalities / compliancas by
the Acquirers and PAC on 1he clasere of $he Dekating Offer, the Eouty Shames in the Demat Accont wil be rangfemad 4o the
Aoquirers and PAG demal accountin thair agread propordian, Incaseof the Eouily Shanes acquired in fhe physical kem, the same
will ba transfamred 1o the Acquirers and PAC damat account by $he Registrar to the Delisting Ofter an complstion of all the
compiances by Te Apquirers and PAC in lhe Delisting Offer ard undl then, such Eguity Shares shall reraln under thi custody of
e Registrario the DalEsing Ofar

vi Detaiks in raspes! of Public Shareholder's Bid accapbad at or balow Exit Price will be provided fo the Clearing Coeporation by the
Tamat Campany or the Registrar to the Delstng Offer. On receipl of the same, Clearing Carporation will release e len an
ungccapbed Equity Shares in tha dermal sooauid of he Public Shardoldat On selllamant dabe, ien Equly Shares menlioned i
theaccepted Bid wik be transfemed (o (ke Claaring Corporaticn,

vii I case of Inter Depasilory, Clegring Corporatian wil cancal $he unaccepted Equiy Shares in the: lerpet depositcey. Source

deposiory will not be able o release (he bien withoul @ releasa of 10T message from trgel deposiory, Furiher, releass of IDT

message shal be sent by larget daposiary edher based on cancallation request raceived from Clearing Corporalion ar
automaticaly genarated afier matching with Bl accepled detalis as recelved fram the Target Company ar the Registrar in the

Osdisling Offar. Posd recsving e 10T message Trom el dépesilany, sourca deposiony will cancelimlassa lien on uraccepiad

Equity Shares in fhe demad accowint of the Pubiic Sharehodder. Post completion of Bl perind and recsiving the reguiite detais

Wik, sl accounl details and aookpbed Bid qually, sensd depasian shall datst Hve securilis a5 pir he commursstian

message received fram tangst daposfiony # tha axtent of accapbad bid Equiy Sheres from Pubic Shareholders damat account

and credil it Cleaning Carporaton setlleme i account in et depasiong on sefile ment dak,

Tre Seller Mem ber would isswe a contract nate i ther resgectiye Public Sharehalder ehese Equity Shares are acoepied under

fne Daksting Ofar and will ralaasa tha lien on unaceapbed Equity Shams. The Public Skanhaidars should pay thesa costs o thair

respactive Seler Mambers. The Buwing Broker would afsoiasue a contraci node to the Acquirers and PAC for the Equity Sheres
aceaphed under e Del lsting Difer

be Public Sharehaldes wine Intend 1o panicpate in ke Oellsting Ofar shauld consaill ther respective Sefer Member for payment of
any casl, charges and axpenses [induding brokerzge) $hak may be lewead by the Seller Member upan the Public Sharshalders far
kendanng ther Equety Shares in the Delstirg Offer (secomdany market tranaacion) The censderation recened By the Fulls
Shareholders fraom lhar espective Seller Membear, m raspecl of accepsed Equity Shares, could ba nabaof such cosls, chaspas and
expenses (includng brokarage) and the Acouiress and PAC, the Terget Company. the Buying Braker, the Ragistrar to tha Dedisting
Cofar andd iz Marea gor o the Dellsling Ofar atcepdng res poasibiy b bear or pay such additienal cosl, chames and sxpenses
tincluding bk rage} incurned by lha Public Skarshoidars:

. H ke considaration payabia in barms of Regulsfion 240 1) of the Delisting Regulations is ncé paid o &l tha Public Shareholdars,
waithim the time specifed thereunder, the Aoquirars and PAC shal e Sable t pay infberest &t tha mba of 10% (en pescenl) per
annim foall lha Public Sharahalders, whosa bids shanas have been accapbed n thi Delisting Offer, as par Reguiation 2442 of the
Delisting Requlatons. However, incass the dalay wes nat atiriutable b ary gct or améssion of the Acouinars and PAC or was
caused due i clcumsiances beyond the cordral af the Acquiners and PAC, SEBI may grant wisues fom She paymment of such
infarast.
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T Puinhc Shanahoidars may submit Bl Bis o he sefier mamber dunng the Bid Peiod. Addiloraly, once (he Equity SFans have
bean defisled frem tha Stock Exchanges. he Public Sharehoidars whi aither do nof tendes their Equily Shares in tha Delisting Ctffer or
whose Ofer Shares have it been scouired by the Acquirers and PAC "Residual Sharehalders™ may offar thelr Ofter Shares for
sale fothe Accuiens ard PAC at the Exit Prica for & penoed afane year folowing the deteof the daliztng of the Equity Sharnes from the
Shock Exchangas ("Exit Windew™). A separate offer lester inthis regard will ke sentbd these Residual Puthc Sharshoidars explaining
tha procedure for tendaing their Ofer Sheres. Such Reskdual Shasholdars may tender Sheir Offer Shares by submifing the
refuired dosumeants fa the Regisiar fa the Delisting Cfier during tha Ext Windos:

The Scquirars and PAC shall areuns that the nghls of $he Resdual Sharshcoldars ara prolecied and skal be responsila - for
ocompliance wih Regulation 27 of the Delisting Regqulations and Stock Exchanges shal monior the complianos forthe same.

. DETAILS OF THE ESCROWACCOUNT

Theestimated consideration payshle undar tha Delisling Raguialions. beng the Indicative Prcsa of T 11,1500 (Rupeas Cne Thousand
Cine Hundred Twenly only) per Equiy Share mulipbad by lha numiber of Equity Shares oulstanding with She Public Sharebalder i,
26 46,183 (Twenty S Lakh Farly Six Thousand Ora Hundied And Eighily Three] Ofter S hanes, &% 255,37, 24 560 (Rupess Twi
Hundred ard Kinety-Six Crore Thiy Soven Lakh Twenty Four Thousard Mine Hundred and Sissy Only| ("Offer Conzideration™or
"Escrow Amount”).

In-acctedance with Ragulations t401}and 1405 ol the Dal=tng Regidations, tbe Acguiners, tha PAC, HOFG Bank Limited ["Escrow
Bank™} and the Manager te the Dellsting Offer have entered nlo an escow sareament dated August 06, 2026, pursuant 1 which the
Acguress and PAC have aintly opaned an ascraw accounl in the nama-of "JAPL JPL DELISTING OFFER ESCROW ACCOUNT *
with the Estrow Bank gt their branch 3t HDFC Bank House, Senapall Bapsat Marg, Lower Parel (W), Mumbai 400 073 ("Escrow
Account" ) ard have deposiled the entine Escrow Amaur incash

The Manager o e Delisting Offer has bean solely suthonsed by the Acouirers end PAC o oparaie end rasliza the value of Escrow
Accountin actardanid with Dilistng Regdations,

On delerminaticn af 1he Discovered Price-and making of Be public announcament under Reguiation 17123 of the Delisting
Raguiatians, ke Acguirers and PAC shall ensura cormplignca wilh RegulaSon 14(4) oftha Delisting Reguiatians.

In the evant fat She Acouirers and PAG accapis he Discovered Price or offers a price higher than tha DEcovarad Price or offar fhe
Courder Offer Prce, and the Delsting Offer & successful (with-all canditions theress being satisfied], the Acquirers snd PAC shall
incraase b amourd lying o the cnsdi of ihe Escrow Account 1o the axlenl necessany lo pay Public Shareholders whaso Equty
Shares are validly socapted, the consadaration &t tha Exi# Prica, which shall be used for paymend ba the Public Shereholders whao have
villidly tendesred Cffar Shares in the Delsting Ofar

Furfhes, ir siach a casa, the Aoquirers andl PAC shal along with the Marager to the Defisting O8er, instruct the Escrow Bank focpen a
special accoun| ("Spacial Account’], which shall be used Tor paymant o the Pulblc Shaneholders wha have vabdly lendered Offar
Shares in e Delisting Offer, Itshad then deposit in the Spaeial Account an amaurd 2oual 1o the amsauni peyable 1o e Publc
Blanshoiders whase shames hawe bien lendemsd and accepied in The Dalisting fter al iha Exil Pros, The Marages o the Delisting
Offershallinstruct the Escrow Bank to rarsfar e necessery amount to the SpacialAccount.

SCHEDULE OF ACTIVITIES

Fir the prooess of the Dielisting Cffer, (ke bentative sohadubs of activily wil e as sed ol bk,

Activity

Date

Initial Poblc Announcemend

June 29, A6

Feseiution for aporaval of the Delisting Propesal passed by the boand of direclors tha
Tarmgat Company

Judy 16, 2028

Compsny

Resoition far sppravel of tha Delisting Proposad passed by the Shiarehoidars the Targat

Diatte of nescaipt of the NSE & BSE in-princinke approvad

hugust 18, 2026

Oclaber 21, 2026

Diaba of pubkcation of Detafed Public Announcament

Chobabar 22, 2028

Specified Dale for determining tha names of the Publc Snareholdens to whom e
Lether af Ofgr shill be senl”

Octabesr 21, 2024

Copripany ™

Last date ler dzpatch ol the Letbar of Cifer and Bid Forms bo the Public Sharhcldars as
on Specified Dale™

Last dale for Publication of recommendation by Independent Directors of the Target

Cutaber 26, 20026

Ovhaber 20, 20248 Thursday

Bid Opening Dale (bid starls e market hours)

MNovembar 02 2028 Mionday

Last date for revizion {upaands) or withdrewal of Bids

Movember 05, 2024 Trarsday

Bird Chogiry Diates (0id closess ab market hours)
Lasl date Tor snnouncemen| of counber affer

Mosneemiber 06, 2026

? Friday
Movambar 11, 2026

Yadrasday

Last date-af annauncameant of fhe Discovered Prica or Exit Priceand tha Acquirers and
PAC ArcepianceRajaction of the Discovered PriceiEsit Briced

Morvember 11, 2025 Wednas day

Pronicsed dale for pagmenl of coresaderalion i Drcoverad Brice i highes than ke
Indicative Price’

Movemnbar 1B, 2028 Vednasdey

Last date for refum of the Equiy Shares o the Pubdic Sharehakders in case of Bids not
b accepied | falure of the Defisling Offer

Newamber 11, 2026 Weldresday

* The 3 peciied Oate & only Tor g purpase of delermining the name of the Pubic Sharehcldsrs to whom fhe Letier of Offerwil be sent, Hosevsr
all Public Sharetalders (ragistensd or ursegstened] of B Tanget Camgany anealiible & particioatain the Delisting Ol by subimiting Seir Bid
in Acquisifon Window Facility 2o sbock broker regisierad on BSE orMSE onar bafore Bid Clasing Date:

"Zuch achivity may be compleled anar belore he tasl date

"Subjac! bo ecceptence of e Dscosensd Price aroffar of an Exit Prica hagher than tha Discavered Price by the Acquirers snd PAT.

Mote: Alldatas s subject bo changs and depend on ablaining ke reguisha slalubany and mgulalony dpprovals, &5 may be applicable. Changes o

the praposad schedule, ifany, well ba netified bo the Pubfic Shereholders by wey of comipzndamin all the: rawspepars in which this Delgiled Public

ANCUNCEMen| appears,

22, STATUTORY AND OTHER REGULATORY APPROVALS
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The Pubic Snareholdens of the Tarpet Gompany have accorded thair consent oy way of specal resclution passad through Postal
Balon an Tuesday, August 18, 2026, (& e G date specihied for evaling, The resuls of fe postl balkel ware declargd on
Viednesday, Aurgust 15, 2026 in raspect of delisling of Eguity’ Shanas rom the Sock Exchanges, in accordance with the Delisling
Ragulatizrs and the same wana ingmatsd o the Slock Exchanges
BSE and NSE have givan ils in-princigle approval for daleting of e Equily Sharas vide ils ktbar LOCYDedsling 55 P7 202827
dated October 21, 2028 and latter NEELEST!C/2 02611 178 dated Ociaber 21, 2028 respechivery’,
I the sharehakdars wha ane pal perssres resident i India (ncuding MR, OCBs and Flig) had requined ary approvals {includig fram
tha RBI, the FIPB or any ather requizfary body) in raspecd of the Exuity Sharas hald by them, they will be requirad o subm such
previcus appravals, that thay would Rave abtained forhalding he Equity Shares, 1o fender e Equity Shares hald by tham in this
Calefing Cifer, Song win e ofher documents requined ke be lendened fo accept this Offer, In the evant such approvals ans not
submmithed, $efoquirars and PAC raseres the right fa reject such Equty Sharas keadanad in tha Cffar.
Te thee beest of the Acquirers and PAC knowledoe, as of the date of Tis DPA, there are ne aller siziilony O reguialeny appeovas
raguired 1o aoquina tha Olfer Shares and impsameant the Delistng Offar, othes than as indicabed above. Il ary stabstary ar regulatary
epprovals become apolcable, the scquisition of Offer Shares by the Acquirers end PAC and the Delsting Oar will ba subject 1o
renelpt of such statise of reculatany Bpprovals,
It shall be the rasponsibikty of tha Public Sharahakders fandarng in the Dedisting Offer 1o otain all rapuisife approvais {induding
CorporaEle, stiusary or reguiaiony appravels), ifany, prior b endesing the Offer Shares held by them in the Dekstrg Offer, snd he
Aiuinges and FAC shall take o mespensbiily for Iha same. The Pubic Shareholders should atacha cogy of any such approval (0 the
Bitt Farm. wherewver applicable. In the avenlsuch approvals ana not submitted, the Acguirers and PAC resarsa the ight o rajact such
Equity Shares tandared in tha Ofar
The Acquirers and PAC raserve tha ighl not to procssad with or wilhdraw the Delisting Offar in the ewenl tha candiions mentioned in
paragraph 14 {Minimum Acceptancs and other condiiion forihe Dalizting Dfiar of the DFL ara nat fullifed or f the approvals indicated
abave arg nod obiained or conditions which the Acaurers and PAC congider in (15 so6e dscrelicn (o ba anereus e imposed in respect
of suchapprovals,
I the: event that raceipt of the requiste stahiory and regulatory approvals are delaved. fe Acouirers and PAC may, with such
[remmision a5 may be nequired, make changes (o e propesed lmelable o may defay Ibe Defisting e ard any such thange
shafl be intimatad by the Acquirers and PAC by issuing an appropriate coemigendwem in all the newspapars whens this DPA wes
pUblished.
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21, NOTE Ok TAXATION Mame: Mr. Manish Humar
The tax consaderations given haraunder in e Mo ane based on the cumrent provisions of e ey ws ol Inda and the requialions Designaton: Campany Secnstary & Complianca Ofcsr
tharaimder, ba judicial and [ha adminislralive inamratatons theracf, which are subject o change or modificalion by subsaguant Emailid: & _gholtiljndaigrup.com

legeslsive, ragulatory, administrative or jucici el dacisions. Any such changes could have differend e implicabons. Tel Ma.: 011=20G22100
1 Undar currant Indian 1ax lews and raguisliors, capial gains ansing fram the safe of equily sharas in an Indian campany are In cas e Public Shaneholders have any queries concerning the mon-receipt of credil ar gayment of ofer Shares or on delistng process and procedure, They msay address the same o the Registrar o the Defisling Offer or Manager to he Delisting Offer
paneraly Exable in india, Any gain realized on the sale of Isted equity shares on a Btock Exchanges will be subjact o capilal | 25 pOCUMENTS EOR INSPECTION
Gams bax ""_i-’"f*ﬂ Copies of inflowing documents will ba aveilabie for inspaction by the Pubc Shanshoidars 21 fie ragistered office of tha Maneger to the Delisiing Offer at BO5, Censar Paint, &1 flaor, J. B, Magar, Ancheri Eura Road Andhari (East), Mumbai - £00 055 Maharashira, India on anyworking day [i.e,
i Canital gaina ansing from the sale of equity sharag in an Indian company are gensrally {axahba in Indis far both calegary of Mancay 8 Friday and ot bekg a bank hotiday in Mumba) between 10,00 am 805,00 pr g b he Budding Perlod
shearahoiclars g, netaderd shamedolcor 08 il 52 noe - regiden | sharabokder | imitéal PubibeAnnoancement datesd Jume 25 MR8
i The presend delistimg oder will be camied out through domestic Stock Exchanges. Therefore, STT will be coilectad by the Stock i, alustion Reportdated Jilv 16, 2026, racelved from ICON Valuatian LLP (BRI Regisiration Mo, IRBYRV-EDGIZ0 B 0T) ("Registered Vatuer™) by Mr Aseém Markod, Partnar (IBB| Reqktration Mo, BEBRIRY 08201810154} for com puting Floar Prics,
Exchanges and declucted from e amaun| of conscheralion payibie (o he shansholoer iii Baard resobition of the Target Compeny dated July 16, 2028,
4 Capetal Gain ansing an shares hald for & period of twelve manths or leas priar 1 thesr iendering in the present delisting offer wil i Ciue diligenca repan and Auditrepon dated July 16, 2026 issued by BVs Bhumka & Co., hokding 8 peer resiewed ceificate bagring Mo, S097H02E datad May 26, 2026 validuntl May 31, 2051 ("Peer Reviewed Company Secretary™).
b reded ag short lerm capital gain n the hards of Ihe shareholter, Income Tax (eacluding surchange. healn and education V. Cerlifiad frue copyafthe resalulion passad by the sharehalders by way of postal baliol, results cfwhich were declered on August 18, 2028 alang wigth Scnstnizar's repart.
resz] is payable fi. 15% on fhis short lerm capital gan (redar 191 Aod Incame TaxAct, 1946 1) 4i.  Copyof EscrowAgraement dated Augustdf, 2028, betwean thedcquirers and PAZ, $ie Escro Bank and Menager io the Dalsting Offar.
2 ThAcquirers and DA wil conbruelsacqure this Equity Shanes forup ioa perod al 1 year Irmihe Sale ol delisting: Since such i Capyofthe letler received bom the Esarow Bank, cormfirming neceiplof the Excrowdmouridin tha Escrow Sccourfon Sugusi 25 2028,
transaction of tha Equty Shares is propiead o be done of-market, such transaction is nod chargeable 10 5TT and hence i In-onmciphe aparayal letiers daled Oclober 21, 2006 mecaivaed iam BSE and NSE
prodsicrs of saction 1198 and 17128 ¢f the Income Tax Aot 1967 will nod apnly 1o e Shareholders. Post dalising, the Equety i Ciopry of the recommeandation pubikshed by e commiftes of independent dinsciors of the Targpel Company inrefation o e Debsting Ofar,

sheanas will e Ireated 25 wnkshed shares and would D Lakable at 20% for residents i Indksa and 10% for non-esdents in India 7. GENERAL DISCLAIMER

For Ciler Shares held for 24 manihs or lass, capile! gan would ba axable al ardinary rsfa appdcatila far the sharsholder Fease | EvERY PERSON WHO DESIRES TO AVAIL OF THE OFFER MAY DO 50 PURSUANT TO INDEPENDENT INQUIRY, INVESTHGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE ACQUIRERS AND PAC, THE MANAGER TO THE DELISTING OFFER OR THE
rote while the residant sharshoidars ane afowed the bensfit of indexation an their original cost of acquisition, no such banefit s TARGET COMPANY WHATSOEVER BY REASON OF ANY LOSE WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH THE A BOOK-BUILDING PROCESS THROUGH

applicabde for non-residenl sharsholders, ACOUESITION WINDOW FACILITY OR OTHERWISE WHETHER BY REASON OF ANYTHIMG STATED QR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON WHATSOEVER.

The ebave tax rates are subgac! bo-applcabla rabe of surchange, health and education cass. The tax rate and ofer provislans For furiner datzils piease refer o tha Lattarof Offer, tha Bid Fanmand tha Bid Revision\shdrawal Formwhich will be sent fothe Puilic Shareholoiens wha ane the sharahokders of the Targed Cormpany on the Specified Dabe,

Y LINMEH chandes This OPA & aupecied o be availsblaon the websie of 3dock Exchangesi e wwabsaincia com & wwa.rsaindia co.in. PublicShereholders will alse be able io download the Lester of Offer, the Bid Form end the Bid R evisionWithdrawal Farm from the wabsiies of e Siock Exchanges.
SHAREHOLDERS ARE ADVISED TO COMSULT THEIR TAX ADVISCRS FOR THE TREATMENT THAT MAY BE GIVEMN BY THEIR W . TERT
RESPECTIVE INCOME TAX ASSES SING AUTHORITIES IN THEIR CASE, AND THE APPROPRIATE cOURSE oF acion Tha|  Manager to the Delisting Offer Registrar to the Delisting Offer I

THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATIONS THEREQF, ARE SUBJECT TOD CHANGE

OR MODIFICATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH
CHAMGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE PROVISIONS S A F F R O N M U FG MUFG Intime
OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL TAX
CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT ON THE
SHAREHOLDERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANTSECTIONS | o o @ @ @ energﬁsmg ideas

UNDER THE RELEVANT TAX LAWS. THE ACQUIRERS AND PAC NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR NEICRE | I W EEUNAY E L RITEL)

{Farmarty Link Intema India Private Limited)

ANY TAX LIABILITY ARISING TO ANY SHAREHOLDER AS AREASON OF THIS DELISTING OFFER, SAFFRON CAPITAL ADVISORS PRIVATE LIMITED _ _ G101, 71 Flocr, Ernlbassy 247, Lal Bahadur Shastr Marg, Vihnak (West, Mumbal - 400 083, Maharashira, india
24. CERTIFICATION BY BOARD OF DIRECTORS OF THE TARGET COMPANY 05, 6ilh floor, Canfre Prind, Andheri Kurla Road, ) 8. Nagar, Andhean {East) Mumbai - 400 533, Maharashira, India Tel Mo.: +B1 B10 811 4540
Thae Boand of Dimechars of the Targed Campary hascerlified that. Tel Mo +31 22 439730334 Fax Ma.: + 51 22 48186060
2l here ane no matertal deviations in udizalion of ihe proceeds of e issies (&5 companed bo the stated obiects imsiach issues) of E-mal_l id; -:|E‘I5|I"g‘5-f§_‘-5-ilﬁ:f‘:ll‘ﬂd'ﬂ&3r.m"F Email: jrlal photo. deigtirafin mams mulg, com
spcinlics made by i Tangal Company durmg the 5 fivel years mmadiately precading ha daleof the Datailed Publc Wabrsite: ""’f""'-ﬁﬂ"fi_'"ﬂ“"=15ﬁ-f1:“!'f Whebaibe: s in moms mify.com
Aswiancesnient from e stated abject o he issus nvestor grievance id: mvesiorgrievanceisafionadvsorcom Investor Grievance |d: dndalpholn dedstingfiin moms mudg. com
B} &l material infoemation which i required to e declrsed under the provisians of the contingeus fsling requirements under sne | Contact Person: Pooja Jend Yashi Srivaslava Gontact Person: Shant Gopalknishnan
relewant Equity Listing Agreement ardered inko hetween the Targes Company and the Stock Exchanges or the provisions of e | SEBI Registration Number: INMODO011211 SEBI Registration No.: INROON04053
Listing Regulations, as applcable from fime to fime hive bean disclosed o lhe Stock Exchanpes, as applicatble; Validity of Registration: Pemanant Valkdity of Reglsiration: Permanant
5] the Tarpal Companyis incomplance with splicable provisions of secunbes law, -
] the Anquirers and PAL or its related enlifies have nol carned out ary transgcion o BBciitale he suocess of the Delssng Offer Far and on bekalf of Board of Directors of For and ok he-halfu-f H':'_i""_ﬂ of D"ﬂ'-'-lj-'-'l'i of For and on behali of Board of Directors of
et are in complance with the provslons of sub-regulation (35) of requiation 4 of Delisting Reguiations: and Concatenate Pawer Advest Private Limited (Acquirer 1} Concatanate Advest Advisory Private Limited [Acquirer ) Jindal India Power Limited (PAC]
&l the Diedisting Cffes (s in the Inbarest of the sha rsholdera of the Target Company Sl ; EI:II'-_ Sl
25. COMPANY SECRE TARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY T — Manaj Kumar Rastogi W) Km’;“":';"' Pt Gopla
The getails of Company Secretary and the Compliarcs Officerof the Tamget Sompany aneas follow; Plau;r Mew Delhl- Dirgctos recior Wholo-time Dirssctar
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DETAILED PUBLIC ANNO

NCEMENT UNDER REGULATION 15 OF THE SECURITIES AND EX

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

JINDAL PHOTO LIMITED

Corporate Identification Number (CIN): L33209UP2004PLC095076

HANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021

Registered Office: 19th K.M. Hapur- Bulandshahr Road, P.0. Gulaothi, , Distt. Bulandshahr, Uttar Pradesh- 203408, Head Office: Plot No. 12, Sector B -1, Local Shopping Complex, Vasant Kunj, New Delhi - 110 070

This Detailed Public Announcement (“Detailed Public Announcement” or “DPA") is being issued by Saffron Capital Advisors Private
Limited ("Manager" or "Manager to the Delisting Offer”| for and on behalf of the Concatenate Power Advest Private Limited (" Acquirer

Tel. No.: 011-40322100;
Contact Person: Mr. Manish Kumar, Company Secretary and Compliance Officer;
Email id: cs_jphoto@Jindalgroup.com; Website: www.jindalphoto.com

v. Ason the date of this DPA, the Authorised Share Capital of the Acquirer 1is ¥ 1,09,15,00,000/- (Rupees One Hundred and
Nine Crore Fifteen Lakh only) comprising of 1,50,000 Equity Shares having face value of ¥ 10/- each, 90,00,000 Preference

vill. The key financial information of the PAC based on its audited consolidated financial statements for the financial years ended
on March 31, 2026, March 31, 2025 and March 31, 2024 are as follows:

1") and Concalenate Advest Advisory Private Limited ("Acquirer 2") (hereinafter Acquirer 1 and Acquirer 2 collectively referred fo as Shares of face value T 10 each and 10,00,000 Preference Shares of face value of 10001- each. The issusd and paid up (¥ in lakhs)
"Acquir.ers";u, be!ng part of Promoler anup of the Tqrgm Company and Jindal Ind!a Power Limited as person acting in concert \_"PAC'.’;: capital of the Acquirer 1 is T 1,08.77,18,720 (Rupees One Hundred and Six Crares Sevenly Seven Lakh Eighleen Particulars For the year ended For the year ended For the year ended
expressing their |n1re!1t|un to: (a) acquire all the Equity Shares (as defined helm\_u of lhr-,: Targft Company that are held by the Puhl_m Thousand Seven Hundred and Twenty only) comprising of 10,000 Equity Shares having face value of T 101- each, March 31, 2026 March 31, 2025 March 31, 2024
ﬁ'::&::"'d:;a]r ’[:' "hl-' ;"i:sf””efgt"’ ;”_'”“taf,'g"E'LS::EhEiu't* ?ﬁ:ﬁ"‘:? BSEi_L'”"‘:ed ( B:ﬁ -';”d "1'%“’:' Sn“’d‘ E“ha”ngfs“o:;:d: 7 80,572 Preference Shares of face value  101- each and 9,78 813 Preference Shares of face value ofZ 10001- each. Total Income 394,069 373,351 345434
[NSE") {cofleciively refered fo as Stock Exchanges | where the equly shares of the Target Lompany are presently isted by vi. The shareholding pattern of Acquirer 1 as on the date ofthis DPA, comprising name of shareholders is provided below: Profiti{Loss) before Tax 1,26,876 104,119 81477
r:mmg a delisting offer in accordance with the Securities and Exchange Board of India (Delisting of Equ'!rl? ?harss,l Regula.logsl. 202 Profiti(Loss) after Tax 94,439 75,133 58,161
LE;I;E zfnlﬁegulatmns }andin accordance with terms and conditions set out below andlor in Letter of Offer g Offer" o 9 qun.:ia:!rer :: Equity St No. of qu-lslg gzhales held | % of issued Equity s"l":g‘;:m' Paid up Equily Share Capital 60577 B0.577 80,577
— — . Reserves and Surplus 5,07,307 4,13 960 3,44 525
For the purpose of this Detailed Public Announcement, the following terms have the meaning assigned to them below: Radhey Shyam (Nominee of Futuristic Trust) 1 0.0 Total Equity (A) 5 67884 474537 405,102
a. "Acquirers" shallmean Concatenate Power Advest Private Limited and Concatenate AdvestAduisory Private Limited; Total 10,000 100 Total Liabiltes (8] 1' GOI259 1‘68'321 3I33‘2GS
b. "Board" shall meanthe board of directors of the Target Company; i The Board of Directors of Acauirer 1 are as below: —— - —t — T
c. "Delisting Regulations" shall mean the SEBI (Delisting of Equity Shares) Regulations, 2021, as amended; i i Total Liabilities and Equity (A+B} 728143 643,358 743,367
d. "Equity Shares" shall meanfully paid-up equity shares of the Target Company, each having a face value of T 10/- each Name of Shareholders Designati DIN Date of Appointment Total Assets 728,143 6,43,358 7,43,367
e. "Paid-up Equity Share Capital" means paid up Equily Share Capital of the Target Company i.e., T 10,25,83,260 divided into Radhey Shyam Director 00648458 October 11, 2021 ix. The PAC has not sold any Equity Shares of the Target Company during the 6 (six} months preceding the date of the Initial Public
1,02,58,326 Equity Shares of face value of ¥ 10/- each; Manoj Kumar Rastogi Director 07585200 October 11, 2021 Announcement i.g. June 29, 2026, Further, the PAC has undertaken not to sell Equity Shares of the Tanget Company unfil
f. "Person Acting in Concert” as defined under Regulation 2{1){q) of SEBI (Substantial Acquisition of Shares and Takeovers) Source- wwwmea.govin completion of the delisting offerin accordance with Delisting Regulations
Requlations, 2011, herein specifically referred o as Jindal India Power Limitad; ) ) ) ) yiil. The key financial information of the Acauirer 1 based on its audited consolidated financial statements for the financial yvears ended % The PAC has not been prohibited by the Securities and Exchange Board of India (*SEBI") from dealing in securities, in terms of
9. "Promoters” shall mean promaters of the Target Company .., Mr. Shyam Sunder Jindal holding Nil Equity Shares and Futuristic Trust on \iarzh 31 2025, March 31 2025 anqd March 31. 2024 are as follows: ’ directions issued under Section 118 of the SEBI Act, 1992 (“SEBI Act™) or any other regulations made under the SEBI Act.
(Trustees Mr. Shyam Sunder Jindal and Mrs. Subhadra Jindal) holding 1,04,981 Equity Shares representing 1.02% of the tatal issued ' ' ! ' '  inlakhs) . The PAChas not been declared as wilful defaulter by any bank or financial institution or consortium thereof.
Equity Shares of the Target Company; = xiil. The PAC hereby invites all the Public Sharehalders of the Target Company to bid in accordance with the reverse book building
h. "Promoter Group™ shall mean the members of the Promoter and Promoter Group of the Target Company as defined under the Particulars Fo;‘a&nhy;:r;;zd;d Fo':'hllwhy::r;;gd Fo;‘a&nhy;:rmd process of the Stack Exchanges and on the terms and subject to the conditions set out herein, all of their Equity Shares of the
Securifies and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended; L2l LTS LRl Target Company.
i.  "Public Shareholders" shall mean the public sharehalders of the Target Company as defined under Regulation 2(1){f) of the Delisting Tota Irmnme 11856.06 641873 2917.54 wiil. The PAC has, as detailed in Paragraph 20 (Details of Escrow Account) of this DPA, made available all the requisite funds
Requlations; ED?EELL-OSS; b:m‘fr Tax zgjggz zgg;gig 2238;;:33 necessary to fulfil the obligations of the PAC under the Delisting Proposal.
j. "SEBI" shall mean the Securifies and Exchange Board of India; roiili{Loss) aiter lax 040, Bl Sall
k. "Stock Exchanges" shall mean the Stock Exchanges where the Equity Shares of the Target Company are presently listed i ., BSE Paid up Equity Share Capital 1.00 1.00 1.00 4. BACKGROUND DFTHETARGHCQMPAW . ) - o
Limited and National Stock Exchanges of India Limited: Reserves and Surlus 111495.84 1.06.956.70 231147.08 4.1 The Target Company was or_ugmall)- mcnrpo_raled as E;msclujalec Phn_'.c Products Limited” on March 15, 2004, as a public limited
) - P — - - f 356 with the Registrar of Companies, Uttar Pradesh & Uttaranchal, Kanpur. Subsequently, the
| "Target Company” shall mean Jindal Photo Limited Total Equity (A 1,11,496.84 1,06.957.70 2,31.148.04 company under the Gompanies A, 1 O & -omp . . )  fanp quenty,
quity (A) A s ] name of the Target Company was changed to “Jindal Photo Limited' pursuant to Hon'ble High Court Uttaranchal ordered dated
1. BACKGROUND OF THE DELISTING OFFER Total Liabilities (B 41,328.74 25,142.36 2307259 | November 01, 2024 and a fresh certificate of incorporation dated December 13, 2004 was issued by Registrar of Companies, Uttar
14 The Acquirers along with PAC had issued an Initial Public Announcement dated June 29, 202, disclosing their intention to Total Liabilities and Equity (A+B) 1,52,825.58 1,32,100.06 2,34,220.63 Pradesh & Uttaranchal, Kanpur. The Corporate Identity Number of the Target Company is L33208UP2004PLCO35076. The Equity
make the Delisting Offer and the acquisition of the Equity Shares by the Acquirers and PAC from the Public Shareholders of the Total Assets 1,52,825.58 1,32,100.06 2.54,220.63 Shares of the Target Company got listed on BSE and NSE on April 07, 2005,
Target Company and consequently vouniarly defst the Equity Shares of the Target Company in terms of Deffsting Reguiations. ix. The Acquirer 1 has not sold any Equity Shares of the Target Company during the & (six} months preceding the date of the Initial Public | 4.2 The Registered Office of the Target Company is situated at 13th K.M. Hapur- Bulandshahr Road, P.0. Gulaothi, Uttar Pradesh - 203
The Target Companyhad intmatedhareceipt ofthe |PAto the Stock Exchanges on.une 29,2026. Announcement . June 29, 2028, Further, the Acquirer 1 has underiaken ot to sellEquity Shares of the Target Company unti 408, The Head Offce s siuated at PiotNo. 12, Sector -1, Local Shopping Complex, Vasant Kunj, New Delhi- 10070.
1.2 Ason date of this Detailed Public Announcement, Acquirer 1 and Acquirer 2 are the members of the Promoter Group of the N e - - N 43 The Tarqet Company is an unreaistered Care Investment Comnany (CIC) endaaed in the business of holding invesiments in the
Target Company and the Acquirer 2 is holding Nil Equity Shares in the Target Company. Further, Acquirer 1 holds 75,07,162 compleho_n ofthe de lstlngofferln_a_coordancewm D?."Sm Regulations. " - I . __g pany . 9 . pany (LIL) engag i
. N o '_' . TheAcquirer 1 has not been prohibited by the Securifies and Exchange Board of India {“SEBI) from dealing in securities, in terms of securities of group companies and providing management consultancy.
{Seventy-Five Lakh Seven Thousand One Hundred and Sixty-Two) Equity Shares having a face value of T 10/- each directions issued under Section 11B of the SEBI Act, 1992 (“SEBI Act”) or any ather regulations made under the SEBI Act. 44 As on the dale of this DPA, the Target Company has no autstanding preference shares, partly paid-up equity shares, convertible
representing 73.18% of the tolal issued Equily Share Capilal of the Target Company. The Promoter and Pramoler Group of the xi. TheAcquirer 1 has not been declared as wilful defaulter by any bank or financialinstitution or consortium thereof, instruments, stack aptions or any other instruments that may resultin issuance of Equity Shares by the Target Company. Further as on
Target Company collectively hold 76,12,143 (Sevenly-Six Lakh Twelve Thousand One Hundred and Fory-Three) Equity xil. The Acquirer 1 hereby invites all the Public Shareholders of the Target Company to bid in accordance with the reverse book building date, none afthe Equity Shares held by the Public Shareholders are subject o any lack-in requirements.
Shares representing 74.20% of the total issued Equity Share Capital of he Target Company. ) process of the Stock Exchanges and on the lerms and subjectto the conditions set out herein, all of their Equity Shares ofthe Target | 45 The Equity Shares of the Target Company are currently listed on the BSE having Scrip Code 532624 and on NSE having Symbal
1.3 Jndal India Power Limited is classified as PAC alang with the Acquirers I‘a‘..'m!.; acommonin Lenho!'l and DIZ!]e.I:.ItNE of Delisting of Company. JINDALPHOT. The ISIN of Equity Shares of the Target Company is INE796G01012. The Equity Shares of the Target Company are
Equity Shares of the Target Company in accardance with Regulation 2(1){q) of SEBI (Substantial Acquisition of Shares and xill. The Acquirer 1 has, as detailed in Paragraph 20 (Details of Escrow Account) of this DPA, made available all the requisite funds currently notsuspended from trading on the Stack Exchanges.
Takeovers) Regulatu:rjs: 2011 ..Fu rther, Jindal India Po\\.'er Lllmlled does n:: hold any Equity Sh.allresmhe Target Company. necessary to fulfil the obligations of the Acquirer 1 under the Delisting Proposal. 46  TheAubharized Equlty Share Capilal of the Target Company is € 10,55,00,0001- (Rupees Ten Crare Fity Five Lakhs only) divided into
14 TheTarget Company the Acquirers and the PAC callectively baiong o the *B.C. Jindal Group®. B.  CONCATENATEADVESTADVISORY PRIVATE LIMITED ("ACQUIRER 2") 1,05,50,000 Equity Shares of face value of 2 10/-eachand 71,00,00,000/- (Rupees Seventy One Crores Only) dividedinto 7,10,00,000
15 Upon receipt of the IPA, Mfs Bhumika & Co., a Peer Reviewed firm was appointed by Board of Directors of the Target Company i, Acquirer 2 was originally incorporated on November 23, 2020, as a private limited company under the Companies Act, 2013 with the Preference Shares of frce value of % 101 each, The issue, subcrbed and paidup Share Canil of the Target Commany is 2
(“Board”) o carry out due diligence in accordance with the Regulation 10(2) of the Delisting Regulations and other applicable Registrar of Companies, Kolkata. The Corporate Identity Number (CIN) of the Company is UT4999WB2020PTC241439. The 8 1250 (R S Crore St s Lo Eehts Toee Tt ot o Bt s o+ 09 58005
provisions and the same was notified to the Stock Exchanges on July 01, 2026. Regjistered Office of he Company is situated at 16-8, Shakespeare Sarani, 2nd Floor, Kolkata - 700071, West Bengal, India. ., (Rupees even;y IT rore Sty Five Lakns Eighty Three Thousand T Hun a-l_ lely only) comprsing 1,02.58,
16 TheTarget Companyhadinformed the Stack Exchangeson July 13, 2026, thata meeting of the Board is scheduled to be held on ii. The Acquirer 2is the member of the Promoter Group of the Target Campany. Further, as on date of this DPA. the Acquirer 2 does not Equity Shares offace valueof 101-each and6,64,00,000 Preference Shiaresaving faoe valueof¥ 10 each.
July 16, 2026, to inter-alia take on record the Due Diligence Report to be issued by a Peer Reviewed firm of Practicing Company hold any Equity Shares in the Target Company. 47  Aggregate shareholding of the Promoter & Promoter Group of the Target Company as on date of DPAis as under:
Secretaries, consider and approvelreject the proposed Delisting Offer and other matters incidental thereto as required in terms iii. As per Memorandum of Association of the Acquirer 2, the main abjects of the Acquirer 2 are to provide business advisory. | [y, Mo, Name of Promoter & Promoter Group Category No. of ), of total
of Regulation 10 ofthe Delisting Regulations, including seeking sharehoiders' approval, as may be required, management, supervisary and administrafive consultancy services to corporate entites and other business entties engaged in Equity Shares Held | Equity Share Capital
1.7 The Manager to the Delisting Offer informed the Stock Exchanges about the floor price and the indicative price for the Delisting various fields of business. To carry on the business of management consuliants and advisors and fo provide management services in | 13 Shyam Sundar Jindal Promoter i
Offer on July 16, 2026 an receiptof letter from Acquirer 2 on behalfof and along with Acquirer 1 and PAC. The Acquirers and PAC al forms and aspects including but not fimited to, problem solving, team building, strategic and operatianal planning, corporate 7 Fotic Trost TTrostoes Wi Shvam Sorder Jindal ar
have obtained the Valuation Report dated July 18, 2026 in accordance with Regulation 19 (A) of the Delisting Regulations, from communications and knowledge managemgr!i. cororate management and any _cir‘e_r re_lat_ed aciivity, to companies, bodies Mrs. Subhadra t, ndal i Promoter 1.04.981 102
ICON Valustion LLP, 1BI Registration No. IBBIRVE/0G/2018/107), ("Registered Valuer") signed by M. Aseem Mankodi, corporate, governments, cenlral or state, muricipal rlocal authority, socety, undertaiing,intiution or any association of persons or = nee) — — -
) L 1 814 1 ) - ) any individual, whether in India or abroad. To carry on the business of buying, selling, reselling, importing, exporting, transporting, |3 Concatenate Power Advest Private Limited Promoter Group 75,07,162 73.18
Partner (IBBI Registration No. IBBI/RVI06/2018/10154) which sefs out the Floor Price of the Delisting Offer to be ¥ 1,119.50/- storing, developing, promoting, marketing or supplying, trading, dealingin any manner whatsoeverin all type of goods on retail as well | [4 Jindal (India) Limiled Promoter Groy Nl
(Rupees One Thousand One Hundred Nineleen and Fifty Paise only) ("Floor Price”). Further, the Acquirers and PAC have a5 0n wholesale basis in India or elsewhere. : - - — P -
. . L \ " . - 5 . . 5 Concatenate Advest Advisory Private Limited Promater Group Nil =
indicated and declared the Indicative Price as ¥ 1,120/- (Rupees One Thousand One Hundred Twenty only) per Equity Shares iv. The Networth of the Acquirer 2 is ¥ 78,225.82/- lakhs (Rupees Seventy Eight Thousand Two Hundred and Twenty Five Lakhs and
forthe purpose of Defisting Offer Indicative Price”). Eighty Two Thousand Only) as on March 31, 2026 as certified by Bhinraj Aganwal, (Membership No. 090808), pariner, Mis UBS & Total T6.12:143 74.20%
1.8 TheBoard, inits meeting held on July 16, 2026, inter-alia, approved the following matters: Company, Chartered Accountants (Firm Registration Mo. 012351N) vide certificate dated June 29, 2026 bearing UDIN - 48  The Board of Directors of the Target Company as on date of this DPA is as follows:
a. The Board took on record the Due Diligence Reportand the Share Capital Audit Report dated July 16, 2026 submitted by Mis 26090909HQRSAI4325 and having their office at -2, Manish Twin Plaza, Plotno. 3, Sectors 4, Dwarka, New Delhi- 110078, > :
Bhumika & Co., a Peer Reviewed firm of Practicing Company Secretaries holding a peer reviewed cerfificate bearing No v.  Ason the date of this DPA, the Auih%rised Share Capital of the Acquirer 2is T 10,23,39,26,000 (Rupees One Thousand Twenty Three iy ML Designation o Date of Appointment gﬂh:r:::;?
80092026 dated May 26, 2026 valid unfil May 31, 2031, in terms of Regulation 10(3) of Delisting Regulations and crore Thirly Nine Lakh Twenty Six Thousand Only) comprising of 16,08,22,600 Equity Shares having face value of ¥ 101- each, | IS [rm— Rastoai Manaaing Direch 07585209 ‘August 10. 2016 Nil
Regulation 76 of the Securiies and Exchange Board of India (Deposiaries and Pariicipants) Regulations, 2018 read with 15,95,70,000 Preference Shares of face value ¥ 101- each and 70,30,000 Preference Shares of face value of 1000 each. The ol i | anaging Jredtor__ ugust 19, 22 !
Regulation 12(2) of the Delisting Regulations in respect o the Equity Shares proposed to be delisted, covering a period of 6 issuied and paid up capital of the Acquirer 2is T 4,17,76,98,800)- (Rupees Four Hundred and Seventeen Crore Seventy Eight Lakh | |2—— Radhey Shyam Non-Exeoullve - Independent Ohrectir | 00649453 | Mgy 30. 2015 Nl
(six) months priorto the date of the Board Meeting, respectively. Ninety Eight Thousand Eight Hundred and Ninety only) comprising of 10,000 Equity Shares having face value of T 10)- each, || Geeta Gilotra Non-Executive - Non Independent Director | 08932697 | August 10, 2015 il
b. The Board took on record the letter dated July 16, 2028 received for and on behalf of the Acquirers and PAC from the 4,54,71,289 Preference Shares of face value T 10/- sach and 37,23,086 Preference Shares of face value of T 1000)- sach. 4 Suresh Chander Sharma | Mon-Executive - Independent Director 00006394 May 04, 2020 Nil
Manager to the Delisting Offer accompanied by a valuation report dated July 16, 2026 issued by ICON Valuation LLF, (IBEI vi. The shareholding pattern of Acquirer 2 as on the date of this DPA, comprising name of shareholders below: 5 Prakash Matai Mon-Executive - Non Independent Director | 07906108 May 04, 2020 il
Registration Mo. IBBIRVE/06/2019/107), informing the Floor Price of the Delisting Offer is ¥ 1,119.50/- (Rupees One - — - - - - [} Sunil Kumar Agarwal Mon-Executive - Mon Independent Director | 00449686 | September 02, 2024 Mil
Thousand One Hundred Nineteen and Fifty Paise only) ("Floor Price”) per Equily Share, which is determined in _N?'"”f Equity St No. of Equity Shares held % of issued Equity Share capital 49 Key Financial mformation of the Targel Compan
accordance with Regulation 19 (&) of the Delisting Regulations. Further, the Acquirers and PAC have indicated and declared Futuristic Trust : _ : 9899 gg_g? - Th: key financial information of the Terget Cﬂonﬁbany based on the audited consolidated financial statements for the financial
the Indicative Price as ¥ 1,120/ (Rupees One Thousand One Hundred Twenty only) ("Indicative Price™) per Equity Shares Radhey Snyam (Nominee of Futuristic Trust) 1 00 years endedon March 31, 2026, March 31, 2025, and March 31, 2024is as ollows:
farthe purpose of Dedisting Offer. Total 10,000 100 o ' ' [ inlakhs)
. The Board approved the Delisting Offer in terms of Regulation 10 of the Delisting Regulations subject to approval of the vil. The Board of Directors of Acguirer 2 are as below:
shareholders of the Target Company through a postal ballotin accordance with the Delisting Regulations and subject to any Name of Directors ————— ST Date of Appoi Particulars For the year ended For the year ended For the year ended
other requirement under applicable laws, including any conditions as may be prescribed or imposed by any authority while R " March 31, 2026 March 31, 2025 March 31, 2024
’ adhey Shyam Directar (0649458 November 23, 2020 Total Income 126093 74703 203296
granting any approvals. - - - : !
d. The Board in accordance with Regulation 10{4) of the Delisting Regulations, based on the information available with the Manoj Kumar Rastogi Director 07585200 November 23, 2020 Profiti{Loss) Before Tax (1,995.27) 22,578.72 26,554.90
Target Company and after taking on record the Due Diligence Report, cerified that: (i) the Target Company is in compliance Source- www.mca.gov.in Profiti{Loss) After Tax (2,278.77) 22,594 47 26,554.90
with the applicable provisions of securities laws; (ji) The Acquirers and PAC and their related entities are in compliance with will. The key financial information of the Acquirer 2 based on its audited consolidated financial statements for the financial years ended Other Comp Income B3,200.45 1,565.36 201.45
the applicable provisions of securibes laws in terms of the report including compliance with sub-regulation (5) of Regulation on March 31, 2026, March 31, 2025 and March 31, 2024 are as follows: Total Comprehensive Income 80,92168 24150.83 26,756.35
4 ofthe Delisting Regulations; and (i) the Delisting isin the interest of the shareholders of the Target Company. % in lakhs) Paid up Share Capita 1075.83 1.025.83 1,02583
. The Board approved the notice of postal ballot to seek approval of the shareholders of the Target Company in accordance Particulars For the year ended For the year ended For the year ended T P v
with Regulation 11 and other applicable provisions of the Delisting Regulations, Section 108 and 110 of the Companies Act Marchygi. 2026 March¥31, 2025 Marchy;t 2024 Reserves Iand Surplus 1,01,100.54 8,803,853 22508212
,2013 read with the Rule 20 and Rule 22 of the Companies (Management and Administration) Rule, 2014 other applicable Total Income 5302.58 13,247 .56 15,967 .48 Total E_{]LII_T‘_{ (A) 1,02,126.37 96,620.66 2,26,057.95
laws ("Postal Ballot Notice") Proft{Loss] before Tax 32,308.83) 10,250.33 14,541.04 Total Liabilties (8] __ 221391 7,983.57 7,396.86
The outcome of the Board meeting was submitted to the Stock Exchanges on July 16, 2026. Profit{Loss) after Tax (32,785.74) 1205017 1222064 Total Liabilities and Equity (A+B) 1,24,266.08 1,04,813.23 23345481
19 The dispatch of Notice of Postal Ballot dated July 16, 2026, for seeking approval of the shareholders, through physical Postal Paid U.P Equity Share Capia 100 0 100 Total Assets 1,24,266.08 1,04,813.23 2,33,454.81
Ballot Form and remate e-voting process for the Delisting Offer, as required under the Delisfing Regulations and the C . ° ; 5. PRESENT CAPITAL STRUCTURE & SHARHOLDING PATTERN OF THE TARGET COMPANY
Act, 2013 and the Rules madethereunder, was completed on July 17, 2026 Reserves and Surplus LI577612 13476467 1.10.909,65 51 Thecapital stucture ofthe Target Company as on the date ofthis DPAs as follows:
1.0 The Public Shareholders of the Target Company have passed the special resolution through postal ballot on August 18, 2026, Total Equity (A) 1,15776.12 1,34,785.87 1,10,910.65 -
i.e. the last date specified for approving the delisting offer in accordance with Regulation 11(4) of the Delisting Regulations. The Total Liabilities (B) 24130.65 242725 27.,437.89 Paid-up Equity Shares of the Target Company No. of Equity Shares % of total Equity Share Capital
Target Company hasdeclared the result of postal ballot to the Stock Exchanges on August 19, 2026. The votes cast by the Public Total Liabilities and Equity (A+B) 1,39,906.77 1,59,058.44 1,38,348.54 Fully Paid-up Equity Shares of T 10/~ each 1,02,58,326 100.00
Shareholders in favour of the Delisting Proposal were 14,50,416 votes which is more than twice the number of votes cast by the Total Assets 1,39.906.77 1,59,058.44 1,36,348.54 Partly Paid-up Equity Shares Hil Nil
Public Shareholders against the Delisting Offer, being 9,281 votes. As per the provisions of the Companies Act, 2013 and ix. TheAcquirer 2 has not sold any Equity Shares of the Target Company during the & (six) months preceding the date of the Initial Public Total Paid-up Equity Shares of ¥ 10/- each 1,02,58,326 100.00
Regulation 11 (4) of the Delisting Regulations the votes cast by the Public Shareholders in favour of the Delisting Offer were Announcement i.e. June 29, 2026. Further, the Acquirer 2 has undertaken not to sell Equity Shares of the Target Company until Total Voting Rights in the Target Company 1,02,58,326 100.00
mare than two times the number of valid votes cast against the Special Resolution completion of the delisting offer in accordance with Delisting Regulations — . R B
111 Thereafter, the Target Company has submitted the application with BSE and NSE on August 27, 2026, for in-principle approval in x. The -quunrer 2has not begen prohibited by the Securities ar?tl Efchange Board of India (“SEBI") from dealing in securities, in terms of 5.2 The sharsholding patten of the Equily Share Capitl of the Targst Company as on Octobar 16, 2026 s ollaws:
relation to the Delisting Offer. The Target Company has received the in-principle approval for the proposed delisting of Equity directions issued under Section 118 of the SEBI Act, 1992 (“SEBI Act™) or any other regulations made under the SEBI Act. Category No. of % of total
Shares from BSE vide s lefter no. LOD/Delisting/SS/IP/S70/2026-27 dated Oclober 21, 2026 and NSE vide its letier no. Xi. TheAcquirer 2 has not been declared as wilful defaulter by any bank or financial institution or consorium therecf, Equity Shares held | Equity Share Capital
NSE/LISTIC/2026/1178 dated October 21, 2026, in accordance with Regulation 12 of the Delisting Regulations. xil. The Acquirer 2 hereby invites all the Public Shareholders of the Target Company to bid in accordance with the reverse book building | [ Promoter and Promoter Group (A) 76,12,143 74.20
112 The Detailed PublicAnnouncement ("DPA™} is being published in the following newspapers as required under Regulation 15 (1) Erncess of the Stock Exchanges and on the lerms and subject to the conditions set out herein, all of their Equity Shares of the Target | [~ Indiiduals & Body Corporales 76,12,143 7420
. ompany.
ofthe Delistng Reguiatons: il The .E:qgirer 2 has, as detailed in Paragraph 20 (Details of Escrow Account) of this DPA, made available all the requisite funds | | PUBlic Shareholders (B) 26,46,183 25.80
Newspapers Languages Editions necessary to fulfil the obligations of the Acquirer Z under the Delisting Proposal. - Directors and their relatives |excluding independent directors and nominee directors) 01 0
Financial Express English All Editions c. JINDAL INDIA POWER LIMITED ("PAC") - Resident Individuals holding nominal share capital in excess of Rs. 2 lakhs 849 501 828
Jansatta Hindi All Editions i The PAC was originally incorporated on January 08, 2001, as a limited company under the Companies Act, 1956 with the Registrar of | | - Resident Individuals holding neminal share capital up to Rs. 2 lakhs 9,04,255 8.82
Pratahkal Marathi Mumbai Companies, Delhi, The Comparate Identity Number (CIN) of the Company is UT4898DL2001PLC109103. The Registered Office of the | |- Non Resident Indians (NRls) 17,737 017
—~ — - —— - Company s situated at Habitat India, C-3, Qutab Institutional Area, Katwaria Sarai, South West Delhi, New Delhi, Delhi, India, 110016, | |~ Bodies Gorporale 5.33 887 520
143 The Acquirers and PAC: will Inform the: Public Shareholders of any changes, modifications ar amendments, if any to the ii. The PAC has a comman intention and objective of Delisting of Equity Shares of the Target Company in accordance with Regulation
information setoutin his DPADy way of issuing a comigendum that will be published n all the aforementicned newspapers. 2(1)(g) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. Further, it does not hald any Equity Shares inthe | |- Mutual Funds 912 041
114 The Acquirers and PAC reserve the right to withdraw the Delisting Offer in cerlain cases as set outin paragraph 14 (Minimum Target Company. - Banks 818 0.01
Acceplance and other conditions for the Delisting Offer) of this DPA. jii. As per Memarandum of Association of the PAC, the main objects of the PAC are to carry on business of exploration, generation, | |- Any Others (including Clearing Members, Independent Director or his relatives, HUF,
115 TheAcquirers and the PAC undertakes not to sell Equity Shares ofthe Target Company fill the completion of the Delisting Offer. development, transmission, distribution, supply, accumulation, utiization, consumption, employment and conservation of | | LLP, Unclaimed or Suspense or Escrow Account) 146,537 143
116 As per Regulation 28 of the Delisting Regulations, the Board of Directors of the Target Company is required o constitute a Thermal/Hydro power, conventional andior nun-coljventional energy sources in Indiafabroad and to manufacture, buy, sell, lease, | [~ Investor Education and Protection Fund {IEPF) 192,537 188
committee of Independent Directors fo provide its wiitten reasoned recommendations on the Delisting Offer and such import, export, hire, supply, install, use, put up, repair, maintain, assemble, deal in, trade, construct, lay down, establish, fix, carry out Total (A+B) 1.02,58.326 100.00
recommendation along with the details of the voting pattem shall be published at least 2 (two) working days before the and run relaled plant, power house, farm, machinery, equipment, goods, gadgets, parts, toals and accessories for these purposes and At -
commencement of the Bid Period as set aut in paragraph 16 (Dates of Opening and Closing of Bid Period) in the same toexecute and transact all such other work and matters as the Companymayi_hinwxpegiem o convenientin connection therewith To | Source- www.nseindia.com
newspapars where this DPA has been published. operate and maintain such generating stations, tie lines, substations and main _ha nsmission I|r_15_s as assigned Lo_ it h)f the competent | 6. EXPECTED POST DELISTING OFFER SHAREHOLDING PATTERN OF THE TARGET COMPANY
147 TheAcquirers and PAC will have the aption to accept or reject the discovered price or give counter offer as per Regulation 22 of Government or Govermnments. To setup, promate, operate and carry onthe business of coal mining, coal washeries, lig .Jeﬁeld natural The expected post Deli:s[ing Offer sharehalding pattern orhr-lz Target Company assuming thal all the quuil)- Shares m.lr.slanding with the Public
the Delisting Regulation, .. (3] The Acquirers and PAC shall be bound to accept the Equity Shares lendered or offered in the gas for_ su_ppl)r pf fu.el to power generating stations of the Company a_nd also to undertake thelbusmess of other alligd/ancillary Sharehalders are acquired pursuant to a successful completion ofthe Delisting Offerin terms of the Delisting Regulations shall be as follows:
L ) ) ) s ) ) industries including those for utilization of steam generated at power stations, coal ash and other by-products and install, operate and
delisting offer, if the discovered price determined through the reverse book building process is equal to the floor price or the manage all necassary planis, establishments and works, To carry on he business of consultants, advisors, agents, assemblers, Category No. of N % of total
indicative price, if any, offered by the Acquirers and PAC; (b) The Acquirers and PAC shall be bound toaccept the Equity Shares, dealers, distibutors, deve\oplers. resellers, retailers, repairers, installers, buyers, sellers, Iessorsl. traders, Iimponelrs. exporters, EAUB S a SO
at the Indicative Price, if any, offered by the Acquirers and PAC, even if the price determined through the reverse book building brokers, commission agants of all products relating to Thermal Power andlor Electricity Business in Inia as well as abroad. To dealin Promoter & Promoter Group 1,02,58,326 100.00
process is higher than the Floor Price but less than the Indicative Price. Further, the Acquirers and PAC shall not be bound to purchase, sell, exchange andlor fransfer securities, shares, debentures and all other forms of investment either for ready or forward | [ Public Nil il
acoeptthe Equity Shares, if the discovered price pursuant to reverse book building process is higher than the Indicative Price. transactions and lo carry on all kinds of investment business and to carry on business of underwriters, financing, hire-purchase | | Total 1,02,58,326 100.00
118  Further, as per Requlation 22 (4) of the Delisting Regulation, in case of delisting through reverse book building process, a ﬁnancing‘finanqng ofindustrial enterprises, 1_ratle and business financing and deal in bills, (19195. warrant coupans, import entilement “Assuming fulltender of Equity Shares by al Public Sharehalders
counteroffer may be made by the Acquirers and PAC to the Public Shareholders, provided- and other negotiable or transferable securities or documents, to quarantee or become liable for the payment of money or for the ) )
i} the postoffer sharehalding of the Acquirers (as defined), PAC (as defined), Promoters and Promater Group, along with the performance of any obligations, and generally to transact all kinds of guarantee business, provided that the Company shall not carry | 7. STOCK EXCHANGES FROMWHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED
shares tandered by publicshareholders, is not less than seventy five percent; and anbanking business as defined by the Banking Regulation Act, 1948, 7.1 TheEquity Shares of the Target Company are curently listed and traded on BSE and NSE. The Equity Shares of the Target Company
ji)Motless than fifty percent of the public shareholding has been tendered. iv. The Networth of the PAC is ¥ 5,67 869)- lakhs (Rupees Five Lakh Sixty Seven Thousand Eight Hundred and Sixty Nine Lakhs Only) are frequently traded on NSE interms ofthe Regulation 2(1) () of the SEBI {SAST) Regulations. o
fii) Where Counter Offer is made: as on 31st March, 2026 as cerfified by Ankur Bagla (Membership No. 521915), Partner, Suresh Kumar Mittal & Co., Chartered 72 Th?ﬁ‘t:qulrers and PACare saeking I.Qdehsl the Equity S_ka_res of the Target Company from BSE & NSE, and “in-principle’ a:PrnvaI far
a) Ifthe Discovered Price is not acceptable to the Acquirers and PAC, a counter offer may be made by the Acquirers and Acc_numan_ts [Eirm Registration No. 500063N) vide certificate dated June 29 20286, bearing UDIN - 26521915RDJCYW9826 and dellstllng \'\:'as received from BSE vide Iettfr LOD/Delisting!SS/IP/970/2026-27 on October 21, 2026 and from NSE vide letter
PAC to the Public Shareholders within 2working days of the closure of the Bid Period having their ofiice at 42/A-57, Street N_o 1, 1st Floor, Gurunanak Pura, Lazml_Nagar. Delhi 110092 ) NSE-LI_ST.-C.QU?E‘;.'I 179 on Oclober 21, 2026 ) ) ) ) )
b) The counter offer prce shall not be less than the higher of: i, volume weighted average price of the shares V. .-'«; onthe da‘.emlth sDPA._the Authorised Share Capital of_ihe PﬁC 53 25.:.\0._00.00.0[!0(Rupees Two Thousand Five Hundred and 7.3 Noap?llc?tlunforllstng shall be_m_ade in respect of the Equity Shares which have been delisted pursuant to this Offer for a periodof 3
tendaracloflered inthe reverse book bulding process; andi. the Indicative Prica, Fifty Crores Only) comprising 70,00,00,000 (Seventy Crore) Equity Shares having face value of ¥ 10/- eachand 1,85,00,00,000 (One (three) years from the date of defisting. _ ) _
¢ The Acquirers and PAC through the Manager to the Delisting Offer, shall publish the Counter Offer public Hundred Eighty Five Crore) Preference Shares having face value of ¥ 10/- each and the issued and paid-up capital of the PAC is ¥ 74 Any application for listing made in future by the Target Company in respect of delisted Equity Shares shall be deemed to be an
. - ) ) £,08,27,05,000/- (Rupees Six Hundred and Nine Crores Twenty Seven Lakh Five Thousand only) comprising 60,57 66,550 (Sixty application for fresh listing of such Equity Shares and shall be subject to provisions of the then prevailing regulations relating to listing
announcementin the same newspapers in which the DPAwas made, witin 4 working daysofthe clostre of the REE. Crore Fifly Seven Lakh Sixty Six Thousand Five Hundred Fify) Equity Shares having facevalue of 2 10/-each, and 35,03,850 Thiry- of Equity Shares of ulisted companies.
d)  The Acqirers and PAC shal ansure complianca wilh the provisions of the Deffting Regultions, and in accordance Five Lakh Three Thousand Nine Hundred Fity) Preference Shares having faoe value of  10/-each, ' 7.5 The Acquirers and PAC proposes to acquire the Offer Shares, pursuant to a revers book buiking process trough an acquisiion
_ withthe timelines provided n Schecule IV of the SEBI Delisting Regulations. o Vi, The sharsholding patter of PAC as on the date of DPA, comprising name of sharehoidlers is provided below: window facility, .., separate acquisition window In form of web-based bidding platiorm provided by BSE and NSE, in accordance with
1.17. The "Exit Price” shall be: (i) the Discovered Price, if accepted by the Acquirers and PAC, or (i} a price higher than the the Stock Exchanges mechanism i.e. "Acquisition Window Facility” or "Offer to Buy (OTB)", conducted in accordance with the
Discovered Price, is offered by the Acquirers and PAC at their absolute discretion; or (iif) the Counter Offer Price offered by the Name of the Equity Sharehold No. of Equity Shares held | (%) issued Equity Share Capital terms of the Delisting Regulations and the SEBI Circulars (defined bebow).
Acquirers and PAC calculated as per Delisting Regulations, pursuant to acceptance andfor rejection by the Public| | Promoter & Promoter Grou
Shareholders, results in the cumulative shareholding of the Promater and the members of the Promoter group reaching 0% of | [ iuristic Trust 2 19.56.57 303 37.30 & :‘ANAGE.RTOTHE DELISTING QFFER . . . i ’ - A
the Equily Share canital of the Targel Comaany. ! - i i . : ne Acquirers and PAC have appointed Saffron Capital Advisors Private Limited as "Manager to the Delisting Offer
quity p 9 pany. Jindal Poly Investment and Finance Company Limited 10,38,68,513 17.15
2. NECESSITYAND OBJECTIVE OF THE DELISTING OFFER Jindal Phato Limited™ 00770222 568 S F R O N
Interms of Regulation 8(3) (a) of the Delisting Regulations, the rationale for the Delisting Proposal is as follows: Concatenate Power Advest Private Limited 7 49.05.156 413 i
a)  obtain full awnership of the Target Company, which will intum provide enhanced operational flexibility to support the Company's Conol - p ey * ¢ ¢ » & energising ideas
X = X N onsolidated Finvest and Haoldings Limited 2,32,00,000 383 . . -
business and to make strategicinvestment and increase economicinterestin the Target Company; - - Name: Saffron Capital Advisors Private Limited
b) save compliance costs and reduciion in dedicating management time to comply with the requirements associated with the Guran Tru.sl 1,14,14,510 1.88 Address: 605, Center Point, 6th floor, J. B. Nagar, Andheri Kurla Road Andheri (East), Mumbai - 400 059, Maharashtra, India.
continued listing, which can be refocused on the Company's Business; and Other Individuals 8,51.45.101 14.06 Tel. No.: +8122 49730394;
) provideanexitopporiunity to the publicshareholder of the Company. Total (A) 54,50,50,895 89.98 E-mall id: delistings@saffronadvisor.com
3. BACKGROUND OF THE ACQUIRERS AND PAG Public Shareholdi Website: www.saffronadvisor com
A)  CONCATENATE POWERADVEST PRIVATE LIMITED ("ACQUIRER 1"} Banks/Financial Instituticns/insurance Companies! Bodies Corporates 6,05,84,655 10.00 l""esmrgnwarl'w "# '”“?Slmrﬁ"?"a_rw@saﬁmnaw50"-00"”
I The Acquirer 1 was originally incorporated on Oclober 11, 2021 as a private limited company under the provisions of the | | Resident Individuals 1,31,000 0.02 g::ﬁiﬁ:&ﬁzﬂ?ﬂ? E::;Dséluvﬂszi?ra
Companies Act, 2013 with the Registrar of Companies, Kolkata. The Corporale Identity Number of the Company is | | Total (B) 6,07,15,655 10.02 Validi ng istrati -Pel a‘ t
U7498911B2021PTC248786. The Registered Offce of the Company is silualed a 16-8, Shakespeare Sarani, 2nd Floor. | [ GRAND TOTAL (A*B] 50,57,66,550 10000 Idity of Registration: Permanen
Kofkala - TODOT1, West Bengal, India. - - 9. REGISTRARTOTHEDELISTING OFFER
i, TheAcquirer 1 isthe member of the Promoter Group of the Target Company. Furlher, as on date of this DPA, the Acquirer 1 /me/u0ing 600 shiares held by nominee sharefolders The Acquirers and PAC have appointed MUFG Intime India Private Limited a5 "Registrar to the Delisting Offer:
holds 75,07,162 Equity Shares i.e. 73.18% of the total issued Equity Share Capital of the Target Company.
iil. As per the Memorandum of Association of the Acquirer 1, the main abjecis of the Acquirer 1 s to provide business advisory, . ) @ M U F G MUFE Intime
management, supervisory and adm ive consultancy services to corporate and other business entifies and in particular vil. The Board of Directors of PAC are as below:
in relation to energy and power industry and to do such acts as may be incidental thereto and to carry on the business of Name of Sh g DIN Date of Apy Name: MUFG Inime India Private Limited {Formerly Link Intime India Private Limited)
management consultants and advisors and to provide management services in all forms and aspects including but not Suresh Chander Sharma Independent Director 00006394 December 22, 2017 Address - C-101, 1stFloor, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli {West), Mumbai - 400 083, Maharashtra, India
limited to, problem solving, team building, sirategic and operational planning, corporate communications and knowledge Krishan Kumar Sabharwal Independent Director 08148593 July 30, 2018 TelNo.: +91810 8114949
management, corporate management and any other related activity, to companies, bodies corparate, governments, central Kamines Girdhar Non-Execulive Director 08531063 Seplember 01, 2020 Fax No.: +91 22 49186060
or state, municipal or local authority, society, undertaking, institution or any association of persons or any individual, whether Sunil Kumar Agarwal Whole-time director 00449686 August 05, 2021 Cont‘ac__lPelson: Shapti_GopaIknshnan
nindia orabroad. Kasa Surya Prakash Hon-Eveculive Director 09203642 December 12, 2025 Emall: inda photo deling @i.mpms Mmufg.con
iv. The Networth of the Acquirer 1 is 2 80,614.21)- Iakhs (Rupees Eighty Thousand Six Hundred and Fourteen Lakhs and Lol — - : Investor Grigvance d: indalphoto.delisting @in.mpms.mufg.
Twenly Thousand only) as on March 31, 2026 as certiied by Sanjeev Aggarnwal (Membership No.301114), Partner Mis APT|  [CumiLGup@__ Whole-fme drector [0011483 October 08, 2024 Website: yw.in,mpms. mufg.com
and Co. LLP Chertered Accountant (Firm Registration No. 014621 C/NS000BE ) vide cerliicale daled June 29, 2026 bearing|  L52ndip Goswami Whole-fime director 08270823 Oclaber 04, 2023 SEBI Registration No.: [NR000004058

UDIN 26501114YGKZSR5176 and having their office at 974 (LGF), Sector 31, Gurugram, Haryana, 122001

Source- www.mca.govin

Validity of Registration: Permanent
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The Acquirers and PAC, in its sole and absolute discretion, either accepting the Discovered Price or offer a price higher than the
Discovered Price or offer a Counter Offer Price which, pursuant to acceptance and/ or rejection by Public Shareholders, results in the
shareholding of the Acquirers and PAC along with the Promaters of the Target Company reaching 0% (ninety percent) of the total issued
shares of the Target Company excluding such Equity Shares in terms of regulation 21(a) of the Delisting Regulations. it may be noted that
notwithstanding anything contained in this DPA and the Letter of Offer, the Acquirers and PAC resarve the right to accept or reject the
Discovered Price ifitis higher than the Indicative Price;

Aminimum number of Offer Shares being tendered at or below the Exit Price in terms of Regulation 21 of Delisting Regulations, prior to the
closure of bidding pericd as set out in paragraph 16 (Dates of Opening and Closing of Bid Period) i.e. on the Bid Closing Date so as to
cause the cumulative number of the Equity Shares held by the Acquirers and PAC along with the Promoters of the Target Company (as on
the date of DPA taken together with Equity Shares acquired through the Acquisition window facility) to be equal to or in excess of such
Equity Shares consfituting 90% (ninety percent) of the total issued shares of the Target Company in terms of Regulation 21(a) of the
Delising Regulations ("Minimum Acceptance Condition™)

The Acquirers and PAC obtaining all requisite regulatory approvals and meeting the conditions set out in Regulation 21 of the Delisting

There being no amendments to the Delisting Regulations or any applicable laws or regulations or conditions imposad by any regulatory or
statutory authority/body or order from & court or competent authority which would in sole opinian of the Acquirers and PAC, prejudice the
Acquirers and PAC in proceeding with the Delisting Offer, Provided that withdrawal on this count shall be subject to receipt of regulatory
approval, if any required for the same.

As per Requlation 21 of the Delisting Regulation, the Dedisting Offer shall be deemed to be successiul if the condition stated in paragraph

15. ACQUISITION WINDOW FACILITY OR OFFER TO BUY (OTB)

Pursuant to the Delisting Regulations, the Acquirers and PAC are required to facilitate tendering of the Equity Shares held by the Public
Shareholders of the Target Company and the settlement of the same, through the Stock Exchanges mechanism provided by BSE and
NSE. SEBI vide its circular CIRICFD/POLICYCELL/M/2015 dated April 13, 2015 on ‘Mechanism for acquisition of shares through Stock
Exchanges pursuant fo Tender-Offers under Takeovers, Buy Back and Delisting’, circular CFDIDCR2ICIR/P/2016/131 dated December
9, 2016 on ‘Streamlining the process for Acquisition of Shares pursuant to Tender-Offers made for Takeovers, Buyback and Delisting of
Securities’ and circular SEBIHO/CFDIDCR-IINCIRIPI2021/615 dated August 13, 2021 on Tendering of shares in open offers, buy-back
offers and delisting offers by marking lien in the demat account of the shareholders (“SEBI Clr:ulars'“] sets out the procedure for
tendering and settiement of Equity Shares through the Stock Exchanges (“Stock Exch hanism”). As prescribed under the
SEBI Circular, the facility for such acquisitions shall be in the form of a separate window prc:wded by Stock Exchanges having nationwide
frading terminals (“Acquisition Window Facility”).

Further, the SEBI Circulars also provide that the Stock Exchanges shall take necessary steps and put in place the necessary

and systems for impl ion of the Stock E ges mechanism and to ensure compliance with requirements of the
SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchanges have issued guidelines detailing the mechanism for acquisition of
shares through Stock Exchanges.

As per the SEBI Circulars, the Acquirers and PAC have taken Acquisition Window Facility provided by the BSE and NSE. Further,
Acquirers and PAC have chosen BSE as the Designated Stock Exchange (“Designated Stock Exchanges”) for the purpose of Delisting

TheAcquirers and PAC have appointed the following as its broker for the Delisting Offer through whom the purchase and setflement of the
Offer Shares lendered in the Defisting Offer will be made ("Buying Broker")

Name: Emkay Global Financial Services Limited

Address: 7th Floor, The Ruby, Senapati Bapat Marg, Dadar- West, Mumbai- 400028

Tel. No.: 022-66121212

Mobile No.: +51-9920112944

Investor Grievance Email: grievance@emkayglobal com

Contact Person: Mr. Anil Jagtap

SEBIRegistration Number: INZD00203933

Validity of Registration- Permanent

The cumulative quantity tendered shall be displayed on website of the BSE at specific intervals during Bid Period as set out in paragraph
16 {Dates of Opening and Closing of Bid Period) and the outcome of the Reverse Book Building process shall be announced within 2 (two)
hiours of the closure ofthe Bid Period (details provided in paragraph 16).

. DATES OF OPENING AND CLOSING OF BID PERIOD

All the Public Shareholders holding the Equity Shares are eligible to pariicipate in the reverse book-building process (“RBB"), by
tendering whole or part of the Equity Shares held by them through the Acquisition Window Facility at or above the Floor Price. The period
during which the Public Shareholders may tender their Equity Shares, pursuant to Stock Exchanges Mechanism, shall commence on the
Bid Opening Date i.e. Monday, November 02, 2026, and close on the Bid Closing Date i.e. Friday, November 06, 2026, during normal
frading hours of the secondary market. During the Bid Period, Bids will be placed in the Acquisition Window Facility by the Public
Shareholders through their respective stockbrokers registered with the Stock Exchanges during normal trading hours of secondary
market on or before the Bid Closing Date. Any change in the Bid Period will be notified by way of an addendum/corrigendum in the
newspapers inwhich the DPAs published.

The Public Shareholders should note that the Bids are required to be uploaded in the Acquisition Window Facility on or before the Bid
Closing Date for being eligible for participation in the Delisting Offer. Bids not uploaded in the Acquisition Window Facility will not be
considered for delisting purposes and will be rejected.

The Public Shareholders should submittheir Bids through stock brokers who are registered with the Stock Exchanges only. Thus, Public
Shareholders should not send bids to the Target Company or Acquirers and PAC or Manager to the Delisting Offer or Registrar to the

Bids received after close of trading hours on the Bid Closing Date will not be considered for the purpose of determining the Discovered
Prica payable for the Equity Shares by the Acguirers and PAC pursuant to the reverse book building process. The Public Shareholders
may withdraw or revise their Bids upwards not later than 1 {one) working day before the closure of the Bid Period. Downward revision of
the Bids shall not be permitted.

10. DETAILS OF BUYING BROKER 141
The Acquirers and PAC have appointed Emkay Global Financial Services Limited as “Buying Broker" for this Delisiing Offer:
Name: Emkay Global Financial Services Limited 14.2
Address: Tth Floor, The Ruby, Senapati Bapat Marg, Dadar - West, Mumbai - 400028
Tel. No.: 022-66121212
Mobile No.: +91-99201112844
Investor Grievance Email: grievance@emkayglobal.com
Contact Person: Mr. Anil Jagtap
SEBI Registration Number: INZ000203833 14.3 i
Validity of Registration: Permanent Regulations; and
11. INFORMATION REGARDING STOCK MARKET DATAOF THE TARGET COMPANY 14
111 As mentioned in paragraph 7.1, the Equity Shares of the Targe! Company are frequently traded on the NSE in terms of the
Regulation 2(1){j) ofthe SEBI (SAST) Regulations.
1.2 The high, low and average market prices of the Equity Shares for the preceding 3 (three) financial years and the manthly high, 145
low and average market prices for the 6 (six) months preceding the date of this DPA and the corresponding volumes of Equity T 2abave s satisfied
Shares traded on the Stock Exchanges are as follows:
NSE oy
Total Volume| ’
of Equity
Number of Number of Shur_ﬁh
Equity Equity | [radedin
Financial Shares Shares ge| period (No.
Year! traded on traded on | Price# | of Equity
Month High®)| DateofHigh | thatdate [ Low ) DateofLow | thatdate | (Z) | Shares)
Preceding 3 Financial Years
FY 202526 155550 | October 10, 2025| 355,088 66565 April 01, 2025 8878 [1137.04] 6252745
FY 2024-25 9686.35 | December 16, 2024| 285531] 54040 March 04,2025 10,665 | 753.30| 9183638 152 .
FY 2023-24 78690 [ October 19, 2023] 165.808] 29340 April 03, 2023 | 14,367 | 485.94]1,40.28.854
Preceding 6 months
September 2026 | 1,129.40 | September 17, 2026 9.513]1,001.60 | September 10, 2026 1,501 [1055.98( 1,35,390 153
August 2026 1074.20 August 13, 2026 1,736] 1019.80]  Awgust 28, 2026 4,737 [1054.56 46,420 Offer.
July 2026 194,60 July 01, 2026 22,119] 1053.30 July 22, 2026 2,233 | 11807 187849 154 )
June 2026 1210.80 June 30, 2026 241458 594.60 June 03, 2026 7052 |1089.43] 567128
May 2026 1127.20 May 07, 2026 24531 100410 May 20, 2026 1484 |1044.94 48,841
April 2026 1163.80 April 17, 2026 4848| 1050.30 April 02, 2026 3213 | 1117.39]  1,00,993 g”‘éw
(Source: www.nseindia.com) oo Siccess is ouf success
“Arithmetic average of closing prices of all trading days during the said period.
BSE
Total Volume|
of Equity
Number of Number of Wl':h
Equity Equity traded
Financial Shares Shares [Average| period (No.
Year! _ _ traded on traded on | Price# | of Equity 155
Month High®)] DateofHigh | thatdate | Low ()] DateofLow | thatdate | (¥) | Shares)
Preceding 3 Financial Years
FY 2025-26 1,551.35 October 10, 2025 27.012| 667.00 April 01, 2025 262 1142.951 6,14,290.00 || 4.
FY 2024-25 989.25 [ December 16, 2024 34.292] 54255 March 04, 2025 288 | 75IE1[ 921744 16.1
FY 2023-24 783.75 October1d, 2023 8,508] 294.15 April 03, 2023 1435 493.96[ 12,058,577
Preceding 6 months
Sep 2026 | 1,134.55 | September 17, 2026 263]1,002.85 | Sep 10, 2026 219 [ 105367  6.272.00
August 2026 1,079.45 August 13, 2026 181,014.10 August 24, 2026 588 |1051.58] 5,151.10
July 2026 1,194.40 July 13, 2026 46,694 |1,043.65 July 27, 2026 842 |11,18.91] 55433.00
June 2026 1,208.60 June 30, 2026 18,925| 4975.00 June 03, 2026 104 |1.087.64] 40,706.00 162
May 2026 1,133.45 May 07, 2026 170] 99345 May 22, 2026 42 [1.046.84]  3.863.00 '
April 2026 1.170.55 April 07, 2026 116{1,045.65 April 02, 2026 114 | 116.30]  4.447.00
(Source: www.bseindia.com) 16.3
“Arithmetic average of closing prices of all trading days during the said period. Delisting Offer
12. DETERMINATION OF THE FLOOR PRICE 16.4
121 TheAcquirers and PAC propose to acquire the Equity Shares fmm the Public Shareholders pursuant io a reverse book-building
process established in terms of Schedule Il of the Delisting R
122 The Equity Shares of ihe Target Company are curently listed and traded on BSE and NSE. The scrip code of BSE is 532624 and
the NSE Symbol of the Target Company is JINDALPHOT. The ISIN of the Equity Shares of the Target Company is 16.5

INET96G01012.
123 Theannualized trading tumover based on the trading volume of the Equity Shares at NSE during the period from June 01, 2025,
to May 31, 2026 i.e.12 (twelve) calendar months preceding the calendar month of the Reference Date, ie. June 29, 2026

(defined below)is as under:
Stock Exchanges Total Traded Volumes Total no. of listed | Annualized trading tumnover (%)
from June 041, 2025, to May 31, 2026 |  Equity Share (as a percentage of the total
number of shares outstanding)
NSE 55.99,519 1,02,58,326 5459
BSE 561,624 1.02,58,326 5.37

(Source: www.nseindia.com & www.bseindia.com)

124 Asmentioned in the paragraph 7.1 of this DPA, the Equity Shares of the Target Company are frequently traded on NSE in terms
of Regulation 2{1)(j) of the Securilies and Exchange Board of India (Substantial Acquisition of Shares and Takeover)
Regulations, 2011 ("SEBI (SAST) Regulations®)

125  As per Regulation 19A(2) (i) of the Delisting Regulations, the reference date for computing the floor price would be the trading
day on which the initial public announcement made by the acquirer, if such an announcement was made before the close of
market hours. In this case, the Acquirers and PAC have made an announcement before the closure of the market hours on June
29,2026, accordingly the reference date is June 29, 2026 ("Reference Date"),

126 Regulation 19{A) (1) of the Delisting Regulations provides the procedure for determining the Floor Price. Hence, in terms of
Regulation 19(4) (1) of the Delisting Regulations, the Floor Price shall be the higher of the following:

:;: F Price Per Share )

I. | The volume weighted average price paid or payable for acquisitions by the Acquirers along with Mot Applicable
Persons acting in concert, during the 52 weeks i iately preceding the date

i. |The highest price paid or payable for any acquisibon by the Acquirers along with persons Not Applicable
acting in concert during the 26 weeks |mmed|alehr preceding the reference date

iii. | Adjusted book value fering jated financials) as determined by an independent 1,103.36
registered valuer

iv. | The volume weighted average market price for a period of 60 frading days immediately 1,119.50°

preceding the reference date on the Stock Exchanges where the maximum trading volume of the
equity shares is recorded, provided such shares are frequently traded

v. | The price determined by an independent registered valuer taking into account valuation Not Applicable,
parameters such as the book value, comparable frading multiples and any other customary as the Equity Shares
valuation meirics for valuation of shares of companies in the same indusiry where the shares are not | of the Target Company
frequently raded are Frequently Traded.

‘ICOM Valuation LLP, (IBEI Registration No. IBBIRV-E/D6/20191107), ("Registered Valuer") by Mr. Aseem Mankadi, Pariner (IBBI
Registration No. IBBIRVI06/2018/10154) has vide his valuation report dated July 16, 2026 certified the floor price of Equity Shares of
the Target Companyi.e. ¥ 1,119.50/- per Equity Share.

127 After considering parameters for valuation of shares of the Target Company the Floor Price of ¥ 1,119.50/- (Rupees One
Thousand One Hundred Nineteen and Fifty Paise only only) per Equity Share of face value of § 104- each has been determined
as per the valuation report dated July 16, 2026, issued by Mr. Aseem Mankod, Partner of ICON Valuation LLP, Registered Valuer.
Considering the Floor Price the Acquirers and PAC have offered an Indicative Price of 1,120 {Rupees One Thousand One
Hundred Twenty only) per Equity Shares of face value of ¥ 10/-each. The final exit price may be determined, based on Reverse
Book Building Pracess. The Acquirers and PAC through the Manager to the Delisting Offer nofified to BSE and NSE about the
Floor Price and Indicative Price on July 16, 2026.

13. DETERMINATION OF THE DISCOVERED AND EXIT PRICE

131 The Acquirers and PAC propose to acquire the Offer Shares pursuant to a reverse book-building process through acquisition
window facility, i.e. separate acquisition window in form of web based bidding platform provided by the BSE, in accordance with
the Stock Exct hanism (the "Acquisition Window Facility" or "Offer to Buy"), conducted in accordance with
paragraph 15 of this DPA.

132 All Public Shareholders can tender their Offer Shares during the Bid Pericd as set outin Paragraph 16 (Dates of Opening and
Closing of Bid Period) i.e., the period within which shareholders may tender their shares in acceptance of the offer for defisting of
Equity Shares of the Target Company.

133 The minimum price per Offer Share payable by the Acguirers and PAC pursuant to the Delisting Offer shall be determined in
accordance with the Delisting Regulations and in the manner specified in Schedule Il of the Delisting Regulations (" Discovered
Price"), as the price at which shares are accepted through eligible bids, that takes the shareholding of the Acquirers and PAC
along with the promoters to 80% (ninety percent) of the total issued shares.

134 The cut-off date for determination of inaciive Public Shareholders is October 21, 2026 (i.e. the date of receipt of in-principle
approval from the Stock Exchanges).

135 The Acquirers and PAC shall be bound to accept the Equity Shares tendered or offered in the delisting offer, if the discovered
price determined through the reverse book building process is equal to the floor price or the indicative price, if any, offered by the
Acquirers and PAC. The Acquirers and PAC shall be bound to accept the Equity Shares, at the Indicative Prica i.e. T 1,120~
(Rupees One Thousand One Hundred Twenty only), offered by the Acquirers and PAC, even if the price determined through the:
reverse book building pmnm is higher than the Floor Price but less than the Indicative Price. Nothing contained in this point
shall apply, ifthe di to reverse book building process is higher than the Indicative Price.

136 Incase of delisting through reverse book building process; a counter-offer may be made by the Acquirers and PAC to the Public
Shareholders, provided:-

a) the postoffer shareholding of the Acquirers and PAC and Promoters, along with the shares tendered by Public
Shareholders, is notless than seventy -frve percent and
b} natless than fifty percent of the public g has been

137 Incase the Counter Offer given by the Acquirers and PAC the counter oﬁer price shall not be less than the higher of {a) volume
weighted average price of the shares tenderedioffered in the reverse book buildi scess; and (b) the indicative price, i
any, offered by the Acquirers and PAC.

138 The"ExitPrice” shall be:

(i) the Discovered Price, if accepted by the Acquirers and PAC; or

(it} aprice higher than the Discovered Price, if offered by the Acquirers and PAC at their absolute discration; or

(i) the Counter Offer Price offered by the Acquirers and PAC at their sole and absolute discretion which, pursuant to acceptance
andior rejection by the Public Shareholders, results in the shareholding of the Acquirers and PAC along with Promoters
reaching 90% (ninely percent) of the issued shares of the Target Company in terms of regulaion 21(a) of the Delisting
Regulations.

139 TheAcquirers and PAC shall announce the Discoverad Price and his decision to accept or reject the Discovered Price ormake a
Counter Offer. If accepted, the Acquirers and PAC will also announce the Exit Price, as applicable, in the same newspapers in
which the DPA appeared in accordance with the schedule of activities.

1310 Once the Acguirers and PAC announce the Exit Price, they will acquire, subject to the terms and conditions set out in this DPA
and the Letter of Offer of the Delisting Offer, all the Equity Shares validly tendered up to and equal o the Discovered Price, fora
casn consideration equal to the Exit Price for each such Share validly tendered and ensure that : (i) In case Discovered Price
being more than Floor Price but equal to or less than the Indicative Price, the payment shall be made through the secondary
market settlement mechanism; (i) In case the Discovered Price is higher than the Indicative Price, the payment shall be made
within 5 {five) working days from the date of the public announcement as required to be made as per Regulation 17 (4) of the
Delisting Regulations. The Acquirers and PAC will not accept Equity Sharestendered at a price that exceeds the Exit Price.

1311 If the Acquirers and PAC does not accept the Discovered Price, then with respect to the process provided under Regulation
22(4A) of the Delisting Regulations, the Acquirers and PAC may, at their sole discretion, make a Counter Offer to the Public
Shareholders within 2 (two) working days of the closure of the Bid Period, in the manner specified in Schedule IV of the Delisting
Regulations.

1312 Ifthe Acquirers and PAC do not accept the Discovered Price and does not make Counter Offer to the Public Shareholders in
terms of Regulation 22 of the Delisting Requlations, or the Delisting Offer fails in terms of Regulation 23 of the Delisting
Regulahons
i.  theAcquirers and PAC will have no right or cbligation to acquire any Equity Shares tendered pursuant to the Delisting Offer;
ii. the Acquirers and PAC, through the Manager ta the Delisting Offer, will within 2 (two) working days of cosure of the Bid

Period (details provided in paragraph 16) announ:s such rejection of the Discovered Price or failure of the Delisting Offer,
throughan inal pers where this DPA has been published
fii. Mo final application shall be made tothe Stack Exchanges for delisting of the Equity Shares;
iv. The Equity Shares tendered by a Public Shareholder shall be returned or the lien on the Equity Shares will be released to
suich Public Shareholders on the (a) date of disclosure of the cutcome of the reverse book building process under Regulation
17(3) of the Delisting Regulations (b) on the date of making public announcement for the failure of the Delisting Offer under
Requlation 17{4) of the Delisting Regulations if the Discovered Price through the reverse book building process is rejected
by the Acquirers and PAC (c) in accordance with schedule 1V of the Delisting Regulations if a counter offer has been made by
the Acquirers and PAC.
v. 99% (Ninety Nine percent) of the amount lying in the Escrow Account shall be released to the Acquirers and PAC within 1
{one) working day from the date of Public Announcement of failure of the Delisting Offer and the balance 1% (one percent)
shall be released post return of the Equity Shares to the Public Sharehalders or confirmation of revocation of fien marked on
their Equity Shares by the Managerto the Delisting Offer.

i. the Acquirers and PAC shall not make another delisting offer until expiry of 6 (six) months (i} from the date of disclosure of the
outcome of the reverse book building process under Regulation 17(3) of Delisting Regulations if the minimum number of
Equity Shares as provided under Regulation 21(a) ofthe Delisting Regulations are not tenderedloffered; (i) from the date of
making public announcement for the failure of the delisting offer under sub-regulation (4) of regulation 17 of Delisting
Regulations if the Discovered Price is rejected by the Acquirers and PAC (i) from the date of making public announcement
for the failure of counter offer as provided under Schedule IV of Delisting Regulations; and

i. The Escrow Account opened in accordance with Regulation 14 of the Delisting Regulations shall be closed after release of
balance 1% {one percent) in terms of Regulation 14 (9) of Delisting Regulations.

14. MINIMUM ACCEPTANCE AND OTHER CONDITIONS FOR THE DELISTING OFFER

The acquisttion of Equity Shares by the Acquirers and PAC pursuant to the Delisting Offer and the successful delisting of the Target

Company pursuant to the Delisting Offer are conditional upon:

=

i

A letter inviting the Public Shareholders (along with necessary forms and detailed instructions) to tender their Equity Shares by way of
submission of "Bids" i.e., "Letter of Offer” will be dispatched as indicated in paragraph 21 {Schedule of activities) of this DPA.

17. PROCESS AND METHODOLOGY FOR BIDDING THROUGH STOCK EXCHANGES
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The Letier of Offer inviting the Public Shareholders (along with necessary forms and instructions) to tender their Equity Shares to the
Acquirers and PAC by way of submission of Bids will be dispatched to the Public Shareholders, whose names appear on the register of
marmbers of the Target Company and 1o the owner of the Equity Shares whose names appear as beneficiaries on the records of the
respective depositories at the close of business hours on Wednesday, October 21, 2026 (“Specified Date"). In the event of accidental
omission to dispatch the Letter of Offier or non-receipt of the Letter of Offer by any Public Shareholder or any Public Sharehokder wha has
bought the Equity Shares afler the Specified Date, they may obtaina copy of Letter of Offer by writing 1o the Registrar to the Delisting Offer
at their address given in paragraph 9 (Registrar to the Delisting Offer), clearly marking the envelope “JINDAL PHOTO LIMITED-
DELISTING OFFER"

Al ively, the Public Shareholders may obtain copies of the Letter of Offer from the website of the BSE i.e. www.bseindia.com and

NSE i.e. www.nseindia.com, the website of the Target Company i.e. www jindalphoto.com and on the website of the Manager to the

Delisting Offeri.e. www.saffronadvisor.com.

For further details on the schedule of activities, pl fer paragraph 21 (Scheduleof Achites)ofthis Detaled PublicAnnauncement

The Delisting Offeris open to all he Public Shareholders holding the Equity Shares of the Target Company in dematerialized or physical form.

During the Bid Period, the Bids will be placed in the Acquisibon Window Facilty by the Public Shareholders through their respective

stockbrokersregistered with the Stock Exchanges (“Seller Member") during normal trading hours of the secondary market. The Seller

Members can enter orders for Equity Shares which are held in dematerialized form aswell as physical form.

Shareholders or Sellers whose brokers are not registered with BSE or NSE are able to tender their Equity Shares through the Buying

Broker subject to fuffilment of the account opening and KY C of the Buying Broker.

Procedure to be followed by the Public Shareholders holding the Equity Shares in dematerialized form:

i, The Public Shareholders who desire to tender their Equity Shares in the electronic form under the Delisting Offer would have to do so

through their respective Seller Member by indicating to their Seller Member the details of the Equity Shares they intend to tender

under the Delisting Offer ("Tendered Shares™).

The Seller Member would be required to place an order/bid on behalf of the public shareholders who wish to tender Equity Shares in

the Delisting Offer using Acquisition Window Facility of the Stock Exchanges. The Seller Member would be required to tender the

number of Equity Shares by using the setilement number and the procedure prascribed by the Indian Clearing Corporation Limited

("Clearing Corporation”) o a special escrow y the Clearing Corporation before placing the Bids and the same

shall be validated at the time of order eniry. The details of settl tnumber shall beint dinthei: pening circular/ nofice:

thatwill be issued by BSE/NSE/IClearing Corporation before the Bid opening Date.

In case the Public Shareholders demat account is held with one depository and clearing member pool and Clearing Corporation

accounts are held with other depository, Equity Shares will be blocked in the Public Shareholders demat account at source depository

during the Bid Period, Inter-depository tender offer ("IDT") instructions shall be initiated by the Public Shareholder at source
depository to clearing member pooliClearing Corporation account at depository. Source depository shall block the Public

Shareholders Equity Shares (i.e. transfers from free balance to blocked balance) and sends IDT message todepository for confirming

creation of lien. Details of Equity Shares blocked in the Public Shareholders demat account shall be provided by the depository to the

Clearing Corporation.

iv. For Custodian Participant's orders for the Equity Shares in dematerialized form, early pay-in is mandatory prior to confirmation of
order by the Custodian Participant. The Custodian Participant shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the Bid Period. Thereafter, all unconfirmed orders shall be deemed to be rejected, For all confirmed
Custodian Participant orders, if there is any order modification, then it shall revoke the Custodian Participant's confirmation relating to
such order and the revised order shall be sent to the Custodian Participant again for its confirmation.

v, Upon placing the Bid, a Seller Member shall provide a Transaction Registration Slip ("TRS") generated by the exchange bidding
system tothe Public Shareholder. The TRS will contain the details of order submitted like Bid 1D No., DP 1D, Client 1D, No. of the Equity
Shares tendered and price atwhich the Bid was placed.

vi. Public Shareholders shall also provide all relevant which are v to ensure bility of the Equity Shares in

respect of the Bid Form to be sent. Such documents may include (but not be limited to):

a. Dulyattested power of attorney, if any person other than the Public Shareholders has signed the Bid Form;

b. Duly attested death certificate and succession certificatellegal heirship certificate, in case any Public Sharehalder has expired;
and

¢. Incaseof companies, the necessary certified corporate authorizations (including board and / or general meeting resolutions).

Please note that submission of Bid forms and TRS is not mandatorily required in case of Equity Shares held in

dematerialised form.

i. After the lien is marked successfully in the depository system on the demat Equity Shares and a valid bid in the exchange bidding
system, the Public Shareholders holding Equity Shares in d form by cessfully tendered the Equity Sh the
Delisting Offer.

ii. The Public Shareholders will have to ensure that they keep their demat account active and unblocked fo release the lien on the Equity
Shares due to rejection. Further, Public Shareholders will have to ensure that they keep the bank account attached with the DP
account active and updated to receive credit remittance due to acceptance of Tendered Shares.

i, Incase of non-receiptof the Letter of Offer / Bid Form, Public Shareholders holding Equity Shares in dematenialized form can make an
application in writing on plain paper, signed by the respective Public Shareholder, stating name and address, client I0 number, DP
name / 1D, beneficiary account number and number of Equity Shares tendered for the delisting offer. Public Shareholders will be
requnred ] approach their respective Seller Member and have to ensure thal their bid is entered by their Seller Member in the

d lable by the Stock Exchanges, before the Bid Closing Date.
% The Pubic Shaleholders should not send bids to the Target Company or Acquirers and PAC or Manager fo the Delisting Offer or
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21. SCHEDULE OF ACTIVITIES
Forthe process of the Delisting Offer, the tentative schedule of activity will be as set out below:

. DETAILS OF THE ESCROWACCOUNT

ix. The Equity Shares shall beliable for rejection on the following grounds amongst others:

(a) these is a name mismatch in the Falio of the Public Shareholder, (b) there exists any restraint order of a courtiany other
competent authority for transfer/disposall sale or where loss of share cerfificates has been nofified to the Target Company or
where the tifle to the Equity Shares is under dispute or otherwise not clear or where any other restraint subsists: (c) The
documents mentioned in the Bid Form for Public Shareholders holding Equity Shares in physical form are not received by
the Registrar on or before the Bid Closing Date; (d) If the share certificates of any other company are enclosed with the
Tender Form instead of the share certificates of the Company; () If the transmission of Equity Shares is not completed, and
the Equity Shares are notin the name of the shareholder wha has placed the bid; (f) Ithe Public Shareholders place a bid but
the Registrar does not receive the physical Equity Share certificate; or (g)in the event the signature in the Bid Form and
share fransfer form do not match the specimen signature recordedwith the Target Company or the Registrar.

The Public Shareholders, who have tendered their Equity Shares by submitting the Bids pursuant to the terms of the DPA and the

Letter of Offer. may withdraw or revise their Bids upwards not later than 1 (one) day before the Bid Closing Date. Downward revision of

the Bids shall not be permitted. Any such request for revision or withdrawal of the Bids should be made by the Public Shareholder

through their respechve SellerMember through whom the original Bid was placed. Any such request for revision or withdrawal of the

Bids received after nor g hours of ymarket on 1 (one) day before the Bid Clesing Date will notbe accepted.

If the Public Shareholder(s) do not have the Seller Member, then those Public Shareholder(s) can approach any stockbroker

registered with Stock Exchanges and can make a bid by using quick unique client code (UCC) facility through that stockbroker

registerad with the Stock Exchanges after submitting the details as may be required by the stock broker to be in compliance with the
applicable SEBI regulations. In case Public Shareholder(s) are unable to register using quick UCC facility through any ather
stockbroker registered with the Stock Exchanges, Public Shareholder(s) may approach Buying Broker viz. Emkay Global Financial

Services Limited to register himselfinerself and bid by using quick UCC facility.

The Public Sharehalders should note that the Bids should not be tendered to the Manager to the Dedisting Offer or the Registrar to the:

Delisting Offer or ta the Acquirers and PAC or ta the Target Company or the Stock Exchanges. The Public Sharehalders should further

note that they should have a trading account with a Seller Member as the Bids can be entered only through their respective Seller

Member, The Seller Member would issue contract note and pay the consideration to the respective Public Shareholder whose Equity

Shares are accepted under the Delisting Offer.

The cumulative quantity of the Equity Shares tendered shall be made available on the website of the Stock Exchanges throughout the

trading session and will be updated at specific intervals during the Bid Period.

The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges, and encumbrances and

together with all rights attached thereto. The Equity Shares that are subject to any lien, charge or encumbrances are liable to be

rejected.

Interms of Regulation 22 of the Delisting Regulations, the Acquirers and PAC are entitled {but not obligated) to mak ter offer at

the Counter Offer Price, at their sole and absolute discretion. The counter offer is required to be announced by issuing a public

announcement of counter offer (“Counter Offer PA™) within 2 (two) working days of the Bid Closing Date. The Counter Offer PA will
contain inter alia details of the Counter Offer Price and the revised schedule of activities. In this regard, Public Shareholders are
requested tonote that, if a counteroffer is made:

(i} All Offer Shares tendered by the Public Shareholders during the Bid Period and not withdrawn as per paragraph 17.14 {ii) below,
along with Offer Shares which are additionally tendered by them during the counter offer, will be considered as having been
tendered in the counter offer at the Counter Offer Price.

(i} Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish to withdraw from participating in
the counter offer (in part or full) have the right to do so after issuance of the Counter Offier PA in accordance with the Delisting
Regulations. Any such request for withdrawal should be made by the Public Shareholder through their respective Seller Member
through whom the original Bid was placed. Any such request for withdrawal nwewed afbernurmal trading hours of the secondary
marketon the lastday of the timelines prescribed in the Delisting Regulations will not be

(iii) Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered in the counter offer in
accordance with the procedure for tendering that will be set outin the Counter Offer PA.

Llpon finalization of the basis of acceptance as per the Delisting Regulations:

i.  Thesettlementoftrades shall be carried outin the manner similar to sett oftradesinthe fary market,

ii. For consideration towards the Equity Shares accepted under the Delisting Offer, the money of the Escrow Account shall be used
to pay the consideration to the Buying Broker on or before the pay-in date for settlement. The Buying Broker will transfer the funds
to the Clearing Corporation, and subsequently Clearing Corporation will make direct funds payout to respective Public
Shareholder's bank account linked to its demat account. If Public Shareholder's bank account details are not available or if the
funds transfer instruction is rejected by RBI/ Bank, due to any reason, then such funds will be transferred to the concemed Seller
Member(s) settlement bank account for onward transfer to the respective client. For the Offer Shares acquired in physical form,
the Clearing Corporation will release the funds to the Seller Member as per the secondary market mechanism for onwards
transfer to Public Sharehalders,

iii. If the Discovered Price is more than the Floor Price but equal to or less than the Indicative Price, then the payment of
consideration towards the Equity Shares accepted under the Delisting Offer shall be made through the secondary market
settlement mechanism and if the Discovered Price is more than the Indicative Price, then the payment of consideration towards
the Equity Shares accepted under the Delisting Offer shall be made within 5 (five) working days from the date of the public
announcement under Regulation 17(4) of the Delisting Regulations.
In case of certain client types viz. non-resident Indians, non-resident clients etc. (where there are specific REIl and other
regulatory requirements pertaining to funds pay-out) who do not apt fo settle through custodians, the funds pay-out will be given to
their respective Seller Member's settlement accounts for releasing the same to their respective Public Shareholder's account
onward. For this purpose, the client type details will be collected from the depositories, whereas funds pay-out pertaining to the
bids settied through custodians will be transferred to the settiement bank account of the custodian, each in accordance with the
applicat ed by the Stock Excl and the Clearing Corporation from time to time.

v. The Equity Shares aoquured inthe dematfon'n would either be transferrad direcily to the demat account opened by the Acquirers
and PAC with Emkay Global Financial Services Limited ("Demat Account™) on receipt of the Equity Shares pursuant to the
clearing and settlement mechanism of the Stock Exchanges. Subsequently, postcompletion of all the formalities / compliances by
the Acquirers and PAC on the closure of the Delisting Offer, the Equity Shares in the Demat Account will be fransferred fo the
Acquirers and PAC demat account in their agreed proportion. In case of the Equity Shares acquired in the physical form, the same
will be transferred to the Acquirers and PAC demat account by the Registrar to the Delisting Offer on completion of all the
compliances by the Acquirers and PAC in the Delisting Offer and until then, such Equity Shares shall remain under the custody of
the Registrar to the Delisting Offer.

i. Dedails in respect of Public Shareholder's Bid accepted at or below Exit Price will be provided to the Clearing Carporation by the
Target Company or the Registrar to the Delisting Offer. On receipt of the same, Clearing Carporation will release the lien on
unaccepted Equity Shares in the demat account of the Pubhc Shareholder. On setement date, lien Equity Shares mentioned in
the ted Bid will by f tothe Clearing Corp

. In case of Inler Depaository, Clearing Corporation will ::ancel the unaccepted Equity Shares in the target depository. Source
depository will not be able to release the lien without a release of IDT message from target depository. Further, release of IDT
message shall be senl by target depository either based on cancellation request received from Clearing Corporation or
al d after hing with Bid accepted details as received from the Target Company or the Registrar to the
Delisting OHEI. Post receiving the (DT from target d v, source depository will cancelireleasa lien on unaccepted
Equity Shares in the demat account of the Public Shareholder. Post completion of Bid period and receiving the requisite details
viz., demat account details and accepted bid quality, source depository shall debit the securities as per the communication/
memage received from target l::le|:mt-:.|t|::r)|| tothe e:ctentalaccepted bu:l Equity Shares from Public Shareholder's demat account
and creditit to Clearing Compe account in target depository on setil tdate

viii. The Seller Member would issue a confract note to their respective Public Shareholder whose Equity Shares are accepted under
the Delisting Offer and will release the lien on unaccepted Equity Shares. The Public Shareholders should pay these costs to their
respective Seller Members. The Buying Broker would also issue a confract note to the Acquirers and PAC for the Equity Shares
accepted under the Delisting Offer.

. Public Sharehoiders who intend to participate in the Delisting Offer should consult their respective Seller Member for payment of
any cost, charges and expenses (including brokerage) that may be levied hytheSeIIerMemberupon the Public Sharehalders for
tendering their Equity Shares in the Delisting Offer fary market The ion received by the Public
Sharehalders fram their respective Seller Member, in respentoraccepted Equity Shares, could be net of such costs, charges and
expenses (including brokerage) and the Acquirers and PAC, the Target Company, the Buying Broker, the Registrar tothe Delisting
Offer and the Manager to the Delising Offer accept no responsibility to bear or pay such additional cost. charges and expensas
(including brokerage) incurred by the Public Shareholders.

x. If the consideration payable in terms of Regulation 24(1) of the Delisting Regulations is not paid to all the Public Shareholders,
within the time specified thereunder, the Acquirers and PAC shall be liable to pay interest at the rate of 10% {ten percent) per
annum to all the Public Shareholders, whose bids shares have been accepted in the Delisting Offer, as per Regulation 24(2) of the
Delisting Regulations. However, in case the delay was not atiributable to any act or omission of the Acquirers and PAC or was
caused due to circumstances beyond the control of the Acquirers and PAC, SEBI may grant waiver from the payment of such
interest.
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The Public Shareholders may submit their Bids to the seller member during the Bid Period. Additionally, once the Equity Shares have
been delisted from the Stock Exchanges, the Public Sharehalders who either do nottender their Equity Shares in the Delisting Offer or
whose Offer Shares have not been acquired by the Acg and PAC ("Residual Shareholders") may offer their Offer Shares for
sale to the Acquirers and PAC at the Exit Price for a period of ane year following the date of the delisting of the Equity Shares from the
Stock Exchanges ("Exit Window™). A separate offer letter in this regard will be sent fo these Residual Public Sharehalders explaining
the procedure for tendering their Offer Shares. Such Residual Shareholders may tender their Offer Shares by submitting the
required documents to the Registrar to the Delisting Offer during the Exit Window.

The Acquirers and PAC shall ensure that the rights of the Residual Shareholders are protected and shall be responsible for
compliance with Regulation 27 of the Delisting Regulations and Stock Exchanges shall monitor the compliance for the same.

Theestimated consideration payable under the Delisting Regulations, being the Indicative Price of T 1,120- (Rupees One Thousand
One Hundred Twenty only) per Equity Share multiplied by the number of Equity Shares outstanding with the Public Shareholderie.,
26,46,183 (Twenty Six Lakh Forly Six Thousand One Hundred And Eighty Three) Offer Shares, is T 2,96,37,24,960 (Rupees Two
Hundred and Ninety-Six Crore Thirty Seven Lakh Twenty Four Thousand Nine Hundred and Sixty Only) {"Offer Consideration® or
"Escrow Amount”).

In accordance with Regulations 14(1) and 14(5) of the Delisting Regulations, he Acquirers, the PAC, HDFC Bank Limited ("Escrow
Bank") and ihe Manager to the Delisting Offer have entered into an escrow agreement dated August 08, 2026, pursuant to which the
Acquirers and PAC have jointly opened an escrow account in the name of "JIPL JPL DELISTING OFFER ESCROW ACCOUNT "
with the Escrow Bank at their branch at HDFC Bank House, Senapati Bapat Marg, Lower Parel (W), Mumbai 400 013 ("Escrow
Account”) and have deposited the entire Escrow Amaountin cash.

The Manager to the Delisting Offer has been solely authorised by the Acquirers and PAC to operate and realize the value of Escrow
Accountin jance with Delisting Regulati

On determination of the Discovered Price and making of the public announcement under Regulation 17(4) of the Delisting
Regulations, the Acquirers and PAC shall ensure compliance with Regutation 14(4) of the Delisting Regulations.

In the: event that the Acquirers and PAC accepts the Discovered Price or offers a price higher than the Discovered Price or offer the
Counter Offer Price, and the Delisting Offer is successful (with all conditions thereto being satisfied). the Acquirers and PAC shall
increase the amount lying to the credit of the Escrow Account fo the extent necessary to pay Public Shareholders whose Equity
Shares are validly accepted, the consideration at the Exit Price, which shall be used for payment to the Public Shareholders who have
validly tendered Offer Shares in the Delisting Offer.

Furiner, in such a case, the Acquirers and PAC shall along with the Manager to the Delisting Offer, instruct the Escrow Bank to open a
special account ("Special Account’), which shall be used for payment to the Public Shareholders who have validly tendered Offer
Shares in the Delisting Offer. It shall then deposit in the Special Account an amount equal to the amount payable to the Public
Shareholders whose shares have been tendered and accepted in the Delisting Offer at the Exit Price. The Manager to the Delisting
Offer shalli 1the Escrow Bank to transfer th y amount to the Special Account.

Registrarto the Delisting Offer.
Procedure to be followed by the Public Shareholders holding the Equity Shares in the Physical form pursuant to the SEBI | | Activity Date Day
Circular No. SEBI/HO/CFDICMDAICIRIPI2020/144 dated July 31, 2020: \nitial Public Announcament June 29, 2025 Monda
i, ThePublic Shareholders holding Equity Shares in physical form shall note that in accordance with SEBI Circular No, - — - . il
SEBIHOICFDICMD/CIRIPI2020/144 dated July 31, 2020, all the Public Shareholders holding Equity Shares in the physical form | | Resolution for approval of the Delising Proposal passed by the board of directors the
are allowed to tender their Equity Shares in the Delisting Offer provided that such tendaring shall be as per the provisions of the | | Target Company July 16, 2026 Thursday
Delisting Regulations and terms provided in the Detailed PublicAnnouncement/ Letter of Offer. Resolution far approval of the Delisting Proposal passed by the Shareholders the Target
ii.  The Public Shareholders who hold Equity Shares in physical form and intend to participate in the Delisting Offer will be required to Compan: Auqust 18, 2026 Tuesd
approach their respective Seller Member along with the complete set of documents for verification procedures to be camied out pany - —— g — 2y
including s below: Date of receipt of the NSE & BSE in-principle approval October 21, 2026 Wednesday
a) original share certificate(s); Date of publication of Detailed Public Announcement October 22, 2026 Thursday
b} walid share transfer form(s) i.e. Form SH-4 duly filed and signed by the transferors (i.e. by all registered shareholders in same | | Specified Date for determining the names of the Public Shareholders to whom the
order and as per the specimen signatures registered with the Company Iregistrar and transfer agent of the Company) and duly | || auer of Offer shall be sent Octaber 21, 2026 Wednasday
witnessed at the appropriate place authorizing the transfer. r 5
¢} Atestation, where required, (thumb impressions, signature difference, efc.) should be done by a Magistrate / Notary Public / Bank Last date for dispatch of the Letter of Offer and Bid Forms to the Public Sharenokders as
Manager under their oficial seal; on Specified Date™ October 26, 2026 Monday
d} self-attested PAM Card copy (in case of Joint holders, PAN card copy of all transferors); Last date for Publication of recommendation by Independent Directors of the Target
€} Bid Form duly signed (by all halders in case the Equity Shares are in joint names| in the same arder in which they hold the Equity | ] company** October 29, 2026 Thursday
Shares; - - -
f)  Declaration by joint holders consenting to tender Offer Shares in the DellshngOffer. |fappl|cable. Bid Opening Da'_e_{h'd starts at markﬂ hours)l - Novernber 02, 2028 Monday
g) Any other relevant documents such as power of attomey, corporate aut inciuding board resolution / Last date for revision (upwards) or of Bids November 05, 2026 Thursday
signature), notarized copy of death certificate and succession cerfificate or probated wil, if the ariginal sharehalder has | [Bid Closing Date (bid closes at market hours) November 06, 2026 Friday
h} izcease{SjE%‘I; asallgp";a?eli %&%1!2021 fi No. SEBIHO/MIRSD/MIRSD_RTAMB/ PICIR/2021/655 “Col nd s et b see e L e ol povele 120 ez
per circular daf reference No. “Comman a : - - o "
Simplified Morms for processing investor's service reg ueslby RThAs and norms for furnishing PAN, KYC details and Nomi Last date of annt)lh‘nhe!hem of the Q|scovereh Pl.m or.Exh Price and the Aoquirers and . )
itshall be mandatory for all holders of physical securities in isted company tofumish the following documents / details tothe RTA; | | PAC Accel t ofthe O PricefExit Price# 11, 2026 Wednesday
a) PAM and ather K'YC details by submitiing form ISR 1; b) Nomination (for alleligible folios) through Form SH - 13 as provided in | | Proposed date for payment of consideration if Discovered Price is higher than the
the Rules 19(1) of Companies (Shares capital and debentures) Rules, 2014 or Declaration to Opt-out, as per Form ISR-3, | |Indicative Price” November 18, 2026 Wednesday
- available on website of Targe! Company at www jindalphoto.com and RTAaL wwwin.mpms.mufg.com. ) ) Last date for return of the Equity Shares to the Public Shareholders in case of Bids not
il In addition, if the address of the Public Sharehoider has undergone a change from the address registered in the Register of bei 4/ fal f the Delisting Offe N ber 11, 2026 Wednesd
members of the Target Company. The Public Shareholder would be required to submita self-attested copy of address proof ing accepted | failure of the Delisting ! ovember nesoay

consisting of any one of the fallowing documents: valid Aadhar Card, Voter Identity Card or Passport.

j) Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable, and

k) FATCAand CRS formsfor individuall Mon individual shareholders.

Based on the documents as mentioned in Paragraph (ii) above, the concemed Seller Member shall place the bid on behalf of Public

Shareholders holding Equity Shares in physical form wha wishes to tender Equity Shares in the Delisting Offer using the Acquisition

Window Facility of the Stock Exchanges. Upan placing the bid, the Seller Member shall provide a TRS generated by the exchange

bidding system to the Public Shareholder. The TRS will contain the details of order submitted like folio number, Equity Share

certificate number, distinctive number, number of Equity Shares tendered, etc.

The Seller Member { Public Shareholder should ensure to deliver the documents as mentioned in paragraph 17.8(i) along with the

TRS either by registered post or courier or hand delivery 1o the Registrar to the Delisting Offer (al the address mentioned on cover

page) anor befare the Bid Closing Date i e, Friday, November 06, 2026 by 5 p.m. (IST) by the Seller Member. The envelope should be

superscribed as “JINDAL PHOTO LIMITED- Delisting Offer”.

iv. Public Shareholders holding the Equity Shares in physical form should note that the Equity Shares will not be accepted unless the
complete set of documents is submitted. Acceptance of the Equity Shares by the Acquirers and PAC will be subject to verification of
documents. The Registrar to the Delisting Offer will verify such bids based on the documents submitted on a daily basis and till such
fime the Stock Exchanges shall display such bids as unconfirmed physical bids'. Once, the Registrar to the Delisting Offer confirms
{he Bids, it will be treated as 'Confirmed Bids". The Bids of the Public Shareholders whose original share certificate(s) and other
de (as menti inp ph 17 8(i) above) along with the TRS are not received by the Registrar to the Delisting Offer, by
{ne Bid Closing Date, shall be liable to be rejected. The verification of the share certificate(s) shall be completed on the date of receipt
ofthe same by the Registrar to the Delisting Offer.

. In case of non-receipt of the Letter of Offer | Bid Form, Public Shareholders halding Equity Shares in physical form can make an
application in writing on plain paper, signed by the respective Public Sharehalder, stating name and address, folio number, share
certificate number, number of Equity Shares tendered for the delisting offer and the distinctive numbers therecf, enclosing the original
share certificate(s) and other documents (as mentioned in paragraph 17.8(ji) above). Public Shareholders will be required to
approach their respective Seller Member and must ensure that their bid is entered by their Seller Member in the electronic platform to
be made available by the Stock Exchanges, before the Bid Closing Date.

vi. The Registrar to the Delisting Offer will hokd in trust the share certificate(s) and other documents (as mentioned in paragraph 17.8 (i)

above) until the Acquirers and PAC completes its obligations under the Delisting Offer in accordance with the Delisting Regulations.

i. It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer fo obtain all requisite approvals (including
carporate, statutory and regulatory approvals) prior to tendering their Equity Shares in the Acguisition Window Facility. The Acquirers
and PAC shall assume thatthe eligible Public Shareholders have submitied their Bids only after ablaining applicable approvals, if any.
The Acquirers and PAC reserve the right to reject Bids received for physical shares which are without a copy of the required approvals,

viii.Please note that submission of Bid Forms and TRS along with original share certificate(s), valid share transfer form(s) and
other (as mentioned in this Paragraph 17.8(ii) of the Detailed Public is ily required in
case of Equity Shares held in physical form and the same to be received by the Reqi tothe Delisting Offer, on or before
the Bid Clesing date by 5 p.m. {IST).
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*The Specrfled Date 5 unlyforihva purpuse ufdetermmlngthe name of the Public Shareholders to whom the Letter of Offer will be sent. However,

all P

inAcquisition \".l'mdow Facmiy to smck broker registered on BSE or NSE on or before Bid Closing Date.
“Suchachwty may be completed on or before the last date

“Subject to acceptance of the Discovered Price or offer of an Exit Price higher than the Dusoovered Price bytherquurers and PAC.
Note: All dates are subject to change and depend on abtaining the requisite statutary y approvals, as may be applicable. Changes to
the proposed schedule, if any, will be notified to the Public Shareholders bywayofonmgendum inall the newspapers in which this Detailed Public
Announcement appears,

22. STATUTORY AND OTHER REGULATORY APPROVALS

221

22
223

224

225

226

227

1) of the Target Company are eligible to participate in the Delisting Offer by submitting their Bid

The Public Sharehalders of the Target Company have accorded their consent by way of special resolution passed through Postal
Ballot on Tuesday, August 18, 2026, i.e. the last date specified for e-voting. The results of the postal ballot were declared on
Wednesday, August 19, 2026 in respect of delisting of Equity Shares from the Stock Exchanges, in accordance with the Delisting
Regulations and the same were intimated to the Stock Exchanges.
BSE and NSE have given its in-principle approval for delisting of the Equity Shares vide its letter LOD/Delisting/SS/IP/970/2026-27
dated October 21, 2026 and letter NSE/LISTIC/2026/1179 dated October 21, 2026 respectively
Ifthe shareholders who are not persons residentin India (including NRIs, OCBs and Flis) had required any approvals (including from
the RBI, the FIPE or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have obtained forhalding the Equity Shares, to tender the Equity Shares held by them in this
Delisting Offer, along with the other documents required to be tendered to accept this Offer. In the event such approvals are not
submitted, the Acquirers and PAC reserves the right to reject such Equity Shares tendered in the Offer
To the best of the Acquirers and PAC knowledge, as of the date of this DPA, there are no other statutory or regulatory approvals
required to acquire the Offer Shares and implement the Delisting Offer, other than as indicated above, If any statutary or regulatory
approvals become applicable, the acguisition of Offer Shares by the Acquirers and PAC and the Delisting Offer will be subject to
receipt of such statutory or regulatory approvals.
It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all requisite approvals (including
corporate, sta1u1nry or regulatory appm\rals} if any, prior to tendering the Offer Shares held by them in the Delisting Offer, and the
Ac d PAC shall take pansibility for the same. The Public Shareholders should attach a copy of any such approval to the
Elid Form, wherever applicable, In the event such approvals are not submitied, the Acquirers and PAC reserve the right o reject such
Equity Shares tendered in the Offer.
The Acquirers and PAC reserve the right not to proceed with or withdraw the Delisting Offer in the event the conditions mentioned in
i 14 | Mini Acceptance and other condifion for the Delisting Offer) of the DPA are not fulfilled or if the approvals indicated
abcwe are not obiained orcundmons which the Acguirers and PAC consider in its sole discretion to be onerous are imposed in respect
of such approvals.
In the event that receipt of the requisite statutory and regulatory approvals are delayed, the Acquirers and PAC may, with such
permission as may be required, make changes to the proposed timetable or may delay the Delisting Offer and any such change
shall be intimated by the Acquirers and PAC by issuing an appropriate comigendum in all the newspapers where this DPA was
published.

Contd... P3




gmgw e, ToaR f3. 22 3MfaciaR QOQQ’E

23. NOTE ON TAXATION Name: Mr, Manish Kumar
The tax considerations given hereunder in the Note are based on the current pravisions of the tax laws of India and the regulations Designation: Company Secretary & Compliance Officer
thereunder the judicial and the administrative interpretations thereof, which are subject to change or modification by subsequent Emailid: cs_jphoto@jindalgroup.com
legistative, regulatory, admini judicial decisions, Any such changes could have different tax implications, Tel.No.: 011-40322100
1. Under current Inclian tax laws and regulations, capital gains arising from the sale of equity shares in an Indian company are Incase the Public Shareholders have any queries concerming the non-receipt of credit or payment of offer Shares or on delisting process and procedure, they may address the same to the Registrar to the Delisting Offer or Manager to the Delisting Offer.
generally taxable in India. Any gain realized on the sale of listed equity shares on a Stock Exchanges will be subject to capital | 25, DOCUMENTS FOR INSPECTION

gains taxin India. ) ) ) o Capies of following documents will be available for inspection by the Public Shareholders at the registered office of the Manager to the Delisting Offer at 605, Center Point, 6th floor, J. B. Nagar, Andheri Kurla Road Andheri (East), Mumbai - 400 059, Maharashira, India on any working day (i.e.
2, Capital gains arising from the sale of equity shares in an Indian company are generally taxable in India for both category of Monday to Friday and not being a bank holiday in Mumbai) between 10.00 amto 5.00 pm up o the Bidding Period

shareholdersi.e. resident shareholder as well asnon - resident sharehalder ) i, Inifial Public Announcement dated June 29, 2026.
3. The present delisting offer will be carried out through domestic Stock Exchanges. Therefore, STT wil be collected by the Stock [ i, Vialuation Report dated July 18, 2026, received from ICON Vialuation LLP, (IBBI Registration No. IBBIRV-E/D/2019/107), "Registered Valuer") by Mr. Aseem Mankadi, Pariner (IBBI Registration No. IBBI/RVIDB/2018/10154) for computing Floor Price.

Exchanges and deducted from the amount of consideration payable to the shareholder, ji.  Board resolution of the Target Company dated July 16, 2026.

4. Capital Gain ansing on shares held for a period of twelve monihs o less prior ta their tendering in the present delisting offerwill [ 4. Duediigence report and Audit report daled July 16, 2026 issued by Mis Bhumika & Co., halding a peer reviewed cerlificale bearing No. 800912026 dated May 26, 2026 valid untl May 31, 2031 {"Peer Reviewed Company Secretary").
be treated as short term capital gain in the hands of the shareholder. Income Tax (excluding surcharge, health and education V. Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which were declared on August 18, 2026 along with Scrutinizer's report.
cess)is payable @ 15% on this short term capital gain (refer 111Aof Income Tax Act, 1961). vi.  Copyof EscrowAgreement dated August 06, 2026, between the Acquirers and PAC, the Escrow Bank and Manager to the Delisting Offer.
5. The Acquirers and PAC will continue to acquire the Equity Shares forup to aperiod of 1 year from the date of delisting. Since such vii.  Copyofthe letter recaived from the Escrow Bank, confirming recaipt of the Escrow Amountin the Escrow Account on August 25, 2026
transaction of the Equity Shares is proposed to be done off-market, such transaction is not chargeable to STT and hence viil.  In-principle approval letters dated October 21, 2026 received from BSE and NSE.
provisions of section 111A and 1124 of the Income Tax Act, 1961 will not apply to the Shareholders. Post delisting, the Equity ix.  Copyofthe recommendation published by the committes of independent directors of the Target Company in relation to the Delisting Offer.
shares will be treated as unlisted shares and would be taxable at 20% for residents n India and 10% for non-residents in India. | 27 GENERAL DISCLAIMER
For Offer Shares heldfor 24 months orless, capital gain would be taxable atordinary rate appiicable for the shareholder. Please | EvERY PERSON WHO DESIRES TOAVAIL OF THE OFFER MAY DO S0 PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND SHALLNOT HAVEANY CLAIM AGAINST THE ACQUIRERS AND PAC, THE MANAGER TO THE DELISTING OFFER OR THE
nate while the resident shareholders are allowed the benefit of indexation on their original cost of acquisition, no such benefitis | TARGET COMPANY WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH THE A BOOK-BUILDING PROCESS THROUGH

applicable for non-resident shareholders ACQUISITION WINDOW FACILITY OR OTHERWISE WHETHER BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON WHATSOEVER.

The above tax rates are subject to applicable rate of surcharge, heaith and education cess. The tax rate and other provisions Forfurther defails please referla the Letter of Offer, the Bid Form and the Bid Revision/Withdrawal Form which will be sent o the Public Shareholders who are the shareholders of the Target Company on the Specified Dale

may undergo changes. This DPAis expected to be available on the website of Stock Exchangesi.e. wwwhbseindia.com & www.nseindia.co.in. Public Shareholders will also be able to download the Letter of Offer, the Bid Formand the Bid Revision/Withdrawal Form from the websites of the Stock Exchanges,
SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT MAY BE GIVEN BY THEIR o A e
RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE, AND THE APPROPRIATE coURsE oF Action Tat | Manager to the Delisting Offer Registrar to the Delisting Offer

THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE

OR MODIFICATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH
CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE PROVISIONS MU FG I t
OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL TAX nume

CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT ON THE
® ¢ o o o genergising ideas

SHAREHOLDERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS

UNDER THE RELEVANT TAX LAWS. THE ACQUIRERS AND PAC NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR MUFG INTIME INDIA PRIVATE LIMITED

(Formerly Link Intime India Private Limited)

ANY TAK LIABILITY ARISING TOANY SHAREHOLDER AS AREASON OF THISDELISTING OFFER. SAFFRON CAPITAL ADVISORS PRIVATE LIMITED _ _ _ C-101, 1st Floor, Embassy 247, Lal Bahadur Shastri Marg, Vikhvol (West), Mumbai - 400 083, Maharashira, India
24, CERTIFICATION BY BOARD OF DIRECTORS OF THE TARGET COMPANY 605, 6th floor, Centre Point, Andheri Kula Road, J.B. Nagar, Andheri (East) Mumbai - 400 058, Maharashira, India Tel No.: +31 810 811 4949
The Board of Directors of the Target Company has cetified that: Tel. No.: +81 22 4973 0394; Fax No.: + 81 22 49186060
@) thereare nomaterial deviations in utilization of the proceeds of the issues (as compared to the stated abjects in suchissues) of | E-mail id: delistings@saffronadvisor.com Email: jindalphoto.delisting@in.mpms.mufg.com
securities made by the Target Company during the 5 (five) years immediately preceding the date of the Detailed Public Website: www.saffronadvisor.com Website: www.n.mpms.mufg.com
Announcement from the stated object ofthe issue. Investor grievance id: invesiorgrievance@safironadvisor.com Investor Grievance Id: jindalphoto.defisting@inmpms.mufg.com
1] all material information which is required to be disclosed under the provisions of the continuous listing requirements under the Contact Person: Pooja Jain/ Yashi Srivastava Contact Person: Shani Gopalkrishnan
relevant Equity Listing Agreement entered into between the Target Company and the Stock Exchanges arthe provisions of the | SEBI Registration Number: INMDO0O11211 SEBI Registration No.: INR0D0004058
Listing Regulations, as applicable from ime to time have been disclosed to the Stock Exchanges, as applicable; Validity of Registration: Permanent Validity of Registration: Permanent
c) the Target Company is in compliance with applicable provisions of securities law;
d)  the Acquirers and PAC or its related enfities have nat camied out any transaction to facilitate the success of the Delisting Offer For and on behalf of Board of Directors of For and on behalf of Board of Directors of  For and on behalf of Board of Directors of
andare in compliance with the provisions of sub-regulation (5) of regulation 4 of Delisting Regulations; and Concatenate Power Advest Private Limited (Acquirer 1) Concatenate Advest Advisory Private Limited (Acquirer 2) Jindal India Power Limited (PAC)
g} theDelisting Offeris in the interest of the shareholders of the Targe! Company. Sdi- Sdl- Sdi-
Manoj Kumar Rastogi Manoj Kumar Rastogi Punit Gupta
25. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY Date: October 21, 2026 f Kumar Rastog Diecty Whole i D

The details of Company Secretary and the Compliance Officer of the Target Company are as follow: Place: New Delhi
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. UEIUTEE S | E\o 3 RAMGOPAL POLYTEX LIMITED
oo LI LIELO_ T N (Hereinafter referred to as ‘RPL' or ‘TC’ or ‘Target Company’)
qa':.. ﬁ("_("ﬁ' iR £ t‘ng‘)l?ﬁﬂ ﬁﬁ"ﬂiﬂ ?—CEF‘\ T It ?EEE-\ CIN: L17110MH1981PLC024145
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