
JINDAL PHOTO LIMITED 

JPL/SECT/OCT26/077 October 22,2026 

To 

The Listing Department The Deptt of Corporate Services 

National Stock Exchange of India Limited | The BSE Ltd. 

Exchange Plaza, 5th Floor, Plot No. C-1 25, PJ Towers, Dalal Street 

Block — G, Bandra-Kurla Complex Mumbai —400001. 

Bandra (East), Mumbai —400051. BSE Scrip Code:532624 

Scrip Symbol: JINDALPHOT 

Sub: Intimation regarding publication of Detailed Public Announcement dated October 21,2026, 

on October 22, 2026, under Regulation 15 of the SEBI (Delisting of Equity Shares) Regulations, 

2021, as amended (“Delisting Regulations™), in connection with the proposed delisting of equity 

shares of Jindal Photo Limited (“the Company”) 

Dear Sir/Madam, 

In furtherance of the intimation dated October 21, 2026, regarding receipt of in-principle approval for 

the voluntary delisting of the equity shares of the Company from BSE Limited (“BSE”) and National 
Stock Exchange of India Limited (“NSE”), pursuant to Regulation 30 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Company has received 
confirmation from Saffron Capital Advisors Private Limited, Manager to the Delisting Offer, regarding 
publication of the Detailed Public Announcement (“DPA”) dated October 21, 2026. 

‘We are enclosing herewith the copy of the Detailed Public Announcement (“DPA”) dated October 21, 
2026, for the Delisting Offer published today i.e. October 22, 2026, in the following newspapers. 

Newspapers Languages Editions 

Financial Express English All Editions 

Jansatta Hindi All Editions 

Pratahkal Marathi Mumbai 

The aforesaid intimation is also available on the Company's website under the Investors section 
http://jindalphoto.com 

This is for your information & record please. 

Thanking you, 

Yours Faithfully, 

For Jindal Photo Limited 

MANISH s 
Date: 2026.10.22 

KUMAR |;Se[)|5+05‘30‘ 

Manish Kumar 
Company Secretary & Compliance Officer 

M. No. F7990 

Encl: m/a 

‘Head Office: Plot No. 12, Local Shopping Complex, Sector B-1, Vasant Kunj, New Delhi-110 070, Ph.: 011-40322100 

Regd. Office: 19th K.M. Hapur- Bulandshahr Road, P.0. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-203408. 
CIN: L33209UP2004PLC095076, E-mail: cs_jphoto@jindalgroup.com, Website: www jindalphoto.com



THURSDAY, OCTOBER 22, 2026 WWW.FINANCIALEXPRESS.COM 

FINANCIAL EXPRESS 

DETAILED PUBLIC ANNOUNCEMENT UNDER REGULATION 15 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021 
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF 

JINDAL PHOTO LIMITED 
Corp uI l|1 ‘Hum IN): L UP2004PLCOI50 

0 OC: Complex, Vasant Kunj, New Delni - 110 070 

This Detailed Pubilc Arnouncement "Detadled Public Announcement” or “DPA") is being issued by Saflran Capital Advisors Privata v, Asanihe dale of s DPA, he Aushcrised Shara Capial of ha Acquirer 17 1,09,15,00,0001 {Fupses Ore Hundred and i The kay financial infomalion of the PAC. based on its audited consofdated financial statements far the financial yaars ended 
Limited {"Manager” or "Wanager ta the Defisting Offer”) for and on dahall of the Cancatensts Powes Advest Privale Limiled {"Acquirer, Nine Croen Flsen Lakh oenprisiyg of 150,000 Equity Sheres having face value of T 10/ each 000 Prefarance S5t aych 31, 2255 Meeh'39; 20683 i Wik Yy 20604 e g s . 
17) and Contatenata Advest Adviscry Privaba Limited {"Acquirer 2°) {harainafiar Acquirer 1.and Acquirer 2 coliectively referred % as Shares of face valve T 106 each ard 10,00,000 Preferences Shares of tace value of & 1000 gach, Tha sued and paid up ft ki) 
"Acquirers’ be.i15:|nn of Proy |e.v-.?‘..-mp of tha Target Campany ard Jindal India Power Limitad a5 parson ecéng in concert .'PAC.'J capilal of the Acquirer 118 ¥ 1,06,77,18.720 (Fupees One Hunced and S Crores Seventy Seven Lakh - Eighieen Particutars Forthe year endad For the year anded Far the year ended 

exprassing their infention {0 (s} soquina all the Equly Shares (as defined ne!m:) af the t Culrpa.r.',' fhat are held by the Pl.h!t Thousand Seven Hundred and Twenty o) comprising of 10,000 Equity Shares haning fave valus of 2 10 each March 31, 2026 March 31, 2025 March 31, 2024 

Sharehalders, and (b} canse uently vokintarily ded & Equity Shares from BSE Limited {*BSE") and Matienal Stock Exchanges OF India 87 B 572 Praferancs Shares of face valua @ 105 eachandd 70 813 Praferenca Shares offace valus ol T1000:-aach Tolal Income 1,94 069 373357 J45474 

Linited {"HSE") {colectively refered [0 as "Stock Exchanges™) where the equity shares of the Targe! Corpiany are presently listed by Vi The shareholding paltam ofoquirer 25 on he date oFthis DPA, comprisng nams ofshareholders s rovikled below: Prafit|Loss) bafcee Tax 126876 104,119 B14T 
making a daksing efer 0 accorance will the Secudlies and Exchange Board of gia {Delesting of Equity Shares) Reguiations. 2021 

("Dedsling Reguiations") and in accordance with lerms and condilions satout below andlor In Letiarof Offer {"Dalisting Offer” ur "Delisting Mamae of Equiity Sharsholders Mo, of Equity shares hold | % of Esued Equity Share capital 
Proposal’). o] 9,89 z 

Ferthe purpesa of this Detaliad Public Annauncamsnt, the foflcwing Tems i the meaning assigned ta them bl oiriries af Futuristic Tnas) 1 Tml Equ"y W 474537 
"Acquirers" shal mean Concatenats Fower Advest Priveta Limitad and Concalenate Advest Advisory Private Limited, 10,000 100 e T 2y g 
"Board" shal mean the board of diraclos of tha Targel Company; ST = T Jots: Linhalrgs {01 b JE5A, b ] 
“Delisting Regulations™ shall ean Ihe SEBI{Delising ol Equily Shares] Regulalions. 2027, asamendod i, Phe Boser] of Rireciors pf A for 1.a0e s ek Total Liabiities and Equity (A+8) 728,143 £43,358 TA3,367. 
“Equity Shares" sl mean fully paid-up scuity shares of the Target Compary, sachhadng aface value o 3 Hame of Sharsholdors Designation L] Dat of Appointment Total Assets 728,143 643,358 743367 
"Paid-up Equity Share Capital" maens pai up Equity Share Canital of tha Temset Company ie., ¥ 10,25, 83,760 dwided infa Riadhey Shyam Direcior 0B485458 Oslober 11, 2021 i This BAC has rl sold sy Equily Skares 41 (b Targat Campary durig e 6 (six) menths preceding the date of the It Publc 

1.02.58, 526 Equity Shares of facevilue of T 10 gach Mani Kumar Rasiog Dirgclor 07585209 Oclober 11, 2021 Arneuncement L2, June 29, 2026, Futer, the PAC has underiaken ot o sel Egulty Shares of b Target Company unli 
“Person Acting in Concert” a5 defrad under Regulalion 2(1)(q) of SEBI {Subslanlial Acquisiion of Shares -and Takecvars) ‘Source- WAMTIEE o complebon of (he del=tng aller in accardance wilh Deisting Regutalions 

Raguiations, 2011, harain spacificaly refamed to a2 kndal kndia Power Limiled, £ i f E : 4 4 x. The PAC has not been prohibited by the Securilies and Exchange Board of India {"SEBI") from daaling in securiies. in tanms of 
vill The key financsal informatian of the Acourer 1 based on ils audited consslidated firancial sttemants for tha firancial years ended 

“Prodmedars” shall mean promalers afthi Targe! an March 31, 2026, March 31, 2025 ard March 31, 2024 ang a5 follows: 
[ Truslaes Mr. Shyam Surder Jndad and M. Subkad 

Epulty Shares of b Targel Compary; 
"Promater Group™ shall mean the mambers of the Promoter and Promoter Group of the Tanged Company as defined under the 

Secuinties and Exchange Board of India {iasus of Capita and Dietodone Requirements) Regul atong, 2018, a3 amended, 

iy |.&., M Shiim Sunder Arcal Bielding NIl Egully Shares and Futirdtie Trusl 

Jindal) hedding 104981 Equiby Shares represenling 1.02% of th lobal issid 

directions issued under Sactian 118 of the SEBI Act, 1092 {* SEBIAct” ) or eny oéher reguilations made urderthe SEBI Act. 

T inlakhs) . The PAC has not besndeclared as wilful defaulier by any bardor financial institution ar consarium thereol, 

i wi. The PAC hereby invites all the Publc Sharebalders of the Tangat Company 1o bld In accardance with the reverse bock bulkding 

FN.::“\!‘;:I‘;:&H Fm;;r;:g‘ Fnflrkh,::‘;u‘ process ol e Slock Exchanges and on Be ferms and subject to the conditicrs set out hereln, ali of Selr Eqully Shares of e 
f A - 

# ped Company, 
28 

I, "Public Sharehalders" shak masn the pubikc shareholders of the Tangat Campany &s defined undar Ragulation 2111} of the Dalisting 1A wii. The PAC has, as deladed in Paragraph 20 (Deials of Escrow Accounl) of this DPA, made availabie all the requisile funds. 

Raguiatians: nacassary bo fulfilhe obligalions of lha PAC urder e Defisting Praposal 

j.  "SEBI"shallmsan the Saturifias and Exchange Board of India; i E o A | 2zl 
k. "Stack Exchanges” shal mean Ibe Stock Exchanges whare (ha Equity Skares of the Tamel Compary are presantly lisled ie., BSE Paid up Equity Share Cagital 1400 4 HACKGROUND OF THE TARGET c_onmuv s . e . 

Linitad it National Sioek Exicharges of Incia Limiag Rasahves il Surshis L1AE8 41 The Target C'_‘mpang: was criginaly w@rpf:rahe:l as ..msnlrd:fe: Phota Products Limited' an March 15, 2004, as 2 public im#ed 

. *“Target Company” shil mean Jindal Phato Limited Tl;L!|"E-gl.i|;|' I;fi] - ‘ 1143654 oo parr,'_mneflhe Eompanies Acl, 1956 with tha Regisirar of Companles, Uttar Pradesh & Usiaranchal, Kanpur. Subsaquenty, te 

1. BACKGROUND OF THE DELISTING OFFER 1 

14 The: Aoquirers. along with PAC bad ssued an infial Pubkc SAnnouncement dated June 29, 2026, discosng their infanon ta Tot b : 1.52,825.58 132100.06 3 0,63 Pradesh & Ultaranchsa? 

maks the Delisting Offer and the acouisson of | uily Shares by tha Acouinars and PAC fram the Pubiic Shanshoiders of the Total hssets 1.52.825.58 1.32.100.06 2.54.220.63 Shares of the Target Cor 

Target Company and cansequenlly voiuntarily dakst the Equily Shares of e Targel Gompany in lerms of Delsfing Regulations 

The Target Company had inlimated tha receipt of ihe IPAto the Stock Exchanges on Juns 23, 2025, 

= cerlificate af incorparation dated December 

Thee Corparate dentity Number of the Targal 

¥ 1ot bsterd on BSE and NSE on April 07, 2005. 

i The Acguirer 1 hes not soid any Equity Shares of the Target Company turing te 6 [six) monis preceding the deteoftheintal Pubke | 42 The Regislered Cffice of the Targel Campary s situaled at 19th KM, Hapur- Bulandshahr Read, P.O. Gulacthi, Ulkar Pradush - 203 
© T i . Anrouncament i, June 28, 2026. Further, the Acguirer 1 has undestaken not 4 sak Equity Shares of the Targel Comparry urilii 408, The Head Office = situaled af Fiot No. 12, SectorB-1, Local Shopping Complax, Vasanl Runj, New Dethi- 110070 

12 daon .'J.\m of ths Detalied Flutdlc anncel!\el-.. Acquicer 1 and Acqulrer 2 ars tho mel'_mevs ot e Fromaer (:rem.m'lhe compeetian afthe d efisting offerin secordance with Delistng Regulabions. q e y 43 Tha Targal Company & &n unragistered Core Investment Company [CIC) engaged in the business of holding invasiments in the 
Target m|_.:mn,- and Ibe Acquirer 2 & heliing Ni E;]ul',-Snar.u-‘a i the -wgmn,a pl-:lheer .M.um"!!" Ialds 75,07,162 K. ThaAcouiner | Imsr.cllBEB'l'.Jml'il.:ilixlay'.iltSanlimund Exghange Board of Indka (“SEBI") froem deaiing in securities, in terms of ‘sacuriies of groug companies and providing managemen consulancy 

[Seventy-Five. ekt Seven Thousend One H""d'e'i and Sy-Two) Equity Shares having & Sate value of T 101- each direcfonsissued under Section 118 ofthe SEBLACT, 1952 (“SEBI Act”) oranyather regulations made under the SEBIAct. 44 As on e desz af this DPA, the Target Campany has no outstanding preferencs shares, partly pald-up equity shares, convertible 
representing 73,14% of the fata lsswed Equily Share Capital of he Tarpe! Campany, The Pramaler and Promotér Group ol th xi. Thasegurer | has not bean decansd as willud dafauller by any bank o francial insulion or consartium thengaf, stnimants, stockaptions or any other nstrments that may result i lssuance of Equity Shares by the Target Campary, Furthar 55.an 
Targes Campary colieclively hoid 75,9243 (Seventy-Six Lash Twelvie Thaisane One Hundeexd and Forty-Three) Equily 3, Tha Acquirar 1 hereby invites &l the Pubiic Sharahoiders of the Termat Campany b bid in accordance with the reverse ook building date, nane ofthe Equity Shares held oy the Public Sharehciders are subject o any lodk-in requirements 
Shares representing T4, 20% of the total ssued Eguity Shars Captal of the Target Campary, pracess of the Slock Exchanges and on | g ard subject ta the condi i 5 aut herein, all of theér Equity Shares of the Target 45 The Equily Shares af he Targel Gompany ane curmanly listed on the BSE raving Soip Code 532624 ard an NSE having Symbo 

13 Jindal India Power Limited is cIassifisdesFACs‘mg«hm!.%ql.ir_els‘t\aun? .::mmumer:uo?_ard Dn}e.clwch[}-'_-lsar\; af| Company JINDALPHOT. The ISIN of Equiy Shares of the Targal Carmparty is INETS8GE1012, The Equity Sharas of the Targe! Gompany are 
Enuity Sharas of the Tangat Company in eccomiance with Regulation 2{1)(q) of SEBI (Substartial Acquisition of Shares and xil, The Acruiner 1 has, a5 detafied i Paragraph 20 (Delails of Escrow Account) of this DPA, made avakable all e requsile hancs curtenlly nol suspandad rom rading o e Stack Exchangas 
Takeovers} Regqulations, 2011, Furiner, Jindat Inda Power Limited doe: ol any Equity Shares in the Tanget Company neceszarny tafulfi the abiigatians af the Acquirar 1 undear the Defsting Proposal. h s Group” 45 ThaAulhorized Eguty Share Caphal of the Tangat Company |s T 10:55,00.000+- (Rupess Ten Crore Fifty Fave Lakhs oniy) diviced info 

i Eoiit bl tho Target Gommpany B, C““TE“‘T“D"'E"’T‘“""3"“‘“"""‘“E“"“TEDF“w”“E‘m 1,050,000 Expity Shiares cf face valua f 104 ach and @ 71,000,000 (Rupees Severty Cne Crores Only| dvided inta 7.10,00,000 
i e L = Prefarenca Shares of face valua of T 100- aach. The issued, subscribed and paid-up Share Caphal of the Tampsl Company i ¥ Dielisting Ragputalions and oiher applcatils Qeqn ar o Com parw, Ku\:ala 1"!& Cnrs'cmh-' ldel‘thr M"rhef 76, B4 B3, 26() {Fupeas Seventy Six Crove Sixy Five Lskhs Eighty Thrae Thausand Two Hundred and Sixty anly} compeising 1,02 58 326 

14 TheTarget Company, the Acquirers and the PAC caliectivaly befong fo the "B, 

15 Uponreceiplal the 1P, Mis Bhumica & Go.a Peer Reviewed frm was appol 

"Board") o camy out due diigance in accordance wilh the Raguiation 10[2 CiNY of the Dcmpau\».r 3 UJ’-IQB'-)WHZ(P Ty 

provisons and lhe same was noSfied o tha Stack Exchangas on July 01, 2025 Registarad Offica oftha Company is siluated al 18-B, Shakaspeare Sarani, 2nd Floor, Kalkata - TOOOT1, Wesl Bengal, india L 
16 TheTargel -‘nmpnr-,mamrrme.n|msmclfixnrmm?ns.m-; 19,200, et s iting i Bodrdis schedudabebelion i The Aclier 23 e amb of ihs Premeter Gioup ofhe Tt Campany.Futthi .n dai o 1 DPA, e oo 2 dses it Eiuity-stones of ool motE 10 mach i B, 10,000 Prafercrc Snms vy ca yale of = 10 6arh 

July 16 1o lee-aléa take an fecard e Due Dilgence Reportta be ssued by a Pesr Reutewed firm of Practicng Goenpany | hold any Equity Sheresin the Tergel Gompany, A7 Agpregate sharsholding ofthe Promater & Promiotar Group ofthe Target Campany as on date of DPAIs sz under 

Secretanes, consider and approvelreject ihe progosed Delsting Ofterand ofer matlers incdental thertin & requined in lerms iil. & par Mamarancum of Associafion af the Acquirer 2, the main chjacls of the Acquirer 2 ar to provide business advisory. | Fee Nad Mame of Promoter & Promoter Group Category No. of % of total 
of Reguiation 10 of e Delsting Regusations. pckiding seeiirg sharshoiders appeoval as may be mequired mEnagement, SLpervisary and adminis carsultancy servicas io corparale entilies. and other business entities ergaged in Equity Shares Held | Equity Share Cagital 

1.7 TheManager o the Deiisting Ofiarinfarmed fe Stock Exchangss abaut the flaor price and the indicative prica for e Dalisting wartous fekdds of busingss. To camy on the busia ess of management consullants and achisers and ta pravide management services in |15 Shyam Sundar Jindal Promoter Ni 
Offer an July 16, 2026 on recelpt of letter fram Acquirar 2an behalf af and along with Acquirer 1 and PAC. TheAcquirers and PAC al forms and aspecs inchuding but nat limiled ta, prodlam sohing, team buiding. stratagic and cparational planning. corparate F] Futnatic Trusl (Trusizss W, Shyam Sunder Jinda and 
have abtaned the Valuation Repart dated July 16, 2025 in accondance with Reguiaton 19(4) of the Delating Regulations, from communizations. and .kr.\.\ndfifl;\,e MmanBgement, £oiate managemant and any cier felabed-aaly, fo companies, budes Ao R ot 
1C0N Wl a I 10T, tared Valuer") signed by M, Assem Markod, oo.'w::le.gulvun;mr-.'s.flmlu:s:.aa:jw:[m:palv n‘:alau.lhur{','. l:,l.Lnde'lIal.fl;. HT|"|Lhm orany asso" lian of parsons ar " [ 
Patnar 12| Ragistraiion No. BRYRVAIEHME Ficor Prios o e Dilising Ofler o baT 1,110,500 any indvickal, W .?Ire. i Il o ghroed, Tocarry On..'IE.nLSIFESS_. f m..',wg.seil g, sl rr;.um!:nnlrg_ exporting. Irar.s_p:nng_ 3 

shorireg, deveoping, promodng, markibng arsuppling, rading, Sedting inany marmer whalsoear inal type of goods on ralail 25 well | |4 
[Ripees One Theusand One Hurdred Ningleen and Fur-, Palse only) (*Floar Price™), Further, he Acquirers ard PAC have . : ¥ 

as cnwholesala bask inIndia or elsewhere. 5 (‘ofl..ale'lalru Aedvest Advisory Brivate Limied Preenebet Group 
indicated and declared the Indicalive Prica as ¥ 1,120\ {Rupess One Thousand One Hundred Twanty ooty ner Equéy Shares w. The Nat worh of the Acquirer 2 is T 78 225 83/~ IzAhs (Rupaes Seventy Elght Thausand Two Hundred and Twandy Five Lakhs and - 

Tor the purpos= of Delising Ofter (Tindicative Price”) Eighty Two Thausand Ory) as.on March 31, 2026 as cerfified by BRimra) Agarwal, (Mambarship Mo, DI0905), partner, Mis UBS & Jobd L LR % 
1.8 The Board,inits meating hefd on July 16, 2028, inar-aiia, appravad tha foflowing matlers: Company, Charered Acccuntants (Fimn Registration No. 01Z351M) vide cerfificate dated June 28, 2026 beanng UDIN - 48 The Board of Directors of tha Target Campany as on date of this OPA i as folows: 

a Tha Baard look ot recard the Due Diigence Regportand lhe Share Capial Aust Report dated July 16 2026 submithed by Mis 26030905HARSAI 325 snvd hraving e olfice 215-2. Manish Twin Plaza, Pltno. 3, Sectors 4, Dwarka, Mew Delbi- 110075, 
Bhumika & Co.. a Peer Reviewed imm of Praclicng Comparny Secretanes holding a peer reviewsd cerificabe bearing No ¥, Ason thedata ofthis DPA, tha MII‘%'lsud Shara Cagital of the Acquirer 28T 10,23,39 26 000 (Rupess One Thousand Twanty Thrae e o Dleaator Besratin Ll A of Apppintinent 

BOOZ0IE dated May 26, 2026 valid unil May 31.:2031. in %erms of Regulation 10(3) of Deksting Regulalicrrs and creee Thirty Nine Lakh Twanty Six Thausand Only) comprising of 16,08,22 800 Equity Sharas having face value of T 100 each, f WManzging Directer 758 

Requlation 76 of the Securties and Exchange Board of India [Deposiicrias and Paticipanis) Requlabions, 2018 read wilh 15,95,70,000 Preferenca Sharas of face value T 10/~ sach and 70,30,000 Prefarance Shares of face value of 7 1000/~ sach. The | | = ; 
Regulation 12{2} of the Dalstng Regulatons in respec b the Equity Shares prapossd bo ba dalistd, covering a parod of 6 I=swed 2nd paid up capilel of the Acquirer 2i= T 4,17,78,58 290/ [Rupses Four Hundred and Savenieen Crore Saventy Eight Lakh 2 =i = e — 

{sixjmeanths prior io the dats oiths Board Meating. respectively. Minety Eight Thatsand Eight Hurdrad and Nin i camprising af 10,000 Equity Sharss hewing fece valie of 7 0% sach; | |2 ML it N FRROM P Doy | OB L 
b The Board ook an record the tefler dated July 16, 2026 recetved for and on benall of the Acquirers and PAC. fram the 4,54, 71,269 Preferance Shares of fece value T 100- each @nd 37,23, 086 Praference Sheres of face vake of T 1000 sach. 4 K = i M 
Manager ta e Delissng Olfer accompanisd by 3 valuatian rapart daled Juy 76, 2026 ssued by ICON Vitluation LLP, {188| v Tha sharshoiding pattam of Acquirer 2 ag on the date of this DPA, compsing name of sharahcédars bedow 5 Prakash Mata MNor-Exesculive - Non Independent Direciar O720E108 My 04, a 

ion # ), inficeming tha Fioar Price of the Defisting Offer is T 1,112,501 {Rupzes Cne & Sunil Kumar Aganwal Nor-Execulive - Nan independent Dirsckor | 00448685 | Seplomber 02, 2024 Hil 
Thawsand One Hundred Nnglean and Filly '-J:u:e el [*Floor Price™) pes r_’E.uly Sharg, whch is c{-,-le':ure:l n N"?“EWSMWW Ma. of Equity Shares held ¥ of issued Equity Share capital 49 Ko F'narr: InFomiation of the Taigat Comaan : = 

accordance wilh Reguiation 1514 olthe Delisting Regquiations F'.n‘.!lw_lhv-\cuufcrs “'I.me e indicated and decianed @‘gg | g;:_?_ '”yz katy finameial infeermalion of IrETdrgg‘ 'anlzpdr, hased an e sudited consaldated linancial statements for the financial 
ihe Indizative Price as T 1,120~ (Rupeas Cne Thausand One Hundred Twenty only} {"Indicative Price™) per Equity Shares el yearsandud o barch 31, 2005, Maren 31 2005, and Mareh 31, 2024 1 as fobowe: 

1o the puracse of Desting Offer Tatal 10000 00 & in la#hs) 
€. The Board approved the' Delisting Offar in terms of Ragulation 10 of the Dalsiing Regulations subed to appraval of the wii, Thir Baard ol Directors of Acgurer 2 are a5 bidow 

sharehaklers ofthe Tangst Campany theoagh B postal babiatin socordance with fhe Dalistng Regulations and subiect b any P Dals of Appointmant For the year ended Far the year endad 
ather reguirement ul;der appiceble aws. including any conditicns as may be presoibed orimposed by ary autharity while Radhey Shyam Hovenber 23, 3620 March mz“_??_? Masrch :13';:;‘ 

granting &ny epprovals e = e = et ot 

d. The Board in accordance with Reguiation 10i4) of he Dalsing Regulations, based on the niormalion availabie wih the Dewciis Ginshale) HiveriSe 25 el 

Targat Compary and after laking on recond tha Dus Diligenca Report, carified th 

‘with tha appicablke pravisions of sacurilies laws; (i) The Acguirers and PAC and thair relabed anfiies are in o 

the epplicable proviskans of securilies Laws in terms of tha report nchuding compliance with sub-regulation {5) of Regulason 

n compliance SourcE- WRWITCE.gO 

liance wilh ik The key finaresal information of the Acgurer 2 based on lls audited consolidated financial statements for the financial years enced 
6, March 31, 2025 and March 31, 2024 are as follows: 

4 of thva Dedisting Regulztons; and fiiil the Debsting is inthe mierest ofhe sharehalders of the Tangel Company. ¥ i lakhs) 

o Th Beard apgproved i notics of postal balod o sees approval of The sharehoiders of Ibe Targel Company Inaccordance For the year ended Far the year ended For the year ended 
with Regulation 11 and cfher appicabls pravision s of the Delisling Regulatiers, Saclion 108 and 110 of the Companies Acl March 31, 2026 March 31, 2025 Masch 31, 2024 = — - T . y; > - 5 

(2013 raac] with B Ruke 20 and Rufie 22 of the Gempanies IManagement and Adminsiaton) Rle: 2014 oher applcabls 530258 13,247 55 Jow Equlty () 1.02,126.37 96,009.66 22605795 
w={"Postal Ballot Natice™) —— Total Lisbélities {B) 211/  TaE3ET i 739686 

itis and Eny[A*E] [ 3 2 1 

Total Assets 1,24, 266.08 1.04.813.23 2334548 

5. PRESENT CAPITAL STRUCTURE & SHARHOLDING PATTERN OF THE TARGET COMPANY 
&1 T caspital struciuine of fhe Targed Comany ason e date of ths DPA S a5 follows. 

“Thesousonme o It Board meting was sibmitied 1o 1 Stock Exchanpas on July 16 
1.9 The dispatch of Notice of Possal Ballot dated July 16, 2028, for seeking approval of the sharenciders; traugh physical Postal 

Ballct Farm and remate e-voiing pracess far the Delisting Offer, as reguired under the Delising Regulatons and the Companies 

Act, 2013 and the Rules made thersunder, was compizied en July 17, 2035 

110 The Public:Shareholders of the Targel Company have passad the spacial resoiution through postal ballot on August 18, 2028, 11877642 11091005 
i, the fast dale specfied far epproving the dalistng affer in accardanca with Requlatan 11{4] of the Dalisting Reguiatons. The | 125 27 Paid-up Equity Sharas of the Targat Company No. of Equity Shares % of total Equity Share Capital 
Target Campany has declared the resut of postal balot o the Stock Exchangas cn August 13, 2026. The voies cast by fhe Pubic Total Luanllnbes and Equity |A+8) 1,39.908.77 199,058 44 1983480 | Filly Peidag Eyplly Bewe £ 7. WE-omeh 102,589,326 1000 
Sharehoidarsin favour of the Defisting Proposal wens 14, 50,416 vales which is mone tham twica the number of vobas castby the Total Assets 1.39.906.77 1.58.058.44 1,38,348.54 i} i 

Fubic Sharehoiders against the Delissing Offer, beirg 9,251 woters. As per the provisions of the Companies Adl, 2013 and i TheAcquirer 2 hes notscéd any Equity Shares of the Target Campany turing te 8 [zix) manshs pracading e dete afthe nital Pubiic 1.02,58,328 100.00 
REEUT:II' 11 (4 ’-‘f:l: Deusunglfl.e?: alians Me vaies 'i?.filgll' the: T;:“f‘ Snarehakders in tavour of the Delisting Offer were Arnouncement ie. Jung 29, 202, Further, the Acquirar 2 has undariaken nat o sell Equity Shares of the Target Campany unti | | Total 'Jobflg nghts in the Ts(e!l Cumpaml 1,02,58,326 100.00 
mare than two times the numier of valkd wles casl against the Spacial Rescluton, completion of tha dalsting offer in accardenca with Defisting Raguiatians - : o —— o 028 as follows: 

111 Thereslter, lha Tergal Company has submitied Se appication wilh BSE and NSE an August 27, 2026, forin-principle approvalin 3 TI'P:_qure'E has mla?e'l mrahibited by e Securties aJE:I E:..'IEI'I;E Board af Inda (“SEEI") from deaing in securities, in terms of 52 Theslecholdng pettam ol he Exiby Store [apital ol e Tame! Compeny =s.00 Ocloter 48 2026 55 oliove: 

relaion to the Defisting Offer. The Terpet Campany has received the in-prncpis appraval for the propased defisting of Equity directigrs Bsuedunder Section 118 ofthe SEBI Act, 1692 (*SEBI Act") ar any oéher regulations made under the SEBIAct Categary No. of % of total 
Shares from BSE vide s lester no. LOD/Deksting/SS/PIS7(2025-27 daled Ociobar 21, 2026 and NSE vide ils lather ro, o 5 ot been declared as wilful defauller by amy bank oefinancial insstution or consantium theseaf, Equity Sharas hold | Equity Share Capital| 
NSE/LISTIC/Z026/11 75 dated Dciobar 21, 2026, in accardanoe with Requiason 12 ofthe Delisting Requistians: i, The Acquirer 2 heretry invites i the Pubic Sharshoiders of the Tarpat Campany ta bid In accortance with the reerse ook bullding | | Bromater and P romoter Groug (A] 612,143 7420 

112 The Datsilad PusicAnncuncement {"DPAT) is baing published in e following newspapers as ragured urider Regulation 15{1) &c:’:e:fn".nefiw:i?-man;es and o the terms and subect o the condlions s&taut harein, all of thee Equity Shares of the Target | | & ——— 3 Loty 

of the Dalséing Regulations. il Tl‘»e\:m;m:r 2 has, as desaded n Paragraph 20 (Details of Escrorw Accaunt) of this P, made avatadle all e requsite funds 
Nowspapers Languages Editions necessary Lo fulflthe obligations of the Acquirer 2 under the Delisting Prapasal 6 dinacirs 

cial Express i English c. JINDAL INDHA POWER LIMITED ["PAC") L =L L - zkhs 

Hindi The PAC was onginaly ncorperated on Jarwary 05, 2001, &5 & lited company under the Companies Act, 1856 with the Regisirar of ing naminal snare capital up to Rs. 2 lakhs 
Marathi Companies, Dethi, The Canperebe dentay Mamiber (CIN) of e Company 5 UT489500 2001 PLC 103103, The Registerss Of | 

- - - Cornpanyls situaed af Habitatndia, C-3, Sutan instiutional Area, Katwaria Saral, South Wast Dalhl, New Dell, Dethi, ind 
The Acouines and PAG wil inform e Pubiic Sharehoiders of any changes, modifications o amandments, if any o the il The PAC has a commean intenticn ard sbective of Delisting of Equity Shares.of the Target Campany in accordance with Regulation 1 
wlormalian setaut in thes DPA by way of ssung a cormpandum thal wil be pubfished inall lhe afaramentioned newspapers. 21)1) of SEBI (Substanttal Acqusilion of Shares and Takeoyers) Reguiations, 2011, Firther,  doas nathold ary Equity Sharas in e | 

114 The Acqurers and PAC reserve the right 10 withdeaw the: Deliseng Ciffer in cerain’cases as et out in paragraph 14 (Minimum Tagal Company o o ] 

Acceptance ard oiher conaitions for Me Dedsting Offer] of this 0FA il A per Memorandum of Assosalion of the PAC, the man objects of the PAC are to cary on business of -g!ola « by Db {including Clearing Membars, ndspengent or his relatves, HUF, 
115 The fcouiners and the PAC undertaies notbo sell Equity Shanas of the Target Compary il the completion of tha Delisting Orffer: tevekipment, Wransmission, dsiribuion, supply, accumulation, uliEzaton, corsumption r'mplcr,meu r LLF, Unclaimad or Suspense ar Estrow Account] 1.43 
116 A5 per Regulation 28 of the Delsirg Regulabions, the Beard of Directcrs of fe Target Campany is requined & canstiig a ThermalHydra pawer, converia -COMVESaN Sy SHuces n ind - invesior Education and Prolection Fund (EPF | 188 

commites aof Independand Dineclars ko provide its wiillen reascaed recommendalions an Ihe Dedsting Offer and such Impan, axport, hire, supply, instal, use; pul up; reparn main Total (A+B) 10258326 10000 
recammendason won; wilh he detills of he vollng paitem shall be publshed al least 2 (twa) weorking days before the andrunrelated plant, powes hoase, farm, machinery, oquipr 0 ol i L 

commencamant of the Bid Parod &2 set ol in paragraph 16 (Dates of Opening &nd Chasing of Bid Perod) 1 the sams I execule-and lransactail such other work and mablars astf convenient in connection Ihenewith, To | Souce- wa rsmindia com 
MEwspaners where his P4 has bean published. operale and maintain such paneraling stsans, e li nes a5 assigned o L by 1ha it |6. EXPECTED POST DELISTING OFFER SHAREHOLDING PATTERN OF THE TARGET COMPANY 

117 Thdquinars and FAG will have the apion fo accept or rejact he descovared prics ar give counber oflar as par Regulalion 22 of Gohemmenl of Governmiants: To sel up, promate, cperal and carry o The exprcled post Desisting Offer shareholding patiern of the Target Company assuming thal ali the Equlty Shares autstanding wilh the Putilc 
fas dar s of fusd o povwer generaling slafons of e Company and al Shareholders ane acrpined pursuant o & successhd compiation afthe Delsting Offarin s of the Deliztng Regulatons shal be as folows: 
industes incluing these for utlization of steam ganerated 1 power statians, costash a.uemurbg-;vc.duumrdurwal- cqraile and Ty Yool e 
manage all necessary plants, estabishenents and works. To camy an |he_ business of consultanis, advsers, agants, assemblars, Equity Shares* Em'smw 
dealars, dislributors developers, resaliens, retailars, rapairars, instaless, buyers, selesy, lessors. taders, importe 

Ihe Dedisling Regutatan, |.e. {a} The Acquiners and PAC shall be bound to accepd the Equity Shares lendened or offaned in the 

defisting offer, if e dscovensd price detamined through lhe reverse boak baiding procass i5 equal i the foor pice o the 

indicative prica, if arry, offiered by tha Acguinars and FAC (k) The Acguirers and PAT shall be bound to sccepl the Equity Sharas, 

at tha Indicativa Prica, if any. offered by the Acguirers and PAC, evan if the price dalerminad through the reverse bock buidng brokers, commission agens ol ak products ralating 1 Thammal Pawar andinr Elaciricily Business in india 45 wel 28 s ier & Promcder Group [ 102,58 326 10040 

pracess is higher han tha Floor Prica but lass than the Indicative Prica. Further, B Acouirers and PAC shall not be iound to purchase, sell, exchange andior ransfar securties, shares, dabentures. and il othar forme of imvastmant aher for ready of foward i Hil il 
accepl tha Equity Shares. iflha dizcovanad prics purstanl f reverse book buiding procass js higher than he Indicativa Price. Iranzactions and to carry on all kinds of investmant business and lo camy on busness of undenwribers, financing, hire-purchase 102,58 326 100.00 

118 Furiner, a5 per Regulation 22 (4) of te Delising Regulatian, In case of delistig through raverse book bullding process, & financing. financing alinduslrial emlerprises, rade and business fnancng and deal in bils, nobes, warrant soupans. impartenlilliamant R axir = ” wpTY 
eaurer cer may be made Acuirers and PAC o the Pubhc Shareholders, provided- and athar negofable ar renslerabie securlies or documents, k guarantes or becoma lisble for the payment of maney o for he "Assuming ful fender of Equily Sharss by al Public Sharsholders 

| the postaffer shareholding of the Acguinens (a5 defned), PAC (&3 defined), Promaters end Pramaler Group, aking wilh the perfarmanca of any abligafions, and generally i Iransact al kinds of quarantes business. provided hat e Company shallnat carry | 7. STOCK EXCHANGES FROMWHICH THE EQUITY SHARES ARE SQUGHT TO BE DELISTED 

sharas tandared by public shareholders, s not less than saventy five percent; and onbanking businass as defined by tha Banking Raguialian Act, 1948, T The Equity Sharess of tha Target Company are curmerly lsted snd traded on BSE and NSE. The Equity Sharas of the Target Compary 

4) Mothess e ||!|rly;|c’r;||lg|:‘|ug|’h|;s}mm|;uaflg.’|ashev|wn‘”w-‘| . The Metworth of the PAC s 7 557 8BS0 lakhs (Rupess Five Lakh Sidy Saven Thousand Eant Hurdred and Sixy Nine Lakns Only) arefrequently iraded on NSE in terms of the Regulation 1) (] of the SEBL{SAST) Requlatons, 

di) Where Counser O ffer is mads: 2026 a5 cershed by Ankur Bagl (Membership Ne. 521915), Pariner, Suresh Kumar Miltal & Co., Chartered T2 TheAcouirers and PAC are Seaking o defis! th Eguity Shanes of the Tamel Company fom BSE & MSE. and “in-pnncpl” aporaval far 

3} 1tha Discovaed Prios B ot acosplabie I e Acq e and PAG, & boxiber ffa iy bi mae by the Acikses and Accountants {Fim Regstraton No. SDIDGIN vics certficate daleel June 29, 2026, beaing LIDI - 26521515ROUCYWNIE2E and dalising was racalved from BSE vide lettar LODMelistng!SSIPATOZ026-27 o October 21, 2075 and kom NSE vide laler 
PAG o he Pubic Sharsholders wilhin Zwerking days of éhe dosura of the Bid Period beaving their office al 4218-57, Street N, 1, 151 Floor, Gurunarak Pura, Laxmi Nagar, Dui 110 052 NSELISTIC/Z026/11T8 on October21, 2026 

5 Wit v, Ason the date of this OF%, the Authorised Share Capite! of the PAC is T 25,50,00,00,000 {Rupess Twa Thausand Five Hundredand | 7.3 No epplication for fsting shal be made inrespect of the Equity Shares which nave been defisted pursuzni o this Géfer for a perad of 3 b} The counder offer price shal not be less than the higher af | woleme weighted -average price of the shares 

tendesedinfiared m the reverse book bulding process; and i, he Inchcative Price, 

€] The Acguirers-and PAC through the Maneger %o the Delisting Offer, shall publish the Counter Offer pubdc 

¢ Sharas having face value of 11 each and 1.55,00.00.000 (Gne: {thwes} years from the date of defisting 
the PAC 18 ¥ T4 Any appheaton for Nsting made i fulue by the Torget Company in respect of deSsted Equity Shares shall b deemad 1o be an 

Filty Craras Only) compriging T0.00.00,000 [Severty Cere:l Eri 

Hunsdred Ell:hly F Crore) Praference Shares b wing face vaue of ¥ 100 each and the issued and paid-up capital 

announCEmEntin the sama rawsnapars Fwhich the R4 was mads, witkin 4 working deys af e dosura of ha RBB. upbes Sa Hu'lu d and Nl1e Crores Tlrellljl Savan Lzm Five Tl'uusdr;J=c°|';|?\.1ofl:lrr:;:‘|1:rgt‘3r fi]Eg‘zit:‘[lmr’ 3:-'é‘cl‘t_iilll;'Qfi‘::;fi;:::::‘k‘ofiltg;fii:w Sharries and shall b subjiest bo provesioas of the then prevailing reguiations retiling ba listing 

o) Thatyquliers anid Bt shall sroies Souqpianca vt i prosisics ot 1 Delsdrg Ragdions: anvd in'acenrdsd Fiva Lakh Thriza Thousand Mine l|u1|_mdFH|,} Praferenca Chams '15.:"!9[3(,3\5“,6 of? 100 gach 2l SR 7.5 Tha Acquirers and PAC proposes to acquire the Offer Shares, pursuant & a revarsa baok buikding process frough an acquisition 

i e fm@iaiesplcydad n sehacupTy of tha 56611 gl sing Raguiatons, Wi Thasharehelding pattam cf PAC ason'h!danao‘-DFA.::aflnnslngnsmao*sha‘\en:lcers:saw\-.dgfi bedorw: windaw facility, 2. separate acouisifion window in fam of web-based bidding platfarm provided by BSE and MSE. in accordanca with 
117, The “Exit Price™ sha he Discavered Proe, if accepted by the Acquirers and PAC, ar (i) @ price higher than the e Stock Exchanges mechanism ie “Acquisition Window Facility” or "Offer to Buy [OTBJ", conducied n accordance wih g 

s Aguirers @nd PAC af thesr absol iscretion; or (i) the Counier Offer Price ofisred by the Nams of the Equity Sharehalders No. of Equity Shares held | (%) lssued Equity Share Capital temms of the Delisting Requistons and the SEB| Circulars (defined below), 
Ay, and PAC: cakulsted s per Delistng: Regidatons, pursuant in acceptance andier rejection by the Pubdc} | Promoter & Pmmmrfimup & MANAGERTOTHE DELISTING OFFER 

::aerqrflf::a:::;;: Q?ii?lfifif“h;!::"""“ s hPeometersnd e emnespa s Peomiotet grobp eching 0% 4 | | Fifuralc Tt 3 3 A Th Acqurers and PAC have appainted Safiron Capital Advisors Private Limited a5 "Manager to the Delisting Offer' 

2. NEGESSITYAND OBJECTIVE OF THE DELISTING OFFER i SAFFRO 
Inrms of Regulaticn B3 {a) of the Delisting Reguianons, he ratonae for e Dedsting Propasal is a3 follows. ot 

a) ownership of the Targat Campary, which willin furn pravide enhancad eparational flexibility to support the Company's ® o » & gnemising ideas 
Bisinessand bo make-sirategicinvastment and increase economisinlerest in the Tamat Company; Mame: Saffron Capital Advisors Private Limited 

1) save compliance costs and raduchion in dedicaling management Tme o coenply with e requirements: associated wilh the Address: 605, Center Poirl, 6 foar, J. B. Nagar, Anciher Kurla Road Andher (East], Murmbas - 400 153, Maharashira, Inclia, 

cantira ud Bk, which can be rfocizsed an the Company's Businass, and LR oL L. Tel, No.: #9122 4573 0364, 
¢l provideanxi opportunity o the public sharehoinsrof the Company, Tatal (A} 54,50,50,895 E-mail id: dedstingsisallranauisat cont 

3. BACKGROUND OF THE ACQUIRERS AND PAC Public Sharshalding Website: waw.saffrenadvisor.com 

A)  CONCATENATE POWERADVEST PRIVATE LIMITED {"ACQUIRER 1"} BanksFinancal Instis sansinsurance Comparies! Bodes Comorates £.05,84,655 hWi'DTQI'iWGI'!“N :flflmfln@ifl'flm;‘fl 

The Acquirer | was orginglly ncorporstad an October 11, 2021 a5 a privale imited company undsr the provisions of the # ] ‘f;;fi P;'::l'i'u'?"‘m'““::?‘::‘r:’l;":‘fz‘?:" 

Companias Act 2013 with the Regitrer of Companias, Kolkats. The Corporsta b Mumier of the Company (s T [ ] \raamny:r it H?.m‘mw 11 

UT43CaWB2021PTC248786. The Registerad Office of she Company is situated at 16-8, Shakespesre Sarani, 2nd Floor, | | GRAND TOTAL (A+8) 50,57.66,850 Y iy e 

iliats- 700071, Wasl Bangal, India. pr e — = 9. REGISTRARTOTHE DELISTING OFFER - ) 

i The Acouirer 1 is the membar of fhe Fromoler Group of the Targel Company. Furtbar, a2 on date of $1is P, the Avguirer 1 Inciuting 600 sharas hakd by nomines sharehalders, The Acquirers and PAC have appainted MUFG Intime India Private Limited &= "Registrar to the Delisting Offer’: 
helds 7507, 162 Equity Shares e 73.1 8% of this botad ezuad Equity Shar Capil Targat Company. 

il h per the Memorendum of Association of the fequiner 1, the man objects of the Acquirer 1 is o provde businass advizary, " " @ M UFG MUFG Intme 

maragement, supenisary and adminsiaie corsullBncy sarices 10 comorata and ather pusiness e v i particilar vii. The Baard of Dfectars of PAC are as belaw 

I redation to energy and pawer ndustry and 10 oo such acts & may be incdental theretd and o ca rminess of Name of Shareholders Diesignation DiN Date of Appaintmant Mame: MUFG Iitrne bndia Pravate Limiled { Farerly Link Inlm idia Private Lisiled) 

maragemnent consutants ard adisors and bo provide manapement servicas in @l forms and aspects including tul ol Suresh Chander Sharma Indepandand Dirackor O0O0E38 Ducembar 22, 2617 15t Flcar, Embassy 247, Lal Bahadur Shastri Mam, Vikhroli (West), Murnbai - 400 083, Maharashira, India 

limited to, prodlem salving, feam buliding. stralegee and eperational planning, corporaie communicatong a1 d mowladgs HKrishan Kumar Sabhanwal (B14B593 July 30, 2018 B11 4048 

maragement, carporate management and any ather relaled actvily, lo camparies. bodies corperate, govesniments, central FKami x — T 
or stabe, murieipalof leea aumerdly, socily, undestaiong, nstilution orany asseciation of parsons or any Individual, whether 

I Incia o hioad. 
#, The Neetwarth of he Asguirer 1 s ¥ 80.694.21)- lakhs (Rupeas Eghty Thausant Six Hundred and Faustzan Lakhs and 

Twanly Thausand anly) as on March 31, 2028 35 certified by Sarpiy Aggarwal (Membarshio Mo 501114}, Parlrar Ws APT) ———— 

and Ca, LLP Chartered Accattant {Fim Ragisiralion No. 014521CYNS000ER | vide certficata daleel June 25, 2026 bedring Sanip Goswar Seclaber 04, 2020 555"_""9""“""""0 mmwac@u 
UDIN Z850114¥GKZERE1TE andl having ther offios at 574 (LGF), Sactor 31, Gunugram, Haryana, 122001 SOUMTe WNWMER. TV Validity of Registration: Parmansnt 
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100. BETAILS OF BUYING BROKER 

1 

Thi Aesilrars ard PAC have apponied Embay Global Financial Services Limited a5 “Buying Broker™ lor iiis Dl Ofter: 

T A008 1 0 i 

Mame: Emkay Giobal Financial Sanices Limited 
Address: Tth Flcor, The Ruby, Eanepati BapatMarg, Dadar - West, Mumbai - 400028 
Tel. No.: 122-68121212 
Meobile Mo.: +01-3520 112344 

Irvestor Grievance Email: gravance@ameaygiobal com 
Contact Parson: Mr. Anil Jagtap 
SEBI Registration Number: INZI00203853 
Validity of Registration: Permanant 

. INFORMATION REGARDING STOCK MARKET DATA OF THE TARGET COMPARY 
111 As menficnad in paragranh 7.1, the Equity Shares of fhe Targel Company are frequerdly traded an ihe NSE in terms of the 

Requlation /1)ij) oftha SEBI {SA5T) Requlztons. 
112 Thahigh, low and aversge markel prices of the Equity Sharas for the pracading 3 (Sirae) finandial years and tha monthéy high, 

I arvd average markal prices for the 8 (i) months pracading the daba of this DPA and the cormasponding walumas of Equily 
- Shares radud oo he Stock Exchanges are as falows 

[Total Volume| 

of Equity 

- Equity Equty | . |usdedinthe 

Month High®)| Dateoftigh | vhatcate | LW} Datsoflow | thatdas | (7) | Sheres) 
Preceding 3 Financisl Years 

FY 204526 1:355.50 Otober 10, 2025  J55.088( FEGGS Apeil 1, 2025 BATE | 11374 B2E2745 

FY 2024-25 986.25 | Decamber 16, 2024| 235531 54040 March (4. 2025 10685 | 753.30| S18363 

FY 2023-1 TEA L0 Oclober 19, 2023  165.808( 03.40 April 03,2003 | 14367 | 40504 140,25 864 

Procading § manths 

Seplember 2026 § 1.123.40 | Septamber 17, 2026 8.513]1.001.64 | September 10, 2028 1,501 |106688] 135390 

August 2026 107420 | August 13, 2026 1736| 101080|  AuguskB 2025|4737 |105458|  asam 
July 2026 1184 60 July 0, 2026 #2118 105330 Juty 32, 2026 2233 | 11807 

Jura 2025 12100 Juro 30,7026]  24%456| S94G0|  June3, 2028| 7052 | 108943 
May 2026 112720 May 07,2026  2453| 100410 May 20, 2025 1484 [ 1044.04 
| April 2025 116380 April 17, 2026 4948 | 1050.30 Apell 02, 2005 G [1mras 

| - Wk nasingi. corm) 
“Arithmstic average of ciosing prices of al irading dires during the said penicd 
BSE 

£ o 
Number of Number of u:::h 

Menih High{T)] DateofHigh | thatdate | Lowi?)] Dateoflow | thatdas | (¥} | Shares) 
Preceding 3 Financial Years 

FY 202536 1,851 .35 Oeleber 10, 2025 & 01E[ EET.00 Apeil 01, 2025 22 | 1142851 614,290.00 

FY 2024-25 Decenber 55 March 04, 2025 288 1 
FY 202324 COctober] ! 15 Apel 03,2003 | 1,435 

Preceding & marths 
Seplember 2026 | 113455 | Soplamier 17, 2026 263 [ 1.00255 | Septamber 10, 2028 219 | 105367 62720 

| August 2075 1407945 Azt 13, 2028 18]1.014.10 August 24, 2028 5B8 | 1051580 515100 

July 226 July 13, W26 1,043 65 842 11,1801 5543300 

[ June 2026 40860 Jure 30, 2076 | 625 o750 une 03, 2626|104 |1 
May 2025 1,133.45 May 07, 2026 170 59343 May 22. 2026 4z |1,046.84 
Apri 2026 1,170,585 Al 07, 2028 B[ 104585 April 02 2026 | 111820 

[Saurce. www Behnoi com) 
Arhmenic avevage of closing prces of al trading diys diring the sakd period 

12 ETERMINATION OF THEFLOORFRICE 
121 The Acquirars and PAC propose lo ecquina e Equity Shares from e Pubdc Sharehalders pursuanl to 2 revesse book-buiding 

process astabished in lerms of Schedule || of the Delisting Regulations, 
122 This Equity Shernas of Lh Tarpal Compemy ame curramitly lisled and iewded on BSE and NSE. The scrip coc of BSE & 532624 and 

the NSE Symbol of the Target Company |s JNDALPHOT, The ISIN. of the Equty Shares of the Tamgel Company s 
INETI6G01012, 

T23  The anniaiized trading b mvis iased on the trading volume of the Equity Shares al NSE durng the period from Juna 81, 2025, 

to My 31, 2026 Le 22 [ lwelvi) cadendar manis preceding the calendar manth of the Reference Dale. e, June 23, 2026 
[defined below) 5.3 under 

Sook Bxcanges Tola raded Voumes ol of sted | Annualzed g tmover (] 
2025, to May 31, 2026 | Equity Share | (a5 a percentage of the fotal i ¥ s o imherctet tanding) 

MSE 55,80.51% 1,02 58 326 5458 

BSE 551,624 .02 58,308 537 

(Souvce: i nssindia com & wwwhssingdia.comb 
124 Asmentiored in the paragraph T 1 af this BPA, the Equity Shares of the Target Company are frequently tradad on M3E In terms. 

af Regulation 2{1)]) of the Securities and Exchange Board of India (Substantal Acquision of Shares and Takeaver] 
Reguiations, 2011 ["SEBI{SAST) Regulations”). 

125 Asper Raguiation 19412} ) of the Daksting Regulztons, the referance daba for computing She fioor price wauld ba the rading 
ey an which tha inilial public announcement mada by the acouier, if sush am announcement was mede before lha clse of 
markist hawrs, In this caza, the Acquiners and PAC have made an anncuncement bafore tha closue of Iha markat hours on June 

29, 2026, accoedingly he raference dabais June 29, 2026 {"Reference Date”| 
128 Reguabion 1%A) (1) of the Delisting Requistions provides the procedure for delermining the Floor Price. Henoe, in lerms of 

Reguiation 15(A) (1) of the: Delsting Regulations, the Floor Price shall be e higher of the kliwing: 

o Particulars Price Par Share (T} 
L | Thewoiume waightad avarage prica paid or payable for scouisiions by the Acquirars alang with Mat Applcabls 

Persons acling m concar, dunng the 52 weeks immediately precading the raference date 

il. | The highest price pald o pavable for any acquisiion by the Acquirers: along wan persans Mat Appkcatle 

acling i concer durng the 26 weeks immedialey preceding the referenca dale 

iii. | Adjusted baok value {considaning consalidated Snancizis) s determined by . an indepandant 1.103.36 

registerad valuer 

I, | Thee vakime weighled average market price for 3 perod ol 60 tading digs mmediately RREEE R 

praceding the refatance data on lha Stock Exchanges whera the makimum trsding valumea of the 

equity shares is.recorded, pravided such shares ane flaquanty tradsd 

W, | The prce determined by an independent registered valuer taking Fito acecunt vakiation Nat Appleadls, 

paramubars such as |ha bock vakie, comparable frading mulliphes and any other custamary as the Equily Shares 

valuafon metrics for veluatian of shares of companies in tha same industry where the shares ame not af tha Target Company 

frequantly traded are Frequently Traded, 

ICON Valustion LLF, {IB3] Regrstraton No. 1BBIFV-EG2013107), |"Registered Vabuer™) by Mr, Assam Maniodi, Pariner (BB 
Fegistration No. IBBVRVIIE201810154) has vide ks vluation repret dated July 16, 2026 cerfied the floor price of Equity Shares of 

1ha Target Camparny ia. T 1,179,500 per Equity Share. 

127 After considering paramelers Tor valugtion of sharag of the Targed Company the Floor Prce of ¥ 1, 11550 [Rupees One 
Theusand One Hundeed Ninetean and Fifty Palsa anly anly) per Eruity Share of faca vaue of ¥ 100- each has been delermined 
a5 pertha valuation rapaort detad July 16, 2026, issued by Mr. Asaem Mankod, Partneraf IDOMN Valuation LLP, Regstarad Valuar. 

Consgidesing the Flsar Price tha Acquirars and PAC hava céarad an Indicaliva Prica of T 1,1200- {Rupess Ona Thausand Cng 

Hundres] Twanly arly) par Equily Shares of face value of 3 10-gach, The final exil price may be delarmined, based on Raverse 

Beok Building Process. The Acquirers and PAC theough the Manager ta the Dedisting Offer nctfied 1 BSE and NSE sbout e 
Fioar Price and indicatve Price on July 16, 2025, 

13. DETERMINATION OF THE DISCOVERED AND EXIT PRICE 
131 Thir Acculners and PAC propose b acquine Ihe Offer Shares pursuant 1o 8 reverse bock-bulding process thraugh acqulsitian 

window faciity, e, saparsta acouisition windaw in form of web based bidding platiorm: provided by the BSE, in accordance with 

Iha Stock Exchanges mechanism (the "Aequisition Window Facility” or "OHer te Buy"), conduzied In accordance with 
pasagraph 15ef this DPA 
All Public Shareholdars can lender thair Gffer Shares during Ihe Bid Period as selout in Paragraph 16 (Dales of Opening and 
Clozing of Bid Period} Le.. the panod within which sharshoiders may tandsar thair sheres in scceptance of the ofar for delisting of 

Enquity Shares of the Target Comany, 
The minimam price per Cer Shang payabie by the Acqurers and PAC pursuant 1o the Detsting Offer shall be determined in 
accordance with Ihe Delisting Requlations s inlhe marner specfied in Schedule Ilof the Defisting Ragulations " Discowered 
Price"}, as the price &l which shares are accepied through aligible ks, 1hat takes the sharenol ding of the-Acquirers and PAC 

‘along with The pramatiers b 50% (ninety pencent) of Ihe total issued shares. 
Thie-cul-off data Sor-datermination of inactive Public Shareholders & Delober 71, 2026 (10- the date of récaipl of in-principle 
aparaval from the Stock Exchangas). 
The Acguirers and PAC shell be bound to eccept the Equity Shares tendered o offerad inthe delisting offer. if the discovarad 

price dhetermingd through the revesse boak buikding processs is equal o the fioor price or the indicasve price, if any, offered by e 
Acquirers and PAC, The Acquirers and PAC shall be bound 1o aceepd fhe Equiy Shares, &t the Indicative Price e T 1,120 

|Fupees One Thousand One Hundned Twenty anly), affered by tha Acquirers and PAC, aven ifthe prica detamined fhrough e 
revarsa book bufding process is higher fan tha Fioar Price bt leas than the indicative Price. Nothing cantained in this paint 

shall ag ply, il the discovened price pursusnt 1o reverse book buidieg process is bigher than the Indicative Price. 
I case of delstng through fevers book buiding process: a counlie-aller may ba madi by the Acguirers and PAC ta S Pusile 
Sharsholdars. provided:- 
a) e pest-offar shareholding of tha Acquirers end PAC and Promalers, slong with the sharas lendered by Pubiic 

Shareholders, i notiess than sevendy-five percent; and 
b) notiess than Bty percent of the pubiic shansholdng has been tendend, 
In case the Courter Ceifar given by I Acouirers and PAG, the counter offer price shall nol be ks than the higher of (al volume 
‘waighbad aversas prica of the shares fendered'fersd n the reverse book buiking process: and (B) the indicative prica, if 
any, offered by e Acquirers and PAC, 

The “Exlt Price” shal be: 
1} whe Discowred Price, If accepled by heAcouiners and PAC or 
[il) & price highes hanthe Discavared Price, foflered by the Acquirers and PAG at their asolute discration, or 
i} She Counbar Offer Price affered by the Acquirers and PAC altheir sole and absalute discration which, pursuant i accaplance 

anddar rajection by the Public Sharehaiders, resuits in fhe sharehalding of the Acquirers and PAC long with Promoters 

reaching 0% (ninely prroent) of the issued shares of the Tangel Company in terms al regulaton 27(3] of the Delisting 
Reqgulations. 

The Acquirers ared PAC shall announce the Discoverad Price and his decision o sccepl or reject the Discoversd Price ormake a 

Caounter Offer. f accepled, the Acguirers and PAC wil @0 annaunce the Exit Price, as applcable, in the same newspapers in 
which e DPA apgeared | n aceardance wilk the schidule ol scihities 
Oneas ti Acguiers and PAC announce i Exil Pric, thay will acquire, sublect bo the berms and candiians set oul in ks DPA 
and the Latter of Oiffer of the Defisting Offar, 2ll the Equify Shares validly tandarad up b and equal to the Discovered Price. fora 

cash congideration equal to the Exit Price for each such Share validly tendlerad and ensure that : (1) In case Dissovarad Price 
beiryg mate than Floar Price But egual 1o of less Ihan the Indicate Prica, ba peiyment shail b made trough e stcongary 
market sattlement mechanism; (i) In case tha Discowered Price is higher than the Indicatve Price. $e payment shai be made 

within 5 five) warking das from the date of the publlc announcemend as reguied 1o be mede @5 per Reguiation 17 (4) of te 
Desting Regulalions. The Acquiners and FAC wil nol scospt Equity Shanss lsndered a4a price Ihal exceeds the Exit Price. 
|F ihe Aoquirars and PAC does not accept tha Discovered Prce, then with raspect bo tha procass provided undar Regulatan 
22444} af the Delsting Regulations, the Acguirers and PAC may, attheir scle discretion, makea & Courder Offer 1o the Public 

Shareholders within 2 (lwa) working days of 1he closure of Iha Bid Panod, in the manner specified In Schedule IV af the Delisting 

Faguations, 
|Fehe Acouirers and PAC do nol ecoapl #ie Discovered Price and does not make Countar Offer bo the Public Sharehalders in 
terms of Reguiation 22 of the Delsting Reauiations. ar the Defsting Offer falls in terms of Regulation 23 of the Delisting 

Reguiatians: 
I medequirersand PAC wiil have noright or cbbgatin o acouire ary Equity Shares tendered pursuand 1o the Dalistrg Odler, 
i e heuiners and PAC, through the Manager 1o the Delistirg Oftar, will within 2 (twa) warking days of closuee of the Bid 

Pariod (detas providad in paragraph 16} snnounce such rajaction of tha Discoversd Price or failura of fe Delisting Offer, 
fmraugh an announcement in all newspapers whana this R4 has bean pubikshad: 

W, Mofingl application shal bemade o the Steck Exchaniges for delating of the Equity Shares; 
W, The Equity Shates tendarad by o Putile Sharehalder shial b returned or the ben cn the Equity Shares wil be refeased 1o 

siich Public Sharehoédars on ha (a) date of disdosuns of lhe sulcomeaf te reversa book buiking arocess undar Ragulation 
17{3) afthe Delisting Reguiations (i) on the date of making pubric annauncement for tha failire o the Delisting Ofer under 

Regulation 17(4) of the Gekatng Requfations i he Discovered Price theough fe reverse book bulding process is rejected 
Ty b Acouies s and PAG (cl inaccordance with schedule 1V ol B Defisling Raguialions #a counter offar has been made by 
e Acquirers and FAC. 

v, 9% (Ninaly Nina percent) of the amount lying in the Escrow Account shal be raleasad to the Acquirers and PAC within 1 

fone) woeking day fram the date of Public Armeuncement af falure of fie Deltsting Offerand the bafance 1% (ane percent) 
hall ba releasad post retum of the Equity Shares o tha Public Shamsholders or confimation al rewozalion of lian marked an 
their Equity Sharas by the Manager to the Delisting Offer. 

e Acquirers and PAC shal not make another delisting affes until exairy of 6 (s months (i) fram the date of disciosure of e 

autcomi af i rvirse boak buidng process urdar Regutation 1703) of Delessing Regulaticns # (ha mrimum numbar of 
Equity Shares as provided undar Ragulation 2 1{z} of the Delisting Raguiatians ara not tendered (ofiared. (7) from the date of 
making public sancuncement for the fallure of the delising offer under sub-regulation (4} of reguiatian 17 of Delisting 

Regulations if he Discivened Price is refecind by he Acquiners and PAT (il) from the dale of making public announcement 
far the fadire af courdar ofar as prowded urder Schaduls 1Y of Delisting Reguiations: and 
Tha Escrow Account opaned inaccordence with Requlation 14 ofshe Dalisting Raguistians shal ba clozad afar relessa of 

bialans 1% (ane percent) i temns of Reguiatian 14 (9) of Delisting Reguiatians 
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14, MINIMUM ACCEPTANCE AND OTHER CONDITIONS FOR THE DELISTING OFFER 
The acousition of Eully Shares by the Acquiners and PAC purguant o the Delissng Oftar and Me successhid defisting of e Target 
Gamgarny pursuant lothe Delsting Offer are condilional upon: 

%1 

"z 

43 

44 

145 

The Acquirers and PAC, In s sole and absolule discretion, effer accepling the Dscovered Price or offer a prica higher (han e 
Dizcoverad Price or offer a Counter Offer Prce which, pursuant to acceptance andl of resection by Public Shareholders, reautts i the 
sharshodding of the Acquirars and PAC along with the Promoéars of tha Terpal Company reaching 90% (rinaty parcant] of the total isswed 
shares of ha Targal Company axciuding such Equity Shares in berms of regulalion 21(a) of the Dalising Requiatons, |lmay be noted thal 
ratwinslanding aryting cantamned in thes DPA and the Letier of Ofar, the Acquingrs and PAGC resarve e nght i soospt of repscl the 
Discoverad Price f its gher thanthe Indicative Price; 

Aminimum numioer of Offr Shares being tenderad at or below the Exit Pricainferms of Regulation 21 of Dalissng Regulations, prcr t the 
chosure of bidding parod as 5ot oul in paragraph 16 {Dates of Cpaning and Closiig of Bid Pericd) i.a. on lhe Bid Closing Date 5o &5 % 
canrse M currmlative num ber of the Equiy Shares held by the Acguirers and PAG akorg with the Pramalers af the Targed Camgary (38 on 
the date of DFA aken together with Equity Shares acouived theough me Acouisition window faciiey] 1o be equal to or in excess of such 
Enuity Shares consliluing S0% {rirety percand} of the todal issued shares of the Tergst Company in ferms of Reguizton 24(a) of tha 
Dialisting Requiztions [ "Minimum Acceptance Condition™) 
The Acquirars and PAC obdaining all requisite regulatory aporovals ard meating the condiion set out in Regulation 21 of tha Dalistng 

Regutaliors: and ) 
Thenebeing e amendmenls & e Detsling Reguiallons ar sny applicable laws o regulaticns or concitiens impased by any feguiatory oe 
statutory aithoeityibody or arder fom a coist or compatent authority which would in scée opinien of the Acquirers and PAC, prejudice the 

Acruirers and PAC-in proceeding with the Delisting Offer. Provided that withdrawal on this count shadl be subject to receipt of ragulatory 
appraval, ¥ any required for e zame. 
A per Riegubation 21 of ihe Dedisting Regulation, ©e Dekssing Offer shall be desmed b be succassiul il B conditon stated in paragraph 
14,2 above |5 satished. 

15, ACQUISITION WINDO'W FACILITY OR OFFER TO BUY (OTB) 
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13.5 

Pursuant ta the Delisting Regulations, the Acquirers and PAC: ane requined bo faciktale bendaring of tha Equity Shares hald by tha Pubic 
Sharehoiders of Ihe Target Campany and e satllement of the same, thraugh the Stock Exchanges mechansm provided by BSE ard 
N&E. SEB| vide its crculer CIRICFDVPOLICYCELLM01 5 dated April 13, 2015 en ‘Mechanism for acquisition of shares theough Stock 
Exchanges pursuanit o Tandar-0fars under Takeovars, Buy Back and Defisting . ciroular CFODCRICIR/F2016/131 dated Decamber 
8, 2016 an 'Sirazmlining tha process for Acquisilion of Shares pursuan! o Tender-Offers made for Takeavers, Buyback and Dedsting ol 
Securlies’ and circitar SEBIHOICFINOCRWCIRPZ02 11515 chated Auguest 13, 2022 on Tendering of shares in open offers: buy-back 
offers and dedsling affers by marking den in ihe demal account of e shareholders (“SEBI Circulars” ) sets oul the procedure for 
tendering and setiement of Equity Sharas through the Stock Exchangas (“Stock Exchanges Mechanism"), As prescribed under the 
SEB Circutiar, thie acility for such acquisiions shall b in the form of 2 se pareta windaw peovidiad by Slock Exchenges having naticwida 
iraing Leminals (“Acquisition Window Facility"}. 
Further, tha SEBI Crculars also provide thal the Slock Exchanges shall take necessary steps and put in placa the necessary 
Infrastructura and syslams for impiementation of the Stick Exchanges machanism and o ensure compliance with requirerments of the 
SEBI Clroulars. Pursuant o Me SEBI Clrculars, the Stock Exchanges have (ssued guidelnes detallng the meshanam for soqusition of 
shares theough Stock Exchanges:, 
Az par the SEB| Circulars, the Acmuirers and PAC have taken Acquisition Windaw Facility provided &y the BSE and NSE. Furlher, 
Acouirers and PAC hawe chasen BSE as the Dasignated Stock Exchanpes (“Designated Stock Exchanges™) far the purpose of Dalisting 
Offer, 
TheAcquirers and PAG have appoinbed the following as its broker for the Delestrg Oer through whom the purchass and seltiernent of the 
Offer Shares lendered in e Dedsling Offerwill be made (“Buying Brokaer”) 

Zukey 
Mame: Emkey Global Financial Sari ces Limifed 
Address: Tih Floar, Tha Ruby, Sanapat Bapat Marg, Dadar - Wesl, Mumba - 400025 
Tel. Mo, 2266121212 
Mobila Mo.: +91-3520112844 
Investor Grievance Email: griavanca@emiayglcbal com 
Contact Parson: M Anil Jagtap 
SEBI Registration Number: INZID0Z03533 
Valitily of Registration- Permanant 
The cumuladne quantity encered shal be disprayed on website o the BSE al specific imervals during Bid Period as set oul in paragraph 
16 {Dales of Opening and Closing of Bid Pericd} and the cutcome of the Reverse Bock Building process shall be annaunczd within 2{two) 
heaurs of the clesure af the Bid Paniod (details provided in paregranh 18). 

16. DATES OF OPENING AND CLOSING OF BID PERIOD 
1|81 
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Al Ihe Pubiic Sharshakders hoickng the Equity Shanes ara sligibie to participate in e reverse book-buidryg process ("RBB"), by 
tencenng whalk ar pant of the Equity Shares heid by them fraugh he Acquisiticn Wind ow Faciity at or above the Flaor Price. The penod 
during which the Public Shareholders may tender thair Equity Shares, pursuant 1o Stock Exchangas Mechanism, shall commence on the 
Bid Opening Date i 2. Monday, November 02, 2026, and close on the Bid Closing Date i.e. Friday, Nowember 08, 2026, during nommal 
fradeyg hours of the secondary market Durng the Bid Pertod, Bids wil be placed i the Aequistion Window Facilty by the Public 
Sharghaklers through thelr respecthe stockbrokens egstansd wih the Steck Exchanges during narmal radng hours of Secondary 
markst on or befra the Bid Cloging Date. Ary changa in the Bid Perlod wil be notified by way of an sddendumicomgandum in the 
rewspepars i which the DPAs published. 
The Pubic Sharehalders should nate that the Bids ane required 1 be upliaded in tha Acquisiticn Windaw Faciity on or bafore the Bid 
Claging, Date for being sligitie or particpaton in the Delisling Offer, Bids pot uploadesd in he Acpuisition Window Facilly will not be 
consderad for delsting purpeses and wil ba rejected 
The Public Sharahalders shouid submit their Bids through stock brokers wha ane registered with the Stack Exchanges only. Thus, Pubiic 
Sharahoiders should nat zend hids to tha Tarpet Company or Acquirers and PAC or Manager ta the Delisting Offer or Register ta tha 
Dialising Otfr 
Bitds recesved after dose of iding hours on Thie Bid Closing Dale will nol be coratdenad for e purpose of delerminirg e Distovened 
Priva paryable for e Equity Shares by the Avquarers and PAC pursaant to the reverse book buliding process. The Public Sharehalders 
may withdraw or revisa thew Bids upwands not later than 1 (ora) working éary bafone e closure of fhe Bid Panod, Dawnward rewsion of 
tha Bids shadl nalba parmitted. 
A lalter imiting the Public Shareholders (along with necessary forms and delailed instructians) Lo Yender Ihar Equily Sharas by way ol 
submisshon ol "Bide" e, Lether of Offer” will be dispalched & indicated in paragraph 21 [Schedule ofacthites) of this PR, 

17. PROCESS AND METHODOLOGY FOR BIDDING THROUGH STOCK EXCHANGES 
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The Letter of Offer swvifing the Public Sharebalders (along with necessary farms and nstruclians) to tender their Equity Shares ko tha 
Acqurers and PAG by way of submizsion of Bids wil be dapatched ot Public Sharehakders, whose names apoear on the regisier of 
members of he Targed Company and 1o ine awner of e Equity Shares whose names sppear as beneficiaris on the reconds of the 
respective depasitones at tha case of business haurs on Wednasday, October 21, 2026 (“Specified Date™), In te event of accidental 
‘omEsion o digpatch the Lettar of Offar ornon-recespt of ine Letter of Offer by any Public Sharehalder ar any Pablic Sharshalder wha has 
boughittha Equily Shares afbar the Specified Date, they may cblain a copy of Latber of Offer by weiling to he Ragistrar bo tha Delisting Offer 
al thair addess gaoen in paragraph 9 (Registrar to (he Dedsling Ofler), ceary markng e envelope “JINDAL PHOTO LIMITED- 
DELISTING OFFER" 
Altematively, tne Pubile Sharshokders may abiain coples of the Letier of Offer from the wabaite of e BSE {2, waw hseindia.com and 
NSE {2, www ngainda.cam, e wabsile of the Terat Company L. www jindalphoio.com and on the wabsite of the Manaoer to tha 
Dialistnng Offeri.e. www.saffranad visar.com. 
Fur furthar datails o tha schaduie of activiias, plaase nefer paragraph 21 | Schedule of Activities) of this Detailed Public Annauncament. 
The Defisting Offer s apen to all the Publc Shanshelders holding e Equity Shares of o Target Comparryin dematuialized or physical form, 
Durinyg the Bid Pericd, he Bids wil be placed in fe Soquisiian Windaw Facliy by the Public Sharshakiers fraugh their respactive 
stockbrakers registered wa the Stock Exchanges | "Seller Member™) turing ramal rading hours of She secondary market. The Seler 
Memiers canenter coders for Equity Shiares whichare held in dematanaized form ssweld as form 
Shareholders or Selers whosa brokers are not registered with BSE or NSE are able to bendar their Equity Shares through the Buying 
Broker subject to fulfiment of tha socount opaning and KY G of the Buying Broker. 
Procadure to be followed by the Public Sharehalders holding the Equity Shares in dematerialized form: 
i, The Pubic Shamholders who desire to lender fheir Equily Shares in the electronic fam under tha Defisling Offar would hava bado sa 

Thrcugh thesr raspective Sabier Mesnbar by Indicating to thesr Seler Membaer the ditaiis af he Egully Shares they insend bo ferxder 
under the Delisting Offer (*“Tendered Shares™) 

li. The Setler Member would be required o piace an ordenkd on behalf of the: public sharehaiders who wish fo lendes Eguity Shares in 
thiz Dalisting Offar using Acquisifion Window Faclity of the Stdck Exchangas. The Seller Member woudd be required toender the 
number of Equfly Shares by using the sefiament rumbar and the pracadura prescrbad by the kndian Cleanng Comporation Limited 

["Clwaring Corporation™) o aspucial escrowaceaunt created by he Cloaring Carperation balore placing he Bidsand lhe sarme 
shallbe valldated al the lime of arder entry. The detads ol setilement number shall be informed n the Issue epening clrautar | ratice 
thatwil be |ssued by BSENSE(Clearing Comparation before the Bid opening Dats, 

I In case the Public Shamshoiders demat account is neld wih ane tepository and deaing member peol and Clesnng Corporeton 
accounts ara hakd with ather depository, Equity Shares will be blocked in the Public Sharehoidars demat sccount &t soune depository 
during the Bid Periad. Intar-dapository tander ofiar ("I0T") irstructians. zhall be inifiated by the Public Shareholder at source 
depository i clearing: maméer pooliClaaring Comeration acoount al- depesitory. Source depository shal block $e Pubic 
Shameholirs Equiy Shares (Le. transfers rom free batance 1o blocked batance] and sends 0T message o depesitory far confinming 
creation of len. Detals of Equity Shares blocked In the Public Sharehoiders demat account shall be provided by the depossary 1o the 
Clearing Corporation. 

iv. For Custodian Parficipant's cedars for tha Equity Shares in dematariakzed form, eary pay-in is mandatory prior o confirmagion of 
arder by the Cuslodian Parficpant, The Cuslodsan Paricipant shall either confim or reject the orders nal kaer 1ban the thasing of 
trading hiowrs on the kast day of the B Perod. Tharaafier, 21 incandrmed ordens sha be deemsed to be refectad, For all confirmed 
Custodian Panticipant ordess, thera s any arder modiicatian, then it shall revoke the Custodian Parlicipant's confimation relatng 2 
sucharderand the revized ardar shall ba sentta e Custodien Participant again for its confirmation. 

. Upenplacing the Bid a Sallar Member shal provide a Trensacthion Ragistraticn Slio ("TRS™) generatad by tha excharge bidding 
systam Infha Public Sharshoddar. Tha TRS wil conbain tha detals ol ardar submilted like 8id 10 No., DPED, Clierd 10, Mo, of ha Equily 
Sheres tendered and prce at which he Bid was placed. 

Pubiic: Sharehoiders shall aiso provide all reievant documents, which are necessary o ensure ransferability of the Equey Shires in 
resgectaf the Bid Foem to be sent. Such documents may includs (but not be limited o) 
a. Duly ettested powarof attamey, ifany parson other than tha Public Sharshcidars has signed tha Bad Form; 

b. Duly alfested death certificata and succession cariificalaidegal hership cartificata, in casa any Public Sharehcldar has sxpired; 
and 

¢ Inicaseof compantes, thenecessary cerlfied corporata aulharzatans {Includng baard and for general meetng resciulians), 
Please nate that submission of Bid forms and TRS |s not mandaterily required In case of Equily Shares held in 
dematerialised form. 

. Aftar e llen &5 marked succeashuby in the depasitory system on the demat Equity Shares and a vaid bid in the exchange biddng 
syztam, tha Public Sharshcidars holiding Equity Shares m dematariaized form have succassfully tendered the Equity Shares in the 
Detisting Offar. 
This Pubic Shareholdens will have i ensure thal iy keep (hair demat account active and unblocked i refease the hian an the Equily 
Shares cue o rejection. Further, Pulc Shaneholders wil have fo ensure: Ihat they keep e bank account atiached with the DF 
accountactive and updated to receive credii remiance due ta accaptance of Tendered Shares. 

i, Incaseafnon-receipt of tha Lattr of Offer { Bid Form, Public Sharehcéders holding Equity Shares in dematenialized form can maka an 
application in wriing on plain papar, signed by tha raspectve Public Sharahoider. staling name and address, dient ID numbsar, DP 
name I, bennficiany accound rumber and number of Equity Shanes (endeted far he delsting offer. Public Shanshoiders wil be 
reuired to appiaach thelr respecthe Seller Member and have to ensure that therr Sl is entered by their Seller Member in the 
alectronec platfom bo be made evalehls by the Stock Exchanges, bafore the Bid Closing Date. 

%, The Pubic Sharehakders shauld not send bids o tha Terpat Company or Acquirars and PAC or Manager 1o the Dalistng Cffar or 
Regislrar o the Daksting Cffar. 

Pracadura to be follawad by the Pubilic Sharsholders hoiding the Equity Shares in the Physical form pursuant to the SEBI 
Gircular Ne. SEBIHOICFDYGMOTGIRIPIZO20'144 dated July 31, 2020; 
| T Public Sharebakders hokding Equity Shares in physical form shail nale Wbt in accordance with SEBI Ciroular No, 

SEBVHOVCFOVCMDTICIRUPI20200144 dated July 31, 2020, all the Public Sharsholders nolding Equity Shares in the physical fam 
are akowed o tendar their Eguity Shares in tha Delisting Offer pravided that such tandering shall be as par the provisicns of the 
Dei=ting Ragulalions and terms provided in the Datsled Pubiic Announcement’ Lattarof Offer. 

ii.  The Public Sharsholders who hoid Equity Shares in physical form and intend B participats in te Defisting Ofer will be requirad to 
appraach thisr respective Selier Memberalong with the complele s21 of docume s foe vesification procedures to be camied aut 
inchding as below: 
a) onginal shame cerfificatels); 
t) waid share transfer foemis) Le. Fom SH-4 duly flled and signed by the ransferors (Le. by al registersd sharehoidars in sama 

ordar and as per fhe specmen signatures registered with the Company fregistrar and ransfar agent of the Company) and duly 
wilnssssatal By approprale place autharizing e bansler 
Alestation, where required, Ik inpressicns, sigralure difference, @tc,] should be done by & Magisirate. Notary Pubile | Bank 
Managerundar thairaffical sea, 
=af-aitested PAN Card copy (in casea of Joint hotdars, PAN card copy of 8l ransferoes); 
Bid Form duly signad (by all holders in cese the Equity Shares are in jont names) in tha same arder in which they hald the Equity 

Shares; 
1) Declaration by jolntholders conseating 1o ender Offer Shares in the Defisting Ofes, il appl cabie; 

4 Any other relevand documents such a5 power of aftormey, comorate autharzation (incliding boand resolilian | specimen 
sipnature), nodarized copy of daath cerificete and sucoession cendicats ar probated will, if tha angnal sharehoider has 
daceasad, gt , as appicaba; and 
A5 per SEBI croular dadad 0301712021 relerence No. SEBVHOUMIRSDMIRSD_RTAMBI PICIR/Z021/4855 “Comman and 
Seplified Marms for processing nveston's serdee request by RTAS and norms for fumishing PAN, KYG details and Nominatian.” 
1 shall be mandatory for all haiders of physicad securities in Isted comgany tofurnish ihe folowing cocuments. detals 1o the RTA, 
a) PAN and oéher KY'C datals by submiting form 1SR 1; b) Nominafon {for 2l aligile folias) through Foem SH - 13 a5 providad in 
fthe Rules 19{1) of Companies (Sharas capits! and dabenlures) Rules, 2014 or Declaration to Opt-oul. as par Fom 15R-3, 
available on websile of Tanget Company &l wws ndalphoto.com and RTAS waw.in mpres mukg. com 

0l b addition,  the address of the: Public Sharehalder has undergone a change from e address régistered In the Reglster of 
rembess of tha Tanpet Company. The Public Sharehalder woudd be required io submit s salf-athestad copy of address prock 
consisting afany one of the following documents: vaid Aadhar Card, Votar ldantity Card or Passpor. 

i1 Declarafon by joint holdars consenting o dandar Offar Shares inthe Delisting Ofer, if applicable, and 
K} FATCAand GRS foms forindividual! Non indidual sharehoidars. 
Basod o th docurmeants @ mentionad in Paragraph {ii) abave, the conoemed Saber Marmber shall place he bid on behall of Pubic 
Shareholders holding Equity Shares in physial fom wha wishes t tender Egunty Shares in the Delisting Offer using tha Acguission 
Wincow Faality of the Stock Exchanges. Uipon placing the bid, the Seler Mamber shall provide a TRS genarated by the exchange 
hidding syslem |0 the Public Shareholder. The TRS wil contain e datals of order submitted like fofio number, Equily Shars 
cerifcate number, dstincive number, number ol Equity Sharestendered, stc 

1l The Seler Member | Pubiic Sharehclter should ensure to dedver he documents s menlioned In paragraph 17.8(F) alorg with the 
TR eithar by ragistered pos? ar courierar hand delvery to the Regisirar o the Delizging Offer (&t the address mentianed on cover 
page) anar bafore the Bid Closirg Datsi.e. Frday, November 08, 2026 by 5 p.m. (15T by the Sellar Mamber. The anvefope should ba 
supar scrbai 35 “JINDAL PHOTO LIMITED- Delisting Offer”. 

fe. Pubiic Shardbokders hoiding the Equily Shares in physcal farm shauld nobe Ihal e Equity Shanes will nof be accephed unless be 
comgiete se of documents is submitied. Acceptance of e Equily Shares by e Acgurers and PAC wil e sublect I verilicaticn of 
documents. The Registrar io the Defisting Offer wi verify such bids bas=d on the documents submitted on a dally basis and bl such 
lime: the: Stock Excharges shall displsy such bids a5 unconfimad physical bids”. Onoa, the Ragistrar b the Delisting Ofar confirms 
tha Bids. il will ba treated a5 ‘Confirmed Bids”. The Bids of the Public Sharshoiders whesa onginal shane cedificatels] and other 
decuments {25 mentoned in paragraph 17 80 sbove) along with the TRS are nol recaived by the Regstrar 1o the Delisting Offer, by 
the Bid Clozing Date, shal be able to be rajected. The venfication of the share certificatels) shall be completad orthe date of receipt 
af the-sama by the Ragisirarto tha Dalisting Offar. 

. In case of nor-raceipt of tha Lattar of Offer ! Bid Farm, Public Sharebakders holding Equily Shares in physical farm can maka an 
appkeatian in wiling on plan pager, signed by he respeclive Public Shanhoiter, stalirg rame and addness, follo number, shar 
canificate number, number of Equity Shares tlendered for the dkgting offerand the dstinctive numbers thaneaf. enclosing the anginal 
shere cenificate(s) and ofher documents (35 mensianed in paregraph 1781 above): Public Shareholders wil be requirad fo 
approach thei respective Seller Mermbes and must ensura $hat lhair bid s entered by lhar Sellar Memberin the alachronic platform fo. 
b made available by T Siock Exchanges. betare e Bid Clasing Date 
Thi Registrar o he Delisting Offer will hald in trust ihe share certificate)s) and ofer documents jas mentoned in paragraph 17,8 (i 
abave) unfilthe Acquirzrs and PAC cempletes its obbgations urder the Desisting Offer in sccordance with the Delistng Requlations, 
It shall ba the responsibdity of the Pubiic Shareholders tendering i the Defsting Offer to obtain all raquisite spprovels (incloding 
carporabe, stalutary and ragulalory approvalis) peior to tendering heir Equity Shares in Lha Acquisition Window Faciliy, Tha Acquirers 
arl PAC shad assume St lhe digibhe Publc Shareholdess have subeilled thait Bids anly aflar oblairing applicable aporovals, i any, 
The heauirerg and PAC reserva the right 1o reject Bis recalved for physical shares which are willouta cogy of e requined approvals 

vill, Please note that submigsion of Bid Forms and TRS aleng with orlg inal share cerlifleste/s), valid shase trangfer lotm|s} and 
other documents (3s mentioned n this Paragraph 17.5(8) of the Detailed Public Announcement ls mandatarily required in 
caseof Equity Shares held In physical form and the same to be received by the Registrar to the Delisting Offer, on or before 
the Bid Closing date by 5 p.m. (EST]. 
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21, SCHEDULE OF ACTIVITIES 
For he procass of lhe Delisting Offer. Ihe tentatve scheduleafactivty will be as sel oul below: 

1K, The Equily Shares shall be kable kor rejection en the lolowing grounds amangst olhers 
() there s 3 name mismateh I the Follo of the Bublic Sharehalder; (b) tere exists any restraint arder of a courllany other 

campatent autharity for ransfeddspasal’ sals orwhare loss of share carfificales has been nolified Lo the Targsl Company or 

wheare the Btie 1o the Equay Shares ls under dispute or ctharwise nt claar or where any other resiraint subsisis; ic) The 
documents mestioned in ®e Bid Form lor Pubic Sharehokdars helding Euity Shianes in physical form ate not recenned by 
ihe Regisirar cn or before the Bid Closing Date; {d) i the share cerbficates of any ciher company are enchsed win the 
Tendar Form inslead of the share contificates of the Campany: (a) I the tansmission of Equity Shares & nol completed, and 
e Equity Shares are not in the name of e sharehakderwho has placed e bid; {f) iha Public Shansholdars place a bid but 
the Regisirar doas nat recen e physcal Equity Shang cerificate; o (gin the svinl the sgnaiura in he Bid Fom and 
‘share transfer farm da notmaéch the spacimen signature recarded weh the Taret Company or the Regisiar, 

The Piblic Sharahaidars, who ave lendered lher Equily Sharas by submitfing She Sids pursuant 4 the barms of Lhe D& aad the 
Lestter of Offar, may withdraw or revise thedr Bids upwands notister than 1(one} dey befars the Bid Closing Date. Dawnward revision af 
Ihes Bies shall nod b permilted. Anty such request for revision or withdrawal of ihe Bids should be made by he Pubilc Shareholder 
through their respectve Selier Mambar, threugh whom the criginal Bid was placad. Any such raguast for resision or withdrawal of the 
Blds recaved afternarma trading hours of secondary market on 1 (one] day befare the Bid Closing Date wil not be-accepled 
If she Pubdic Sharehalderis) da nat have the Seller Member, then thase Public Sharshoider(s) can appraach any stockbrokes 
ragtarod with Slock Exthangss and can make a bid by using quick unique dient code (UGC) faclity theough thal stockbroker 
registerad with the Stack Exchanges sfer suimiting the detals as may be required by the stock broker 1o bain complisnce with the 
applicabie SEBI regulalicrs. In case Pubic Sharsholers) ate wabie o regisher usng quick UGG Bcily Mraugh any olhes 
stockbraker registered with te Stack Exchanges, Public Shanshoidans) mey anproach Busying Braker viz. Emkay Global Fnancisl 
Sarvces Limited to register himsetihersetfand bid by using quick LCC faciiity 
The Publc Sharenolders shoukd note that the Bids shoukd net be lendered t the Manager o the Detsting Ofar or the Registrar to the 

Dialsiirg Cfr or fa the Acquiners and PAC o %a e Tamet Company ar the Stack Exchanges, The Public Sharahoiders shou ld furthes 
norle tat they shauld have a rading account with & Seller Mamber as the Bids can b entered anly thiough thelr respective Sefier 
Mambser. The Sefler Marnber wauld issue contract nale and pay this consdatation i B respective Public Shanahoicar whose Equity 
Shares are accepded under tha Defisting Offer. 
The cumulative quantity of the Eguity Bharas tancerad shall ba mace avafiable on the wabsite of the Stock Exchanges tirugheut the 
trading session and wil e updated &t spendenierals dunng the Bid Pedod, 
The Equity Shares ta be acouired under the Dalissng Offar are io be acquired free from gl 2ns, charges, and encumbrences enid 
fogelher with & righls allached Ihereto. The Equity Shanes thal are subject 1o any lien, charge of sncunibrances are fabke %o be 
rajected. 
In ferms of Reguiation 22 of the Delisting Regulations, the Acquirers and PAC are enfiled (bt notobligated) bo maks a counteraffer.al 
the Caurrter Crfer Price. at their sole and abscdute discretion, The counter offer |s required 1o be announced by Ssung a publkc 
anraurcament cf counber offer " Counter Offer PAT) within 2 {woj warking days of the Bid Closing Date. The Counter Cffer PA wil 
contz Inter alia detads of he Caurtar Offer Price and the revisad schedule of activises, In this ragard, Public Sharsholders are 
requestad o nate Ihal, f a counteraller s mada: 

(i) A8 Offer Shanes lenderad by tha Public Sharebo kies during (e Bid Period and nol withdeawn a2 per paragraph 1714 [ji} beimw, 
along with Dffer Shares which ane adeitionally endened by Shem during the counter offar, will b considered as having bean 
tenderad in he counteraffesral the Counter Offer Price 

i) Public Shareholders who hava tendered Ofer Shares during the Bid Period and thereafier wish o withdraw from paricipating in 
e courdar offar {in part or full] kave B right to do so afler ssuance of the Countar Offer PR in acoardanca with Ihe Delisting 
Requlaticns. Any such request for withdrawal should ba made by the Public Sharsholder Shraugh their respective Seller Member 
srough whom e erginal Bid was piaced. Any such reguest for wilhd rawal recesyvisd afber normal trad ing haurs of the secongary 
marketan the last day oftha fmelines prescribed in the Delising Regulsfions wil nat be accapiad. 

fiiik Offer Shares which have nol bean tendared by Public Shareholder diring the Bid Panod can be bendered in lhe counder affer in 
aceardance with e pracedura far tendering that wil be setoutin ihe Courdar Offier BA 

Upen finafizakion of th basis of acceplanca &5 jer b Delisling Reguiations: 
| T setllemental trades ehall be carmed oul in e manear imilar Lo selemen) of rades in the secondary markel 
i For consiceralion lowads e Equity Shares accepted under the Delisting Offer, the mansy of the Escrow Account shal beused 

%o pay the corsidaration o tha Buying Brokeron or befara e pay-in daba for settiement. Tha Buying Braker wil transfer the funds 
ta the Cleanng Carporaticn, and subsequenty Clearing Corporason wil make direct funds payout fo respective Public 
Sharehakdes's bank account linked tp its demal account. | Public Shareholder's bank account dalails are nol avaitable or if e 
funds transfer instmaction is rajected by RBI / Bank. dus 1o 8ny reason, then such funds wil be transfened o the concemead Seder 
Murmbens) setement bank aceount for onward lranster bo this respeclive cienl. For the Offer Shanes acquied in physical far, 
e Claaring Carporation will release tha furds io the Seller Member &2 par the secondary markat mecharesm for anwards 
transfer bo Putlic Sharehoicers: 

W. If the Discovesed Price 5 mone than the Floor Price bot equal o o less than the Indicative Price, then the: payment af 
consideralion iowards (he Equity Shanes accepled undar the Deksting Ofer shall be made hrough the secondany markel 
sedtlemand mechanism and if the Discevered Price is mors than the indicative Price, then the payment of consideration fowards 
e Exquity Shares actepled under the Defsting Cffer shall be made wihin § (e} working dags from the date of the pubilc 
anrauncamentundar Reguiatian 17{d) of tha Delisting Requiztons. 

. In casa of cerlain cient types viz. non-resident indiars, non-residant cients elc: (whera Shere ane specific REI and olher 
regulatary sequirements pertzinng to fands pay-outywho doned opt bo setie through custodians, the funds pay-cutwii be givenis 
Feir raspective Saller Mernber's sefflament actounts far ralaasing the same |o her respactive Pubiic Sharehakler's accounl 
anward. For this purpase, the cliant type datails will be coll eched from the deposiiores, whereas funds pay-out pertining to the 
bids saltied through custodiares wil be iransfered bo the seilliement bank account of the custodian, each It scoomdance wilh the 
appicabis machanism presaribed by the Stock Exchangas end the Clearing Corporaion fom time fa tima. 

v Tha Equity Sharas apquired in b demat form would either be iransfa red directly o the demat account openad by tha Acquiners 
and PAC with Embeay Global Financlal Serdces Limitzd (“Demat Aceount™) an receipt of the Equily Shanes pursuant to the 
clearing and sattlement machanism of tha Stock Exchanges. Subsequantly, past complegion ofal fhe formaities | compliances by 
the Acquirers and PAC on the closure of the Delisting Offer, the Equity Shares in the Demsat Account wil be transfermed w0 the 
Acruiters and PAC dansal atcourilin lher agraed propeelion. I case of e Eqully Sares acquired in e phiical Sarm, the sami 
wil ba transfiamed o tha Acquirers and PAC demat accaurt by tha Registrar ta the Defisting Offer on compietion of all the 
compiances by e ddquirers and PAC in ihe: Delsting Offer and unil then, such Equity Shares shadl remain eoder fhe custody of 
the Registrar iothe Daksting Offar. 
Desaits in raspect of Pubilc Sharehcidar's Bid accepled al or befow Exil Price will ba pravided & the Clearing Corparation by the 
Target Company or the Regisirar to the Defisting Ofar. On raceipt of the same, Clearing Corporation will ralease the Sen an 
unactepled Equiy Shares m the demat account of the Puhc Shanchaldar. On sellfement dale, e Equity Shargs menlichad in 
the accepied Bid will be transferrad infhe Clearing Corporatian. 
in case of Inter Depasiary, Clearng Carporation will cancel tha unacoapted Equity Sheres in the terpet depository. Saurce 
depasiary will not be able to reélease e les witheu 8 refease of IDT message fram 1arget depesitory. Furthes, releass of IGT 
message shall be sent by tanget depository eilbar based on cancellalion request: received from Clearing Corparalion o 
automaticaly penerated after matahing with B acceqled detalls as recesved from the Targes Company or the Registrar fo the 
Dislisling Cffar, Pest roceiving the IDT message from targed depasfary, saurce depositony will cancel releass lien on unaceaphed 
Equity Sharas in tha demst ccount of ®ie Public Shareholder. Post comipietion of Bid panod and raceiving tha raguisite detals 
iz, demal account detaits and accepled bid quaity, source depository shall debet the securilies as per the communicason! 
message received from targat dapository bo dhe exdant of accegted bid Equity Shares from Publc Sharsholder's demat account 
andcredititio Clearing Coporation seftiement account in targed depositony on sefilemen dale: 
Thee Seliar Memberwaold issue & conlract note 1o thair raspeciive Public Sharenolder whiss Equity Sharas ae acceptad Lndes 
e Dzbsting Offar and wi reaase he lien on unaccepted Egulty Sharas, The Public Shanshoiders should pay thesa costs 1o ek 
respactive Sefler Members. The Bying Braker would alss issue & contract note to the Acquirers and PAC for the Equiy Shares 
accapad under 1he Delisting Orfler 

Ik, Public Sharehalders wha nierd e participate in the Delsting Offer shoud congull ther respective Sedler Membar for payment ol 
any casl, charges and axpensas {includng brokaraga) Lhal may be levied by the Seler Member upan he Publlic Bharahoidars o 
fendering their Equity Shares in tha Defisting Offer (sscondary market transaction) The consadaration received by the Public 
Sharshalders from ther respective Seller Mamber, in respectol accepled Equily Shares, could bo netof such costs, charges and 
expensas (including brokarage| and the Acquirers end PAC, tne Target Company, tha Buying Brakar, the Registrar to the Delising 
Cter and the Marager 1o e Delistng Offer acenpt no resporssiballly 1o bear or pay such additicnal cosl, chames and axpenses 
(incluing brokarage] incured by the Puiric Sharenoldens. 
I tha cansidaralion paysbka in terms of Regulation 2407) of the Dedsting Regulations is not paid o 6 the Pubhc Sharshalders, 
wilhir: the fime apectied thereunder, the Acguirers and PAC shall be liable 1o pay inerastat the rate of 10% (ten percent) per 

anrwim foall the Pubilic Sharehoiders, whose bids shares hive been accepled in e Datsting Offer, as per Reguiation 24{7) ofthe 
Delisting Regulssons, Howeyer, in casa the delay was nof atwribuiabls io any st or omission of the Acquirers and PAC or was 
canigied dug b circumstances beyend e conlrel of he Acqurers snd PAG, SEBI may grant wawer from e paymend of such 
Intarasl. 

v, 

Vi 

Vi, 

&, 

T Putile: Shareholders may stibmit thelr Bids 1o 1he seller member during he Bid Penod, Additicratly, ance the Equity Shares rave 
bean delisted from tha Sack Exchanges, fhe Pubdc Sharehakders who eithar do nol tander ther Equily Shares n tha Delisting Offeror 
whose Offer Shires have not bean acouined by the Acguirers and PAC ("Resldusal Shaselolders") may offer thair Ofier Shareg for 
sale ioiha Acouinens and PAC at e Exit Price for a period of one yaar foliowing the date of the delisting of the Equity Shares. from ha 
Stock Exchanpas ("Exit Window" |4 separate ofier lstter in this regand will be sentio these Residual Public S haneholdars explaning 
tha procedure for tendeing thair Offer Shares. Such Residual Sharehokders may tender their Offer Shares by submitting the 
raqured documents: i the Registrar o the Daksting Offer during the Exs Windaw, 
The Acquirars and PAC shall anzure (kal the rights of the Residual Sharsholdars are pralected and shal be responsibla fior 
compliance with Regulation 2T of the Dalising Regulations and Stock Exchangas shallmonitor the complianca for the same. 

The estimated congideration paysbie under the Diali=Sng Requlations, being the Indicative Price of T 1,120/ (Rupeas Ona Thousand 

Qe Hundrod Twenly anly) por Equily Share mulliplied by B rumbar of Equity Shares outstanding with fe Public Sharetolder e, 
26,46, 183 (Twenty St Lakh Forty Six Thousand One Hundred And Exghly Three) Offer Shares, is % 2.95,37 24 550 (Rupees Tws 
Hundred and Ninely-Six Crare Thisty Sevan Lakh Twanty Four Thousand Nine Hundred and Sixty Only} ("Offer Consideration™ or 
"Escrow Amount”) 
I accordance with Regulasians 14(1) and 1415) of tha Defisting Regulaltions tha Aequirers, the PAC, HDFC Barik Limitad ("Estraw 
Bank") and the Manager 1o the Dalisfing Offer nave entered inka an ascrow aareement daled August 06, 2075, pursaznt 10 which the 
Acouirers and PAC have jonity opened an escrow stcount in the name of "JIPL JPL DELISTING OFFER ESCROW ACCOUNT ™ 
wift the Esorow Bari at ther dranch at HOFC Bank Houss, Senapat Bapal Mam, Lower Parel (W), Mumbai 400 093 "Escrow 
Account”) and have depasited the entie Escraw Amaount in cash, 
The Marages o the Dalisting Offer has baen solaly authorzad by the Acquirars snd FAC ta operate end realize the value of Escrow 
Acciuntin accordance with Dalistng Regulalions, 
On celermination of the Discovered Price and making af the public annoncement unter Reguiation 17(4) of the Delistng 
Raguiations. the Acquirars and PAC shall ansure compliance with Regulation 4{4) of the Delisting Reguatians. 
Iri e evant at the Acquirers and PAT acoipls the Discovered Price or offiers & price hughet than the Discoverad Prica or affer fa 
Caurer Offer Price, and the Dfiating Offer i3 sussassiul (with &l conditions thartn being satisfid), the Azquirars:and PAC shat 
increasie The amound lying o e crec of the Escrow Acoourt b e xdenl necessary 1o pay Public Sharehokders whose Equily 
Shares are validly eccepted, thecansiceratian at the Exit Price. which shall ber used far payment ta the Pubdic Sharehalders wha have 
winlldly teswdened] Ofer Shares in M Deftsting Offes, 
Furthes, in such & case, theAoquirars and PAC shall alang weh the Manager ta the Dedsting Cter, Instruct the Escrow Bank o opana 
special acoounl |"Specal dooount), which siall ba wsad for payment b tha Fublic Sharsholgers wha have valdly lerdered Dffer 
Shares in the Dalisting Offer. |1 'shall then deposit i the Special Account an emount equal 1o tha amaunt paysble to ths Public 
Shaneholders whose shares have beer lndered and acoephed in the Delsting Oller at the Exil Price. The Manages 1o e Delistng 
Offer zhallinstruct the Escrow Bank o ransfier the necassary smaunt to tha Special Account. 

Initial Pusihe Armoun cement June 2, X136 Monday 

Resokilion for aparaval of the Dalstng Proposal passed by the board of dreckars fie 

Targat Company July 16, 2026 Tharsday 

Resobution for appraval of the Dalistng Propasal passed by the Sharehoklers the Target 

Company fugust 16, 226 Tuzsday 

Dt of recaipt of the NSE & BSE iniincpie aporoval Oclober 21, 2020 Wednesday 
| Data of publication of Defalled Public Announcement Dclober 22 3028 Thursday 

Specified Date far determining the names of te Pubic Sharsholders to wham the 

Letter of Offer shall be senf* Dctober 21, 2026 Wednesday 
Las| date for dspalch of the Lalter of Offar and Bid Forms (o the Pubiic Sharahokdars as 

an Specified Date® Ociober 26. 2026 Monday 

Last date for Publication of recommendaticn by idependent Deeciars of the Target 
Company™* Dctober 25, 2026 Thursday 

Bid Opening Cale {bid starls af marked hours] Mowambar 02, 2026 Monday 

Last dabe for revision {upwards) or withdrawal of Sids Mowember (5. 2026 Thursday 

Bid Cuosing Dat Al kel heus) M Fiday 
Last daba for an o eounler offar N Wednasday 
Last date of announgament of the Discaversd Prcs or Exit Price end e Acquinens and 

FAC Acceplanca/Rejection df the Dlscovered Prioe/Exit Pricek | Hovember 11,2028 |  Wednesday. 
Proposed dale kor payment of corsideralian # Discoversd Price is higher han the. 

Indicative Price’ - Mowembar 1E, 2028 Wednesday 

Last date for retum of the Equty Shares to the Public Sharahcidarsin case af Bids not 

being actepled | falure of ®e Delisting Offer Newvamber 11, 2026 \Wednesday 

*The Spacified Date = anly for the purpass of determining the nams of 1he Pubiliz Sharsholdars o whoe the Letter of Offer wil be sent. However, 
al Pubic Sharshakders (registened or unregsbened) of the Targel Company ane slipible o paricipate in the Delisting Offer by submitting their Bid 
indfcquisitian Windo Faclity éa sbock beoker registarad on BSE or NSE on orbefore Bid Closing Date. 

*Suchactivey msay be completed an or before the fast date 
“Subjactta accaptance of the Discovered Prica oraffer of an Exit Price higher than the Discovered Frica by the Acquirers and PAC. 
WNoba: Al dtes are subjectta change ani depend on oltaining S requisile stabitory and requlatary aporovals, as may be anplicable. Changes o 
the propased schedule; ifemy, will ba natified to tha Public Sharehalders by way of corigandum in all tha newspapers in which this Detailed Pubic 
Announcement appears. 
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The Public Sharehalders of the Target Company have sccorded their consant by way of spacial resslution passad through Postal 
Badlot on Tueday, August 18, 2026, s, the last date specified for e-veling, The mesults of Me postal ballot were declared an 
Wodnasday, August 19, 2028 in respect of dulistng of Equity Shares from the Sieck Exchanges, in accordance with the Dalising 
Raguiations and the same wenainfimated totha Stack Exchanoas. 
BEE and NSE have given 1 inannepls approval for delisting of the Equity Shares vide Its letser LODI Debsling/ SS/IPS7 202627 
dated Cctober 21, 2026 and atter NSE/LIST/CI2026/11 79 dated October 21, 2026 raspectivaly, 
It 1he sharehaiders who ace not persons fesdent in Indsa {ineluding NRIs, OGBS and Flls) had required ary approvals {including drom 
tha RBI, the FiPB or any ofher requlalory body) in respact of the Equity Shares hald by them. they will be required i sutimit such 
previous appravals, tat they would have oatained forholding the Equity Shares, to tender the Equiy Shares held by them in ths 
Deelesting Offer, song with the alber doguments requred bo be tendemed 1o aceal s Offer |n the et Such 3ppravals an pal 
submitled, the Acquirars and PAC rasarva s tha right o rejact such Equity Shares tandaradin lha Offar. 
T the: besst of the Acguirers and PAG knowledge. &5 of the date of his OPA, fhese are no other statutony or reguiaiony anprovals 
regured 1 acguire the Difer Sharas and mmpdement he Dedsling Dffer, olber han as idicated above. |l any stalulary of regulalory 
epprovels bacome applicabla, the acouisiion of Offar Sharas by tha Actuirers and PAC and #he Defisting Offar will ba subject 1o 
recelptof suchstatutary or regulatory approvals. 
It shall ba the masponsibiity af the Pubhc Shareholdars tendering in the Debsting Ofiar fo obizin all reguisite pprovals {including 
corporaie, statudary ar requlatory approvals). i any, prior o tendering the Ofer Shares neld by them in the Deksting Oiffer, and the 
Aetpuiries and PAC shall tai i raspansitiity for the same, This Publlc Shanshelsers shoud attach a copy of any such appraval fa the 
Bid Farm, wherewer apphcatle. In tha avent such appeoaks are nod submitiad, e Acquinars snd PAC resare the ight to rajact such 
Equify Shares tendered inthe Offer. 
The Acguirers and PAC raserve the right et bo raceed with or withdraw tha Defisting Cfar in e event the candons menlicoed in 
paragraph 14 {(Mnimum Accapdance end alfer conditian for tha Dedsting Offer) of the DPA ara not fulfiked or if the approvals indicated 
abigueare nok obitained or cond ons which the Acquirers an i PAC consicer in its sole descretion 1o be onengus e imposed in respect 
of suchapprovals. 
I e gienl that recaipt of the requisite statutory and reguistory approvals are delayed, the Acquirers and PAC may, wih such 
parmmission s may be required. make changes 1o the propased limalable or may delay the Delsling Offer and any such change 
shial be infimatad by tha Aoquirars and PAC by issuing an appropriate comigendum in-all the nawspapars where fis DPA was 
putlished, 

Contd... P3 
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23 NOTE ON TAXATION Name: b, Maresh Kumar 
Thee G, corrsderations given hareunder In he Nobe are based on the curnent pravissons of Se e s of Indsa and the feguations ignation; Company Sacratary & Compiance Officar 
thereunder, tha jdicial and the administrative interpretations thereaf, which ane subject ta change ar modiication by subsequent Email id: c5_jphoto@indalgroup com 
legislatve, ragulatory, administrative ar judicial o, Any such chianges could have different tax implicationg. Tel.No.: 01140322100 
b Undear currant Indian fax |ews and requistians, capitsl gaine artsing from the =ala of equity zhares in an Indian comgoany are I case the Pubiic Shareholders have any quedes concarming the non-receipd of credil or paymend ol offer Shares ar on deisting process and procedure, hey may address the same o ihe Registrar o he Dalisting Otfer or Marager i e Defisting Offes, 

genaraly tzxable in india. Any gain realzed on the sale of listed equity shares on 2 Siock Exchanges will be subject to apital | 26 DOCUMENTS FORINSPECTION 

NG In Wi Capies of folowing documends will be evalshle forinspection by the Pubkc Sharshioldars ! the reglstered offica of the Manager ic the Delisting Offar 24 605. Cendzr Paint, &% fioor, J. B Magar, Andhan Kurla Rioad Andhesi {Ezst), Mumiai - 400 D59, Maharashira, india on any working day {i.e. 
1 Capital gains ansing fram fhe sale of equsy shares in 2 indian company are generally taable in India for both categary of Moniay o Fridary ard ot bieing a bank heriday in Mumbar between 10,00 3m 0 5 00pm up o the Bidding Perod 

ibllc Announsement daed June 29, 2026 
il Feaprart e July 18, 2006, receed from 150N Val uation LLP. (IBBI Registration Mo, IBEIRV-EL 

il Brard reaplubon of the Terget Company dated July 16, 2026, 

sharghoiders |0, residant sharsholder as we 
ting offer wil be cariad out throls H31107), | “Registered Valwer'| by Mr. Aseem Mankod, Pariner (BB Regstsation No, IBBIRVIDE201 8/10154) for compuling Floor Price; 

4 B I I [rig difgance report and Austreport dated Juy 16, 2026 asuad by W's Brumska & Co., holding a paer reviewed certificate beaning No. AR0IE026 dated May 36, 2026 valid unlil May 31, 2031 ("Peer Reviewed Company Sscretary”| 
L af the shareh! nEorme Tax {e chargi. hee ard educaton v Cartfied tsa copy of the reselution passed by the sharehalders by way of postal bakiof, resus afwhich wara declarad an Augl . 3026 along with Serutnizar's repart. 

cesz) is payable @ 15 ain frefier 1114 af income Tax Act, 1981} vi.  Copyof EscrowAgreementdated August 0B, 2026, betwean theoquirers and PAC, the Escrow Bank and Manager to the Dielisting Orffer. 
& il PAC will conlirug b acquire the Equity Shares for uo bo a period of 1 yearfrom (e dali of dulisting. Since such VE Cogry of $ha ketiar naceived from the Escrow Bank, confirming receipl of the EscrowAmauntin the Escrow Acoount onAugust 25, 2026, 

by Ehares &= proposed fo be dona off-markel, such rensaction is not chargeable bo STT and hence il In-principhs approval latless dated October 21, 2026 received from BSE and NSE 

1114 and 1124 of e Income Tax Act, 1561 wil not spply to the Sharehelders. Post delistng, the Equily i Capyol the recammenidation putdisfed by the commilbes of independent dingciors of the Targe! Campany in relation to e Delisting Cller. 

shares will ba ireated a5 urished shian 1 waled b itk at 20% Sor residents in India and 10% for non-residentsin India. | a7 cENERAL DISCLAIMER 

For Offer Snares held for 24 months orfess, capital gain would be taable at erdinay rale appicable far tha sharehalder. Pleasa EVERY PERSONWHO DESIRES TOAVAIL OF THE OFFER MAY DO S0 PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE ACQUIRERS AND PAC, THE MANAGER TO THE DELISTING OFFER OR THE 
ate: hike he resicent sharehoiriers ere allowed S8 beneft of indenatian on Meir oiginal cost of acquisition, nosuch baneftis | TARGET COMPANY WHATSOEVER BY REASON OF ANY LOSS WHIGH MAY BE SUFFERED BY SUCH PERSON GONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH THE A BOOK-BUILDING PROCESS THROUGH 
applicable for ran-resklend sharsholders ACQUISITION WIKDOW FACILITY OR OTHERWISE WHETHER BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON WHATSOEVER, 
The abave tax rates are subject 1o applicable rate of surcharpe, healih and education cass. The tax rate and ciher provisians Farfusthardetaits pleass refar iz e Lesiarof Offier, the Bid Form andthe Bic Revisi drawal Formwhich wil ba sentta the Public Sharahoidars who ara the sharehoiders of the Target Camgany onihe Spacified Date 
may unceigs changes. This DPAIs expectad ta ba avalable an the website of Siock Exchangesie. wwatsaindis.com & www.nseindia.con, Public Sharaholdars wil slsc bie able to download the Lettar of Offer, the Bid Formand tha Bid RevisionWWithdrawal Form from the webslites afthe Sfock Exchanges. 

SHAREHOLDERS ARE ADVISED TO CONSLALT THEIR TAX ADVISORE FOR THE TREATMENT THAT MAY BE GIVEN BY THEIR PEEFT) 3 T 
RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR GASE, AND THE APPROPRIATE cOURSE OF acionThat | Manager to the Delisting Offer Registrar to the Delisting Offer I 
THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE 
OR MODIFICATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH 
CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS, THIS NOTE ON TAXATION SETS OUT THE PROVISIONS MUFG Inti 
OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL TAX nume 
CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT ON THE 
SHAREHOLDERS FULFILLNG THE COMDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS T i 
UNDER THE RELEVANT TAX LAWS. THE ACQUIRERS AND PAC NEITHER ACCEPTS NOR HOLDS ANY RESPONSEBILITY FOR 0N ene’g"sjng ‘deas 
ANY TAX LIABILITY ARISING TOANY SHAREHOLDER AS AREASON OF THIS DELISTING OFFER, SAFFRON CAPITAL ADVISORS PRIVIATE LIMITED 

MUFG INTIME INDIA PRIVATE LIMITED 
(Formerly Link Intime India Private Limited) 
C-101, fst Fleor, Embassy 247, Lal Babadur Shastd Marg, Vikhrol (West), Mumbii - 400 083, Maharashira, Irdia 

24. CERTIFICATION BY BOARD OF DIRECTORS OF THE TARGET COMPANY fioar, Centra Paint, Andher Kuda Road. J.B. Nagar. Andhen (East) Mumba - 400 059, Maharashra, indiz Tol No.: +51 810811 4825 

TheBoard of Directars of the Targel Company has carified that Tel. Nou: +01 22 4073 0364; Fax No. 12 48185050 
al Ihsere e v naalerial devialions in utilzation of the proceeds of 1he s (a5 comgared Lo the stibed obscts i such ssues) of | E-mail id: delisingsi@safironaciiser.cam Email: jrdalphiolo deislinggin moms mufg.com 

searities made by tha Tarpal Company during tha 5 (frva) yaars immedialely procating the date of the Dalailed Pusrkc. Website: www safimnadvizar.com Webste: wow mufg com - 
Aancuncement from the skated objectof e issue. Investor geiavance id: investrgrevance@zatimnadyisarcon Investor Grievancs 1d: irdaiphotn delslingin mpns mulg. com 

4] &l material infoemiation which is reguied fo be dischkaed under the provisions of the cantnucds Bsting requirements under the | Gontact Persan; Pocia Jain! Yashi Srivastava Coniact Parson: smnnEI\Emnér e 

rilvant Ecuilly Listryg Agreseman antaned inlo batwsen thi Targe! Gompany:and the Slock Exchanges of thi provisions of the | - SEBI Registration Numbar: IRMI00011211 SERI Registration No.: INRODCO04055 
Listing Regulations, &5 appicatia from fima ta fime have been disclosed tothe Stack Exchangsas, as applizable Walidity of Registration: Parmanen Validity of Registration: Permanent 

=] e Targgel Coenpany is in complance wilhapobcatibe provsions of securilies law; " 
} he Acquirers and PAG or Il related entites have et caried out any ransaction to faciizale e suctess of the Dalsting Offer For and on behalf of Board of Directors of Forand on behalf of Board of Direstors of  For and on behalf of Board of Directors of 

nd are in complance wilh lhe provisions of sub-regulatan (5] of regulation 4 of Defistin ualions: and Concatonate Powar Advast Private Limited {Acquirer 1) Concatenate Advest Advisory Private Limited | Acquirer 2| Jindal India Pawer Limited [PAC] 

e} the Dfisting Offer is i the inbeest of the sharsholoers of e Target Compsany Sl Sdl- Sl 

25. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY . Manoj Kumar Rastogi Manoj Kumar Rastogi Purit Gigta 
Thaa delails of Compary Secratanyg and lhe Complance Ofcer of e Targe Comgpary are a5 folow E‘ifi:n’::.b;'efl' 026 Director Directar Whela-tima Directar 
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e altiva s DECLARATION OF DISTRIBUTION (OF INCOME & CAPITAL) (PREVIOUSLY REFERRED AS DIVIDEND) UNDER VARIOUS k H" L A 

SCHEMES OF AXIS MUTUAL FUND — By Edelweiss Mutual Fund - 

Axis Mutual Fund Trustee Limited, Trustee to Axis Mutual Fund (“the Fund”) has approved the declaration of Distribution (of Edelweiss House, Off C.5.T Road, Kalina, Mumbai — 400098 
Income & Capital) (previously referred as dividend) under the Income Distribution cum Capital Withdrawal (IDCW) options of 
following schemes, the particulars of which are as under: NOTICE CUM ADDENDUM TO THE INVESTMENT STRATEGY INFORMATION DOCUMENT (ISID) AND KEY 

INFORMATION MEMORANDUM (KIM) AND STATEMENT OF ADDITIONAL INFORMATION (SAI) OF THE 

Quantum of NAV as on INVESTMENT STRATEGY OF ALTIVA SPECIALIZED INVESTMENT FUND 
. Face 

Name of the Schemes /Plans irzgtn:f;“;';i(:’;) ReCOf*d Value (per OCt;g;gw’ RECORD DATE FOR DISTRIBUTION UNDER INCOME DISTRIBUTION CUM CAPITAL WITHDRAWAL OPTION (IDCW OPTION) 

( per unit)# Date Unit) (per unit?) NOTICE is hereby given that Edelweiss Trusteeship Company Limited, Trustee to Altiva SIF, has approved declaration of IDCW Options 

Axis Arbitrage Fund - Reeular Plan — Monthly IDCW Option 11.1954 under the following strategy of Altiva SIF, as per the details given below: 

= = £ .g i p 0.05 = P - 

Axis Arbitrage Fund - Direct Plan - Monthly IDCW Option 12.4292 NAV per unit as on 

Axis Equity Savings Fund - Direct Plan - Monthly IDCW Option 0.09 13.14 Name of the Strategy Amo(;:liof Record 19 OctoberIZOZG Face Vallue 

Axis Aggressive Hybrid Fund - Direct Plan - Monthly IDCW Option october 26 14.85 ID Date ;i;‘e Value per unit 
ctober 26, . 

Axis Aggressive Hybrid Fund - Regular Plan - Monthly IDCW Option 010 2026 10 12.01 EGUN(Y 

Axis Multi Asset Allocation Fund - Regular Plan - Monthly IDCW ’ | Altiva Hybrid Long-Short Fund - Regular Plan IDCW Option 0.06 Monday, 10.5143 
Option 18.7045 I - 26% October - | %10.00 

— ] Altiva Hybrid Long-Short Fund - Direct Plan IDCW Option 0.06 2026** 10.6175 
| Axis Multi Asset Allocation Fund- Direct Plan - Monthly IDCW 
Option 015 26.4457 Pursuant to payment of IDCW, the NAV of the aforementioned IDCW Options of the Strategy will fall to the extent of payout and 

statutory levy, if any. 

tAS redu.ced by.the amount.of appl.lcable stat.utory Ievy,.lf any. . *Distribution of the above IDCW is subject to availability of distributable surplus as on the Record Date and as reduced by the amount of 
Or the immediately following Business Day if that day is not a Business Day. ) - A . - - 

. applicable statutory levy, if any. Considering the volatile nature of the markets, the Trustee reserves the right to restrict the quantum of 

Pursuant to payment of IDCW, the NAV of the above stated IDCW options of the schemes/plans IDCW upto the per unit distributable surplus available under the Strategy on the Record Date in case of fall in the market. 

would fall to the extent of payout and statutory levy, if any. **or the immediately following Business Day if that day is a Non-Business Day. 
The Distribution would be paid to the beneficial owners / unit holders whose names appear in the statement of beneficial 

owners maintained by the depositories under the said schemes/plans at the close of business hours on the record date and to 

the unit holders holding units in physical form, whose names appear in the Register of unit holders maintained with Registrar 

and Transfer Agent under the IDCW options of the schemes/plans as at the close of the business hours on the record date. 

All Unit holders whose name appears in the Register of Unit holders of the aforementioned IDCW Options of the Strategy as at the close 

of business hours on the Record Date shall be eligible to receive the IDCW so declared. 

Investors are requested to take note of the above. 

Investors may kindly note that declaration of Distribution is subject to availability of distributable surplus on the record date/ For Edelweiss Asset Management Limited 
ex-distribution date. In case the distributable surplus is less than the quantum of Distribution on the record date/ex-distribu- Sd/- 
tion date, the entire available distributable surplus in the schemes/plans will be declared as Distribution. Place : Mumbai Radhika Gupta 
Investors are requested to kindly take note of the above. Date : 21 October, 2026 Managing Director & CEO 

(DIN: 02657595) 
For Axis Asset Management Company Limited 

(CIN - U65991MH2009PLC189558) For more information please contact: 

(Investment Manager to Axis Mutual Fund) Edelweiss Asset Management Limited 
Place : Mumbai Sd/- CIN: U65991MH2007PLC173409 

Date : October 21, 2026 Gop Kumar Bhaskaran Registered Office & Corporate Office: Edelweiss House, Off C.S.T Road, Kalina, Mumbai - 400098. 

No. :83/2026-27 Managing Director & Chief Executive Officer Tel No:- +91 22 4097 9737, Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181, 
The Sponsor - Axis Bank Ltd. is notliable or responsible for any loss or shortfall resulting from the operation of the scheme. Fax: +91 22 40979878, Website: www.edelweissmf.com/altivasif 

Mutual Fund investments are subject to marketrisks, read all schemerelated documents carefully. 
INVESTMENTS IN SPECIALIZED INVESTMENT FUND INVOLVES RELATIVELY HIGHER RISK INCLUDING 

POTENTIAL LOSS OF CAPITAL, LIQUIDITY RISK AND MARKET VOLATILITY. PLEASE READ ALL INVESTMENT 

AX' S M UT UAL FU N D STRATEGY RELATED DOCUMENTS CAREFULLY BEFORE MAKING THE INVESTMENT DECISION. 

. 
EDELWEISS One Lodha Place, 22 & 23 Floor, Senapati Bapat Marg, lower Parel, Mumbai, Maharashtra, Pin Code - 400 013, India. 

TEL:(022) 6311 1001,EMAIL : customerservice@axismf.com, WEBSITE : www.axismf.com. M UTUA I.. F U N D 

Edelweiss House, Off C.S.T Road, Kalina, Mumbai — 400098 

Reliance Power Limited N FASHIONS LIMITED (Oh NOTICE 
Rel- 'A\Nce CIN: L40101MH1995PLC084687 ; ! r 

Regd. Office: Reliance Centre, Ground Floor, RECORD DATE FOR DISTRIBUTION UNDER INCOME DISTRIBUTION CUM CAPITAL WITHDRAWAL OPTION (IDCW OPTION) Power 

;:Vg:I;znj;;ga:gggdx:il‘:ami“zscix:ffi: oot E-AUCTI B NOTICE is hereby given that Edelweiss Trusteeship Company Limited, Trustee to Edelweiss Mutual Fund, has approved declaration of 

E-mai: reliancepowerinvestors @reliancegroupindia.com [rder gastasiiy Hax'hla "a'm“"m;::: ;‘:};‘a}”h"m MuniEALANREY A ARl IDCW Options under the following Schemes of Edelweiss Mutual Fund, as per the details given below: 
Motics fs erelry given by the undersigned 1o The public in general under the Inscivency and B 

NOTICE TO SHAREHOLDERS Bankruptey Code, 2016 and mghlatllnn thera under, that the assets statad in Table given NAV 
SPECIAL WINDOW FOR TRANSFER AND bedow, will be sold by E-zuction through onling e-asction &t hitps://ibbibaanknet.com/ Amount er unit as on 

DEMATERIALISATION OF PHYSICAL SHARES eauction-ibbi . Record P! Face Value 
Further t dverti t dated August 22 2026 and in & £ SEBI Assets baing part of the Liquidation Estate of the Corpaorate Debior 5 bemg sold on *AS 1S Name of the Scheme/Plan/Option of Date 19 October 2026 - 
urther o our newspaper advertisement dated August 22, and in terms of WHERE IS* “WHATEVER THERE 1S* AND “WITHOUT RECOURSE BASIS" and such said IDCW* (Face Value P 

Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026 | | dispsiticn is withaut sy kind of warranties and indermnities % 10 per unit) 

('SEBI Circular'), the Shareholders are once again informed that a special window has 1. [ Date and Time of Auction Saturday, 21.11.2026 , Batwean 02:00 PM to 4:00 n | 1l [ 

already been opened fora period of one year from February 05, 2026 to February 04, 2027 L,r,':, “',‘:;Jl;',":',,r:'z?m |Edelweiss Balanced Advantage Fund - Direct Plan Monthly IDCW Option 0.18 2531 
to facilitate transfer and dematerialisation (Demat) of physical shares which were sold minutes gach time if the bid ks made within the Last I K = I | 

i il 5 minutes befare Closure of austian. Edelweiss Balanced Advantage Fund - Regular Plan Monthly IDCW Option 0.18 19.76 Ipurchased priortoApril01,2019. r 2 
A . N . ™ 2. [Last Date for Submizsion of Mavember 19, 2026 till 6 BM I T I 

The applicability of this window shall be as per the below matrix and subject to conditions Documents & EMD Edelweiss Equity Savings Fund - Direct Plan Monthly IDCW Option 0.09 16.5984 

stated in the SEBI Circular: 3, |Descriplion af Assats under Reserve Price | EMD (INR} | Bid Incremental | | ! | 
Auti (INR Value (INR i i i - i 

Lodgement for transfer Availability of Original Eligibility to lodge in A TE::_élr: - 2.1 MW Windmill M p_gffi'_’{:‘T' 29,77 500 _H;?E'& i EFdeIwelss Equity Savings Fund - Regular Plan Monthly IDCW Option | 0.09 Monday, | 143180 | 
before April 01, 2019 Share Certificate the current Special \Iocated at Konchigeri viflage. f i i - ivi i with the Shareholder Window -;S_Irw:p%(s m,,":',:"m .Edelwelss Aggressive Hybrid Fund - Regular Plan Dividend Option . 0.24 Ocztgs;zf& 24.51 X10.00 

No, tisa fresh lodgement Yes Yes e e T Edelweiss Aggressive Hybrid Fund - Direct Plan IDCW Option 0.24 31.35 
Yes, butwas rejected/ {Board of Loam {Loom Cards) i A - ’ . | | 
retumed/notattended to due Yes Yes EE:L?ELSL::S&;EWTI: su:1 as IEdeIwelss Aggressive Hybrid Fund - Plan B - IDCW option 0.41 61.81 

to deficiency in the documents |MCBT, amd WEBZ used in 1elle Edelweiss Arbitrage Fund - Regular Plan Monthly IDCW Option 0.11 16.7117 
Yes, was lodged No No T T I 
No, was notlodged No No Edelweiss Arbitrage Fund - Direct Plan Monthly IDCW Option 0.11 18.2202 

The shares so transferred shall be mandatorily credited to the transferee's demat account 

and shall be under lock-in for a period of one year fromthe date of registration of transfer. Such 
Pursuant to payment of IDCW, the NAV of the aforementioned IDCW Options of the Schemes will fall to the extent of payout and 

statutory levy, if any. throwgh their own awallat accournt on 

shares shall not be transferred/lien-marked/pledged during the said lock-in period. Transfers bi.haanknet.comy portal. Lipan the 
of disputed shares and shares transferred to IEPF are not considered under this window. 3:3::“'*{’"mg'mm::'u”:t:: ::iil;';z"l-r‘e';;‘d“;'r“; .| *Distribution of the above IDCW is subject to availability of distributable surplus as on the Record Date and as reduced by the amount of 

Eligible shareholders who wish to avail this opportunity may submit the transfer request accaunt of in the Acgount { “Bombiay Fayon Ll applicable statutory levy, if any. Considering the volatile nature of the markets, the Trustee reserves the right to restrict the quantum of 

along with requisite documents to the Company's Registrar and Transfer Agent, KFin L’gfl'muég;‘;gggé'g!fi" " o’ 'L:"g:firt:{";'n"h‘ IDCW upto the per unit distributable surplus available under the Schemes on the Record Date in case of fall in the market. 
Technologies Limited (Unlt:.Re.Ilanc.e Po.we.r Limited) at their office at Selenium Tower-B, | il Parla West Branch, IFSC: UTIB0000064 **or the immediately following Business Day if that day is a Non-Business Day. 

PlotNo. 31 & 32, Gachibowli, Financial District, Nanakramguda, Hyderabad- 500 032. 5. | Site Visit and Inspection details |Site can be visitad betwean 10:00 AM o 6:00 PM 

For Further Information, shareholders may refer to the SEBI Circular available at All Unit holders whose name appears in the Register of Unit holders of the aforementioned IDCW Options of the Schemes as at the close 

www.sebi.gov.in or send an email to reliancepower.investors@reliancegroupindia.com or L o Cantact G +91-8368155800 : of business hours on the Record Date shall be eligible to receive the IDCW so declared. 

einward ris@kfintech.com. B [Th dwtaa. of the progest dad 23;3;3:";:'::: Astlon Lestis Memavaniim Investors are requested to take note of the above. 
Further, the Company encourages its Members to register or update their email IDs with Avclion e webisiie it LM Fale Yar Borwar = process document D weebsite of Liquidatar for Ba Azyon Ons 7 i 
the Depository Participants/ KFintech/Company to receive all communications| || | |Limited hitp:/woerw, bombayrayan.com For Edelwelss Asset Management Limited 

electronically. Members holding shares in physical form are requested to consider | | Mate: (Investment Manager to Edelweiss Mutual Fund) 
dematerializing their holdings to ensure compliance with SEBI guidelines and to faciltate | | 1 ]r""*’es“eflfl“'““e:lsn3“""“""I"E'W"e "i"-?'“""":-‘["‘”"\‘ 'j’:‘_""tfl and 33“’"'4""’ the ’9'1”“"; Sd/- 
faster and safer transactions. Further, pursuant to SEBI Master Circular No. HO/ ;:‘:"; BN OG- A5 PIRCIUOR A RSion DD ey R 4 Place : Mumbai Radhika Gupta 

38./13/(4)2026-MIRSD-P.OD/I/4298/202B d.ated Febr.uary 086, 202§, members, whose dagum _ _ _ Date : 21% October 2026 Managing Director & CEQ 

folios are not updated with PAN, KYC details or Choice of Nomination, are requested to| |2 Tha Liuidatar has the abssluts capt or reject any or all offer(s) or (DIN: 02657595) 
update the above details by submitting the relevant ISR Forms to KFintech by emailing to atjoum/nasnana/cancalmodi AUCHO: O, WL ), ACEat = 

N . . . Theseof from the auction proceeding al any stage without assigning any reason theseal. ) i 
einward.ris@kfintech.com or send the physical copy atabove mentioned address. 3. Prospective bidders shall submit an undertaking that they do not sulfer from any For more information please contact: 

For Reliance Power Limited melgibllity under section 2980t the Code to the extent applicabls and that if found . P f 
ineliginle at any stage, the eamest money deposited shalbeforfaited Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund) 

. 4 sful Auction bidder shall provide balance sale conskdaration within 30 days CIN: U65991MH2007PLC173409 
Place : Mumbai Ramandeep Kaur Nt I Lettar of Intant by the Liquidatas. Payments made after 30 
Date : October 21, 2026 Company Secretary g 's;u“fjg;: e Rl s Wdo A Registered Office & Corporate Office: Edelweiss House, Off C.S.T Road, Kalina, Mumbai — 400 098. 

fanwllcfi il the payment & not received within he 50 days from the date of Letter of Tel No: +91 22 4097 9737, Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181, Fax: +91 22 40979878, 

o Sdj- Website: www.edelweissmf.com 
Rajeev Ranjan Singh 

For and on Behalf of Trovizory Insolvency Professionals Private Limited M UTUAL FU N D |NVESTM ENTS ARE SU BJ ECT To MARKET RlSKS, 
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DETAILED PUBLIC ANNOUNCEMENT UNDER REGULATION 15 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021 
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF 

JINDAL PHOTO LIMITED 
33200UP2004PLCOA50TE 

08, Head Office: Plot Mo. 12, 5 ] | Shopping Complex, Vasant Kunj, New 

SE-l:retar,' and Compliance Off 
@dJindalgroup.com; Websk ww.jindalphoto.com 

Detailed Public & mn:eman!‘ of "DPAT) s being Issued by Sallvan Capital Advisars Privale Asan tha date of this DPA, the Autharisad Share Capital of tha Acquirer 1157 1,09,15.00.000 (Rupess One Hundrad and wii.. The kay firancial informasion of the PAC based on its auditad consclidsied financal statements for the finencial yaers ended 

Limied "“aflag)sr or "Manager to tha Delisting Offer” | ihe Concatenats Power Advest Private Limiled (" Acquirer Nina Grare Fifteers Laik only) comprising of 1,50 000 Exquity Shares having face valus of 2 104-sach, 90,00,000 Praference oo March 31, F02E, March 31, 2125 and March 31, X124 are as follows: 

) and Concatenata Mdvest Adv ry Private Limiad |'Acquirer 2"| L"IE!EiI':afle"A:ql.lEr 1 and Acquirer 2 colectivaly refared o as Shares ol face vaie 10 ard 10,00,000 Prefarancs Shanes of face val 1000 pach. The issued and paid up ¥ in lakhis) 

a5 person acting In cancedt {"PAC") capital of e Aequirer 15 2 1.06.77,18.740 [Rupess One Mandred and Six Crores Sevenly Sever Lakh  Elghlesn Particulars. Far the year ended Far the year ended For the year ended 
'rpa "m A ekt a" e P"‘_‘"c Thius r||1 Seven rh;n:lr-w ar'rl Twer O 0 Equity Shares having tace vakie of ¥ 105 each, MWarch 31, 2026 March 31, 3‘135 March 31, 2024 

i Praference Shares af face value of 710001 sach & Hicoma. 384,068 73,3 3,543 
vi T'IE ;l:r=h:|l:||nu|:fi1lflr anc.qu'el 1 as_n|h=uale..f|r|sDF-’. compeising name af sharehaklersis provided below: 53] 1,26 76 

Nama of Equity Shareholdars Mo. of Equity shares hold % of issued Equity Shase capital 

Futunstic Tt ] 9 
Recarvas and Surphis 1 i | 413,960 Farihe purposs of this Detalled Pubiic Announcement, he Sallawing terms have the mearing assigned 1o Iham below: 5 o St e 

8  “Acquirers” shalmean Concatenste Pawer Advest Private Limited and Concasanate Advest Advisory Privets Limied; 10,000 qulty (A} It il 

b "Board" shal mean the board of diractons of he Targat Company; 

(= 

d 

Total Liabiities {B) 168,821 
vi. Tha Board of Directors of Acquirer 1 are as befow. Total Lisbilities and Equily (A+B) 

. “Delisting Regulations™ shall mean the SEB! Delisting of Equity Shares) Regidations, 2021, as amened; L 
t “Equity Shares” shal mean fully pic-Up equily sharas of the Targel Company, each having a face value of £ 10-sach; Name of Sharshalders Designation Date of Appaintmant Total Assets 
& “Paid-up Equity Share Capital" means paid up Equity Share Capital of the Target Company ie., T 10,2583,260 drided inlo v & B N i 1 4 f 1 e PAG hias nal sold any Equity Shares of e Targel Company cuing i 5 praceding the date of the Indai Public 

1,02,58, 328 Equity Shares of face value of T 101 aach; ngement L. June 28, 2026, Furthes, Ihe PAC has udetaker %o sell Equiy Shares ol the Targed Company walil 

"Person Acting in Concert” as defined undar Regulafion | of SEBI (Subslaniial Acquisiion of Shares and Takeowsrs| Sotrce- WH T, GOv T complefion of the delistng offes in accordance with Dalisting Regulatons. 

Raguiations. 2011, harain spacificaly referred o as Jindal India Powear Limibed; s S L - ° - i T r . : 'I'e;'FC I'asn,tbeanrul'ihhe:l by tha Securities and Exchange Board of indis (*SEBI") from daaling in securifies, in tarm: 

"Promaters” shal mean promabers of (he Taepel Company e, M. Shyam Sunder Jindal halding NE Egully Shares and Futurse Trusl b ;;fg:fi"gglzg1?:501“1Dg;sflaiiiu;.g%":fi\;zl":r:fsufijl-m-smm gl e e 1 11Biafthe SEBIA, 1582 (“SEBI Act”) ar any other reguiations made under the SERIACL 
dal and Mrs: Subade Sndal) holding 1.04,981 Exuily Stanes representing 1.02% of the tokal issuad e o . o s @ in lakhs) The: o dectred as Wikt defaulter iy ey bank orfinancial instilsion of consorium sereof 

Exuity Sheares of the Targal Company; = I, The 5 all Ihé Public Shiareholders of the Targel Compary 1o bid in accardance wih (b reverse book bullding 
“Promater Graup™ shall mean the members of the Pramater and Prometer Group of the Target Company &3 defined under e Fo';:;‘y;:r;:fiw F"';:':"";';;:;d Ffi"r;";:'z;’d Slock Exchanges and @ 1errres and subject o the conditions set oul harein, ak of their Eguity Sharnes of the 

Secunlies and Exchange Baard af i of Gaphal and Disclosure Requirements| Regulations, 2018, a5 amsnded, ~ . ey Taret Company. 
“Public Shareholders" shall maan the pubilic sharehoiders of fhe Target Company as defined under Regulation of the Delisting — B -- i, The PAC has, as detaled in Paragraph 20 {Detaks of Escrow Account) of this DPA, made availabie all the requisite funds 

r_‘;é;fi"flrfil i s i - — - —- - - nacessary o fulfil the obligafions of the PAG under the Delising Propesal 
" shall maen the Securitias and Exchange Board of India; ! J 320 . g5 . 

“Stock Exchanges” shal mean the Stack Exchangas where the Equity Shanes of the Targel Company are presantly lisled 1o, BSE 2l Up By of a v . - BACKTROUND Db Kt TARAET COMERNTY 
Limited and Ml.i:r\fls'.oc'-. En;l'.angssg‘-lrdia Limited, . Uk Pridesh & Unaranchal, Konn 

“Target Company™ shal mean Jindal Photo Limieg " ! 1 - 3 ag pursuEnt o Hon'le Hegh Court Littar 
BACKGROUND OF THE DELISTING OFFER o o | Total Lisbilities (B) | _ 4387 B | 2307250 Nowerrber 01, 2024 anc a fresh conificane of Incamoration dated December 13, 2004 was issued by Regstrar of Gomy 
11 The flJ.u.lrurF E.JD'IQ with PAC had |ss._u_ad an Inilial 9..|tl|: Arnouncemard l‘:I!I.UJ June 29, 2024, -:Ils:r_!sn; I|'l3jl inferdion 1o Tatal fies and Eq.,":,. (MBI 528 SZ100.06 2,54,220.63 Pradesh & Ul 3 a.p,.au, Izentity Murmber of the Tarpel Gompary s LES20ALP2004PLC 

maka the Delisting Offer and the acquisilian of the Eguity Shares. by the Acguinens and PAC from he Pubic Sharshoidars of the Total Assets 1.6 825 58 1,32.100.06 3,54 220 63 Shavesof the Tafget C ¢ ot listnd o BS SE an danl 07, 2005 

I:?;a;:l‘f::g:: “:1?::;::‘;:!I'::;;’;:F::;T;s:_:sslE‘::fl;:;:iifi::gn;{gm&"' Daieding Regulakons e, Theequirer 1 has not sold any Equily Shares of the Tanget Campany during The & (s monifs preceding the date of e Inifial Pubic "“'6 Fiflyis!er!dolruo[[reTa'Q“lC iy g 1$":-M 4_?4-'“:' B‘J'f""'dSHHh’R"Ed_- ':‘-0 Gulacdhi, Uttar Pradesh - 203 

As an date of this Detailed Pubife Announcement, Acquirer 1 and Acguirer 2 are Ihe memtiers of the Piomoter Group of the Anngiicament te: hine 26, 2020, Furnr, lna Ajduiter? fias. nderiin ol o:sell Equity.slares:af lha Trgel Campany Aol 206, Tha Hend Offichs suatedal Pt 1a. 12,500k -1, Local oorng Gofmpiar. Nasantuni; Hew oty = 110070 : 
2 > e a0 f completion ofthe dalizing offerin accordance with Delistng Requlstions. L The Targat Company is en unregistered Core irvastment Company (CIC) argagad in the business of holding investmants in the 

Tangd ompary S the Avguter2 |9.I-rpjr|l.; Il Eulty 5 b i T_ulqut Campany: Eliihel; Asouier ) Ield P a2 The Acquirer 1 has not baen prohibiled by the Securilies and Exchange Board of India {*SEBI”) from dealing in securities, in tarms af ‘sacuriias of group companies and providing management consultancy. 
[Savent € Lain Seven Thausand Ona Hundred and Sity-Twa) f Sharas nauing & fare value of 7 directions Esued under Saction 1B of e SEBI A1, 1952 (“SEBI Act™) arany other na made under the SEB| Act Az on the date af this DPA; the Target Company has no eutstanding prefarance shares, parily pakd-up equity shares, convestible 

representing 73,18% af ihe tatal lssued Equty Share Capital of e Target Company. The Promatet and Prom ot Getnip ”h"e . Thedcquirar T haz not bean declared as willul defauller by amy bank or fnancal institution or conserium tharacd Instuments, steck aptions oran i ey resultinis f n by ® =3 . Further ason 
Targed Comgary clively bald 76,12 143 (SevantyeSk Lakh Twele Thousand One Hundred ar i TheAcquier 1 henehy inyites. 8l the Public Sharshoiders of the Tangst Campany 1o bid in accordancs with the reverse book bulding dake, nana of the Equity Shares held b 
Shares tapresediling 74 e toal |ssued Equity Share ufl"llMW‘H i o process of the Stack Exchanges an on the tarms ard sbject to the conditions sel ot herain, 3 of theit Equity Shares of the Targel The Exquity Shars of e Target Compary are o 4 on i 555 handng ..rmCudu 5!2524 and on NSE haning Symbal 
Jindai India Power Limitedt s cazaif ntion and objective of Daliss Camgary. JINDALPHOT. The ISIN of Equity Shares of the Target Company is INETSSG01012. The Equily Shares of the Target Compary are 
Enuity Shares of the Targat Campany in M:md_ame with Regutation 2(1)(a} of SE_B [Sub;ar.'.a' Acquigition of Shanes and The Acquirer 1 has, as delaled In Paragraph 20 (Details of Escraw Account) of ihis DPA. made available a1 th requishe funds cumently nol suspended frem trading on e Stock Exchanges 
11::!;5_«;\;![“:3:;:or:nili:fl:.:l;-;j.]l::;I:g1;;1|::;:||;;r;:‘::;flr§gw;Elqal;usgf@a|1 tha Target Cosmpany necassary o fulfilhe abligatons ofthe Acguirer | u1:er1!!e Dalsting P-\::Jl:sa The Authorized By Shane Capital of tae Torget Company s % 10,55.00,0000- {Rupees Ten Ceoee: Fifty Five Lakhs eat) divslad into 
L:l"r-ruwr‘.l‘lul.lllc'?‘-fi s Bt aniiaa B 2 P PWWU'EH-I_H m;m-miw by i Difciaes i i BNLCMEN»}\‘EflWESHfl\!‘!SUR\’PRWATELIHITEDI ACOUIRER 27) : 1,05, 50,000 Equity S hares of face valie of 3 10-aach and ¥ 74,00,00.000- (Rupses Savanty One Crores Oinly) dividedinga 7,10,00, 
bl ¥ skl 4 g B 2 ; ii Acguirer 2 was anginally incarporated on Movember 23, 2120, a8 a private limited company under the Companies Act. 2013 with the Prefarence Stares f face value of T 101 sach. The issusd, subscrbed and paid-un Share Capits of the Tamat Campan 

["Board") ba camy oul dus difgance in accardanca with the Regulation 1042) of the Dal=tng Ragu A Regisirar of Cempanies,- Kelkata, The Corparate Identity Nomber (CIN) of the Compary is UT4BSIWEII20PTC241430. The 76,55 83 260 {Rupees Sevarty Six Crore Sikty Five Lakts Elaby Thies Thousand Twa Hundred and Sictyonlvh sin 1.0 

provisians and lhe same wss nolfiad Yo he Stock Exchenges on July 01, 2025, Registered Office of the Campany s stustad al 16-B, Sheksspears Sarani, 2nd Fioor. Kolkata - 700071, West Bengal, India. ; e Sty S o Sty Fhvs ks Elghly Thes Yhoyspnd Two Hunderd s Soyoriy campreing 
The Target Compary had infarmed the Steck Exchargeson July 13 that a meeting of the Brard is scheduied to b held an The Atgurer 2 is the mamber of the Prometer Group of the Targel Company, Furiher, a5 an dale of fis DPA, e Aoquirer 2 does nal Equily Shares of face vaiua of ¥ 10-sachand 0-54'}"-5?3 FPraferancs Sharas hening face valum af T 10¢ gach, 
July 16, 20256, 1o bntee-alia take on recoed the Due Diigence Repor I be lssued by & Pear Reviewed im of Praclizng Company heédl ey Exquity Sharasin the Targe: Campany. Agaregate sharenolding ofthe Promeser & Promater Group afthe Target Companyas on dateof [P IS a2 under, 

Secratatios, congider and approvaiteject i proposed Delistng Offer and other matiers incidantal tharelo 28 reaqui ! S Mame of Promater & Promater Group Category No.of % of tatal 
ol Rgutatian 1Dal e Deisting Ragulations, including senking shareholers’ spproval, as niay b fquired manage uperasory and admiriraive consuitancy services 0 comporate endtes and ather Dusiness enbiies engaged in Equity Shares Held | Equity Share Capital 

Tre Manager to tha Dedsting Offer infarmed the Stock Exchanges shout the foar price and the indicative prics for me De varius fiakls of business, To carry on the business. af management consullanis and advisars and lo provide managemenl servicesin |1 Shyam Sunder Jindal Pramalsr N = 
Offsran July 16, 2026 on recespt of leser fr e 2 o behalf of and 2l ] - all forms andt aspects including el not imited ta, prodlem sohing, team building, stralegic and operafional planning, corpoeate 
havs sbtsined the Velustien Feport datsd communicalions and inm.lcn!qc managemenl corps ralr- management and any alher relatet aclivly, 1o campanis, bodies T, 'T"'s"’es M. Stryam Sundes Jindal and 

Pariner {IBBI Regisiraticn No. IBBURY/DGT01B/1D154] which sets out the Flace Prios of the Delisting Offar o ba T 1,410,501 e "Wflc gl ,_‘WI‘" Jiih P bkt m?« “‘;‘I ?w'wlc'gnhslsm m_fl:l' ':I-oi "_’J" t&fi'{["@'ffi_‘f: e Lol 5 = L 
[Fugees One Thousand One Hundred Nielssn and Fifly Paise only) (*Floor Price"). Furlher, the Acqulrérs ard PAC Fave g, P, a g 0 Supphying, rading, ealing In any ypaclg : Jindal {Incka} Linited ramater Group ] 

asonwhalesale basisin India or atsawhere f : £ " B Bk _= R o i3 Goncalenibe MJE:S.NI\MF- Privats Limiled Pramater Groug i 
indicatad and dedared th ¥ {Rupes Ore Thausand One Hundred Twenty oriy) per Equity Shares . The Net woith o np.uch.wzhz 78,205 H21- lakhs R..paessa\-smya;rr Thousand Tea Hundred znd Twenty Five Lakhis and - 
for the purpose of Delistng Offer (“indicative Price”) ) j Agarwat. (Memibership Mo. 050809}, pardrer, Ms UB5A Tt 20 
The Board, inits: ing hsld o July 18, 2026, mier-alis, approved the following meters: ared A anls | St . OTZI5M) vide cestificate dated June 29, 2006 bearing LIDIN — . The Board of Cirectors af the Tarpst Company &2 an date of this DPA is as follows: 

a The Board jook o e Dua Difgence Repart and hane Capilial Auidil Reporl dabed Juby 18, 2026 submithed by Mis I -2 Manish Tain Plaza, Plotno. 3. Sectars 4, Dwarka. New Dalhi- 110076 = r 

Bhumika & Co., 2 Poer Raviawed Srm ol Fracticing Company Sacrelaries hakding a pear reviewed cerlificale bearing Mo Asan the date of this GP—\. Irefil."'lmsuushals Capitalof the Acquirar 2is T 10,23,33,28,000 {Rupaes One Thousand Twanty Thres e ot P atore L Date cf Apyaimu 
8"032\3!6 l;aled H:l,l 7% 2026 valkd unlil May 31, 2031, in lerms of Regulati of Deksting Regulations and orara Thirty-Nina Lakh Twenty Six Thousand Only) comprising of 16,08,22,600 Equity Shares havng face value of T 10V- each, 

India || # E : st Regulations, 2018 vead wilh 15,85, 70,000 Prefenance Shares of face value T 10/ each and 71, 30,000 Preferenca Sharas of faca velue of T 1000- sach. The 

= in rerspect o ha Equity Sharas proposad {o be dalistad. covering a period of ed and paid up capital of the Acqurer 2is @ 4,17, 78,58 890/~ (Rupeses Four Hundred and Seventean Crara Sevanty Eight Lakh 

nonths prior tndhe date ofthe iMeating, respactivaly. énaty Eight Thousand Eight Hundred end Minety anly) camprising af 10,000 Equity Shares having face velue of T 10i- sac! = - = = 
The: Board ok on recond he Relier dated July 16, 20265 received for and on behall of the Acquirers and PAC from the 454,711,289 Preference Sheresafface valueZ 10-gachand 3723 086 Preference Shares oface value of 7 10001 gach E ma | Hon . | May04,2020 
Manager to the Delisting Offier accompanied by & waluali | dated July 16, 2036 issued by ICON Valuation LLP, [BBI vi. Thesharehalding patterm af Acquirer 2 as oo the date of this DPA, comprising nameiof shareho kers balow: 3 ot 1M Nu" Ilvlemnu-'n'l)rcclur i 1 | May04 2020 

Reqgistration Mo, IBBNRVEDEZ01H % gt v Prica of the Deligting Offer & ¥ 1.119.501- (Rupees Ome Li Sunil Kumar Aganwal Nl:nF:\s uhae Mo Indepandant Director Seplember 02, 2024 

Thousand One Hundred Newtean and Filty Paise only) ("Flooe Price”) per Erlly Share, which Is determi Nams of Equity Shareholdsrs Na of Equlty Sharas held % of lssued Equity Share eapltal 
X " T 49  KayFinancal Informafion of the Targe: Campariy: 

accorgaite wllh Reguialion 13 (A)af tha Delisting Regulations, Fusther, Iha Acquiers and PAG have nd bl — il il Thz): kay financial information: of L'; Targal Ccfi:my tasad o0 the audited consoidaled financial statements for the francial 
the Indicative Price as ¥ 1,120 {Rupees One Thousand Cra Hundred Twanty ooty {"Indicative Price™) per Equity Shares adhey Shyam (Maminee of Futunstic Tusi) 1 am yesars erdect on March 31, 2026, March 31, 2025, and March 31, 2024is 5 ollows: 
tor the purposa of Delsng O Total 10,000 100 Bl S et 4 L m— 

. The Board appraved the Dalisting Offer in-2rms of Requlztion 10 of the Defisting Rapulations subject to spproval of the wil, The Board of Dirscloes of Acquirer 2 are &s bilow - 
- 1 o astad bal o o 5 1l P zharshaldersaf .neTarge‘.L,_n:my'nmug:aE.sls .I.alf\’.lr accciv:ancen\ M .1f Bels‘ngRegl.lhol:sanr:lsl.nfil:‘ll.nar; Nama of Directors Dakpnation Dl ol Appointmant Particulars Fn;::g;:;?;d Fa';;h:h)::l;::‘ad Fu';:\:hy;r;?:d 

dther requirement under applicable laws, inciuding any condiiians &5 may be prescribed arimposed by ey autharty while - 5 . in ' ' ' 
Cadhay Shiom,__ 1 e, ] o3 Horgamer cd, el Total Income 1,250.3 granting any &nprovE's. rmy 

Tha Baard in accordance with Regulation 1044} of the Defisting Reguiatians. batad an the informalion availabia with the 2 d 2 Nave : PrafitiLoss) Bafore Tax {1.995.27) 

Target Campany and after taking an record the Due Diigance Raport, cerfified fat: (i} the Target Company = incomplance 

mions of securities laws; (i) The Acquirars and PAC and thair ralated antties ere in pliance wilh il i n of the Acgquirer 2 Dased on 15 sudi olidaned fnancs statements Tor the fnandal vears ended 

of secunties laws in berms of the rapont including compliance with sub-regulation {5) of Reguiztion on March 31, 2026, March 31, 5025 and March 21, 2024 are as follows: 

A of the Dielisting Rieguiatians: and (i) tha Dislisting is n tha interast oftha share halders of the Terget Company. 2 i ki) Pt up Share Capital ) 

Tha Board apgraved e rolice of i ballol o seek appraval of the sharsholdars of the Target Company in accordance Particulars For the year ended For the year ended For the year ended Reserves and fJJf'.l‘LI?i 95 50353 27500212 
wilh Regulation 11 and other appicabla provisions of the Dalistng Reguiations, Section 108 and 110 of tha Comparies Acl March 31, 2026 March 31, 2025 {i) i iy * o i e 

2013 raad with fhe Ruie 20 and Ruls 22 of tha Companies {Maragement and Adminisiration) Rus, 2014 oier apalicatls 0 ] Total Equity (A} i 96,520.68 2.26,057.55 
= |"Postal Ballot Motica"} T b 1= = 3 x 2l & 

T‘lL autcams of (e Baard mesling was submilied ' the Slock Exchanges an July 16, 2026 T " T T g ] Total Liabilities and Equity (A+B) 1 5 1,04 813.23 
The dispatch af Notice of Fostal Bsiln(claaen Judy 16, 2026, for seeting approvel of the shereholdens, trough physical Postsl E —. e Total Assets 1, Bl 265.05 1.011.81 323 

Ballct Form and remabe e-voting pracess for the Delisting Offer, as red under the Delisting Regulafions and the Companies P e T A s - = - . PRESENT CAFITAL STRUCTURE & SHARHOLDING PATTERN OF THE TARGET COMPANY 

ereunder wes completed onJuly 17, 2026 : -~ ; — = e ; 51 Thecapilal structure of the Tarpet Company s on the dale of this DPAisas fafows 
any heve passed iha special resclusion [hrough postal ballat on August 18, 2026, 3 | - 1 ] 

2. tha fast date speciied for approving the delisting oéfar in accordance with Regulation 11(4) of the Dalising Regulations. The Tatal Liabllitles [B) 1 MA0ES _Mams | 743780 Paid-up Equity Sharas of the Targat Company Wo. of Equity Shares % of total Equity Share Capital 
X = dedaned the result of pastsl balkat o the Stock Exchanges onAugust 19, 2026, The vosas cast by the Pubic Erjuity (A+B] I 3 i+ | 1 : 3 | TUE p e 3_!'3'95_3_3__1!:"' 95_!:_" 1-525:3 "@ _13_C"J|'-_' 

Sharehoidars in favourof he Delsting Proposal ware 14.5 wotes which is more than twica the number of volas castby the Total Assats 1.30.906.77 1.59.058.44 1,38, 348.54 arily Pac-up E I 1 L 

Publc: Sharehaiders against the Delisting Ofier, being 8281 wotes. As per the provisions af the Companies Act, 2013 and . The Acquirar 2 has not sold any Equity Shares of the Target Camgeny dunng the 6 (i) menths praceding the date of he Initial Public | | T : ] : : 
Reguiation 11 (8) of the Deksting Regulations the votes cast by the Public Sharehoders in favour of the Delisting Offer were Annourcement i, Juns 20. 2026, Further, the Acquirar 2 has underiaken nat io sell Equity Sharss of the Terget Company ungl Total Visting Rights in the Tanget Company 1,02,58,326 100.00 
marethan twa imas the her af valio v ganstthe Special Resakution, completian af the defisting offer in sccordanca with Delisting Reguiations. 52 

Thereafter, tha Tengat Cornpany has submitted the application with ESE and NSE ca August 27. 2028 forin-principle appraval in . Thescquirer 2 has 1'xbepnp'mn||r-dnym Securities and Exchange Baard of India {*SEBI™) fram dealing in securities, in tams of = 

relation o the Deksting Offer. The Tanget Gompany has rec d the in-principle approval for the proposed defisting of Equity dir ng isgued under Secton 118 Act, g o any olher regulaions macks under el Category Mo of o of total 

Shares from BSE yide s letter no. LODMelistng!SSIF/ITUZ026-27 deted Octaber 21, 2025 and NSE vide its latter ng. The equlrer 2 fas not WeenflerJarmes wilful defe uuern e frvancia instiution or consortium therect Equity Shares hold | Equity Shara Capital 
MNSEAISTIC/2026/ 1179 dated October 21, 2028, in accordance with Regulation 12 of tha Dielisting Reguatans The Acquirer 2 hereby invifes.all the Publlc Shareholders of the Targat Campany 1 bi in accoidancs with e reverse back buldng | | Promater and Promoter Group 1Al 76,12,143 74.20 
The Detailed Puslic Annaurcament {"DPA} s being pubdishad in hafafiawing nawsgapers &= requred under Reguiason 16(1) prooess ofhe Stock Exchanges and on the ferms and subject o e candions sel out hrein, ot of theirEculy Shares ofhe Tamet | [=trdasicl & Biody Carporates 
of the Dals=ting Requlations; 

Manaj Kumar Faslogl 3 OTaE5I0Y August 10, 2018 

: 00649450 | May 30,2018 

The shanehoiding pattem of fie Equity Share Capitsf of the Terpat Company &= an Oclaber 16, 2026 as follows: 

o 2 s, & delaled In Paragraph 20 (Detaits of Escrow Aceount) of this DEA, mace vallabie 31 Ihe requisiie funds Public Shareholders (B) I 26,46,183 
Newspapars Languages Editions riecessany bkl ihe chilgations of nedoquirer 2 under the Delisting Prapasal i 1 O L 

Englsh 3 JINDAL INDIA POWER LIMITED "PAC") - Rasident Individua's helding nomiral share capitsf in excess of Ra. 

MO [ 1] I The PAC was anginally incamparated an Jaraary 05, 2001, i urder e Camganes At 1056 wih the Regsstrar of - Reesident Indlviduals holting namiral share: capitat up to Rs. 2 takha 
| Pretankal I " Mamtn £ M il Campanies, Delhi, The Corparate da b mpany & LT 910 tered Office of the | |~ Man Resdent Indians (N 

5 
k { 

, et Dedhe Lewlehu Dielhi, Inckea, 110016, 
113 The Acguirers and PAC will miuemy the Pubbc Shareholders of any changas, modéications or amandments, if any fa e 4 of Delising of Equsy Shares of e Targex Coenpany In sccordancs wih Ragulaion s 

riormatian sat aut in this DR by way of issuing a comigendum St will ba published in all the afarsmenticnsd newspapers 1 3 _ noi 5 vl Taigovers) Regulations, 2011, Furtier, Il dogs et hold any Equily Shares o e - Mutues Fundis 
The Acgurers and PAC resarde the fght 1o withdraw the Defisting Offer in certan cases a3 32t oul In paragraph 14 (Minimum iy o -6~‘\ 

paance and ol her condgons far the Delistng Offer) of this DA, A per Memorandum . - Auriy Dibaars {including Claaring Membars, Indepandant Director or his relatives, HUF, 

The Acguirers andtha PAC undertakas nat da sed Equity Shares of the Target Campary 1il the commletion of tha Delisting Orffer davelopment,  Irarsmigsan, disiibution, supply, accumulation, |I|I Tation, G ey nul onuserm ] ul 

s per Regulation: 28 Delisting Reguiatins. the Boand of Directors of the Targel Company is reguined 1o canstible a Tharmal Hydre power, converbiona andion non-comenion By SHUICES in 2 . el by, sell, lease, 
aamemithes ndependent Direclors 1o provide #s wiillen reasoned recommendations on | sling Offer and such Irpoet, expar, hine, Supoly, insta#, use, put up, repser, malniain, IIL“(. el in, Irach Lay down, estabish, fix, 

recomenendation along with the delads of Ihe voling patier shall be pubkshed al least 2 (fwo) working days before B and run refviod planl, power house, fam, machinery, squipment, il parts, ook and &)’)&.bb\.msfu' Thise purpeeses 

commencemant of tha Bid Periad as set out in pareoraph 16 (Dates of Opaning and Closing of Bid Period) in the same I et sactall urwork and mabiers - hirk &, H iy o L b Sotrce- W st com 
newspagers whers this DPAhas bean puishad. aerate and manlain enraling stabons, li line: : i iriain T 5 i 2 y Al | 6. EXPECTED POST DELISTING OFFER SHAREHOLDING PATTERM OF THE TARGET COMPANY 

Tha dierquirars and PAC wil hiave i optian Io acoapl or reject he discoversd prica o give counter ofer = par Reguiation 22 of Govarmient or Gevermments. Ta sal up, promote : L, : il Theexpected pas! Detsling Offer shareholding paltam of he Targel Company a5 thartad e Exauity Shares outstandirg wilh the Publ 
ihe Dietsting Reguiatian, .. [2) Tha Acquirars and PAC shal ba bourd o acoapt e Equity Shares tendered or offared in e Iy of fusl o power genors 15 of te Company ard also bo undertske the business of other aliedian Sharehaolders ane acdquired pursusn i a successhul cemplebion of the Dellsfing Offer ir teemd of the Dalasng Regulations shak b a falews 

delisling offar, i he discovered price delerminad throwgh the reversa book bulding procass is equal Io the fioor orica o the hiingytf i fog tatinn o s gananmie 2t o /a1i0fes, hoct it and ofide b rodcks e nsial apaln. and Category No. of % of total 
e PR Ee I?-‘A:’" h'-IT e  PAC il e bind b hE S 5 manage al necessary plants, estabishments and works. To camy an the business of consultants. advisars, agenls, assemblers, Equity Shares* | Equity Share Capital” 

mdicabvs price, f any, offared by the Aoquiners and PAG; (b ThesAcquirars and PAG shall ba bound o accepi the vtk daalers, distibutoes, davelopers, resellers, retaliers. rapairers, instaliers, buyers, saliars, lassors, Iradars, imparters, exgorlers, — i Bt - 
attha Indicaliva Prica; if any, affered by the Acquirars snd PAC, aven i the price delermired through the revense book buiiding bruikars, commission agents of il products relating ba Themal Pawar andior Eleclricty Businassin India as wall as abroad. To deatin, | |7 & f?_un har Giroup. 1 1 (12,58 326 8 _1 o, ITO g 

pracess is higher than the Flooe Price bul less than the Indicative Prica. Further, tha Acquirers and PAC shall not be bound to purchase, sall, xchange andior ransfer securities, sharas, dabentures and all oiher forms of investment eithar fr o forward 

accepttha Equily Shares, ifthe discoverad price pursuant Lo raversa book building procass is highar than the Indicaliva Price ransactions and o carry on all kinds of ivasimant business and to camy on business of undarwriters, financing, hire-purchase 
Furmer, as per Regulato (4) af the Delisting Regulation, in case of deksting through reverse book bulding process, a financirg, financing ofindusirel enterprisas, tade and business financing and deal inbifs, notes, warrant coupons, import anfifiement PRSI T e m t 

courtier hlier miay be macke by e Acquirers snd PAG 1o the Public Sharebolders, provided- ant ofer negatiable or transfarable secuwilies or documents, o quarantes ar bacoma lisbis for e payment of maney o far the Az 1 baimiar af gy shomss i RN Shasiiolviess, 

i) the post affer sharehclding of tha Acquirars (zs defined), PAC {as defnsd), Pramaters and Pramater Graup, alang with the parformance of any chiigations, and genarally o fransact ab kinds of guarantes businass, provided that the Company sha notcary | 7. STOCK EXCHANGES FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED 

shares fandared by public sharshoidars, is natless than seventy five parcant and onbanking business as dafined by the Banking Regulation Ace, 1045, T4 Thee Equity Shares of the Talgel[‘nnmnr.p'er rently Hated and traded an 3E and WSE, T Equety Shares of the Targat Company 
§ Pt kess than fifly parcant of the pubiie shareholding bas bou terrersd v The Nel worth of the PAC 15 ¥ 567 5500- lakhs (Rupess Flve Lakh Sidy Seven Thousand Elghi Hundred and Sixly Nire Lakhs Only) e freduanily raned an NSE n terms ofthe Reg i i T) Regulations 

\ WWnere Coarver Offer s made as an 315l March, 2028 &% cotified by Ankur Bagha (Membership No. 521915, Parner, Suresh Kumar Mitlal & Co., Chartensd Tt Actuiess and PAC & 

.,ouLnIi)nls (Firmy Ha;lslrdllun Ma, SEO"EJM ‘du l:u-'u[lLa'.u dabed Jurn 2“ 20126, Lwrlu UDIN - 265219 15RDCYWIEIE and dalsting was raceived rém BSE vida fetier LODDelsting/S5/|PISTH2029-2T on October 21,2026 and fom NSE 
b NSE/LISTIC/2026/1179 on Ochober2 1, 2026 

Total {A+8) T 1.02.58.326 

al IPthe Discovarad Price is not accaptable ba the Acquirers and PAC, a counter ofier may ba made by the Acguiners and 

AL b ther Puiblic Sharnshoidars within 2 warking days of tha closure of the Bid Periad 

b} The counter offer price shall net be less than the highes of: | e weighted average price of the shares 

tengenediofiered wvarse book bulkling process: and i s Prics, 
The Acqurers and PAC through the Menaper to the Daelsting Offer, shall publish the Counler Offer pubic Imn'Lm" Fivg Thousand Y Sortprtsing 6057 

enncuncementinthe same newspapers inwhich ths DPAwas made, wi warking days afthe dosure of the RBB. heres haning face valle of 10 each and 15,0 n_,] T1|r'- ol Equily Sharus ol unlis 

The Acqu v PAC shall ensure complance with | k ¢ q Reguialions, and In ce g e b iy i ShA o8 Bt Fass el AT s o e 5 ThaAcquirers and PAC praposes io acquine tha Sharas, pursuant to a revarsa book buiking process through an acqusi 
with e imiliness provided in Schadide (ol the SEBI Deksing il vi. The sharehalding patterm af PAC 23 on the date of CIPA, :I:nnrfiqragnamafisl‘arennidersrs"r{:vi:le;fl balow: windaw faclity, ... separate scoquisifon windaw Fasab-basad bidcing platform providad by BSE and MEE. in accordance with 

The “Exit Price™ shall be: (i) the Discovered Price, If accepiad by the Aoquirers and PAC, ar {il} a price hoher fhan the _ = the S3ack Exchanoes machantsm i, "Acquisition Window Facllity™ or "Offer to Buy (OTBJ, conducted n accordance with the 
Dgcoverad Price, 15 offered by the Acquirers and PAC at oluta an; o il the Couraar Offer Prce offered by the Name of the Exquity Sharehclders No. of Equity Shares held | %) lssued Equity Share Capitsl tenms of the Dielisting Requsatians and th Bl Circutara {defined below) 

Acrpuiners and PAC caloulated as per Delisting Regilations, pursuant %o acceptance andlar rejection by me Publc| | Promaoter & p,mlgrgflwp 

Sharehokders, sesults in the cumutative snarehalding ofthe Promater and the meméers af the Promater groug seaching 50% of ; rrflfif::r?::;&%alf:::g:?:n::isgafirmCBpi!aIMnsorsPrlvate Limited as"Managerto the Delisting Offer” 

the Equity Share capital of ihe Target Campany = 

NECESSITY AND OBJECTIVE OF THE DELISTING OFFER ; == T gz F— SAFFRO 
In ters of Regulation B3] {a) of the Delisting Reguations. the raticrale far he Delisting Propesal is as ballows = 

3} abainfull pwnership of e Target Campany, which will in tum p'wcaenharcedo;e eatianal flexibiliy bo support the Compeny's | | : - e prrTY ® o e o o snergising ideas 
husiness and to make strategic nvestment end increase aconomic inderestin tha Tarped Company; = e = Mame: Saffron Capital Advisors Prvate Limited 

by sava compliance. cosls and radu ling managamant Hma ply wilh the requrements assaciated with the — - _ - — Address: 505, Cendar Ponl, Gthfloce, J, B, Nagar, Andban Kurls Road Andhen [Easl), Mumbal - 400059, Mahatashira, India 

canfinued sing, which can be refocused on lhe Company's Business: and Ceher Individuais 3514510 45 Tel. No. 74073 0304; 
L= provide:an exit opportunity o the pubdc sharehaider of the Cerpany Total [A) 54,50,50,885 . E-madl id: gedslings@sallronadyiso com 

BACKGROUND OF THEACQUIRERS AND PAG Public Shareholding - Wehaite: wus saongiadron F 

A CONCATENATE POWER ADVEST PRIVATE LIMITED "ACQUIRER 1% d 5 t‘;::::;g;l‘::‘r!;:n 3 !fifig:l?;'lf!;z?r'[’m-;\d!lw.&ww 

The Acquirer 1 was criginally incorparated on Octoder 11, 2021 as & prvale limited company under the provisians of the | | Resi i I SEni ‘_- M: I1 .'INMED:IE:H‘ZI'! : 

Companies Act, 2013 with Reglstrar of Campanies, Kokata. The Con £ Numbsr of the Company 5| | Total (B) 6,07,15,655 gistration Numaer: 

UT4900WB2021PTC 248785, The Registered Ofice of he Company is &, Shakespeare Sarani, 2nd Ficor, | [GRAND TOTAL (A%E) 57,66, ; Nty ot Fagticat o e ki 
Kalkata- 00071, West Bengal, India - - I . REGISTRARTOTHEDELSTNGOFFER ! 

| Tha Acquiner 1 is e mamber of tha Promodar Group of the Target Gompany, Furlher, as an date of Shis DPA, the Acguies | RfCliedig £000 sitanes ks O nuiass sharhociars. TheAcquirers and PAC have appaintad MUFG Intime India Private Limited 55 "Registrar to the Dellsting Offer”: 
holds 75,07, 162 Equity Sharesi . T3.78% of the total issued Equity Share Capilal of the Tan 
Ag par tha Memeandum of Assoclation of the Acguirer 1, the main chigcts of the Acguives 115 o provcde business aduls 

I‘-'lflfifil‘:r'!"‘fi'll 5‘.I|>°.lel.fyi}’|!|Rm‘ll‘ll.‘ulmll\‘fif}J'\sl."fi'll:)‘Sfif\ll!‘:esmfifl"mf\ilfiflfllmhF TSNS A 

| eetiation o energy and power Industry-and o do such a0is ag may be incidental Meredo and ba carmy an the business of Mumnnishmhnluem ___D_awmn BN i Name; MUFG Ingme In lsaPmdlul il {Farmsry Link I Inda Privabi Limibed) 

Farsgement JRants @i advgons 3 lile maragement serdcess in all farm: pects Incluckng but ral Euresh Chandar Sl'a'rna Imdepancant Diractor (0005354 - stF m L | Bahadur Shasti Marg, Vihrod {West), Mumioai - 400 083, Maharashira, India 

limited b, prodlem selving, leam g and apesational planning, cororate commur 5 @0 knowlgdg msha1 Ku'ra 5at:15n\al ¢ T 148503 y 
FArGgEmEnl, LorponEle manage i ')lh“rrcla' activlly, locompanies, bodles corperate - e, i » T f Sape - Fax No.; + 91 22 44186060 

g, Intibuthon o any assactalion of persons of any al, whth g T ’ ¥z 5 T T - K Contact Person: Shardi Gopalknshnan 
. i | - T il L = pms muly com 

Tha Net warh of e Acquirer 1 5 % 8061421 lakhs (Rugees Eighty Thousand St Hundred and Fourtesn Lakhs and E — % ] = 17 s r— T = i g@inmpemgmlg com 
Twanty Tholzand ooy ason March 31, 2026 as carfified by Sanjeav Aggarwal (Membarshio No 501114}, Perinar Mis APT —— —— - - — - - AL 1L 

LLP Chartered Accountant {Firm Registatian No. 014521C/NSI0088 ) vide terlificale ated Jume 28, 2026 baaring ! L h Oclober 14, SEBI Registration No.: INRDG0004058 
UDIN 28501194Y GKZSR51T6 and having thairaffice al974 (LGF), Sector 31, Gurugram, Haryana, 122001 oS- WWW.MES.gauin Yoldtyof Regsiration: Fe-maert 

adch and the issued mnd pakl-ap capital 

wii. The Board of Directors of PAC are as below. 
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e Tha Equily Shares shall be liable for rejection on te tallawing grounds amengstalbers: 
{8 thene i3 name mismalch in the Folio of the Pubilc Shanhoiter, (o) here exsts any restrait arder of & couriany alker 

campatent aushority for iransferdisposat sele or whers loss of share cerificatas has been natified to tha Targat Company or 
rwhrere the e o 1he Equity Shares |s under dispue or gibenwiss not ciear or where any other restraint subsists; () The 
documents mantioned in the Bid Form for Public Shansholders halding Equity Shares in physical form ana not recanved by 
ihe Registrar on or befors the Bid Closing Date; (d) If the share certificates of any ciher company are enclosed with 1e 
Tandar Form instead of Iha share carcals of the Company; (&) Il he Iransmissian of Equity Sharas 2 ol complated, and 
‘the Eguity Shares are notin the name of the sharsholdarwho hes placed tha bid; {fi fthe Public Sharsholdars place s hid bot 
he Regislear doas nol seceive the physical Equily Share canifeate: or (3)in the evenl e sgnatire in the Bid For and 
share ransfes farm donot maich the speciman signatura recorda with tha Target Gompany or @16 Registrar. 

The Public Sharaholers, who hava tendensd thair Equity Shares by submilfig the Bids pursuant i the tams of the DPA and the 
Leter of Offer, mary withdraw o revise thair Bkls upward s not ter than 1 [one] day befre the Bid Cloging Date: Dawnward resision of 
Ihe Bids shall not be permitted Any such requast for revision or withdrawal of the Bids shoud be made by Ihe Public Shaneholder 
Ihrough thair res pecitve Salier Mamier, through wham tha onginal Bid was pleced. Any such requast farrevision or withdrawal of the 
Blfs receed aller nenmal lraing baurs of secondary market on 1 {one) day befoes the Bld Closing Diate wil ot be aceapied 
If e Public Sharehaldensl do not have the Seler Member, then thosa Public Sharehoidaris) can appragch amy stockbroker 
regEbanad with Slock Exchangas and can make a bid by wsing quick urique cliant code (UCC) fadiily thrawgh hal siockbeoiar 
regiterad with the Siack Exchanges afler submitling the dedalls a8 may be requinad by the stock broker 1o be in compiizncs with the 
applicabie SEBI regulalions. In case Public Shansholders) are unable to register wsing quick LUCG tackily Shrough any other 
stockbraker registered with ihe Stock Exchanpas, Pubhc Sharehakders) may spprosch Buying Broker viz. Embkiy Glooal Financal 
Sendces Limited ba regaster himsedhersell and bid by using quick UCT faciity, 
The Pubkc Sharsholders should aoke that the Bids should not be-tendered to the Manager to the Dedsting Cfter or the Regsirar ta e 
Duabzting Ofar or fo fhe Soquirars and PAC or o the Targed Company or the Shock Exchangas. Tha Public Sharaholdars should furlhar 
node that they should have a trading account with & Sedler Mamber as the Bids can be enterad anly through their respective Safier 
Mambar. Thie Seler Mesnbar wauld issue corrad note and pay the sonsideration o tha respechve Publs Shanahokder whoss Equity 
Shares sre accepled under fhe Defisting Offer. 
The cumulative quantity of the Equity Shares tendered shall be made availzbls on fie wabsite of the Stack Excharges thravghoul the 
Irading session &nd will he updated at specific ntervals during the Bid Perad 
The Equity Sheres 2 be scquired under the Delisting Offer ace o be poquined frea from all kens, charges, and encumbrances and 

together with al rights allachad Ihereto. The Equity Shares that are subject lo any llen, charge or encumbrances are iably 1 be 
rajacted. 
Imterms of Reguiation 22 of the Dialising Regulations, the Acquirers end PAC ane entitied (but nod obigated) to make a counger offar at 

the Caunler Offer Prce. #1 thelr sole and hsolule discrefon, The counter offer |s requined 1o be annauncad by issuing a public 
annaurcamant of counsar offer (“Counter Offer PA") within 2 (twa) working days of the Bid Closing Date. The Countar Offar PA will 
comtain inter alia detais of the Counter Offer Price-and the revised schadue of acivities. In thes regard, Publec Sharahoiders are 
requestad to note thal, #a courdenoffer s made 
i) A Ot Shares tendared by lhe Public Shareholders during the Bid Perod and not wihdrawn as per paragraph 1714 (i) belaw, 

ghang with Offer Sheres which are addisonally sandered by tham during the counter affer, will be considered as having bean 
tenderedin the counter offer at the Cauriler Ofier Prce, 

(i} Public Shareholders who have tendered Offer Shares during the Bid Period and theraafter wish 1o wihdraw from participating In 
e countar offar [in part or full] have the fighl bo do so after issuance of $ie Counter Offer PA In accordanca wi the Delisting 
Regulaficns. &y such request far withdrewas should be made by the Publc Shareholder through their respaclive Seller Member 
ralgh wham thi riginal Bld-was placed. Any such roquest far withisawal recelved alter neermal ading bours of he sscondary 
marketan the lastdey ofthe tmelines prescrioed in the Defisting Repulations will not be acceptad. 

iif} Ceffer Shiares which have nat baan tandered by Public Sharsholdar during the Bid Pariod can be tendered in tha caunter offar in 

10 DETAILS OF BUYING BROKER 
Thedeauiners and FAG have appoinled Emkay Global Financial Services Limited a: “Buying Broker™ for fis Dalistng Ofler: 

2 oy 
TOF WA W o S 

The Acquirers and PAC, in lls sole and absokite discedion, eiher acoepling Ihe Discovered Price o ofler @ prce higher an 1he 
Discavered Priga or offer & Caunter Offer Price which, pursuant to aceeplance and! or rejection by Public Sharshoidars, results in the 
sharehalding of the Acquiners and PAC alang with the Promobars of tha Terpat Company raaching 90% {ninety percent) of the total issued 
sharas ol the Target Campany excleding such Eguity Shares in berms of regulation 21(a) of tha Delisting Regulalicns. 1t may ba noted that 
notwithstancing anything contaned in this DA and e Letter of Ofer, the Aoquiners and PAG reserve e right 1o accepl o reject the 
Dispavered Prica fit i highear than the Indicative Price; 
Aminimum numberof Offer Sheres being tendersd &l or below the Exit Prisz in ferms of Regulation 21 of Defisting Reguiations, priar o he 
dozura of bidding pericd as set aut n paregraph 18 |Dates of Opening and Closing of Bid Period) i.8. on the Bid Closing Dale =0 as lo 
s e cumigative rumber of Sie Exiity Shares buld by e Sequirers sad PAC alsna with lhe Preenctats of lha Taral Compsany fas o 
e date af DPA taken togathes with Equily Sranes acouired throogh the Acguisition wendow faclily) 1o be equal 10 or In sxcess of such 
Exquity Shares constiuting 90% (ninety parcent] of the ipsal issued shares of the Tanget Company in tems of Regulation 21(a} of ihe 
Diefisting Reguiatiors ["Minimum Acceptance Condition™) 
Tha Acquirers and PAC obtaining &l requista requisiony aporovals and meebng the condiions st outin Reguiation 21 of the Dedsting 
Hegulabons; and 
There baing na amendmants o lhse Delisting Reguiations ar any spplicable laws o requlations or canditians imposed by any regulatary ar 
statusary authanityfaody or orier from a court or compatent authoeity which woukd in sake apinion af the Acguirers and PAC: preiudics the 
Acquirers and PAC in proceeding with the Dielistng Offer. Provided that ithdrawal an this count shall b subject o raceipt of ragulatory 
appeoal, il any requined far lha same. 
s pat Rugulalion 21 al this Difisting Ragatalian, e Debstig Offer shall ba desmid 1o bi suceesshil | the condiion stale in parsgraph 
14,2 above i satisfied 

. ACQUISITION WINDOW FACILITY DR OFFER TO BUY (DTB) 
151 Pursuaritlo the Dalizéing Ragulalions, e Acourers and PAC ara requirad b faciiate bandaring of @1e Equity Shares held by the Public 

Sharahalders of thie Targel Company and the satilemant of the same, threugh e Stock Exchanges mechanism prowided by BSE and 
NSE. SEB| vide its circular CIRICFINPOLICYCELLN 201 5 cated Agril 13, 2015 on Mechanism tor acquisition of shares through Stock 
Exchanges pursuant o Tender-Offers under Takeowars, Buy Back and Delsting, circular CFOVDCR2ICIRP20E/M31 dated December 
9, 2018 en “Sireamiining the process for Acquisition of Shares pursuant o Tender-Offers made far Takeovers, Buyback and Delisting of 
Securies'and creula SEEVHOCFDDCR INCIRIPZ02 1615 dated August 13, 2021 on Tandenng of shares in open ollers, buy-back 
oifers and delistiag ofters by marking lien in ®e cemal account of he sharehoiders {*SEBI Clrcutars”) sels ot The procesure tor 
tendering and sestiemsant of Equity Shares through the Stock Exchanges (“Stock Exchanges Mechanlsm”). As prescrined under the 
SEBI Circular. the faciity for such acquisitions shall be in the fom of 2 sapanate window provided by Stock Exchangas having naticrside 

treding terminats (“Acquisition Window Facifity"} 
Further, the SEBI Cinculars aleo provide thal he Slock Exchangas shall take nacessary sleps and pul i place the necessary 
Indrasirciure and sysbams br mplemoniation of the Slock Exchangis mechanism and to ensure compiance with requinsments of the 
SEBI Circuiars. Pursuant 1o Ihe SEBI Circutars, the Stock Exchanges have issued guidelings deliling She mechanism for acquisition of 
shares hrough Stock Exchanges. 
As per the SEBI Circulars, the Acquirers and PAC have taken Acquisiion Windaw Faclity provided by the BSE and NSE. Further, 
Acquirars and PAC have chosan BSE as e Designated Stock Exchangs {Designated Stock Exchanges'') for the purpose of Dedaling 
Oefar. 
The Acouiners and PAC hava appainbed S lollowingas ils broker for the Delistryg Offer Biraugh whaom the purchase and setlament of the 

Jursa 5, 2025 inier 0, 2025 Offer Shares lenderad in he Dilisting Offer wil bemade " Buying Broker") 
May 07, 2026 2453 May 20, 2026 
gri 17, 2025 348 arl 02, 3075 17,38 gflédq 

[T ——. 
u:‘?df::?rrgprw of all trading days during e MName: Emiay Glchal Finencial Services Limiled apcardance with e procedure for tendering that will e set aut in the Counter Offer A, 

Address: Tth Floor, The Ruby, Senepali Bapat Marg, Dadar- Wast, Mumbai- 400023 ‘18, METHODS OF SETTLEMENT 
Tel. Mo 022-66121212 8.1 Upon finasizadion of the basis of acceplance as par the Dalistng Regulabons; 
Mobile No.; +81-2920112944 L Thesetliemant of rades shall be cariad out in e mannes simiarto selllermnt of Irades in e secondary markel 
Investor Grievance Email: grevancaiambayglobal com b Forcgrsideralion towards te Equity Shares accepled under the Delstng Offer, the manery of e Escrow Account shall be used 
Contact Person: Mr Anil lagtap ta pay the considaration o tha Buying Broker an o bafore the pay-in date for sattlement. Tha Buying Braker wil transfer the funds. 
SEBI Registration Numbser: INZOL0203353 ta the Cleanng Carperaton, ant sunsequently Clearng Comporation will make dirct fsnds payout o respective Pubilic 
Validity of Registration- Permanent Sharehalder's bank account linked to s da!'nal accourtl, | Public Sharahalder's bark account details are not available or if the 

Ths cumilalive quansty lendened shall be displayed on webste o he BSE at specific miervals during Bid Period as sel autin paragraph funds ransferinstucion is rejacted by RBI{ Bank, due to any reason, then susch funds wil be transferved t the coneamed Safier 
18 {Diates of Opaning &nd Cloalng of Bld Period) and the cutcoee of the Reverse Beok Bulding process shall be anmpanced wishin 2 (g Mermibers) setthemeant bark Socount B anwaed ranster e (e respecie dienl. For the Ofer Shares acquined in physical farm, 
m&sjmg;%maupgm[dmgg,émgm paragrEnh 18], i iy fhiod the Clearing Corpoeation wil relaase the funds to the Salier Memiber as per the secondary market mechansm for orwards 

transter ba Fublic Sharehoiders. 
. DATES OF OPENING AND CLOSING OF BID PERIOD H the i Pri m, Floar Pri t | T me Inchcative Pri b i 

9.21744 181 Al e Public Shareholders holding Ihe Ecuity Shares are sigible % paricipale in the reverss boak-building process (“REB”), by msmmfifi:%\: g:“'fi,. sm::mgmfi; ;‘:uggl‘izu%;g;g?::‘al ;elmamfimg'u?sg;g;":;kfi 
12,05 577 tendering whole of part of the Equity Shares heid by them trough theAcqusition Window Facilty af o abave the Floar Price, The pedod setilement mechanism and if the Discovared Frics is more than the Indicative Price, then the payment of considersson towars 

during wiich the Publiz Sharshalders may iendes their Equity Shares, pursisant to Stock Exchanges Mechanizm, shaltcommenca an the the Exqily Shares scoepted urder the Delisting Offer shal be rmade within 5 {five) working days rom the dale of the public 
Bid Opaning Date ie. Monday, November 02, 2026, and close on tha Bid Closing Date ia. Friday, November 06, 2026, during normal announcamant undar Regulation 17(4) afthe Delsting Regulatiors. 

trading hours of the secondary markel. During fhe B Period, Bids wil be placed in the Acquisition Window Faciity by e Public . In caza of cerfain chent types viz. non-resident Indans, non-resident dients eéz. (whara Here ara spacific REI and olhar 
Sharehelders through their respecive stackbrokess rigslensd win the Stock Exchanges durng nermal trading howrs of secandary - - N . k i requlatory rexquirements pertaining fo furds pay-out) who do natopt fo settle throughcustodians, the funds pay-cut wil be given o 
markes on ar before the fid Closing Date. Any change in the Bid Period wil be rofified by way of an addendumicamigencum in the their raspective Sakier Membar's settlement accounts for releasing the same 1o therr respactive Public Sharehalder's account 
mews paners inwhich tha DPAR publshad. onward. For this pupose, the dient type detais wil be collected from the depostonies; wherass funds pay-out pertaining to the 
Tha Public Shanshridars shouid note that the Bids are required o be upleaded in the Acguisition Window Facilty on or before the Bid bids saltied through cisstodians will be Irarssarmed (o the sefflemen bank account ol he cuslodian, each in socardancs with the 
Closing Diabe far beinyg sligiole for participation in the Delisting Offer. Bids not uploaded in the Acquisition Window Facility wil nct be applicabis machanism prascribed by the Stock Exchanges and the Clearing Camaration from tima ta tim. 
considered fordelisting purpases and will b rejectad . Tha Equity Sharas acqured in tha demmas famm would either be transfemed drecty i tha demat sccount cpenad by the Acquirars 
The Pubiic Sharehiciders should submit their Bids thraugh stock brokers who are ragistered with the Stock Exchanges anly. Thus, Public and PAC wilh Embeay Global Firancial Services Limiled (“Demat Aceount”) on recaipt of the Equily Shares parsuart o the 
Sherehnlders zhowuld not send bids to the Target Campany or Acquirers and PAC or Manapar 1o the Delisting Offer ar Registrar to the cleaning and satlement machanismaf the Stock Exchanges. Subsequently. post completion of afl the farmaiities / compliancas by 
Dedisting Offee. e Actuiners and PAC on fhe clasere of the Deksting Offer, the Equty Shares in the Demat Account wil be transfemed fo the 

Mame: Emkay Global Financial Sanices Limited 
Address: Tih Floor, The Ruby, Sanapst Bapat Merg. Dadar - West, Mumbai - 00028 
Tel. Nou: 02266121212 
Mohile Mo.: +51-98207112344 
Investor Grievance Email: griavenca@emkaypiobal com 
Contact Parson: M Anil Jaglap 
SEBI Registration Number: INZ000203533 
Validity of Registration: Pamanant 

. INFORMATION REGARDING STOCK MARKET DATA OF THE TARGET COMPANY 
.1 As mentioned in paragraph 7.1, ;e Equity Shares of ®e Target Comgpary are frequangy fraded an the NSE in terms of fhe 

Regulation 21)(j) ofthe SEBE {SAST) Reguiatians. 
The high, low and sverage markat pricas of tha Equity Shares for the preceding 3 jthrea) financs years and tha monthiy high, 
Iow and average markal prices for the B (six} manths praceding the dale of this DPA and tha corrasponding valumes of Equity 
Sharastraded onthe Slock Exchanges and s Iollows! 
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| Average| 
Price# 

Low )] Date of Low i) 
Preceding 3 Financial Years 

555068] 66566 
2B5.531| 54040 
165809] 26540 
Praoding & months 

9.513] 1,001.60] September 10, 2026 
1736 101980] August 28, 2078 

72,114 105390 July 22, 2096 
241458 June 03, 2028 

Date of High 

FY 2025-26 

FY 2024-15 8. 

FY 2023-24 T8 

October 10, 2025 

Dacember 16, 2024 

Outober 18, 2023 

Mgl 01, 2025 

March 04, 2025 

Agri 03, 2083 

374 

753.20 

406 54 

Seplamber 2026 

August 256 

ity 2026 

 June 2026 

May 2036 
el 2028 

112340 
107420 
18460 
fz10.8 
i 
6380 

September 17, 2026 

August 13, 2026 

July 01, 2056 

June 30, 2026 

105588 
105456 
a0y 

BSE 

of Equity juty 

s traded in the 
0| period {No. P | otEy 

%] | Shares) 

Mumber of 

Equity 
Shares 
traded on 
thatdate | Low )|  Date of Low 

Preceding 3 Financial Years 

FF 

R S 
B508] 204.15 

Preceding & months 

Seplember 17, 2026 1.002.85] Seplember 10, 2026 105367 
Augusl 13, 2028 TOUAD| August 24, 2026 105158 

July 27, 2 L 

Financial 
Yoarl 
Wont 148 Date of High 

[P 202526 
FY 202425 
FY 202424 

Outober 10, 2025 
Dacember 16, 2024 

Ortaber1d, 2023 

Apri 01, 2025 
March 04, 2125 
Agr 03, 2023 

T14285] 6, 1429000 
75161 
498,95 

| Septamber 2126 

| August 2076 

G,E7200 

515110 

[ Mayu7, 207 170 
Bpni 07, 2025 118 

90345 

104565 

May 22, 2028 

i 02, 2028 
104684 

M6 

{Souree: ww bselndie.cam) 
“Arthmetic average of claging prices of all frading days diing Ihe said periad 

12. DETERMINATION OF THEFLOORPRICE 
121 TheAcquirars and PAC praposa S acqure the Equity Shares fram the Public Sharehokders pursuant to a rewers e book-building 

pracess aslabishadin bems of Schedule |l ol the Delsting Regulaticrs. 
‘The Equéy Shares of tha Tamal Company ara curenlly listed and traded on BSE and NSE. The scrip code of BSE = 532624 and 
the MSE Symbal of the Target Campany is JNDALPHOT. The ISIN of the Equity Shares of the Targal Company & 
INETS6G01012. 

The annualized trading furnower based an the rading vahime of the Equty S hares 3t NSE dusing Lba period from June 01, 2025, 
o May 31, 2026 2,12 (twelve) cakendar monfhs praceding e calendar monih of B Refersnce Dabe, Lo, Jine 25, 2026 
{elefined below) s as under: 
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Total Traded Volumes 
from June 01, 2025, to May 31, 2026 

Stock Exchanges Total no. of listed | Annwalized trading turnover {%)] 
Equity Share | (as a percantape of the total 

numbsr of shares outstanding) 
£5,99.519 #,02.58, 326 54.59 

551624 #.02.58, 526 537 

[Source: sy nasindiz com & v Essindia,com) 

124 Asmentionad i the paragraph 7.1 of this DPA, the Enuity Shares of the Targat Conpary are frecuently traded on MSE in tems. 
of Regulation 2(1){)) of the Securties and Exchange Boari of India [Substantial Acqusiion of Shares end Takeover) 
Reguiatians. 2011 ["SEBI (SAST) Regulations®), 
A per Raguiatian 19 A (2} (i} of the Delisting Regulations, the reference date for compuling the floor prica would be the trading 
day an which tha iritial pubic announcament made by the acquirer, i such an armcuncement was made befor |ha close of 
market haurs. In this casa, the Acquirars and PAC hawe mada an annauncamant before the closire of he markat hours on June 

29, 2028, accordngly tha rafarence data is June 29, 2026 ("Reference Date™). 
Reguiatian 1904 (1) of the Delsling Reputalions provides Ihs procadurs for detarmining Iha Floor Price. Henoe, In lerms of 
Feegudtion 1504 (1) of i Dielisting Reg ulatons, e Floor Price shall b the higher of Ihe faliowing: 
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Particulars Price Per Share 7) 
The vofume weightad avarage price paid or payabla for acquisitions by the Acguirers slong with 

Persans acting in-concert, duning the 52 weels immadiately preceding e rederenca datg 

Nat Applicatla 

The highest price paid or payable for any acqusition by the Acqurers aong with persons 

acling i concant during the 26 waeks immadialely pracedg the refarance date 

ot Applcatle 

it | Adjusted back vakie {consdering consclidaled finencials) as determined by an independent 

fegisiered valuse 
The vokime weighted average. market price for & pesiod of 60 tradng days immedialely 

praceding tha refarance data on the Stock Exchangas whese the mawimum trading volume of the 

@quity shares is recordad. provided such shares ane frequently traded 

1.103.38 

[RI 

.| The price determined by @ independant regislered valuer taing I ascount vauaticn 
paramatars such -as: tha book value, comparable trading: multiples and any other customsny 

waluafion matrizs for valiation af sharas of companias in e zame industry whara the sharas erenot | of tha Tarpet Campany 

frequantly traded are Frequently Traded, 

hoat Apglcable, 
a5 fha Equily Shares 

“ICOM Valuafion LLF, {IBS| Registration No. IBBURV-EDS2019/107), ("Registered Valuer™) by Mr, Azsam Markodi, Parirer (IBE{ 
Registration No, (BBYRVAIE!01410154) has vide his valugson repart dated July 16, 2026 certfied the flaor price of Equity Shares of 
the Targed Companyie. T 1,119.50/- per Equity Share. 

127 Aher considering parametess for valuation of shaves of the Targst Cempany he Floor Price of T 1, 1850 (Rupees One 
Thousand Grie Hundred Ninedgen and Filty Palse oriy ey per Equity Share of face value of T 10/ each has been delermingd 
a8 pertha vauation report dated July 16, 2025, isswad by M. Aseam Mankod, Pariner of ICON Valuation LLP, Registerad Viauer. 

Considering the Flear Price the Acquirers and PAC have alfesed an ingicative Price of ¥ 1,120 (Rupeas Ora Thousand One 

Hundred Twenly ary) per Equily Shares of face valus of T 100-aach. The frial ax price meay be defarmined, barsad on Reverse 

Book Bulking Process, The Acquirers and PAC trough the Manager 1o the Delisting Offer notified o BSE and NSE about the 
Floar Prica aad Indicative Price on Jufy 16, 2026, 

. DETERMINATION OF THE DISCOVERED AND EXIT PRICE 
1R The Acouiress and PAC propcse b asquirs e Ofier Shares purstant Yo a revarsa bock-building process through acquisilion 

‘winedow facity, L2, saparale acquisiion window in form af web based biddng platiarm provided by the BSE, in scoordanca with 

Ihe Stock Exchanges mechanism (the “Acquisition Window Facility”™ or “Offer to Buy"|. conducted In accondance wilh 
paragraph 15 of this DPA, 
All Public Shareholdars can bender their Offer Shares during the Bid Pariod a5 2ol oul i Paragraph 18 (Dales of Dpening and 
Closing of 8id Pericd) L2 tha pariod within which shareholders may tender their shares in scceplance of the ofiar for defisting of 

Equity Shares of the Tamedt Compary, 
Thie eninimam price pes Offer Share payable by Me fogquirers and PAC: pussuant to ihe Delisting Cffer shall be determined in 
accordance with the Delisting Reguiations and in tiemanner specified in Schedule | oftha Delisting Reguialions ["Discovered 

Price"}, as the price at which shares are accepted ihrough efighie bids, that takes the shareholting of the Acquirers and PAC 
along wilh e promolees 1o 90% { inely parcant) of the tolai ssued shares 
The cut-off date far dalermination of inactie Public Sharaholdars |s October 21, 2026 (e, e date of recerl of in-principle 
appraval from the Stock Exchanges): 

The Acouirers 2nd PAC shal ba bound fo accapt the Equsy Shares sendersd ar affered in the dalissing ofier, if the dicovaran 
e delesmingd hough the reverse baok buldieg process i eoual o the flacr pice o e ndicalve price, i any, cferad by the 
Acquirers and PAC, The Acquirers nd PAC shall be batnd t sccapt she Equty Shares, at the Indicative Price |.e 71,1200 
{Rupaes Ona Thousand One Hurdrad Twanéy oaly), offarad by the Acqurers and PAC, evan iffe prica debamined firough the 
rewvarsa book buliding process s higher than the Fleor Price but less than the Indicative Price. Moihing contained in this point 

sl dpply, i e discovered price pursuant o ewerse book building procizss is higher han the Indicative Price 
Incase of dalisig throgh reverse ook buikling prooess, a courdar-offer may be macs &y SheAcquirers and PAG t he Public 
Sharehoidars, provited:- 
a) the pest-offer sharenciding of tha Acquirers and PAC and Promoéars, slong with the shares tendered by Public 

Shareholdess, B aotless than severy-fue percent, and 
b Pt hess han Tty parent af e publkc sharsbalding has been tendered 
I case the Courter Offiar given by the Acquinars and PAG, e countes offer price shall not be ks Sian e bigher of [a) volume 
weighted aversge prica of the sneres tenderediofiered in tha rewarss ook buiding process; and (b) fe indicative prica, if 

any, offered by the Acquirars and PAC, 
The “Exit Price” shall be: 
i) B Discowered Price, ¥ accegled by theAcquirars ant FAC; ar 
{ii} aprica highes fhan the Discowered Prica, affered by it Acquirers and PAC al Beir absalute discralion; o 
{iii} e Coundar Offer Price offarad by the Acquirers and PAC at lhair sala and absolile discrafisn which, pursuant b accaptance 

andlor rejection by the Public Sharehalders, resuls in the sharahoiding of the Acquirers and PAC slong with Promosers 

reaching 90% (mirety percent) of the ssued shanes of Me Targe! Company In tems of segquiztan 2943 of the Delisting 

Requlations. 
The Acquirars and PAC shall anncunce the Discavered Price and his decisian to acceptar rajectthe Discovered Price ormake & 
Gourser Offer. i accepled, the Acquirers and PAC wil alse announce the Ext Price, a5 appicable, in the same newspapers in 
‘which the DFAapoeaned inaccerdance with e scheduie of activitis. 
Dince $e Acquirers and PAC annaurics the Exit Price, hew wil scquire, subject o the lemms and condians set outin thes DPA 
and the Letter of Offer of the Delksting Cffer, & the Equity Shares validy tendened up to end equal fo the Discovered Price, for e 

cash conalderason equal ta the Exit Price for each such Share wallaly tendered and engure st [[) In case Discavered Price 
beirg mare than Floor Price bl equal i or less than Iha Indicalive Price, the paymenl shkal be made through the secondary 
marked saltlement mechanism, () In case the Discoverad Price is highar :ien the Indicative Price, e payment shall ba made 

withn & {five) warking days from the date of the public annourcement & required to be made as per Requiation 17 (4) of he 
Dabsting Ragulations. The Aoquirars and PAC wil not accep Equily Shares tendered at a price Ihal exceeds the Exil Price 
IF the Acquirars and PAC does not accepl $he Discovenad Price, than wilh respect o the process provided undar Reguiation 
2244} of the Delisting Requlaicns, the Acquirers and PAC may, &t thair sale discretion, meka & Courter Gffer o the Pubilic 

Sharehoiders winin 2 itwe) working days of the-cosure of the Bid Period, In the manner specified in Schedule IV of the Delisting 
Regulatianz. 
IF the Acouiress and PAC da not accapt the Discowerad Price and does not make Counter Offer to the Publc Sharehalders in 

terme of Regulation 22 of the Delisting Regulations, or the Delistng Ofar falls i teems of Regulation 23 of the Delisting 
Reguiatians: 
L meAcouiners and PAC wil bavenorght orabigaion oacquire any Equily Shares tendeeed pursuant o the Delising Offer; 
L e dequiners and PAG, trough e Manager to the Defisling Offer, wil withi 2 (two} wakdng days of closure of (he Bid 

Paniod {details providad in paragreph. 16) announca such regection of the Discovered Prce ar failuna of he Delisting Offar, 
shraugh an anraurczment £ @l newspapers where this DPAhas been pubished; 

|, Mofinal appication shall e made tothe Stack Exchanges for defisting of the Equity Shares; 
. The Equity Shares lendered by a Public Shareholder shall be returmed o the lien-on the Equily Shares wil be released o 
such Public Sharsholders on the {a) date of disclsure of $eautcomsa of the reverse book buliding process undar Ragulatian 
17i3; of the Delisting Regulaticns (&) an the date of making public announcement for the faitura af the Delisting Céfar under 

Regulation 17i4) of the Delistng Reguiations f the Discovered Price throwugh the reverse. boak bullding process is reecied 
by Iha Acquirers and PAC (¢) in accomance wih schadule IV of the Delisting Raguiations # a sauner offer has baen mada by 
e Acquirarsand PAC. 

. 90% [Ninaty Nine pencant) of the amaurd hirg in the Escrow Accaunt shall ba rebeased to the Acguirers and PAC wihin 1 

{r) werrking clay fram S dale of Pubiic Announcement of failare of the Defsting Offer ard the balance 1% (ane percent) 
shallbe released post reburn of the Equity Shares to the Public Sharehakers ar confirmation of rewocation of lien marked an 
thelr Equity Shares by tha Manager o the Dedsting Offer, 

i meAnquirzrs and PAC shall not mak e aratherdedsting ofar until expry of 6 (six) mansha (i} from the date of disclsure of the 
aulerme of the rewarss book buliding process under Regulation 17(3) of Delsling Regulaliors # the mirimurn rumber o 
Equity Shares s provided under Regulation 21(a) of the Dalsting Regulasons ana not tendered/oflarad: (1) from the date of 
making pubic announcement for the falure of the defisting offer under sub-regulation {4} of requiation 17 of Delisting 

Rgulations ¢ the Drscovensd Prioa is rejeclod by e Acqurees and PAC i} Iram B daie of making public anneunoament 
farlha faiure of courtter offer 8 provided under Schedule IV of Delisting Reguiatians; and 

vil. Tha Escrow Account cpened in accordance with Reguiation 14 of tha Delsting Reguiatians shall be closad after release of 

bialancs 1% (one percent) in terms of Regulation 14 () of Delstng Regulations, 
14, MINIMUMACCEPTANCE AND OTHER CONDITIONS FOR THE DELISTING OFFER 

The acqusition of Ecuity Shares by Ihe Acqurers and PAC pursuant to the Defisling Offer and the sucoessiul delisting af the Target 
Campany pursusant to the Dal=tng Ofar are condiional upon: 

Eids recalvad afler close ol rading hours on B Bad Closing Dal willnal be considened S the purpase of determining the Discovered 
Price: payakke for Ihe Eguity Shares ty the Acquirers and PAG pursaant 1o e reverse book bullding pracess. The: Public Sharshoiders 
may withdraw o revise their Bids upwerds not Later than 1 {one) weorking day befone the dosure of the B Period. Dowrwand revisian of 
e Bids shallnot be pamitted. 

16.5 A letter inviling the Public Sharebolders (along wih necessary forms and delailed nstructions) to lendes their Equity Shanes by way of 
subnyssion of "Bids" Le., "Leter of Offer” will be dispaiched &5 indicated in paragraph 21 (Sehedule af activities) afthis DPA, 

17. PROCESS AND METHODOLOGY FOR BIDDING THROUGH STOCK EXCHANGES 
171 Tha Letber of Cffer inviting the Public Sharshofdars (along with neceszary forms and instructions) 4 tandar thair Equity Shares io the 

Acrjuitars and PAC by way af submissian of Bids will be dispalchad b the Public Sharsholtars. whase hames appaar an e register of 
memiers of the Target Company ard to the gwner of e Equity Shares whase names appear as baneficiardes an the recors of the 
respeciive depositonies 51 the closz of business haurs an Wernasday, October 21, 2026 (“Specified Date™). In tha avent of accidental 
ormissian fodispaich the Letter of Offier or nan-receipt of the Letter of Offer by any Pubtic Shareholder or any Pubkc Sharsholdar who has 
baught the Equity Sharas afler the Specified Data, they may obiain a copy af Lathar of Ofer by wriling Lo tha Reqistrario the Daliztng Offar 
o ther address given in paragranh 9 {Registiar to the Dessling Offer), cary marking e envalope “JINDAL PHOTO LIMITED- 
DELISTING OFFER" 
Aramatvety, ihe Publi Shanenolders may abtaln coples of the Lenter of Offer from the webste of the BSE L&, wwabseindia com and 
MSE L. www.nseindia.com. tha website of the Target Company ia. www jindalphato.com and an tha websia af the Manager 1o the 
Dielisting Offieri. 2. wwa: safiromadvisor.com. 
For further detaiz an the schedule of aclivites, pleaserefar paragraph 21 (Schedule of Aciivilies) of this Delziled Pubic Announcemenl. 
‘The Deisting Offe i open to ke Putic Sharsholders holding e Equity Sharis of he Target Company in dematerakzid ar physicat farm, 
During the Bl Period, the Bads wil be placed n e Acquisition Windew Faciity by the Pubiie Sharehelders threugh i respective 
shackbrokers regaterad wilh Ihe Stock Exchangas | "Seller Member®) during narmal rading hours of the secondary markes, The Seller 
Mermbers can enter arders for Equity Shares whichaare held in dematanakzed farm as wek as physical form, 
Enerehnlders or Sellers whoss brokers ane not registared with BSE or NSE &re able fo tender thair Equity Shares through fhie Buying 
Brokar subyect bo fulfilmant of the account opening and K C of the Burwing Broier. 
Procedureto be followed by the Pubdic Shareholders holding the Equity Sharas in dematerialized form: 

The Puilic Sharehalders who desira t Yander Sheir Equily Shares in the efectranic Sarm undar the Dalsfing Offer would have to da so 
through thair respecive Seller Member by indicating 1o their Seler Member the delails of e Equily Shares they intend 1o fender 
unierthe Debsting Offer (“Tendared Shares™) 

. The Safier Memiber would be required {o piacs an crdenild en behalfof the public sharehakders wha wish to tender Equity Shares in 
tha Delisting Offer using Acquisiion Window Faality of the Stack Exchanges. The Seler Member would ba requinad to tendar the 
rumbar ol Equity Sharas by using tha selfement numbar and the procedurs prescrived by the Indian Claaring Coeporalion Limiled 
("Clearing Corporation") lo 2 special escrow ascourn craated by B Clearng Corporation bafone placing e Bids and the same 
slsabbe valddabed al the Tene ol ander enlry, The detals of sestioment num ber shall ba infarmed in e gsue apening sreilae | notios 
thatwill be issued by BSEMSE! Crearng Corparation before e Bid opening Date: 

. I case fe Publc Shamshplders demat account is neld weh one depository and deanng member poal and Cearng Comaration 
aocounds are hetd wih ofher depository. Equity Shares will be biocked in the Public Sharehakders demat account at source depasiiory 
curing the Bid Panicd, Inter-depository bender offer [TIDT") insinaclians shall be iniiated by tha Public Shareholder at scurce 
daposibory Io chaaring membar pooliClearing Corporation acoount &l dapos#ary. Source depesitony shall biock the. Public 
Sharahakders Equity Shares {|.¢. trarsters ram froe batance 15 blocked balance)and sends IDT message o depasary for confitming 
creaton ofken, Details of Equity Shares Hocked in the Publi: Sharshokders demat account shall be prowided by the depositony 1o the 
Claering Corparation. 

. For Custodian Participant's arders far the Equity Shares in dematenalized farm, serly pay-in = mandatory prior to confimation of 
ordiar by the Custodian Participant. The Custodian Parficipant shall sither confimn or rject the orders nof laber than the dosing of 
tradeig hours an B last day of the Bud Period. Therenfier, &l uncondrirad orders shall be deemed 3 be regeted. Far all confirmed 
Custodian Patticipent anders, if thara is any ardar modificasan, then it shal revoka the Custodian Participent's condrmation ratating b 
such orierand the revised oroer shall ba sent ta the Custodien Paricipant agen for its confrmation. 

. Upon placng e Bid, a Saker Membar shall provida & Tranisaction Ragistration Slip {"TRS™) ganeraled by the sxchanpa bidding 
syslem & the Pubic Shareholder, Tha TRS wil contan the deteds ol ordar submitted Ske Bid D ho,, DP D, Chant D, Nao. of the Equity 
Shares benchered and price al which the Bidwas paced, 
Public Sharehalders shall also provide all relevant documents, which ane necessary 1o ensure fransferabiity of the Equity Shares n 
respectofthe Bid Form o be sant. Suwch documents may include (bt not ba limited sa): 
& Dufyathested powerof attomsay, & ary penson oher than Hha Public Sharehaiders has signed the Bid Fom; 
b Duly afteshed death cerificate and succession cariiicaledegal haiship carificate. in case any Public Sharehalder has expired; 

and 
e, Incast of companies, the necessary cerlified corporats autharzatians {includng board and | or genesy mealing resslufions) 
Pleage note thal submission of Bid forms and TRS is not mandatorily required in case of Equity Shares held in 
demateriabisec form, 

|, After he lien is marked succesafidly In e depasitory system on the demat Egquity Shares and a valid bid in the exchange bidding 
system, the Public Sharehalders holding Equity Shares in dematariakzed farm have successfulytandarad ihe Equity Sharesinthe 
Delisting Dffer. 

fii. The Public Sharahoidars wil hiave o ensura that thay keep thair demat scoount acive and unblocked (o ralaass tha fen on the Eguity 
Shares due b regectan. Furlher, Pubic Shansholders wil have to ensure Ihat they keap the bank account atlached wih fe DP 
acoound achve and updaled o recaive credit ramittance due ta acceptance of Tendered Shares. 

. Incase of non-recaipt of the Letter of Offier / Bid Form, Public Sharshoiders halding Eguity Shares indemateriaized farm can make an 
epplication in wriling an plain paper, signad by the respective Pubic Shareholder, stafing name ard addrass, chant 1D number, DP 
reame | 1D, baraliciany account numbar and number of Equily Shanas landanad for the dilisting offer, Pubiic Shareholdans will be 
required 1o approach thesr respecive Seller Member and have o ensure that their bid s ensered by helr Seber Membes in he 
electonic platiorm o e made availabie by the Stock Exchanges, bafore the Bid Closing Date, 

& The Public Sharehoiders should not send bids to the Terpat Company or Acquirers and PAC ar Manzger to the Dedisting Offer or 
Registrarta tha Delisting Offer. 

Procadure to be followed &y the Public Shareholders holding the Equity Shares in the Physical form pursuant to the SEBI 
Cirgular No, SEBIHOUCFDCMO1/CIRIPIZ020/144 dated July 31, 2020; 

Thie Purlc: Shareholders holding Equity Shares in physical lorm shiall ot thal in accordance with SEB| Ciroutar No, 

SEBIHOCFINCMIMICIRPA020/144 dated July 31, 2020, a the Pubdc Sharehakders holding Equity Shares In the physical form 
are allowed to tender thai Equity Shares in the Delisting Offer provided that soch tendesing shall be &s per the provisions of the 
Dealistng Requiasions and fermsa provided in the Datziled Public Announcement’ Lestar of Offfer. 

ii.  Tha Pubic Sharehalders who holi Equsty Shares in physical form and intend o parficpate m the Dafsting Offar will ba required ta 

agproach their respective Seller Memberalong wh the complete selof dacuments forvenfication procechres (o be carried oul 
Inchicdig as bedow 
@& ongingl share cemficate(sk 
by walid share transfer formds) Le. Form SH-4 duly filled and signesd by the transferors (Le. by all registered shareholders in same 

order and as per the speciman signatures registered with the Cempany regisirar and iransfer agant of the Campany) and duly 
witnassed at he agpropriate place autharzing the transler 

) Adtesiation, where requined, (Tumbimpressions, sigrature difference, elc | should be dane by a Magstrate | Notary Public | Bank 
Manager undertheir official s=al, 

d] - salf-attested PAN Card copy (n caze of Joint hofdzrs, PAN card copy of al iransfenors); 
Bid Farm duly signed {by &l hoidars in case tha Eguity Snares ara in jomt names) in e same order in which they hoid the Eguity 
Shearnas; 
Dactaralion by jont haklers consering foender Offer Sharss in e Detsting Offer, It polcatle, 
Ay olher relevant documents such as power of allomey, corponate aumerization (nchiding board resclubon | specmen 
sgnature), notanzed copy of death certificate and succession certificate or prabated: wil, i the original sharshpldar has 
deceased, ei., as applicable; and 

| As per SEBI circular dated 03/11/2021 reference No. SEBIHOMIRSDVMIRSD_RTAMB! PICIR/Z021/855 *Cammen and 
Slmobfad Momns for processing inveslon's sendce request by RTAs and normes lor furnishing PAM, KYC details and Nomination,” 
Itshall be mandatary for a8 holdars of phiysical securitias in lissed company to fumish the fallowing decuments | detalls bo the RTA; 
&) PAN and ather KYC dedtails by submiting form 1SR 1; bj Nomination (for i eligible folios) thrawgh Farm 5H-12 as provided in 
\ha Rules 19/1) of Companies (Shares capibsl aad dabentures) Rules, 2044 ar Dedason o Opl-oul, a5 per Form 1SR-3, 
avadatihe on website of Targe! Company of waw jrdalphoto.com snd RTAa wwainmpms, rulp com, 
Inacdition, If the adtress of the Public Sharehalder has urdecgane a changa fom the address egistered In Ihe Register of 
members of the Target Campany. The Public Sharshodder would be required bo subenit a sef-atested copy of eddrass proaf 
canisting of any ona ofthe fallowing documents: valid Aadhar Card, Voter Idensty Card or Passport. 
Deaclaration by jorit hakders consenting fofandar Offar Shares in the Delisting Offer, if applcabla, and i 

k) FATCAand CRE formes for indrigual/Non indnidual sharaholders, 

Based on the docurments as menlionad in Paragraph (i) above, the concamed Saller Mamber shal place Se bid an behall of Public 
Sharehoklers holding Eguity Shares In physica fom wha wishes 1o lendes Equity Shares in the Delsting Offer using the Acquisition 
\Window Faciley of the Stock Exchanges. Upon placing the bid, the Sefier Member shal provida & TRS penersted by the axchangs 
bidding systam o the Public Sharsholder. The TRS wil contain the detais of order submitied Bke folic numier, Equity Shars 
certificabe rumbar, distinclive numbes, nuniber o Exquily Shares tendered, s, 

. The Seller Member | Publc Sharehakder should ensure b delver (e documents as menlicoed in pasagraph 17 8(il) akeng wih he 
TRS eaher by reqisterad post or couner ar hand delvery to the Registrar 1o the Delisting Offer (at the addreas mentoned on cover 
paga) on o bebare the Bid Closing Dake i.e. Friday, November 0, 2026 by 5 p.m. (15T} by the SellerMember, The envelope shaud be 
super scribed as " JINDAL PHOTO LIMITED- Dedisting Offer”, 
Public Shareholdars holding Ihe Equily Skares in physical farm should note that the Equity Shares wil nal ba acospled uniess the 
complete sel of documents is submitied, Acceplance of e Equily Shares by the Accuiess and PAC wik be subject o verfcatian of 
socuments. The Registrar ta the Delisting Ofizr wil verify such bids based on the documents submitted an & daky basis and till such 
tima the Stock Exchanpas shell display such bids as unconfimad physical bids'. Once. the Registrar to the Dalizng Offer confims 
tha Bids, & wil be frealed as ‘Confimed Bigs'. Tha Bids of the Public Sharshalders whosa arginal share carlificabels) and othaer 
dacurments (ag mentioned in parageaph 17 8 above) aloeg Witk the TRS are nol receivd by the Reglstrar lo e Delstng Offer, by 
the Bid Closing Date, shall ba iabie % be rejected, The venfication of the shars certificatels) shall be camplated on the date of receipt 
oftha same by e Registrario the Daksting Ofer. 

. I case of pon-recaipt of the Letter of Offer  Bid Forn, Public Sharehaldess holding Equily Shares in physical form can make an 

agplicalion in writing an plain paper, signed by e respeclive Public Sharehakler, stating name and address, Tolio ruriver, share 
certificabe rumier, number of Equity Snares tendered for the delisting afferand the dissnctive numibers thereal, enclosing the original 
share cerificatels) and othar documants {as mentoned in paregraph 17.8(3) sbove). Pubic Shereholdars will be required to 
epproach theirrespactiva Seller Member and must ensura tat thair bit is entered by thair Sefler Membar in the electronic platform to 
s made avaiabli by the Stock Exchanges, befare the Bid Closing Dale. 
Thee Registrar le the Defsting Offer wil hold in trust the share cerlificatels) and oiher dosuments (a5 mentioned in paragraph 17.8 ) 
asboue) untl the Acguirers and PAC romplates its cbgations underthe Dedsting Offerin aceardanca with the Delisting Regulations. 

ji. It shall be the respansibility of tha Public Sharehalders tandering in the Delsfing Offar to obtein sl requisie approvals (including 
corparate, slabulony end requlatary sporovals) prior to tendering thai Equity Shares in the Acgquiston Window Faciity. The Acquirars 
and PAC shall assuime thal the eligible Pubic Sharehakders have submitled Seir Bids anly afler abtaining applcable approvals, ifany, 
The g urers and PAC resenye the right 1o reect Bids recelved for physical shares which are withoul a capy of he reuired approvals, 

vili.Please note that submission of Bid Forms and TRS aleng with original share certificate(s), valid share transfer formds) and 
other documents {as mentioned In this Paragraph 17.5(l] of the Detailed Public Announcemaent ks mandatorily required In 
case of Equity Shares held in physical form and the same to be received by the Registrar to the Delisting Offer, on or before 
the Bid Closing date by 5 p.m. {IST). 

Aquirers and PAG demat accountin thair agresd graparion, Incaseof the Eguity Shares acquired in the physical form, the same 
will ba transfamed 4o the Acquirers and PAC damat account by the Regisirar to the Defisting Offer an completian of all the 
compiances Dy he Acquirers and PAC in lhe Dalisting Oferard undl then, such Equity Shares s7all renain under thi custoy of 
e Registrar o the Dalstng Ofar: 

i Detai's in respect of Publiic Sharehalder's Bad accaplad af or balow Exit Price will ke pravided to the Clearing Corparation by fhe 
Taget Compary or he Registrar ta the Delisting Offer. On receipt of the same, Clearing Carporation will release e len an 
unaceepbed Equity Shares in the demal sccourd of he Public Sharshoidar On setllamant dale, fien Equty Shares menlicrud in 
e accepted Bid will be fransfiamred o the Clasring Camaration, 

i In case of Infer Depasitory, Clearing Corporatian wil cencel the unacceghed Equity Shares in the terpet depositoey. Source 
depasitary will not be able 1o release he len withoul & release of IDT message fam targel deposilory. Furihes, release of IDT 
message shall be sent by larget daposiory esher based on cancallation request raceived fom Clearing Comporalicn or 
automaticaly generaled afier.maiching with Bid accepled detalls as received fram the Target Company or the Registrar in the 
Dielisting Offar. Post receiving te 10T message from el dégesilory, sourca deposilory will cancelrlaass fien on unaccephed 
Exquity Shares in tha demat account of fhe Pubic Shansholder. Past complesion of Bid peried and recaiving the remuisite desails 
iz., deinal account details and acoepled B qualily, scurce depasitory shall delil the Securites s per The commurcation 
message received from tangst dapasfary to tha axtent of acoapead bid Equity Sheres from Public Shareholder's damat account 
and eredit it Clearing Carporaton setllement account n et depasilony on seftiement date, 
The Seller Member would issue a cantract nale ta ther respective Public Sharehalder whose Equity Shares are accepied under 
e Daksting Ofarand will relsasa tha lien on unacoepted Equity Shares. The Public Shanshoiders should pay these costs o thair 
respactive Sefer Mambers. The Buying Broker wauld ssoisswe a contrart nose to the Acquirers and PAC for the Eouity Shares 
aceapted under e Delisting Offer 
Public Shareholders whe intent 1o panticipate In the Dellsting Ofler shauld consull their respective Seder Member for payment of 
any casl, charges and axpenses (induding brokersge) hat may ba evied by the Seller Mamber upan the Public Sharshoiders for 
tandanng ther Equty Shares in the Debsting Offer (secondary market fransaction) The consdaration recened by the Pubilic 
Shareholders from Iheir respective Seller Mamber, in raspecl of accepted Equity Shares, could ba nalof such cosls, chames and 
expenses includng brokerage) and tha Acouiress and PAC, the Terpet Company. the Buying Broker, the Registrar o tha Delisting 
Ot and the Manages 1o the Delisling Ofer accept no res ponsibilly ta bear or pay such additional cosl, charges and sxpenses 
{incluing brokarage} ncurred by tha Fublic Sharehoidars. 

. H Iha cansidaration payabhe in tarms of Reguiation 24(1) of the Dielisting Regulations s nct paid % &l tha Public Shareholders, 
within the: me specied thereunder, the Acquirars and PAC shal he Sable to pay interest at tha rate of 10% (len percant) per 
annum o all lha Public Sharahalders, whasa bids shanes have been acoapbed in the Defisting Offer, as par Reguiation 24{2) ol the 
Delisting Reguiztions. However, in case the delay wes not attributable ba amy act or amission of the Acduirers and PAC orwas 
caused due o cicumstances. beyond the conirol af the Acquirers and PAC, SEBI may grant wases brom She payment of such 
inferest. 

19, PERIOD FOR WHICH THE DELISTING OFFER SHALL BEVALID 
191 

182 

The Pubthc Shanehciders may submit helr Bics o lhe sefier mamber durng the Bid Pered. fddilioraly, once he Equity Shares have 
besan delisted from tha Stock Exchang es. the Public Sharehoidars who aither donot tendes their Equily Shares in tha Defisting Offer or 
whise Offer Shares have nat been acquired by the Acquirers and PAC “Residual Shareholders”) may offer their Offer Shares for 
sale inthe Acgoirers and PAC atthe Exit Prica for & paricd of ane year folowing the date of the dalising of the Equity Shares from the 
Stiock Exchangas ("Exit Window™). A senarate offer |etter in this regard will be sent ba fhese Residual Public Shareficidars explaining 
the procedure for tendiering their Offer Shares. Such Residual Shareholdars may tender their Offer Shares by submising the 
raquired documents ta the Regisérar ta tha Delisting Crfier during the Exit Window. 
The dequirars and PAC shall areuna that the nights of the Residual Shareholders are protected and shal be responsila for 
comaliance wih Regulation 27 of the Delisting Regqulatans and Stock Exchanges shal monior the compliance farthe same. 

. DETAILS OF THE ESCROWACCOUNT 
.1 The-gstimated considerstion paysbla undar the Delisting Reguiafions. being the Indicative Price of T 1,1200- (Rupeas One Thousand 
O Hundrad Twenly only) per Equity Share muliokiad by Lhe number of Equity Shares sulstanding with fie Public Sharahalder ie.. 
2646183 (Twenty St Lakh Farty Six Thousand Ore Hundred And Eighty Thiee] Ofter Shanis, 15 ¥ 2,95 37,24 560 (Rupess Two 
Hundred and Kinaty-Six Crore Thiry Saven Lakh Twenly Four Thousand Nine Hundred and Sixy Only) (“Offer Consideration™ or 
"Escrow Amount”). 
In accordance with Reguiations 14{1).and 14(5) of the Dalistng Regulatians, tha Acguiners. tha PAC, HOFGC Bank Limited ["Escrow 
Bank"} and the Manager to the Delisting Offer have entered ilo an escrow agreemant daled August 06, 2036, pursuant 1o which the 
Acourers and PAC hiave pintly opened an escrow accounl in the nama of "JIPL JPL DELISTING CFFER ESCROW ACCOUNT * 
with the Escrow Bank 8t their branch at HOFC Bank House, Senapall Bapsat Marg, Lower Parel (W), Mumbai 400 013 ["Escrow 
Account")ard have depoaited the entine Escrow Amauwnt incash. 
The Managerto the Delisting Offar has been solely suthorised by the Acquiners and PAC o operate end realiza the value of Esrow 
Actoun in actordancd with Delisting Reguations, 
On celerminglicn of the Discovered Price and making of Be public announcament undes Reguiation 17(4) of the Delisting 
Regutatians. the Acquirers and PAC shall ensurs compliznca with RegufaSon 14(4) oftha Delisting Reguiatans. 
In tee evant Ehat e Acouirers and PAC accapts the Discovered Price of offers 8 price higher than tha Discovarad Prics or offar he: 
Courder Offer Prce, and the Delisting Offer 15 successful (wilh all canditions theresa being satisfied), the Acquirers and PAC shall 
incraase tha amaunt lying o the credit of the Escraw Account 1o he exlent necessary 1o pay Pubilic Sharehokders whose Equity 
Shares ere validly sccapted, the considaration 2t tha Exzt Prica, which shal be used for payment ba the Public Shareholders wha have 
validly tendesed Offer Shares in the Delsting Ofar 

Furthes, in sich a case, ihe Acquirars and PAC shat along with the Manager (o the Defsting Oer, instruct the Escrow Bank to cpen & 
special aceounl {"Spacial AccounT), which shall be used Tor paymant 1o the Public Shansholdars wha have validly landersd Offar 
Sharas in ?e Delisting Offer, It shal then deposit in the Spaial Account en amaurd agual 4o the amsaunt peyable to te Public 
Sharnehoiders whose shanes have been tendered and accepled in the Delisling Cfter at the Exit Pres, The Marsiges 1o $ie Delisting 
Offer zhallinstruct the Escrow Bank to transfar the necessery amount to the Special Account. 

21, SCHEDULE OF ACTIVITIES 
Far Ihe process of (e Delisting Offer, Ihe entathve scheduie of activily wil be as sef oul bakw: 

Activity Date Day 
Initial Pubiiic Arnouncernent June 29, 726 Monday 

Resowtion far apgraval of e Delisting Propesal passed by e beard of disclors the 

Targat Company Judy 16, 2026 Thursday 
Resolution far sppraval of tha Delisting Proposal passed by the Sharehoidars the Target 

Compsn Aot 16, 2026 
Ocluber 21, 2023 

Tuesday 

"Wbdnssflar -prcigle approval 
Dita of pubkcafion of Detafied Public Announcament Outober 22, 2028 Thursday 

Specified Date far determining tha names of the Pubilc Sharehoiders ta whom the 

Letier of O¥er shl be senl® October 21, 2024 Wednesday 
Lasl date for dispatch al the Lattar of Cffer and Bid Farms to tha Public Shareholdars a5 

on Specified Date™ October 26, 2026 Monday 

Publiation of recammendation by Independent Directces of fre ary 

Oetober 28, 2026 Thursday 

Bid Opening Date |bid starls &t market hours) Movemnber 0Z. 2026 Monday 

Last date for ravision (upwards) or withdrawal of Bids Nowember 45, 2026 Thursday 

Bied Cipsing Diate (uid closes at market hours) 

Las date for snnouncemen of counter affer 

Moweenber 06, 2026 __ Friday 

Mowambar 11, 2028 Wedresday 

Last date-of annauncement of e Discovered Prica or Exit Price and tha Acquérers and 

PAC AcoaptanceRejection of the Discovered PriceiExit Prices Movember 11, 2006 \Wednesday 

Progposid dale for paymenl of consderalion i Discoverad Price 5 highe than th 

Indicative Price’ Nowvember 18, 2028 \Wednasday 

Last date for retum of the Equity Shares 1o the Pubiic Sharehalders in casa of Bids not 

belng accepled ) faliee of the Delisting Offer Nowamber 11, 2026 Wednesday 

“The Specied Date s onfy for ine purpase of determining the name of the Publc Sharehcldars fo wihom ihe Letter of Offer will be sent. However, 
#ll Public Sharetakders (regisbed o ureegistered) of Fe Target Compary are eligivle ko parliciate in he Delisting Ofler by submitting teir Bid 
in Acquision Window Faciity o stook broker registered on BSE or NSE anar bafore Bid Clasing Date- 

"Such activty mary be completedan ar befoes the tast date 
“Subjaci b ooaptance afthe Discovered Price aroffer of an Exit Prica hagher than the Discoversd Prics by the Acquirers and PAC. 
Mote: Al datos ane subject to changa and depend an ablaining lhe reguista stalubory and regulalony approvals, a2 may be applicable. Changes o 
the propesad schedule, Fany. wil be nefified ta the Pubfic Shareholders by wey of coripandum in 2l the rawsnapars in which this Detailed Publlia 
Announcement appears, 

22, STATUTORY AND OTHER REGULATORY APPROVALS 
21 The Pubic Sharehaldess of the Terpet Gompany have accorded thair consent oy way of specal rmaclution passed through Postal 

Balor an Tuesday, August 18, 2076, |& e fsl dale specified for e-valing, The resuls of te postal balkal ware declared an 
Wednesday, August 15, 2028 in nespect of delisling of Equity Sharas rom tha Stock Exchanges, in accordance with the Delisling 
Reaguiations and the same wera indmatad 1o the Siock Exchanges. 
BSE and NSE hawe given ils in-princigle approval for delsing of the Equily Sharas vide ils lether LODVDeisting SS/IPO7H2026-27 
dated Cctober 21, 2026 and latter NSE/LEST!C/20061170 dated October 21, 2026 respectivesy. 
I the sharehokders who ans nal perssns resident in lndia (incuding NRts, OCBs and Flis) had required any approvals including om 
tha RBI, the FIPB ar any other requiafary body) in raspect of the Euity Sharas held by them, they will be requirad io submi such 
previcus appravals, that thay would have obtained fochalding fhe Equity Shares, to fender the Equity Shares held by them in this 
Dl Ofler, dong wih e other documents requined o be lendensd t accept this Offer, In the event such approvals are niot 
submithed, #1e Acquirars and PAC reserves the ight b reject such Equity Shares tendened in the Offer. 
To thee best of the Acquirers and PAC knowisdge, as of the dase of fis DPA, there are ne alber siiulony ar reguialony approvats 
raguired 4o aoquina the Offer Shares and impsament the Dalistng Offar, other than as indicated above. I any staltary ar regulatary 
eppravals become appbcable, the acquisifion of Offer Shares by the Acquirers and PAC and the Dedsting Oar wil ba subject 1 
feceipof such stahuniary oe regulatary approvals, 
It shall be the raspansibilty of tha Public Sharahalders tandaring in the Dedisting Ofier io obiain all repuisite approvas finduding 
corporata, statutory or reguiatony approvalsy, i any, prioe to lendesing the Offer Shares hald by them in the Delsting Offer, and fhe 
Auguiress and PAC shall take no respensibily for the same. The Pubic Shareholdurs should attach a copy of any such soproval lo the 
Bit Farm. wherewver applicable. In the sventsach appravals are not submitted, the Acguirers and PAC resarve the ight o raject such 
Eiuity Shares tandared intha Ofiar 
The Acouirers and PAC raserve tha ight not ko procead with or withdraw fhe Delisting Offarin the event the condiions menticoad in 
paragraph 14 (Minimum Acceptance and ather condition for the Dalisting Offar af the DPA are not fullifed or T the approvals indicstad 
abwove arenod obtained or condifions which the fequirers and PAC consider in ils o discrefion to be onereus ae imposed in respect 
of suchappravals. 
I the: eent that receipt of te reuiste staliory and requlatony spprovals are delayed. the Acouirers and PAG may, with such 
pemitssion as may be fequired, make changes (o e proposed limelable o may defay the Defising Ofer and any such change 
shall be intimatad by the Acquirers and PAC by issuing an appropriate comigendum in all the newspapars whese this DPA wes 
published. 

Contd... P3 
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23. NOTE ON TAXATION 
The tax consdarations piven hargunder in the Note are based on the cumen provisions of the tax aws of India and the reguiations 

tharaumder, tha judicial and ha administralive intamratations theracd, which are subject lo change ar modification by subsequant. 
legislative, ragulatory, administrative or judicial decisions. Any such changes could have different tax implicabions. 
1. Undar currant Indian {ax lews and rguislions, capfal gains arising from the sala of equily shares in an Indian company are 

peneraly texablein incfa, Any gain realizad on iha sale of Isted equity shares on a Stock Exchanges will be subject to capital | ¢ 

ains kax in india 
2 Cepital gains arising fram the sale of equity shares in an Indian company are generaly taxedia in India for beth categary of Mancay b Friday and nof being a bank neliday i Mumbas) between 10,00 et 00 5 up 1o the Bidding Period 

sharahoiders | & fesderd shamholier as wl &2 non - resident shareholder ! Iitial Pubibe Anncancement dated June 28 2026 
3 The pires listing offier will be camied out through domestic Stock Exchanges. Therefore, STT wil be collectad by tha Stock i 

Exchanges and deducted from e amaun! of consceration payabie (o (he shanehoider, i 
) Capdal Gain anising an shanes held for & pericd of twelve manths or less priar o iheir iendering in the present delisting offer wil i 

b Ireated as shor term capital gain In the hards of he shareholder, Incame Tax (eacluding surcharge, healn and education '3 
cesz) is payabls @ 15% o short leem capital gain jrefar 181 AofIncome Tax Act, 1981), i 
ThieAcquirirs snd PAC will conbrue 1o acquere thi Eguity Shares forup loa parod al 1 year fram the gale of delisiag. Since such 

trensaclion of tha Equiy Shares is praposad o be done off-market, such fransaction is not chargeable Io STT and hence 
proisicns of sectian 1118 and 1124 0f the Income Tax Act, 1961 will not apaly to the Shareholders. Post dalisy Equity I3 

shanes will be Ireabed a5 unisted shares and would be laxable at 20% for residents in Indss and 10% for non-residents in Indla. | 57 
For Offer Shares held for 24 manths or less, capila! gam would ba taxabla al ardinary rate appiicabla for the shareholder, Please 
rate while the residant sharshoidars anes alowed the benafit of indaxation an thair original cost of acquisition, no such banefit i 
applicable for non-residen| sharehoiders, 
The Bbave tax rates are subsstl toappicabla rate of surchange, heatih and education cass. The tax rate and oher provislans 

iy Lndeige changes 

Name: Mr. Manish Kumar 
Designation: Comparty Secretary & Compliance Oficar 
Emailid: o= jpho U= Lalialll ke ] 
Tel Mo, 01140322100 

. DOCUMENTS FOR INSPECTION 

Baoard resobution of the Targel Campeny dated July 16, 20246 

Copy of Escrow Ag reement cated August 08, 2028, betwean the Acquirers and PAC, e Escrow Bank and Menaper o the Dalsting Ofar. 
Copyofthe lutler received from e Esorow Bank, confirming receipl el the Escrowmourdin tha Escrow Accourton Augus] 25, 2025, 
In-principle approval letlers daled Oclober 21, 2026 reocahved from BSE and NSE 

Copy of the recommendalion puished by he comittes of indepencent dineciors of the Targed Company in refatian 1o the Detsting Offer. 

. GENERAL DISCLAIMER 

n
 

I casi: e Public Shansholders have any querles concerning the nar-recelpt of credil ar payment of oiler Shares or on delisting process and procedure. they meay address i same to lhe Regstrar to the Defisting Offe or Manager to e Delisting Offer 

Copies of foflowing doouments will ba aveilabie for inspaction by the Public Sharshoidars &t fe ragistened office of tha Manager to the Delisting Offer at 805, Center Point. 641 flaor, J. B. Nagar, Ancheri Kurla Road Andbari (East), Mumbai - 400 055, Maharashira, india on any working day [i.e, 

aluatian Feport dated July 16, 3026, raceived from ICON Valuation LLP, (IBE! Fegisiration Mo, (RBVRV-EDER0 B 0T), (“Registered Viatuer™) by M. Aseem Manbod, Partnar (1881 Reqlstratian Mo, BRIRY 06720180154 for com puting Floor Prica, 

Diue diligenca repart and Auditrepon dated July 16, 2026 issued by Ws Bumka & Co., hakding & peer reviewsd cerificats bearing No. 0097026 dated May 26, 2026 valid untl May 31, 2051 ("Peer Reviewed Company Secretary™). 
Cerlified true copy ofthe resalution passad by the sharehakders by way of postal baliot, results cfwhich were declered on August 18. 2028 alang with Sorutinizer's repart. 

EVERY PERSON WHO DESIRES TO AVAIL OF THE OFFER MAY DO S0 PURSUANT TO INDEPENDENT INQUIRY, INVESTHGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE ACQUIRERS AND PAC, THE MANAGER TO THE DELISTING OFFER OR THE 
TARGET COMPANY WHATSOEVER BY REASCN OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH THE A BOOK-BUILDING PROCESS THROUGH 
ACQUISITION WINDOW FACILITY OR OTHERWISE WHETHER BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON WHATSOEVER. 
For furiner dateils piaase rafer to the Latter of Offer, the Bid Form and tha Bid RevisionWWithdrawsl Formwhich wil be sant o the Pullic Sharenoldens wha are tha sharahoiders of the Target Company on the Specified Date, 
This OFA iz aupacted o be avalabla on the websils of Stack Exchangasi e, wwabsaindia com & www.neaindia co.in. Publc Shareholdens will alsa be able o download the Lester of Offer, fhe Bid Form and the Bid Revision/Withdraasl Famm from the websiles of $he Siock Exchanges. 

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT MAY BE GIVEN BY THEIR 
RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE, AND THE APPROPRIATE cOURSE oF AcTion Thar | Manager to the Delisting Offer Registrar to the Delisting Offer 
THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE 
OR MODIFICATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH 
CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS, THIS NOTE ON TAXATION SETS OUT THE PROVISIONS 
OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL TAX 
CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT ON THE 
SHAREHOLDERS FULFILLING THE COMDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS 
UNDER THE RELEVANT TAX LAWS. THE ACQUIRERS AND PAC NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR 
ANYTAX LIABILITY ARISING TOANY SHAREHOLDER AS AREASON OF THIS DELISTING OFFER, 

24. CERTIFICATION BY BOARD OF DIRECTORS OF THE TARGET COMPANY 
TheBoard of Dinectors of the Target Camgary has certifid that: 
& Ihere ane no miaterial deviations in uslization of the proceeds of the issues (a5 compared o the stated obects In Such issues) of 

swcurniliess macde by the Tangat Cormpany durmg the 5 {five] years mmediately preceding e dals of the Delailed Publc 
el e v stated abject of the ssue 
infoemmation which i required to be declesed under the provisians of the continacus Hsting requiremants under fhe 

relgvant Equity Lising Agreement ardared into hetween the Target Gompany and the Stock Exchanges ar the prowisians of he 

Listirg Regulaticns, as applicable from fime 4o fime have been disclsed Lo lhe Stock Exchangas, as applicable; 

SAFFRON 
® o o o o energising ideas 
SAFFRON CAPITAL ADVISORS PRIVATE LIMITED 
B05. 6lh flaor, Cantre Prind, Andheri Kurla Road, J B. Nagar, Andher (East) Mumbai - 400 159, Maharashira, India 
Tel. No.; +91 22 4373 0304 
E-mail id: defislings@safrnadyissrcom 
Website: waw saffronadsorcom 

Invastor grievance id: mvaslorFisenie@sationsdvzoncom 
Contact Person: Posja Jar) Yashi Srvastaa 
SEBI Registration Number: INMODOD11211 

Validity of Registration: Pemianant 

L] 

G) MUFG vurc intime 
MUFG INTIME INDIA PRIVATE LIMITED 

(Farmerly Link Intime India Private Limited) 
C-10%. 151 Flor, Erbassy 247, Lal Batwdhir Shastn Marg, Vishnab {West), Mumbal - 400 083, Maharashira, India 
Tel Mo 51 B10 811 4545 

Fax No.: + 51 32 40186360 
Email: irdal photo dedstingin, moims midg. com 
Wiebsite: wiww in moms. muf.com 
Investor Grlevance Id: irdalphato dedstingfin, moms mudg.com 

Contact Person: Shanti Gopalkrishnan 
SEBI Registration No.: INROOUN4058 
Valkdity of Registration: Permanent 

(4] the Tarpet Compan s incompliance with applicable provisians of secunties law, 
(i) 3 rers and PAC or its relatad entifieg have not carried out any transgction to faciitate the suceess of the Delissng Offer 

mplancewith the pronssions of sub-reguiation 13) of regulaton 4 of Delisling Reguiations; and 
For and on behalf of Board of Directors of 

Concatenate Pawer Advest Private Limited (Acquirer 1) 

Far and on behalf of Board of Directors of 
Concatenate Advest Advisory Private Limited [Acquirer 2) 

For and on behalf of Board of Directors of 
Jindal India Power Limited (PAC) 

&l the Diedisting Offes i ini the inbarest of the sha rehokders of the Target Company: Sdi- i i sur._ Sl 

25. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY . Manaj Kumar Rastogi roj Kumar Rastogi Puinit Gupta 

Dtz Detabir 312009 Direstor Diractor Whola-time Diroctar Thie dietalls of Campary Secretary and the Compliande Officer of the Tamet Company ane as follow: PFlace: New Delfi 
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T i e e Fntee R 
Aff oreT STUET (83868 25222) 

MR. PRAVIN KUMAR SHISHODIYA AND MR. PUNIT SHISHODIYA 
This Post Offer Advertisement is being issued by Carporate Professionals Capital Private Limited, for and on behalf of Mr. Pravin 

Kumar Shishodiya (‘Acquirer 1'), Mr. Punit Shishadiya (‘Acquirer 2') (hereinafter collectively referred to as ‘Acquirers') in compliance 
with Regulation 18{12) of the Sacurities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Requlations, 

2011. The Detailed Public: Statement ('DPS') with respect to the aforementioned offer was made on August 3, 2026, Monday in Financial 
Express (English) (All Editions), Jansatta {Hindl) (All Editions) and Prathakal {Marathi} {Mumbai Edilion). 
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acceptance of advertising 
copy, itis not possible toverify 
its contents. The Indian 
Express (P) Limited cannot 

be held responsible for such 
contents, norforany loss or 

damageincurredasaresultof 

transactions with companies, 

associations or individuals 
advertisingin its newspapers 
or Publications. We therefore 
recommend that readers 
make necessary inquiries 
before sending any monies 
or entering into any 
agreements with advertisers 

or otherwise acting on an 

advertisement in any 
manner whatsoever. 
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= A 
1. | Name of Iha Target Company Bflbggp_alf’_o_l@l___i_rrliri_ 

2. Nama of the Acquirers * Mr. Pravin Kumar Shighodiya 
| * Mr. Punit Shishodiya 

| Name of the PAC [ Mot Applicable 
!. Name of the Manager to the Offer CUFDOI’al& Professionals Capital Private Limited P . = M 

|'Name of the Registrar to the Offer [Ankil Consultancy Private Limitsd fSit AT | TR 27 ‘T, 15 A, 6T A, A, I ~560095 e = e onn Ty Tt T it e« T e whe W gy, de-s A (IR 
rosans. . ) YR FEE ;W YW H A, e s, fhe v Jvme ¥, U, sRamm-136117 

a. Date of Opening of the Offer September 25, 2026, Friday - , . = < 
b. Date of Closure of the Offer October 09, 2026 Friday ;fifllfif fea (u;fl'-]%!fiwmfir 2002 W TR fi'fl; 8(6) 3R 9 & wg u\%fififi?fiw vt & ufiflgfiafl\gm@i\? g’-lfiw;r 3 gfawfr fea fl;fi?fi et (;fiw"r tEm) 2002 

T : A & fawnt WA YA Ieoled & fugha e % w W SteEwal wiid e fafwes & wred afufm W 13(4) % TEW UeW Ufwdl v 
7. | Date of Payment of Consideration Octobar 15, 2026 Thursda N . 
< !'Dl.a'l Fhaiit y WA e gy fefataa wufe @ e @ famr ) faviw wU @ weler ot 9 tW W W A gfaa e s € R d i s i @ agett % fag e faw e 

. | Details of Acquisition T S W R A A S e 20 o S § e R % eem W A et ffa w ot @ s 
Nsl' Particulars Proposed in the Offer Document Actuals (75| o am wen | FER - FERARE | 13-2 B G | @t o @ adwm | @ % | SRR ged | S ekl A | -Aenh | e s | FuwEt s FA 
L & FARfawn | w= A e I frflem 1 i & (fowd) ©. d |ffaTE | w g W faer 
B !_Dfler Prica | IMR 17,10 par equity shara INR 17,10 per equity share fafer = =T fafy ot (RfEd gea T aifer fafer 

8.2 lAggmga[e number of shares tendered | A7,70,000 Equity Shares 208 Equity Shares afr | | | = =1 10%) | | 

8.3 | Agaregale number of shares accepted 37,70.000 Equity Shares 208 Equity Shares 1.| 228921 ;flj*" FR A A 17.07.2021 ?\;%;2.202)5 . 05.11.2026 . . 13.11.2026 ;.m.zo;; ;_““; :3;; ma fi:‘ifi 
= o & o I &7 000 018000 0001 f7, fard wwwesfiar =. F= | 35,06,885.69/- | 02:00 = | 13,87,000/- | 1,38,700/- | 11:00 = *14.00 8.4 | Size of the Offer (Number of shares multiphied b INR 6,44 67,000/ INR 3.556.80/- ,C0, thal) et : 

offer price par shiu'i s I @l e o, wE g 44 920/ (ff120.10.2026 | = qaf,w | wwAw | (S g & wem 
FEE & A, W, . fofan ST = T ; : ; : : ) 7o s 12:00 =& 

85 | Shareholding of Acquirers along with PAC befors | il Nil o, TR 136021 = . A/ CHRTHEY STéTTa 
Agreements’ Public Announcement (No. & %) |E s A e ) & o e 

B.6 | Shares Acquired by way of Agreements (| 6591796 Equity Sharas (45 46%) 65,91,796 Equily Shares (45.46%) FAR I3 gEdr ffe, 9. 2201013462001, SETFH 

Allotment e g Feree, e UJVNO0002201 # s feran 

* Mumber o A wie, fen FHea, | 

* % of Fully Diluted Equity Share Capital :";'fi:fi’""" q’fi”f’w a0, W?:fl 
" " FAR Tl gEdT 9813612212, 2. SR : 

BT S:;:i(:cqmred by way of Open Offer 37.70,000 Equity Shares {26.00%) 208 Equity Shares (0.00%) [ 9875980425 
. 

ftef % U, WER 
| + % of Fully Diluted Equity Share Capital mflma‘n :fig koS! 

8.8 | Shares acquired after Detailed Public Statement e, sREOT - 136021 

* Mumber of shares acquired il il At g ot gEEr 

* Price of the shares acquired Mil il fife, framft owuesterg 
» % of the shares acquired Mil Nil el W T U, SRR 

8.9 | Post offer shareholding of Acquirers along with | 1.03,61.786 Equity Shares (71.46%) | 6592004 Equity Shares (45.46%) s %, 
PAC Fard, gRAm - 136021 

= Mumber \msfrmawwm\m &/ Tle &hel 300 @ el (0% 10@) & TR, @aza@trzm afia@nzn T WS 821/16 (5-18) & @ 5%~ 1swmafifi\fihmysef‘s‘w Tnaw«—(a T e ae o e | 

» % of Fully Diluted Equity Share Capital e — BT B SIS F STER 2, ST ThR darg & H: g fAe HA o 9w = el F1 0 39 Hedh A SR e e FeR 

Pre offer Post offar Pre offer Post offer fram e o 5. WO TG SAfF Sl A e/ Afh H S S, aRw 3 9fd R, AT Iseled 

B.10 | Pra & Post offer shareholding of Public A TR E SRR A W E A A I AT T F R R A R NI E | T s A e R Al TR F ol S | ST, A STaves THE S 9 stean 
« Mumber ; ) 79,08,204 41,38.204 79,08,204 79.07,956 1. Wi SRR & Fdian 9 SR SHER % AR, fRE o o W wE 9R e ¥ e, 3 g RET A T A 3 1 9ol R # | Wi s o e s 
* % of Fully Diluted Equity Share Capital 54.54% 28.54% 54.54%, 54.54% e Seleratell 1 ST el Tgd A A TEe W, Aewt § vl 7 oAt & wew G e et off seera/fifae # TR a1 sEmR w0 # a1 

Note- All the percentages are basad on Equity Share Capital of the Target Company 
The Acquirers accept full responsibility for the information contained in this Post Offer Advertisement and also for the obligations under 
SEBI {Substantial Acquisition of Shares and Takeovers), 2011 

A copy of this Post Offer Advertisement will also be available on the SEBI website at www.sebi.govin; BSE website at wwy bseindia.com 
CSE website at www.cse-india.com, website of Manager fo the Offer wew.corporateprofessionals.com and at the registered office of the 

Target Company at Greentex Clearing House, B-1, 2 & 3, Gosrani Compound, Rehnal Village, Bhiwandi, Thane - 421302, Maharashira 
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Email ID: mb@indiacp.com 

SEBI| Registration Number.: INM200011435 
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DETAILED PUBLIC ANNOUNCEMENT UNDER REGULATION 15 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021 

Re 

This Detaled Public Announcement (‘Detaled Public Announcement” or “DPAY) s being issued by Safion Capial Advsors Pivae| 
Limited ("Manager" or“Manager to the Delsting Offe”) orand on behal o the Concatenate Power Advest Private Linited (*Acquirer| 
17) and Concalenate Advest Advisory Privte Linied (*Acquirer 2°) (nereinafer Acquier 1 and Acquter 2 colectively refered 1o as| 
"Acaquires”), being patof Promoler Group ofthe Target Company and JindalInia Power Limited as person acing i concert (‘PAC”)| 
expressing their infenion 1o (2) acquire all the Equily Shares (as defied below) of th Target Company that are held by th Pubic| 
Shareholders,and(5)consequently vluntri dlst he Equity Sharesfrom BSE Limited (*BSE) and National Sock Exchanges Ofndia| 
Limited (*NSE) (collcively efered 10 a5 "Stock Exchanges") where the equity sharesofthe Target Company are presenty st by| 
making a delising ofe in accordance with the Securie and Exchange Board o Inda (Delsting o Equity Shares) Reguiations, 2021 
(*Deisting Regulatons) andinaccordance withterms and conditons set out beow andior i Letteof Ofer(*Delisting Offer” o “Delising| 
Proposal’. 
Forthe purpose of his Detaled Public Announcement, e oloning fems have the meaning assigned o hembelow: 
“Acqirers" sha mean Concatenate Pawer Advest Private Linited and Concatenate Advest AdvisoryPrivae Liited, 
"Board"shall mean the boardof diectors ofthe Trget Company 
“Delisting Regulations" shallmean he SEB (Delstng of Equity Shares) Regulations, 2021, as amended, 
“Equity Shares” shallmean fllypaic-up equiysharesof the Target Company, each having  face value i 101-eachy 
“Paid-up Equity Share Capital” means paid up Equity Share Caplal of the Target Company ., ¥ 10,25,83,260 divided info 
1,02,58.326 EquityShares offace vlue f 101 each; 
“Person Acting in Concert" as defined under Requiation 2(1)() of SEBI (Substantial Acquiiion of Shares and Tekeovers) 
Regulations, 2011, hereinspeciicaly referred oas Jndal ndia PowerLimtes 
“Promoters" shall mean promalers ofthe Target Company .. Mr.Shyam Sunder Jindal olding Ni Equity Shares an Futurisic Trust 
(Trustees M. Shyam Sunder Jindal and irs, Subhadra Jindal) hlding 1,04 981 Equity Shares representing 1.02% o th ttaissued 
Equiy Saresof th Target Company; 
“Promoter Group" shall mean the members of the Promoter and Promoter Group of the Target Company as defned under the 
‘Securies and Exchange Boardof ndia ssue of Capitl and Dislosure Requirements) Reguiations, 2018, amendec; 
“Public Shareholders" shallmean the publicsharehalders ofthe Targel Company s defned under Reguiaton 2(1))of the Defising 
Reguations; 
“SEBI"shallmean the Secures and Exchange Boardof nd; 
"Stock Exchanges" shall mean the Stock Exchanges where the Eauily Shars of the Target Company are prese isted ., BSE 
LinitedandNationalStock Exchanges of indaLimte; 
“Target Company” shal men JndalPhotoLimited 
BACKGROUND OF THEDELISTING OFFER 
1.4 The Acquirers aong with PAC had issued an Iniial Public Announcement dated June 29, 2026, diclosing hei nenion to 

make the Delsting Offr and the acquiion ofthe Equity Shares by the Acqurers and PAC rom th Pubic Sarehlders of he| 
Target Company and consequently vountarly dest the Equiy Shres o th Target Company intermsofDelising Reguiations. 
The Target Company hadintimated th reciptofthe PAo the Stock Exchanges on June 29,2026 
s on date of this Detalld Public Announcemen, Acquiter 1 and Acquier 2 ae the members of the Promoter Group of the| 
Target Company and the Acquire 21 holding Ni Equy Shares i th Target Company. Furher, Acquier 1 holds 75,07, 162| 
(Seventy-Five Lakh Seven Thousand One Hundred and SixyTuo) Equity Shares having a face value of X 10 each| 
epresenting 73.18% of the tta ssued EquityShare Captl o th Target Company. The Promoer and Promoter Group fhe| 
Target Company collectivey hold 76,12,143 (Seventy-Six Lakh Twelve Thousand One Hundred and Fory-Three) Equiy| 
‘Shares represeniing 74 20% f e oal issued Equity Share Capitalof th Target Company. 
indal Incia Power Limited is classfied as PAC along with the Acquiers having a common intenton and ojectve ofDelising of 
Equily Sharesof the Target Company in accordance with Regulation 2(1q) of SEBI (Substanta Acquision of Shares and 
Takeovers) Reguiations, 2011 Furthe,Jindal ndia Power Linited does nothold any Equity Sharesinthe TargetCompany. 
‘The Target Company, the Acquiers and the PAC colectively beong o the"B.C. indal Group”. 
Uponreceiptof the IPA, Wi Bhumika & Co.,a Peer Reviewed frmwas appointed by Board of Directors o the Target Company| 
(“Board") tocary outdue iigence in accordance with the Regulation 102)of the Delising Reguiations and other applicable| 
provisions and he same was notfled o the Stock Exchanges on Juy 01, 2026, 
The Target Company had informed he Stock Exchanges on Juy 3, 2026, thatameeting o the Boardis scheduied obe hedon| 
July 16,2026, oiner-lia ke on ecord the Due Digence Reportto be isued by a Peer Revewed frmof Pracicing Company| 
‘Secrearies,consider and approveiject he proposed Distng Oferand oher maters incidental hereto as equiredinterms| 
ofRegultion 10of the elising Regulations, incuding seeking sharehoiers'approva, as may e equired, 
‘The Manager o the Delising Offr nformed the Sock Exchanges about the flor rce and th indicaive prio for the Defsing| 
Oferon July 6, 2026 on receiptoffeterfrom Acguirer 20n behalfof and along wih Acguirr 1 and PAC. The Acquiers and PAC| 
have btained the Valuation Report dated July 16, 2026 n accardance with Regulaon 19 (4) of the Defistng Reguiaton, rom| 
ICON Valuaton LLP, (18I Registratin No. IBBIRVEIO612019/107), ("Registered Valuer")signed by I Aseem Mankod 
Patner (1331 Registation No. IBBURVIOGI2018/10154) whichsets out the Floa Priceofthe Deistng Ofer o be 1,119,501 
(Rupees One Thousand One Huncred Nineteen and Fity Paise ony)("Floor Price"). Further, he Acquirrs and PAC have| 
indicated an declared th Incicatve rice a5 1,1201-(Rupses One Thousand One Hundred Twenty oniy) per Euity Shares| 
forthe purpose f Delsting Offer (Indicative Price”). 
The Boart, ints meeting hldon July 16, 2026, ner-ala, approved the foloningmatters: 

“The Board took o ecord the Due DilGgence Reportand e Share Capial Audit Reportdated July 16, 2028 submitedby M 
Bhumika & Co., a Peer Reviewed firm o Practicing Company Secretaries holding a pee reviewed cerficate bearing No. 
800912025 dated May 26, 2026 vaid unti May 31, 2031, in terms of Reguiaton 10(3) of Delising Reguiations and| 
Reguiaton 7 of he Securifes and Exchange Board of i (Depostaries and Paicipants) Regulatons, 2018 read it 
Reguiaton 12(2) o the Delistng Regulatons i respect o the Equily Shares proposed o b delised,coveringaperiod of | 
(six) months priortothe date ofthe Board Meing respeciivel. 
“The Board ook on record the lter daed uly 16, 2026 received for and on behalfofthe Acguirrs and PAC from the| 
Managerlo e Delistng Ofe accompanied by a valuaton repor daled July 16, 2026 ssued by ICON Valuation LLP, (BB 
Regisration No. IBBIRVEIOS12019/107), informing the Flor Price of the Destng Offr is ¥ 1,119 501 (Rupees One| 
“Thousand One Hundred Nineteen and Fifty Paise only) (*Floor Price”) per Equty Share, which s detemnined i 
accordanoe with Reguiaton 19 (A o the Delising Reguiaion. Futher, the Acquirers and PAC have indicated and declared| 
the Idicative Price s 1,120/-(Rupees One Thousand One Hurcred Twenty ony)*Inicative Price") per Equty Shares| 
forthe purpose ofDefsting Ofer 
“The Board approved the Delsing Ofler n terms of Regulaton 10 o the Defstng Reguiatons subject o approvalof the| 
Sharehokders of th Target Company though aposta ballotin aocordance with the Deisting Regulatins and subject o any| 
otherrequiement under applicabe laws, including any condilons as may be prescribed or mpose by any authory e 
grantingany approvass. 
The Board n accordance with Regulaton 10(¢) ofthe Delisting Regulatons, based on th informaton avaiable withth| 
Target Company and aftertaking n ecord the Due iigence Repor, ceified ha: ) the Target Campany isncompiance| 
‘withthe applicabl povisions of ecurii aws; i) The Acquiers and PAC and their eated et are n complance wit 
the aplicable provisionsofsecuriteslaws ntems ofthe repotincucing complance vith subregulaton (5 of Regulation| 
4ofthe Delsing Reguatons; and i he Delsingis intheinterestoftheshareholders ofthe Target Comgany. 
“The Board approved the notoeof postl balot o seek approval o he shareholdersof the Target Company in accordance| 
‘with Regulaton 11 and ofher appicable provisionsof the Delising Regulatons, Secton 108 and 110 ofthe Companes Act| 
2013 ead with the Rule 20 and Rule 22 fthe Companies (Management and Adinistaton) Rul, 2014 ofher appiicable)| 
Taws "Postal Balot Notice") 

‘The outcomeof the Board meetinguias submited tothe Stock Exchanges on July 16, 2026 
‘The dispatch of Noticeof Postal Ballot dated July 16, 2026 for seeking approva o the shareholdes, trough physica Postal 
Balot Formandremote evoting process o the Delisting Ofe, as reuired unerthe Delising Regulatons and he Comparies| 
Act 2013andthe Rules made thereunder, was complted on uly 17,2026, 
‘The Pubii Sharefolders of the Target Company have passed the specia resoluon through postal balot on August 18, 2026, 
fe. he st date specifed for approving e defstgofe i accordance with Reguiatin 11(4)ofthe Delistng Reguatons. The| 
Target Company has deciared e esultof postal balloto the Stock Exchanges on Augus 19, 2026, The votescast by he Pubic| 
‘Sharefoders i favour o the Delisting Proposal were 14,50,416 voleswhich s o thantce the number of votescast by the| 
Publc Sharehalders againstthe Delising Ofe, being 9,281 votes. As per the provisions o the Comparies Act, 2013 and| 
Regulaton 11 (4)f the Delsing Regulatons the votes cast by th Public Shareholders i favour of the Delstng Ofer vere| 
mare than woimes the number of valid votescast agaist e Special Resouton. 
Thereafe, the Target Company has submited the applcaton with BSE and NSE on August 27,2026, forin-principle approval 
relation o the Delising Ofe. The Target Company has received th in-principle approva fr the proposed deistng of Equty 
Shares ffom BSE vide s leter no. LODIDeStng/SS/PI970/202627 cated Oclober 21, 2026 and NSE vid isletter . 
NSEILISTICI2026/1179 dated October 21, 2026, I 2ccordance vith Regulaton 12ofthe Delising Regulations. 
‘The Detaed PublicAnnouncement ("DPA) i being pubishein th follwing newspapers asrequied under Reguiaton 15 (1) 
ofthe Deisting Regulatons: 

Newspapers 
Financia Express 
Jansata 
Pratankal 
113 

14 
15 

1 

112 

Editons. 
Al Edtions 

Final AT Edtions 
Werathi Wombal 

The Acquiers and PAC il o the Public Sareholers of any changes, mosiicatons or amenments, i any (o the 
infoationsetout i s DPAby way fissingacomendum thatwilepublshed n al the aforementioned newspapers. 
The Acquiers and PAC eserv e ght o wihdra the elsing Ofencartancases s el out i paragraph 14 (Minimum| 
Acceptanceandotherconions o e Desting Ofof s DPA 
The Acqurersandihe PACundertakesnotose EquiySrares fth Target Cormpanythacompeton fthDefistng Ofe: 
s per Regulaton 28 f th Delising Requiatons,the Board of Dirctorsofthe Target Company s requied o consiul 2 
commitce of Independent Dirctrs o provide s wiiten reasoned recammendatons an th Delsting Offer and such 
ecommendation aong wit th Getas of the votng pttem shll be pubished at east 2 (o) woring days before the 
commencement of the B Perod 2s se ou in paragraph 16 (Daes of Opening and Glosng of Bid Perod) in th same 
newspapersuhre this DPANGS been publshed. 
TheAcqures and PAC ilhavehe pton o acept o eec hediscovered pce o gv courte feras per Requiaion 220 
the Dlising Requiaon, . s The Acquier and PAC shallb bound 1 accept the Equiy Shares tendered o ofered e 
ceising offe, il he ciscorered pic delemined hrough th feverse book buding proces s equl o the for pric o he| 
indctive ric, 2y, ofre b the Acquiers n PAC, o) The Acquiters nd PAC il b bound 0 acept e Equly Shares, 
athe Indicaie Price, iy, offerd b he Acuiers and PAC, evenif h pric dtermine rough th rverse boo buiding 
procss is igher than the Foar Price but e thn theIndicativePrice. Further, e Acquers and PAC shll ot be boun o 
accepth Equiy Shares, e discovered pricepursuantioeverse bookbuiing process s igherthan the ndictiePrice. 
Futhr, s per Regulatan 22 (4) o th Delsting Regulton, n case f efsing hough rverse book buiding process, 2 
countrofermay be e byt Acquiers and PAC 1o he Pubi Shareholdrs provided- 
i) th postffersharehocing of the Acqiers o define), PAC (s defined) Promoers and ProterGroup, ng i the 

shares tenderedbypublicsharehoider, s otless than severtyfu percent and 
Natlessthanfiypercetafthepublcsvarehoiding s been fendere. 
Where Counte Offrismace: 
2] IitheDiscovered rcis not acceptabe 1 the Acqiers and PAC,  counter fler may be made by the Acqers and 

PACothe PublicSharehoiders wiin 2ucrkingdays ofth closureaf he Bid Perod. 
The couner ofer price sal na be less than the hgher of: i volume weighted average price of the shars| 
tenderelofered i hereversebookbidingrocess; anii.thedicaiePrice, 
The Acquiters and PAC through he Manager 10 the Delsing Ofe, shal pubish the Countr Ofer pubic 
announcementinthe same newspapers inwhichthe DPAWas made,withind workingdaysofthecosur ofthe REB. 
The Acquiers and PAG shallensuecompliance it the provisions of th Delising Reguiatons,and i accordance| 
withthe timeines providein SchecteVof the SEBI Delsing Reguiatons. 

The "Exit Price” shal be: () th Discovered Pre, f accepted by th Acqurers and PAC, o () a prie igherthan the 
DiscoverePric, i ofre oy he Acguiers an PAC t hir absolut iscrton; (i)t Courer Ofe P flerd by the 
Acqiers and PAC.calolted s per Delsting Reguatons, pursuant o acoepanoe andlr reecton by the Pubc 
Sharehoiders resulsinthe cumultv sharehokdng o the romoter and the membersof e Promolergroup reaching 0% o 
the Equity Starecaptalofthe Trge Compny: 

NECESSITY AND OBJECTIVE OF THE DELISTING OFFER 
Inters of Regulation (3 () ofthe Distng Regulatons, th ratonale orthe Deliting Proposalis s folws: 
a) obtainfullownershp fthe Target Company, which il intum provide enhanced operatonal lexbilty tosupportthe Company's 

business andlomake strategicnvestment and increase econaricintrestinthe Targel Company; 
save compliance costs and reducion i dedicatng management tme o comply with the requiements assoceted with the| 
continued isting, whichcanbe efocused on the Company's Busiess; and 

©)  provideaneitopportuniyto he publicsharehodercf e Company. 
BACKGROUND OF THEACQUIRERSANDPAC 
&) CONCATENATEPOWERADVEST PRIVATELIMITED ACQURER 1) 

i The Acqurer 1 was orginally ncrported on Oclobr 1, 202125 2 prate e company underthe prvisios f e 
Companies Act, 2013 with the Registar of Companies, Kolkata. The Corporete Iy Number o the Compeny is 
U74909WE2021PTC248766. The Registered Offce of the Company i situeld a 16:5, Shakespeare Sarani, 204 Floo, 
Kokata-TODOT1, Wes! Bengal ncia 
The Acquier 15 he memberof he PromotarGroupof th Taret ompany Further, a5 oncat ofths DPA, theAcquirer 1 
hokds 7507162 Equiy Shares . 73.18%fth tlsued Eqiy Share Captalothe TagetCompany 
s per e Mamorandum f Associon of he Acquier 1, he mai objectsof e Acqurer 1 i o povid business acsory 
management supensary and admiisaiv consutancysenvies o coprate andoterbusinessenes and i aricutar 
inelaton o energ and power ndusty and o dosuch cts a may b ncdenia teret and o cay o he busiess o 
management consulants and achsors and o provide management sencs i ll foms and aspects inluing bt ot 
it o, probem sohing, eam buling, saegic and aperatonlplamning,corpatecommunicatons and knowecge 
management corprate managementandany thrrlatedachity o companies, boies corpoate, overnment, cenrl 
orstae munialolocaauhorly soiety, unertaking,insiuon r any assocationof person or any iciicual whether 
inlndiacrabroad 
The Networth ofthe Acquie 1 is 2 60,614.21- ks (Rupees Eghty Thousand Six Hunred and Fourteen Lakts and 
Ty Thousandonl) as on Merch 31, 20262 cried by SanjesvAggarva (embershipNo.50114) Pateris APT 
andCoLLP Crtred Acoountant(Fim Regitaion o.014621CINS0D088) iecerticae ated June 29, 026 bearng 
UDIN 26501114YGKZSR176 and aving heiofica1574(LGF) Sector1, Guugam, Haryna, 122001 

Languages 
Englsn 

114 

115 
116 

7 

118 

i) 
i) 

117 

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF 

Corporate Identification Number (CIN): L33209UP2004PLC095076 

Tel. No.: 01-40322100; 
Contact Person: Mr. Manish Kumar, Company Secretary and Compliance Officer; 

Email d: cs_jphoto@Jindalgroup.com; Website: www.jindalphoto.com 
. As onthe date o tis DPA, the Authorised Share Capill o the Acqurer 1is 1,09,15,00,000(Rupees One Hundred and 

Nine CroreFiteen Lakh ony) comprisng f1.50,000 Equity Shares having face value of 10-each, 0,00,000 Preference 

JINDAL PHOTO LIMITED 
ered Office: 19th K.M. Hapur- Bulandshahr Road, P.0. Gulaothi,, Distt. Bulandshahr, Uttar Pradesh- 203408, Head Office: Plot No. 12, Sector B -1, Local Shopping Complex, Vasant Kunj, New Delhi - 110 070 

Vil Th key fnancial informationofthe PAC based o s audited consoliated financial satements for the financialyears ended 
on March 31, 2026, March 31, 2025 and March 31, 2028 are as folows: 

Source- wwumea gouin 
il The key inancalinformation of the Accuirr 1 based on s auded consolidated nancial statements for th fnancial years ended 
o March 31,2026, March 31, 2025 and March 31, 2024 ae as folows: 

Shares offace valse 10 each and 10,00,000Preference Shares offace vale f 2 1000 cach. Theissued and pai up R ekt 
captal of the Acquier 115 % 106.77,18,720 (Rupees One Hundred and Six Grores Sevenly Seven Lakh Egheen Partculars Fortheyearended | Fortheyearended | _For the year ended 
Thausand Seven Hundred and Twenty ony) comprising of 10000 Equity Shares having face vale of € 101- each, March 3, 2026 March 31, 2025 March 31, 2024 
780,572 Prefrence Share offacevalue3 10-eachand 879 813Preference Sharesalfce alue i 1000-each. Tolal ncome 394069 873357 345434 

vi. The shareholding patternof Acquirer 1 as on the date ofthis DPA, comprising name of shareholders s provided below: ProftLoss) before Tax 126876 104,119 81477 
Prof(Loss) afe Tax 9,439 7513 59,161 

Name of Equt Shareholders NoLof quityshares held_| ot ssued Equty Sharecapta] | {53 e e o 57 ] T 
Futust Tust 959 9% Reserves and Suplus 507307 13960 344525 Radhey Shyam (Novinee o Fulurstc Tus) T [} o Ecit () e s s 
ol 1 Ll 160259 1,821 338265 

i The Bosrd of Dircors of Acquier 1 are as el Tota Liabiltes and Equity (48] 728143 643358 743367 
Name of Shareholders Designation o Date of Appointment Tota Assets 728143 643358 743367 

Radhey Shyem Drecor 00649458 Ociober 11,2021 ix._The PAG has ot sald any Equl Share o the Trget Company during th  sx) months preceding theda ofthe Il Pubc| 
Mano] Ko Rasiog Diecor DETL Ociober 1, 2021 Amouncemen e. June 29, 2026 Futhr, the PAC has underiaken not to el Equiy Shares of the Target Company un 

completonafthe delsing offerin accordance withDelsing Reguiations. 
The PAC hes notbeen prohibited by the Securies and Exchange Board ofIndia *SEB')fom dealing i secuies, nterms o 
directonsissuedunder Section 118 of e SEBIAc, 1992 (*SEBI Act)orany ot regulations made under the SEBIAct 
The PAC s not been declared aswil defauler by any barior inancialinsttuon o consortum hereol. Rinlt) 5 

Fariils Focteyrarced | Forlayarndad | For ey anded 71 et o S Exargn s i v corirs st ctrr. st et o S ] s e are 51 2054 pcmstbes 2 x . a 
o e s oo o i, The PAC s, as dotald n Pragraph 20 (Dot of Escrow Accaun) of this DPA, made avaaleal th requise fds 
Profit{Loss) before Tax 803365 2007628 2642409 necessarytofulflthe obigations ofthe PAC under the Delistng Proposal. ProfLos) aer Tax 584698 256625 304 . BACKCRO oL e TR o 

i . e Snn S 41 The arget Company was righal incorported as Consoldal Phoo Producs Liied on March 15, 2004, s  pblc e esrves and Supus KX I : company under e Comparies Ac 1655 wih e Resarf Companies, Utar Praceh & Utatancha Kanpur. Subsequenty he 
Total Equity (A) 1149684 1.06,957.70 23114804 name of the Target Company wes changed to “indal Pholo Linite’ pusuant to Honble High Cour Utiaranchal ordered dated 
Total Liabliites (B) M32T4 25,4236 2,07259 November 01, 2024 and a fresh certicate o incorporation dated December 13, 2004 was issued by Registrar of Companies, Uttr| 
TotlLsbiltes and Equity (48] 15282558 13210005 2542083 Pradesh & Utaranchal, Kanpur Th Corportedeny Number of e Trge Company s LiGZ08UP2004PLCOSS0TE, The Ecuty 
Toal Assos 1528255 13210006 25472083 SharesofheTrget Company gotstedon BSE andNSE n g 07 2005 

" TheAcqure Thas ot sodany Equty Sares of e TagetCompany Guing o 5] mont preceang et it i Pubic | 42 The Regitered Offef e TagelComany s tuaed at 19h K M. Hapur Bulndshatr Road, PO Guaob, Ut Pradesh - 203 
Aavourcement . Jun 25,202, Fuher, the Acquier 1 has undaraken ot 0 5el Eqity Stars fthe Targe Company untl 408, TreHead Offcstustedat PltNo, 1, St B-1LocalShoppng Complex VasantKun,New el 10070 
compeionoft ceistingoferinaccrdanceith Dolstng Requstors, 43 The Trgel Company s an nrgitrsd Cre nvestnent Company (CIC)engaged nhe businessof hoiding nvestment n he 

. TheAcquie has ot ben prfiited by e Securtes and Exchange Bcardof i (*SEBI) fom deling i securie, n s of secties ofgroup campariesandproviding anagementconslncy, 
rectonsssueduncer Secton 1Bofthe SEBIA, 1992(“SEBIAct) oranyhrreguatons mceuner e SEBI A 44 As o the dae oftris DPA, e Trge Company has o cuistaningprefrence shares, prly i squily shares,conribe 

i, Thcqirer st been cecred it defulerbyanybankor nancial tutoncrconsortum e, instumais, slockoptonsranyotherinstumert thatmay st ssance fEquty Shesby e Target Company Frber s 
i The Acquier 1 haraby ivie l e Pubic Sharshoders o te Taret Company o i nacordancewith e rverss bk buiing te toneofthe Eqily Shreshld by the Pubc Shreholders arsubect o any ok requieets. 

ocessftheStock Exchanges and on e ferms and ubecohecandions et ut herin, o e EquitySharesof he Taget | 4.5 The Equty Shares e Tarl Gompany are curenty sted o the BSE having Sp Code 532624 and an NSE having Symbol 
Company INDALPHOT.Th SN ofEqutyShres ofthe TrgetCompany s NET96GUD12 The Eculy Sharesof e Trge Companyae 

X0 The e 1 e, 5 el n P 20 Dt fEscn A of s DPA,ma el e rsiste s urentyntsuspended fom rcingon e Stock Exchanges 
Recsasarybofull the cbiigatons.fthe Acqulrer 1 unorthe Delsig Proposal. 46 The Authorized Equity Share Capital of the Target Company is 2 10,55,00,000/- (Rupees Ten Crore Fifty Five Lakhs only) divided into| 

. COUCATEMTEADESTAOVSORIPRVKEUMTED ACQURERZ) o s 10550000 ity Shaesofa ke of 0 ech ans? 74000 00 Rupes vty e Crores Oy i, 000000 i Aouier 2was orgnaly ncorporatd on November 23, 2020, 25 prvatimitedcompanyuncer e Companis Ac 2013 it he " y ; . s o s (o e T em o | Prlie S o e o 1 th i ol rd i St Cop o T e ooy ’ 260 Rupess Seveny S Cror Sy Fv ok Ehy T Thusan o Hundrd and Sy compriing 10258326 Registred OfieoftheCompanyis stuatedat 165, SakespeatsSaran, ZndFloar Kolata- 700071, WestBengal ndia Sk ; 
ii. - The Acquirer 2is the member of the Promoter Group of the Target Company. Further, as on date of this DPA, the Acquirer 2 does not Equity Sharesoface valueof? 101-eachand64,00,000 Preference Shares haning face value i 10i-ecch. ek any Gty Shres nthe Trget Company. 47 Aagregatesharehoingofth Promoer & PramoerGrupofth Trge Company asondate o DPAs asuner 
. As por Memarandum of Assoosion of e Acqurr 2, th main obje of th Acauer 2 re to provide busess aovisony |5 Na T Name of PromaterEPrometer Godp T G T 

anagement. suparvsoryand admiia cansulaney envce o corporle antes and ober busess ettes engaged n Equity Shares eld_|Equly Shre Capal 
varosilfsofbusnessTocayon thebusiess fmangementcnsulans andadvisors and oo management sarveesi | -—{<— yam Sudar Il Promater [0 all forms and aspecs incuing bt no mted o, problem soving,fam bding, satgic and cportonslpaning, corporate 
communications and knowledge management, corporate management and any other related acvi, fo companies, bodies | |2 Fuustc Trust (Trustses Mr. Shyam Sunder Jindal and 
‘corporate, governments, central or state, municipalor local authority, society, undertaking, institution or any association of persons o Mrs. Subhadra Jindal) Promoter 104981 102 
anyindvidual,uhetier inInciaor abroad.Tocary o th busines ofbuing,sling eslig, mporting,exporing tansporing, |3 Conctento Power Adves Prvate Lned Promoter Grovp. A A 
stoing devloping, promling markeingorsusping, radng,ealnginany mameruhatsosernallpeof goocs o et s wel | [4 | indl(nde) L Promote Group N 
asonundesalobasiin ndaoresoubers 5[ Concaenate Advest Advisory v Lined Promote Group ] i The Networth oftre Acquire 21 78225 82 ks (Rupees Seventy Eght Thousand Two Hundred an Tuenly Five Lokt and o T eI 
Eighy Two Thausand Oy} as onMarch 31,202 cetfd by B Agan, (Yembership No.0%0%0), parer, s UBS & 2 
Conpany. Chrteed Accounans (Fm Resisaon No. 012351) vide cricate dated June 20, 2028 bearing UDIN - | 48 The Board f Drectrs o e Togel Company 3 n ae of s DPAI s lows: 
ZROBOSOSHORSAG2S anchaing el L2 Manish T Plaza, Potno.5 Secrs,Dvara, Now Dehi- 10078 

. Asonthecataftis DPA,theAuthosed ShareCapaloftheAcuier 2 10.2339.26100 (Rupees One Thosand Tueny Thres |57 Name of Directors Designation ON7| Dateof Appoken | Moot Equly 

IO N0 et s s e - rd TS0 e e o e € 100 T (| —[ 10 et Narggng Do o | hgws 0206 [ W 
issued and pidupcapial ofth Acqire 215 % 4,11,7596.890- (Rupess Fou Huncred and Seertcen Crore Sy Eignt Lak | |Z— | ey Shvam NonExeouie - ndepondent Decor | 00649456 | My 30,20 N 
Niney Egh Thousand Eight Huncred and Niely onl) comprisng of 10,00 Euly Shars haing fas valu of ¥ 10 cac, 2| 022l Glote Non-Exacue - Non independentDirectr | 06952607 | uqust 10,2015 Ni 
454,128 Prfarnce States offcevalue 10-cachand 323,086 Pefernc Shaesoffac alueof 2 000 each 4+ Sutesn e Sharma]|__Non-Executi - ndependent Decor | 00006354 |y 04, 2120 N 

Vi The harehodng patem ofcgurer 22son the et s DPA.comprisngnamefsharehoderslow 5| Pratesn i Non-Exccuve - NonIndependentDiector | 07006108 | ey 04,2020 N 
6| Sund umarAgawal | Non-ExecutvNon dependent Diecor_| 00445686 | Septemter 02,2026 | N Nar ofEqufy Sharaholders Wo.ofEquly Shres held__| e o fssued Equty Share captal o i 

e T ) e 49 Koy Fnancil ommalon o the argel Company 
— ’ Thekey francl fomln of th Target Company basad o he usted consoldte francl statement o the fnancil 

Rachey Shyem (Nominee of s Tusl) ! o yesoncadon Harch 31,2026, arc 31, 2025, andNarch 31,2024 s asfoows Totl oo o0 [, 

o Az Bl Parcars Forthoyearended | Forthayearended | For heyearended ane of s Dosgraton o o At e | e | o s Radbey Shyam Drectr 645458 Novenber 25,2020 oo e T St 
anc Kumar Rsiog Diecior LEEE] Novenber 23,2020 oL on) B o e e Seseran 
Souro- ywmcagovin ProflLoss) Afer Tax 221877) PET] 2555490 

Vil Tn ky nancil nfomato of the Acquer 2 besedon s audted consoldted fnandalstatemts o th ancil years ended | [Otrr Comprehensie Tnome %am T5% 065 
anrch 31, 2026, e 31, 2025 and March 31, 2024 are s folows | [iComprerseinone 05215 PRET o 

K609 (g up Share el 102565 10258 102583 
Poriculrs Fortheyoarended | Forth yearended | For e yoarened Rasones ad Supos Tomss Sanss 2B March 31,2026 arch 31,2025 March 31,2024 — 2 Do oL Total Equiy (4) 10212637 9662966 2260515 

ProfLos| beors Tax @088 102503 Tsit08 B L Zn e e 
Profi(Loss) afer Tax (278574 1295017 222968 o bt ad By (AE] T2z otz 23345851 Pad up Equty Shars Gl 0 100 00 otal Assols £ I £ 
e Sups T T Tiaaes FRESENTCAPTALSTRUCTURE & SHARHOLDN PTTERN O TV TARGETCOPANY 
Toal Equity (4 11577612 13478587 11091065 e cplal sucrs of e Tage Company a3 o e o DPAk s lows: 
Toal Lisilties (6] 2413085 s T Paidup Equly Shres ofthe Target Company No.ofEquty Shares | % ofoal Equly hare Captl 
Toal Lisilties and Equy (Av3] 13900677 15005844 [EXTT] Fuly Paicup Equty Shares of 2 10-each 10258325 10000 
Toal Assets 1399067 15005044 138,350 Party Paiup Equil Shres ] [ 

x_ TheAcqurer Zhasrotsod any ExulySvresof o Tagel Company Gurng ' ) ot receding et f el Publc | | T P Bty Stares of 10-each 1025032 00 
Aanouncement . une 25, 2125, Fue, the Acauter 2 as unriaken ot o Sell Euiy Svaes of he Target Company unt | [ Toal Voing Righs i the Taget Company 10258325 10000 
compieionofhedalsingofernaccordancewih Delsing Reguiatons s st o e Eaot S o e oo Compomy s O o 

. TheAcqure 2 has ot b rfiite by e Securtos and Exhange Boardof i (“SEBI) o deling nsecurie, it of | 32T Sharshoingpatm ofthe Eqity Svar Captal o the Targt Company o on October 16,2026 3 ol 
irecions ssueduncr ecton 1BoftreSEBIAC, 1992(*SEBIAGE)orany ot eguatonsmaceunrthe SEBIAct Catagory No.of oottt 

xi. TheAeguier2hasnatbeen decredaswifldefauterbyany bankor il nsttutonorconsortum hereol. Equity Shres held | Equiy Shre Captl 
i Theoguier 2hrsbynesal he Pulic Sharehoder o e Ttge Companytobid n acercance i h rvrse bk bulin | [Fromoterand romatr Group (] T T 
el ok Eres ool o e o ot e ool oy G i e 

i, Th Reer 2 s, a dtalled i Pragraph 20 (Detaisof Escow Accoun)of s DPA, made avadatle ol h requiste fnds  [PUDIC Shareholders (8) 80 z560 
necessarytofulfthe abligations ofthe Acquirer 2 under the Delisting Proposal. - Directors and their relatives (exdluding independent directors and nominee direclors) L] 0 

G INOALNDAPOWER LIITED(PACH ResidontInciduls hoding nominl sharecaptl n excess of Rs. 2 ks 49501 [ 
i ThePAC wascrigaly corportedon Janary 05, 2001, e comgany undrthe Companies ct, 1956 ithth Registarof | |-Rescent Incviuals hodingnominalshre capte up o s 2 s 504255 [0 

Conpanies, el TheCorporat ety Nuribe(CIN)fhe CompanyisUT4989DL2001PLC109103.The Regisared Offcth | |-Non Rsientndans (YRl 7T a7 
Conpanys svatedatablating, -3 Quib siuionl v, Kt Sea,Soul West Del, New D, Dol i, 10016, | "o Comorl EE o0 

i The PAC hasacommon nteton adajectve ofDelsing ofEquitySar o e Tt Compary inacorance i Reguation | 120222 o o 
21)o)ofSEB (Substantl Acisionofhares and Tkeoves) Regulatons, 201 Furter,toesrthldany Eqity Shares nthe 2 T Compay. Banks &6 001 

. A pr Momorandum of Assoiaion ofte PAC, e main ojects ofthe PAC et caryon busiessofexploraton,genaratn, | ~Any Ohrs ncuding Cleaing Wembers, IndependentDrecor or i lates, FUF. 
deveopmen, tansmsson, isbuton, supsly, sccumuaton, ulzton, consumpton, amployment and conseton of || LLP, Uncimed or Suspense o Esron Aczoun) 145587 1w 
Themalbyctopover, conentonal and non-convenionalenergy surces n ndabrod an o manuacure . sl 25, ||t o an Prolcian Fund (EPF) T 5 
inpr oo, supl sl us, putp epr. i, assebl, Gl n, 1o consiue,lay G, sabis.f,carycut | £ e o 
andrunreatdpanpoverhouss, fam, machner,eupmen, g00ds,edgets, e, s and accessoies ot puposes and | 02 A*8) L0258 I 
{ooecutsand ranactal suhalhervorkandmaters s ha Company may inkexpedentorconverientincomeciontherewih.To | Source- i nsaidicon 
aperateand maintan uch genersting staions, e nes, substatons and i ansisson nesas assigned 1ty e competent | . EXPEGTED POST DELISTING OFFER SHAREHOLDING PATTERN OF THE TARGET COMPANY 
GovermentorGovemmri.Tosetup,promot, operleand caryonh bsiness of o inng, ol washeres, ouee naral | T expected post DetstingOfe shtehaling et e Trgel Company ssuring e a e EulyStaesutslanding it e Puic 
g2 for suppyof el 1 power eneraing satonsofthe Company and i o undortak te business f ter aliecanclry | _ Srareholdersarsacquied pursusntoasuoesslcomplaon fthe Delsing Ofeinfrms o heDeltingRegulatonsshal o fllw: 
Industie cing thos o uizatonofsteam genratdat pver statons, sl shandthe by roduts and nstal,oerateand e o it 
anage al ncessay plant,astabishments and works. Tocary on hbusiness o conutans, advsors, agerts, assemibers e o 3 quity Shares® | Equiy Shre Captl” desers, distibutrs, devloper, rosels, eaiers, epaers,instalers, buyer,selrs, lssos aders, mprters, exporters, 
brokers commission agentfal rouct laingoThermal PowerandlorElectity Busiessin ndis el as abroad Todealn, | [Pomote & Promoter Gaup 025836 0000 
putchae, e, exchange andor anser ecures,shares debenuresand alloerforms of vestment iterfor ey rorvar | [PUBIE i I} 
tansacions and o cary on a ki ofvesiment businss and t cay o buinss o underters, rancing hire-purchase | Total TR Toa00 

financing, fnancngofndustileterprse, ad andbusiessancnganddealn bils,oes,varant coupors, mporentemert | - - 
and othr negotabe or ansfrale securtes o cocument, o guarntee o become s o th payment ofmaney o ot | AS8mig flfndor of Euiy Stares by a Publc Sharfldrs. 
eroance ofany bigaons,ad generly 0 UansactalKdsofgatatse busiessprovded hat the Campan ha ot cary | 7. STOCKEXCHANGES FROM WHICH THE EQUITY SHARES ARE SOUGHT TOBEDELISTED 
ontarkingbusiness s efned oy he Barking Reguiatonic 1946 74 The Eul Sterssof e Target Companyarecuranty st and radedon BSE and NSE. TheEquty Stares of e TargetCompary | 

s TheNetwertnahe PAC s € 57,851k (Rupacs e Lo Sty Seven Thousand Egt Hundredand Sty Nie L Ony) arsecuentyrededonNSE it f e Reguiation (1)) of e SEBI(SAST) Regultons. 
a5 on 3t March, 2028 s ortfe by Aur Bagla (mbership No. 521915) Parne,Suresh Kumar it & o, Chartred [ 7.2 Thecqurersand PACareseeking o desth Eqiy Shaesof e Targel Campany rom BSE & NSE, an -l ageovaor 
Hocountants Firm Reisaton Ko SO0063) vid ceticat ated June 29, 202,beig UDIN - 2652191ERDCYINGE25 and destng was recived fom BSE vie later LOD Deisting SSIPIT02026-27 on Octoer 21, 2026 and fom NSE vie leter| 
hing theioficet 42457, SieetNo. 1 1 o, Guruank Pua LasriNagar, D 10052 NSEILISTICRZIZ8/1179 on ctber21, 2026 

. Asonthe datef i DPA, th AuthrisedSrare Captaofhe PAC S 25.50.00 00000 (Rpees Two Thousand Fiv Hurcredand | 7.3 Noaplcatioforising shl e madein espctof e Equy Shareswhich v beendelsted prsuantto s Oferoaprdof 3 
ity CroresOny)compriing 700000000 Sty Cror) Equy Srars haingfacevaleof 101 achand ,£5.0000000 (e (ivee)ears o theciteofefsing 
Hundred Eighy Five Crore) Preference Shares having face value of ¥ 10/- each and the issued and paid-up capital of the PAC s | 7.4 Any application for ising made in fulure by the Target Company in respect of delisted Equily Shares shall be deemed to be an| 
605.27,05 001 (Rupaes Six Hundre and Nino rres Tury Sven LakhFv Thotsand o) comprising 60.57.66.550 (Siy pplcaonfor e ising ofsuch EquityStares and shl b st provisonsafth hen revaing requtions el olsing 
Crore Fifty Seven Lakh Sixty Six Thousand Five Hundred Fifty) Equity Shares having face value of 10/- each. and 35,03,950 Thirty- of Equity Shares of unlisted companes. 
v Lk Tree Thsand in HucredFity) PrferenceStaeshavingtac lueof€ 101 ach 75 The Aurers and PAC proposs 0 acute th OfrShares, pusiant o reverse ook buding roess trough an acuiln 

B iralirsdlimat gt gl bt R widowacify i, eparatescquisonvindowinfom f s basectcdnglaormprovedby BSE and NSE, naccordance wih 
ne Stook Exchanges mecharism .. “Acquistion Window Facity” o “Offer o Buy (OTE)", conducied  accordance i e 

Nar of the Equty Shareholdors No.of Equty Shares hold | (] ssued Equlty Shre Captal {femsoftheDeising Reguatonsand h SE8ICriarscenadbso), 
Promoter & Promoter Group 5. MANAGERTOTHE DELISTING OFFER 
Fuuistc Tust 19565733 EZKD TheAcaurers and PACave sppitedSafron Captal Advsors PrivateLiited s ManagertotheDelisting Offr” 
indal Poy Invesment and Fnance Company Lined 10366851 i 
ndalPhoo Lnied” 00022 ot SAFFRO 
o P o P i Sy 
o e P one PO Tpo L e = Name:Safon Caial Adisors rvat Liied 
urjn Tust ‘Address: 605, Certer Poin, ihfioor,J. 8. Nagar Andheri Kurla Road Andheri (East), Mumbai- 400059, Maharashta, India Oer ndvidudls 85145101 Tage TekNos 1912246730304 

Toal () 545050895 w038 E-maiid: delsings@safionadisorcom 
Public Shrsholding Website: i safonadisorcon 
BenksFiancl Instiuonsnsurance Compares Boge Corpordes S 000 Investorgievanced:vestorrivance sffonadisorcom 
s T i) CanlactPerson: Poo ain Yasi Sivasiava 
=) N - SEBIRegstration Number: 00001211 
LT S s Valityof Rogistration;Permanent 

] Al 5. REGISTRARTOTHEDELISTING OFFER 
“incuding 00 stares hkd b e sarenalers. TheAcauers and PAC have appinted MUFG ItimeIndia Privat Linited s Regisrrtothe Delstng Ofer 

MUFG fniime 

Name of Srarcholders Designation o Dateof Appoiniment Name: MUFG infimeIniaPte L (FormeryLinktmelndiaPrivateLii) 
Suresh Chander Shama Tndependent Dirclor 0006350 Decenter 2, 2017 Address-CA01, 16t Emcassy 247, LalBahacur Shastiarg.Vivoi (Hest), Humbai- 400085 Makarashts, ndia 
Krishan Kumar Sabharwal Independent Director 08146593 July 30, 2018 TelNo.: +918108114949 
Ramines Gichar o Exeoulie Drecor e Septenber 01,200 FaxNo. +91 249166060 
Suni Kumer Aganval Whotme drecor 00449686 hugust 06,2021 CotectPerson: S Gopleinan. indslphoo deisingin mpms g Kasa Suya Prash Non Execule Diecor [ Decenter 12,2025 e e 
PuntGupia Whoetme drecor oaotiéea Oclober 05,2024 Website:yaewin mama mut com 
Sandp Gosvard Whol-ime drecor Ge2T0Ezs October 04, 2028 SEBIRegstration No. INROCU00A055 
‘Source- wwwmca govin Validityof Registration: Permanent 

Contd... P2 



"10. DETAILS OF BUYING BROKER 
‘The Acqurersand PAC have appointed Emkay Global FinancialServices Limited a “Buying Broker for i Delsing Ofer. 

Enbay 
Name: Emkay GlobalFinancalSenices Limited 
‘Address: 7h Floor,The Ruby, SenapaliBapat Marg, Dadar-Wiest, Muribai- 400028 
Tel.No. 02266121212 
MobileNo.;+91-9920112944 
Investor Grievance Emal:revance@emkayglobalcom 
Contact Person: Mt Ani Jagiap 
SEBIRegistration Number: INZ000203933 
Validityof Rgistration: Permarent 

1. INFORMATION REGARDING STOCK MARKET DATA OF THE TARGET COMPANY 
1.1 As mentioned in paragraph .1, the Equity Sharesofthe Tagel Company are Frequenty raded o the NSE n tems of the 

Reguation2(1) o he SEBI (SAST) Reguiaions 
112 Thehigh,low and average marke prce o th Equly Shares orth preceing 3 (hree) ancil years and he monthy high, 

Tow and average market picesfor the  sx) monts prececing th dat f s DPand th caresponding volumes of Equy 
Sharestradedon he Stock Exchangesare s folows: 

NSE 
ot Volue 
of Equty 

Number of Number of u-:g":n 
i Equi 

Financial Sen S perod o 
Yearl traded on traded on | Price# | of Equty 
Month High(?)] DateofHigh | thatdate [ LowR)[ DateofLow | thatdate | R) | Shares) 

Preceding 3 Financial Years 
[FY2075% | 155550 _Ociober 10,2025 _355068] 66565] __Apr101,2025] 6878 | TOT0A] 626275 
[FY 202625 | 0663 | Decenber 16,2026 | 285531| 540.40]  arch 04,2025] 10665 | 75330 13630 
FY 202524 | 76690 Octoer 19,2023 1.65608] 293:40] pri 03,2025 14367 | 49694 14028864 

Preceding 6 months 
[Septemoer 2076 | 112040 Seplember 17,2026] __9513] 1,001 60| Seplemoer 10, 2026] 1501 | 105598 135,39 
[Fugust20% | 10720 | August13,2026] 1736 101980| _ Augusi 28, 2026] 4737 [1054.56] 46,420 
10y 2025 TG460|  uiyor,2026| 22119 106830 22,2026 2238 [1iiewr| e 
lone 2026 | 121080| _June 30,2026 _241458] 99460| June 03, 2026] 7052 [1089.63] 567,12 
May 2026 12720 May07,2026] _ 2453] 00410 Moy20,2026] 1484 [104494]  damit 
Ao 2026 G300 | Apri 17,2026 48| 105030 Apri02, 2026 3213 | 11739 100993] 
{Source: wwwnseindia con) 
“Arihmetc average ofcosing price o ll ading days duringthe said eriod. 
BSE 

[otalVolume 
ofEquiy 

Number of| Number of Stares 
Equity Equity [ 

Financial Shares Shares _|Average period (No. 
Year! traded on traded on | Pricef | of Equty 
Month High@)| Dateof High | thatdate | Low )| ateoftow | thatate | ) | Steres) 

Proceding 3 Financial Years 
[FY2075% | 155135 October 10.2026] _27012] 66700] _ApriO1, 2025] 262 | 14286 6,14.23000) 
[FY20225 | 96925 | Deceber 16, 2024| 94292 54255| Warch 04,2025 288 | T5361] 9217% 
Fraoz324 | 78375 Ocioverto, 2023] 8508 204.15]  Apri3 2073] 1435 | 49| 7205677 

Preceding 6 months 
[Sepember 2076 | 113455 | Seplember 17, 2026] ___263]1,002.85| Seplember 10,2026] 219 | 105367] 62121 
[Fugust202 | 10785 | August 13,2028 T6[1.014.10] _ August2e,2026] 588 [ 106158] _5,151.10] 
[y 2026 9440 Joly 13,2026 4694|1065 iy 27,2028 842 [11,1891] 5543300 
June 2026 | 120860 June, 2026 18025| S7500] June3,2026] 104 108754 40706.00] 
Vay20% | 113845 May07, 2026 10| 98345| _ Way22,2026] 42 1046 _38e00] 
o226 | 117055|  Aprl 07,2026 TI6|104565]  Apri02,20%6| 114 | 111630 444700 
{Source:wwbseinciacom) 
“Arithmet average ofcosing prices o ll ading days duringthe sad ericd 
12, DETERMINATION OF THEFLOOR PRICE 

2.1 The Acquirers and PAC proposeozacqure the Equty Shere o he Public Shreholderspursuant o eversebook-buling 
process estabshedinterms of ScheduieoftheDelsing Rgulatons 

122 The Equty Shareofthe Targel Compary aecurenty sed and tadedon BSE andNSE. Tnesrpcodeof BSEs 532624 2nd 
e NSE Syntal of the Targel Campany is JINDALPHOT. Tha SN of th Equi Shares o the Target Company is 
INETS6GD1012 

123 Theamualized racingtumover basedontherading voueofthe Equiy Shares atNSE durig th priod fom June 01, 2025, 
to May 31,2026 .12 (twehe)caendar manihs peceding the calendar monthofthe Reference Dat, . June 29, 2026 
(defnedoeion)sasunder 

Stock Exchanges TotalTraded Volumes | Tota no. of listed | Annualized rading turmover () 
from June 01,2025, to Way 31,2026 | Equity Share | (as a percentage ofthe total 

numberof shares outstanding) 
NSE %519 025832 5159 
BSE 55162 1,025,326 537 
(Sourcs: wnwnseinia.com & v bseind.con) 

124 Asmentoned nthe pragraph 7.1 oftis DPA,te Equiy Shres ofthe Target Company afrequenty raed n NSE interms, 
of Reguation 2(1)) of the Secures and Exchange Board of Inia (Substantal Acquison of Shares and Tekeover) 
Regulaions, 2011 (*SEBI (SAST) Regulatios” 
s per Reguiation 19A2) ) of the Delising Reguiatons, e efeence dat for computing he for price wou b te acing 
day on hich te it public annourcement made by the acquire,  such an annourncement was made befor the coseof 
marketaurs. i case, he Acguiers and PAC e made an announcement befor the osureof e markethours n June 
29,2028, accorcigly h eforancedate s June 29,2026 "Reference Date). 
Reguiation 19(A) (1) of th Deisting Reguiaions provides the procediue for determining te Floo Price Hence, i s of 
Regulaion 19(3) 1) ofthe Delstng Reguiatons, th FoorPriceshallbe the higherof he fllowing 

125 

126 

Paticuars Prics Por Sharo €) 
1| The voum weighted average piospid o payalefor acquistons by he cgurers aongwih NolAgcabe 

| Persons acting in concert, during the 52 weeks immediately preceding the reference date 

7| The hghes price par or payale for any acqusien by e Acquiers dong wih pesars Vot picabe 
actingnconert curig the 25 weeks inmedatel reoeding th refrence dte 

i | Adused ook value (consderg consolatd rancils) s elemined by an mcepandent 083 
regstered vater 

iv. | The volume weighted average market price for a period of 60 trading days immediately 1,119.50" 

eceding e rfrence dat o th Stk Exchanges whers he maximu tacing voume ofthe 
equty sare i ecurded,povid suh e ae ety raded 

1| The prio detomined by an incapendent registared vauer taking o 2ccount valoaton Vot Agpcabl. 
parameters such s the book value, comparable ading mulipes and any oler cusomary | as te Equy Shares 
valuation metrics for valuation of shares of companies in the same industry where the shares are not | of the Target Company 

requenty raded e Froquenty Traded. 
ICON Vluation LLP, (B8 Registaton No. IBBIRV-EO6/2019/107) (*Registered Valuer") by . Aseem Mankod, Partner (1881 
Registration No. IBBURVI0G12018/10154) has vide s vluation reprtdated July 16, 2026 crtfedthe floorpiceof Euity Shares of 
the Targel Company.e.2 1,110.501-per Equity Shate. 
127 After considering parametrs for valuation ofshares o the Target Company the Floor Price of < 1,119 50 (Rupees One 

Thausand One Hundred Nineteen and Fity Paiseany only) per Equity Share o fa vlue of 10-eachhas been dtermined 
asperthe valuatonrepotdeted Jly 16,2026 ssued by M Ascem Mankod, Parterof CON Valuation LLP Regitered Vauer 
Consceing e FloorPric the Acuiersand PAC have offere an ndicative Prce of 1,120 (Rupees One Thousand Ore 
Hundred Tweny only) pr Equy Sharesoface value of 10-each. Th firal ext pricemay bedetrined,based o Reverse 
Book Buiding Process. The Acuiers and PAC through the Manager o he Destng Ofe otfied 10 BSE and NSE about he 
Floo Price and ndicativePriceon Juy 16,2026 

13, DETERMINATION OF THE DISCOVERED ANDEXITPRICE 
3.1 The Acqurers and PAC propose o acquit the Ofler Shares pursuant 0. everse book-buking process through acquision 

‘windonw facity e separate acquision windowinformofweb based bidingpatfor providedby th BSE, inaccordanc vith 
the Stock Exchanges mecharis (the "Acquisiion Window Facity” or "Offer to Buy"), conducted in accordance with 
paregraph 150f S DPA. 
Al Pubic Shareholders cantener ther Offer Shres during the Bid Period a5 setout i Paragreph 16 Dates of Opening and 
ClosingofBidPeriod) e, the perod it which shareholdrs may ender hei sharesinacoeptance f e ofer fordeistngof 
Equity Staresofthe Target Company 
The minimum pice per OflerShare payabl by the Acqurers and PAC pursuant o the Delsting Ofer sl b determined in 
accorcancavith he Defstng Reguiatons and inthe mannerspecfed i Schedulel ftheDalsing Regulatons "Discovered 
Price®), s he price t wtich hares ae accepted tough efglebis, thet akesth sharehalding ofthe Acquirers and PAC: 
aongwiththe promotes1o 90% iney percentof e totalissued shares 
The cutof dat for determinato of nactive Public Shrehodersis October 21,2026 i the dat ofreeip ofin-pincile 
approvalfomthe Stock Exchanges), 
The Acquies and PAC shall be bound o acoep he Equty Shares tendered o ofered  the defistg e, he disovered 
prie determinedrough he reverse bookbuding proces s equalotheflor rice e ndicatve prce fany ofredtyhe 
Acauiers and PAC. The Acquiers and PAC shalbe bound o accep the Equity Shars, at the ndicative Prie < 1,1201- 
(Rupees One Thausand One Hundred Twenty ony), offere by the Acguiers and PAC, evenifthe prce determined houghthe 
feverse book buiding rocess i higher than the Floo Pricebut e than the Indicative Price Nothing cotained i this poin 
shalappl,fthe iscovered pricepursuan toreverse ook bulding processshigher tan heIcicatve Price. 
Incase of deftnghrough everse book uiding process;  counlerofer iy be made by the Acquiers 21 PAC o the Publc 
Sharehokders, provided:- 
a) the postafer sharehoklng of the Acquirers and PAC and Promaters, along wih the shares tendered by Pubic 

Shareholdrs, snotlss thanseventy-e prcent;and 
) nalessthanfitypercntafthepublc sharehoiing as beenendares 
Incase the Counter Offrgven b the Acquies and PAC, e counte ofer price shall ot be s then thehihr of () volure: 
weighed average price of the shares tenderediofeed in the reverse book biding process; and (o) te nicative prce 
any ofeed by the Aquirers andPAC, 
The "ExitPrie” sl be: 
() theDiscovered Pric, facceptedy e Acqurs and PAC;or 
(i) aprceigherthanhe Discovered Prio, foferedby e Acuiers and PACat e absolue discraon or 
(i) the Couner OffrPrioeofferebythe Acquiers and PAC lhersoleand absolute disreton which,pursuantio acoeptance 

andior ejection by the Publc Shareholders, resulsin the sharehokding ofthe Acqurers and PAC along with Promalers 
reacing 90% (ninety percent) of theissued sharesof the Trget Company n terms ofreguaton 21a) of e Defstng 
Reguitons 

The Acquiers and PAC shallannounce e Discovered Price and is decsion o acceptorejectthe Discovered Pice ormake & 
CounterOfe. If acoepte, the Acquies and PAC wil 150 announce the it Prie, as applicabe, nhe same newspapers n 
whichthe DPAappeared n accodance vith he chedu of acttes 
(Once the Acquiers and PAC announce the Exit rice they il 2oquie, sujectto e terms and condions set aut i tis DPA| 
and the Leterof Offrof e Delising Ofer a te Equity Shares vl tencered p to and equa tothe Discovered Pric, fora 
cash consideraton equal 1 the Exit Pric foreach such Share valdly tenered and esire ha () In case Discovered Price 
being more than Foor Pric but equal 0 oress than the Indicativ Price the payment sl be made trough th secondary 
maket settement mecharism ) I case the Discovered Prie i igherthan he Indcatv Price, the payment fall e made 
‘within§ iv) working daysfro the dte of the public announcement s requie tobe made as e Reguiaton 17 () of the 
DeistingReguiatons, The Acqufers and PAC»l ot acceptEquiy Sharestendered ata prio that exceeds e ExtPrice. 
Ifthe Acquiers and PAC does not acoep the Discovered Pie, then wit rspect o the process povided under Rogulaton 
22{4A) ofthe Deistng Regulations, the Acqirers and PAC may, at their sole iscretion, make a Courter Offr o the Pubic 
Sharchokders witin 2 (wo) working days o the ciosure fthe Bid Prid, inthe maner specifiedin Schedule V ofthe Deistng 
Reguiions 
Ifthe Acquirers and PAC do not acoep the Discovered Prce and does not make Counter Ofe to th Public Shareholdes n 
terms of Reguiaton 22 ofthe Delsting Reguiations,or the Deisting Ofe fas in terms of Reguaton 23 of the Defstng 
Reguitons: 
i theAcquiersand PAC il ave norightorabigatonto acuire any Equity Shirestendered pursuartiothe Defsting Offr. 

the Acquiers and PAC, hrough the Manager o th Delsing Ofle, il wihin 2 (two) working Gaysofcosure of the Bid 
Period deal provided i paragraph 16)amnounce such efectonof the Discovred Prios o faire o the Delising Ofer, 
voughanamauncementinallnewspaperswhere s DPARas beenpubshed: 
Nofialapplicaton shallbe mace tothe StockExchangesfordefstngofthe Equity Shres; 
‘The Equi Shares tendered by a Pulc Sharehoider shell b retrned r th in on e Equity Shares wil e released o 
Sch PublicSharehalders o the () dae ofiscosure ofhe otcome o hereverse book buiing pracess nder Reguiaton 
17(3)ofthe Destng Regultons (o) n the dateof mking pubic amnouncement forthe faure f he Delisting Ofer nder 
Regulaton 17(4)of the Delstng Regulationsf the iscovered Price through hereverse bk buiding pracess s refected 
by the Acqurers and PAC () inaccordznce it schecule IV of e Delisting Reguiations i counteroferhasbeen made by 
theAcquiersand PAC. 
99% (Ninty Nin percent)of the amounting i the Escrow Account hall be eleased o the Acauirers and PAC witin 1 
(o) working day fom th date of ublc Annwncement offaiureofthe Delistng Ofe and he baance 1% (oe percent) 
shalbe eeased postetumofthe Eaquy Shares o he Public Sharehaldersorcofimation ofrevocation ofen marked on 
heirEquty Shres by e ManagertotheDelsingOfer. 
heAoqiersand PAC sallotmake anotrr delsing feunl expt of6 (i) manths ) fomthe catefdisclosureofthe 
outcome of the reverse book buiingproces under Regulation 173)o Delstng Reguatns i he minmum number o 
Equity Shares s provided under Reguiton 21() o he Dlsting Regulations ar ot tenderedfered: ) from e dae o 
making pubic antouncerent o the faue of the deling ofe under sub-eguiton (¢)of requlaon 17 f Defstng 
Regulatonsifthe Discovered Prio i ected by the Acquiers and PAC i) o th date of making public amnouncerment 
forte falureafcounterofferas prvidedunder Shecul N ofDelsing Regulatons;and 

vi. Th Escrow Account opened in accordance with Reguiaion 14 o the Deistng Regultons shall b closed afterrelease of 
balance % one percen) intemns of Reguiaton 14(9)of Delsing Reguiatons. 

14, MINIMUM ACCEPTANCE AND OTHER CONDITIONS FOR THE DELISTING OFFER 
The acguisio of Equiy Shares by the Acqurers and PAC pursuant 0t Defisting Ofer and th successfl dlising of he Target 
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Company pursuanto the Deisting Ofe are concitonal upon: 
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1. 

13 

1, 

145 

“The Acquirrs and PAC, n s sole and absolu discretin, ether acceptng he Discovered Price o ofer a pice igher than the 
Discovere Pice o ofer @ Couner Ofe Prioe which,pursuant 0 acceptance andl o eecton by Public Shareholdrs, fesuls i the 
sharehalding ofthe Acquirrs and PAC along withthe Promalers o the Tget Company reaching 5% ninetypercet) o hetotalssued 
sharesof th Target Company excluing such Equty Sharesinterms ofreguaton 21 a)of the Delising Reguiatons, kmay b noted et 
notvithstnding anything conzine i s DPA and the Leter of fe,the Acquiers and PAC reserve the rigtto accept o ejectthe 
DiscoverePricefitishgher than he Indicative Price; 
Amirimum number of fler Shares being tendered ator below the Ext i interms of Rguaton 21 ofDeising Regulatos, prio tothe 
osure of bidding period assetaut i paragraph 16 (Detes of Opening and Closing of Bid Period) . o the Bid Ciosing Dete 50 510 
causethe cumuative nuber ofthe Equy Sheres eld b the Acquiers and PAC along it the Promoters of he Targel Cormpany (s on 
he dae of DPAaken together it EquiyShares acgured traugh he Acqiston windowfcity) 1 beequal 0o i exces o such 
Equity Shares constiuting 90% (iney percen)of the ttal ssued share ofthe Target Company i termsof Regulation 21(a) f the 
DelisingRegulatons (*Minimum Acceptance Condition”) 
T Acguirersand PAC obaiingalreiste fequatory approvals and eeting he condiosset outn Regulaton 21 ofthe Deiing 
Regulations;and 
‘There bing na amendments o e Defsing Reguiatons o any agpicablelaws ofrequiatonsorcondiions ngosed by any reguatory or 
Statuory authoritybody oforder o acourt orcompetent authory which wouldin sole opnon o the Acquiers and PAC, prejucicethe 
Acauiers and PAC in proceeding withthe elsing Ofer roviced tatvihrawal o s count sl besubfct 10 rceiptof reqltory 
approval, fanyrequiredfor he same. 
A perRegulon 21 ofthe Destng Reguiaton the Defsing Ofer shall e demed o be sucesslfthe condionsatedin peregraph 
14 2abovelssaisfed. 

15, ACQUISITION WINDOW FACILITY OR OFFER TO BUY (OTB) 
151 

. 

1. 
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. 

Pursuant o the Delising Reguiation, the Acquiers and PAC are requited o facillte tenderingofthe Equity Shares held by the Public: 
Sharefoders of the Target Company and the setlement of th same, through the Stock Exchanges mecharism provided by BSE and 
NSE. SEB ideiscicular CIRICFDIPOLICYCELLI1/2015 dated Api 13, 2015 on Mechanism foracquisiion of hares trough Stock 
Exchanges pursuantto Tender-Offers under Takeovers, Buy Back and Delsting, icuar CFDIDCRICIRIPI2016/131 cated December 
9, 2016 0n Streamining the process for cquisiion o Shares pursuant o Tender-Ofers made for Takeovers, Buyback and Delsting of 
Securies'and circular SEBIHOICFDIDCRIICIRIPI2021/615 dated August 13, 2021 on Tendering of shares inopen ofes,buy-back. 
ofers and delisting ofes by marking lien n the demat account of the shareholders (*SEB Circulars”) sets o te procedure for 
tendering and settementof Euity Shares trough the Stock Exchanges (*Stock Exchanges Mechanisi’). s rescrbed under the 
SEBI Cirular the facity forsuch acquisitons shall e i theform f a separae window povided by Stock Exchanges having nationwide 
rading eminais (*Acaquisition Window Faclty”). 
Furter, the SEBI Ciculars a0 provide that e Stock Exchanges shalltake necessary seps and pul in pace the necessary 
infastucture an systems orimplementatn of the Stock Exchanges mechanism and 0 ensure compliance wilhrequirements o the 
‘SEBI Circulars. Pursuant 0 the SEBI Crclars, e Sock Exchanges have issued uideine etaiing he mecharism for acquison of 
shares through Sock Exchanges. 
s per the SEBI Crular, the Acquiers and PAC have taken Aoquisiion Window Facilty provided by the BSE and NSE. Furter, 
‘Acquiers and PAC have chasen BSE asthe Designaled Stock Exchange (“Designated Stock Exchanges) forthe purpose ofDelsting 
Ofer. 
‘The Acquirers and PAC have appcintedth folowing as s boker forth Delising Offerthroughvhom th purchase and setiementofthe 
OferShares tenderedinthe Defstng Offrvwilbe made "Buying Broker”) 

Embay 
Name: Ekay Globel Financal Servies Linited 
‘Address: T Flor, The R, Senapat Baat arg,Dadar-West, Mumbai- 400028 
Tol.No.: 022:66121212 
MobieNo. +91-9920112944 
InvestorGrevance Emalgievance@eniayglosal com 
ContactPerson: M AnlJagizp 
SEBIRegistration Number: INZ000203933 
Validity of Registraton- Pernarent 
‘The cumulative quantiy tendered shall b dispayed on websieofthe BSE at spcifcnervls curing Bid Period assetoutin peregraph 
16(DatesofOperingand Closing ofid Perio) and the cutcomeof the Reverse Book Buding process shall be annunced wihin2 (o) 
hoursofthecosureof e Bd Pericd et provided inparagraph 16). 

16. DATES OF OPENING AND CLOSING OF BID PERIOD. 
161 

. 

. 

. 

Al the Public Shareholders hlding the Equiy Shares are e 1o paricipate in the reverse book-ouiding process (‘RBB), by 
tendering whole o aro the Equy Shares eld by tem through the Acquisiton Window Fciiyatorabove the Foor Pric, The period 
uring which the Public Shereholders ey tender thir Equiy Shares, pursuant o Stock Exchanges Mecharism, shal commence on the 
Bid Opening Date .. Monday, November 02,2026, and cose on the Bid Closing Date . Friday, November 06, 2026, uring ormal 
traing hours of th secondary marke, During the Bid Period, ids will b placed in the Accusiion Window iy by the Pubic 
Shareholdrs thraugh thi respective slockbrokers regisered wihthe Stock Exchanges during namal tading haus of secondary 
markelon orbefore th Bid Closing Date. Any change n the Bid Period wil b notfied by wey of an addendumicorigendum in the 
newspapersinwhich e DPAYspubished 
‘The Public Shrefoders shud ntethat the Bds are requitd o be uploaded n the Acquisiton Window Facityon or before the Bid 
(iosing Dte for being egbefo patcipato in the Delising Offr. Bids not uloaded inthe Acqusiion Window Fecily wil not be 
consideredforelisingpurposes andil e rfected. 
‘The Publ Shareholders shou submt theirBds trough stock brokers whoare registered with the Stock Exchanges only. Thus, Public 
‘Shareholdes should not send bids o th Target Campany or Acquies and PAC or Managerto the Delising Ofer or Regstar to the 
Delsing Ofer 
Bids received atr Gose ofrading hourson the id Closing Date il not b considered forhe purpose of determiing the Discovered 
Price payabie fr the Equit Shares b the Aguiers and PAC pursuant 0t reverse book buking process. The Public Shrefoiders 
may withdraw o evise the Bids upwards notater than 1 one) working day bforethe cosure of the Bid Period. Downwardrevison of 
e Bids shllntbe pernited 
Aleterinviing the Pubic Sharehoiders aong wit necessary forms and dealed instucios) t tender ther Equy Shares by way of 
Submission ofBidse,"LeterofOfe”wilbedispetched a cicale n paragraph 21 (Schecul of actvies) oftis DPA. 

17. PROCESS AND METHODOLOGY FOR BIDDING THROUGH STOCK EXCHANGES 
11 
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3 
174 
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“The Leterof ffrinvitng the Pubic Shareholders (song with necessary foms and instrctans) o tender thir Equiy Sharesto the 
Acquiers and PAC by way of submission ofBics il be ispathed 1o the Publc Sereholders, whose names appearon th register of 
membersofth Target Company and to the ouner of the Equiy Shares whose names appear as benefciaies on the records of the 
respeciive deposiones at he close of business hous o Wednesday,Octobr 21, 2026 (*Specfied Date").Intheeventof accidental 
oissonto displch th Leteof Ofer o non-eceiptof the Leteof Ofer by any Pubic Shareholder orany Pubi Shareholdr who has 
boughtthe Equity Shres aterthe Speciied Dete, hey may btain  copy of Leterof Offrby wriing o the Registr o th Delising Ofer 
alher address iven n pragragh 9 (Regisar to the elsing Offer, clary markig th envelope "JINDAL PHOTO LIMITED- 
DELISTING OFFER". 
Altematively, the Public Sharehalders may oblan copesofthe Leter f Oferfom the websie of e BSE . wwabseindiacom and 
NSE Le. wnewnseindiacom, the webste of the Target Company .. wwwjndaphato com and on the webste of the Manager to the 
Delsing Ofei.¢. www sffonadvisorcom 
Forfuthr detasonhe schedule of acivites pleas efe paragreph 21 (Scheculeof At oftis Detaled Public Announcement. 
‘TheDalstng Ofeis opentoal he Public Shareholders hldngne Euity Sharesof e Targe Company indemateriazedrphyscafon. 
Durig the Bd Period the Bids wil b piaced i the Acauiston Window Fcity by the Public Shareholders thiough tei respective 
siocorokers registered it th Stockxchanges "Seller Member”) durngromal racing ourscfhe secondary marke.Th Seler 
Memoerscanenterorders for Equity Shares whichare hedin demateraized form s wel s physiclform. 
‘Shareholders o Selers whose brokersare ot registere with BSE or NSE are abl 0 tender thir Equity Shares through the Buying 
Brokersubjectiofufimentaf e accountopening and KYC of the Buying Boker: 
Procedureto b fllowed by the Public Shareholders holding the Equity Shares in demateializedform: 

The Publi Sharehalderswho sietotender el Euiy Sharesinhe ctonic form uncerheDelsing Oferwould have 1o so 
through their especive Sele Member b indicating to thir Selr Member the detas of the Equiy Shares tey ntendto tender 
under e Deltng Offer(Tendered Shares") 
The Saller Member would be required o lace an rderbidon behalfof the publicsharchokters who wish o tender Equiy Sharesin 
the Delsting Ofe sing Acquisiion Window Facilty o the Stock Exchanges. The Seller Member wouid b requie o tencer the 
number of Equity Shares by using the sftement number and th procedure rescribed by e Idien Cearing Corporaton Lited 
("Clearing Corporation") oz specil escrow acoount reated by the Clearng Corporaton befre placingthe Bics and thesame 
shallbevaldatedtineine o arer enty The detalofsetement rumber shal b nformed n e ssue pering irculr/notce 
hatwilbeissued by BSEINSEClearng Corporaton befrethe Bid opring Date. 
In cass the Public Shrehaldes demat account s hld it one depostory and cearng member pool and Clearing Corporation 
accounts are heldwithoerdeposiory,Equiy Sneres wilbebiocked nthe Public Shereholdes dmat accountat source deposiory 
duing he BId Perio. Inerdeposicy ender ofer "IDT") nsuctons shall b inited by he Pubic Shareholder at souroa 
depostory to clearing member poolClearing Carporaton account at deposiory. Soutce deposiary sl back the Publc 
Shareholders Equty Shares e ansfrsfom e baance oblocked balence) and sends DT message lodepostoryorconfiming 
ctealion oflen. Detas of Eqity Shares bockedinth Public Shareholdersdemat acoount shallbeprovided by thedepestory o he 
Clearing Corportion. 
For Custoian Partiipants orders forthe Equity Shares n demeteiaized forn,eaty py-in s mandatory prior o confimatin of 
order by the Custodian Prtcipan. The Custodan Pertiipant shall either confim o efect th orders ot aerthan the closing of 
ading hours n th s day of he Bid Prid. Tnereafer,all nconfimed orders shall e e (o be refecte. For allconfimed 
‘Custodan Paricipantrders, fhere s any order modificaon, thenitshall revoke the Custodian Partiipants onfimaton relatingto 
suchorger and the revisedrcer shalbe setothe Custodan Paricigantagan ors cofimaton. 
Uponpiacingthe Bd aSelerMembershal providea Transacion Registaton S (" TRS") generated by heexchangebidding 
systemtothe Public Sharehoider. The TR wilcontai the detas ofacer submited ke B4 1D No, DP D, Cient 0, No. o the Equiy 
Shares lendered and priceatwhichhe Bdwes paced 
Public Shareholerssha 5o proideal levant documens, which ae ncessary o ensur ranslrably ofthe Eqiy Sares n 
respect of the Bid Form tobe sent. Such documents may include (butnot e mited o) 
2. Dulyatestedpover of attorey, fanypersonoter thnthe Pubic Shareholders has signed e Bid Forn; 
b Dulyatested deathcetifica and succession cetfcatefiogal heirship crticate ncasd any Public Sharehalderhas expred: 

and 

=z 
= 

. Incase of comperies, the necessary certfed corporal authorzatons incudingboard and) o generalmeefing resoiutos). 
Please note that submission of Bid forms and TRS is not mandatorly required in case of Equity Shares held in 
dematerialsed form. 
Aferthe lenis marked successfly n the depository system on the demat Equity Shares and a valid id i the exchange bidding 
system, e PublicSharehaldershadingEquity Shares in demateraized form have successtulytendered he Equity Sharesinthe 
Defsting Ofer 
The Putic Sharefoldersvil have to ensure thatthey keep their et accountactive and unbloced o releaseth en on the Equty 
Shares due t refecion. Futer, Pubc Shareholderswil have to ensure hat they keep the bank acoount atached with the DP 
accountactiveand pdatedtoreceive crediemitance duetoacospiance of endered Sheres 
Incase of on-eceiptofthe Leterof fe/ Bid Form, Publc Sareholdes holing Euity Shares ndematerazedform can makean 
applicationin wriing o pan paper, signe by therespective Publc Sharehalder,satng name and addres, lnt D numoer, P 
nae /D, beneficiry &ccount urmber and number of Equity Shares tendered o the deistng ofe. Public Shrehoiders il be 
required to approach her respective Selr Member and have lo ensure thal their bid s elered by hei Seler Mermber n the 
electonicplafom obemade avalableby he iock Exchanges,beforethe BdClosing Dae. 
“The Publc Sharehokders shoukd not send bis o the Trget Company or Acquiers and PAC or Manager o he Delising Offeror 
Regstar o he Delsting Ofe 

Procedure to be followed by the Public Shareholders holding the Equity Shares i the Physical form pursuant to the SEBI 
CircularNo. SEBIHOICFDICMD1/CIRIPI2020/144 dated July 31, 2020: 

The Puslic Sharehoidersoding Equiy Shares inphysicaformshall e thatinaccordance with SEBI Cicuar o 
SEBIHOICFDICHD1ICIRIPI2020/144 dated Jly 31, 2020, al the Public Sharehalders hocing Equity Shres inthe physical form 
are allowd o tender their Equiy Sharesin th Desting Ofe provided thal such endering shallbe as per the provisosof the 
Delsing Regulatons and erms providedinthe Detaled Pubic Announcement Leterof Ofe. 
‘The Public Shrefoders who hokd Equiy Shares i physical form and nend o prtipte i te Delising Oferwil b requied to 
approach heiespecive SelerMember longwihthe compiet et of documens fovericaion procedures o b caedout 
incudngasbelon 
2) orgnalshare cerfcate(s) 
b) v sare transferfors)Le. Form SH4 duly filed and signed by th tansfror . by al regiteed shareholders in same 

orderand a per the specimen signaure regsered with the Company fegstar an transfer agent f the Company) and cly 
winessed theappropiat placeauthorzngthe ransie 
Atstaion,where equied, (rumimpressions, sgnetre diferenc, et ) should b done by aMagistat Notary Publc/ Benk 
Managerunder theiroficaseal 

) selatested PAN Cardcopy (incase ofoint hlders, PAN crd opy f al tansferors) 
€} B Form duly signed (b all ldersincase the EquilySharesareinjointnames) i the same cer inwhich they holdhe Equiy 

Shares; 
Decartion by jointhoders consenting o ender Offr Sharesinhe Defistng Offer, appicabl; 

) Any olhe reevant documents such as power of aomey, corporae uthorzaton (ncuding board resoluon / specimen 
signatre), notarized copy of death cerificate and successin cerficate or probated wil, i th rigial shareholdr has 
deceased,tc, asappicable;and 
s per SEBI iruar dated 03112021 refrence No. SEBIHOMIRSDMIRSD_RTAVIY PICIR2021/655 “Common and 
‘Simplfied Norms fo processingnvestorssenic quest by RTAs and norsforfumising PAN, KYC detals and Nomiation,” 
itshalbe mandator for alolers of physical securtesinlsed company tourishhe follwing documents et othe RTA: 
2)PAN andother KYC detals by submiting form SR 1; ) Nominaton o al il ofos) through Form SH- 135 providedin 
the Rues 19(1) of Companie (Shares captal and debentures) Rules, 2014 o Decration 1o Optou, s per Fom ISR, 
avaiableon websieofTargelCompany b jndalpholo.com and RTAat v in mpms.ufg com 
In addio, e address of te Public Shareholderhas undrgone a changs flomthe address egistaed i te Registr of 
membersfthe Target Company.The PubicSharehoidr woud be equied o submita sef-atested ooy f addess pro 
consistingof any one f e foowing documents: valid Aachar Card,Voer dentty Cad or Passport. 

) Deciaratonbyoint holders consentingtotender Ofe Sars ntheDeisting fer fappicabe, and 
k) FATCAend CRS formsfor ndicuali Nonindvidualsharehoiders. 
Basec onhe docurments as mentoned in Paragrash ) above, the concemed Seller Member shal placeth id o behalfaf Public 
Shareholders holding Equiy Shares inphysial o whovishesto tencer Equiy Shares inhe Delsting Ofe using e Acquisiion 
Window Facity o the Stock Exchanges. Upon piacing he i e Seflr Member shall povide a TRS generaed by e exchange 
Hicding sysem to the Pubic Sharehoder. The TRS wil contain the detais of order submitied fke foio number, Equly Share 
cerficats number dstinctive number, numberof Eqy Shares tendsred, c. 
‘The Seler Member/ Public Sherehoder should ensure o elver the documents as mentaned in pragreph 17 ) along with e 
RS efthe b reisere pos or ourer o hand delivery o the Registar o the Deistng Ofer (et the address mentned on cover 
page) nor before the B Closing Date e Friday, November 06, 2128 by 5p.n.1T) by he Sl Member, Theenvelop shabe 
super sorbedzsINDAL PHOTO LIMITED- Dlisting Offer”. 
Public Shareholders hlding te Equiy Shares i physical o shouldnole tatthe Equy Sheres willnot be accepted uless the 
compltesetof documentsis subite. Aceptance ofthe Equy Share b the Acquiers and PAC il b subect o vercaton o 
documents. The Regisartoth Delsing Offerwil ey such bidsbased on the documerts submited on iy basis and bl such 
e the Stock Exchangesshal cispay such bids as‘unconfimed physicltids. Once, e Regstr o the Delisting Ofe confims 
the B, it il e trealed s Conlimed BIds. The Bids of the Pubic Shareholders whose orginal shar ceriicalfs) and otrer 
documents (as mentoned in paragraph 178() above) along it the TRS are no eceived by th Regisr o the Delsing Offer,by 
theBid Clsing Date, shallbe bl tobe rfected. The veriatonof th share cetfcate(s) shallbe complted o he dateofeceipt 
ofthesame by the Regitr o he Delsting Ofer 
In case of norviecept o he Lefter of Ofe Bid Form, Publi: Shareholders holding Equity Shares i physial fo can make an 
application in wring on lain pape,signed by the especiive Public Sharehalder,stating name and adress, oo number, shre 
cetficatenumber number of Equy Sharestendered frhe delsing ofer and th disincvenumbers hereo, enclosingrecrignl 
shere certficate(s) and other documents (as mentoned in paragraph 17.(i) @bove). Publc Sharehalders wil e requied to 
approach heirrspective Sellr ember and must nsure tht teir s entered by thei Selle Membernthe electronicpatorto 
bemadeavalablebythe StockExchanges, bforethe Bid Closing Dte. 
“The Registrartohe Delisting Oferwil o i tust the share cetficte(s) and other documents (s mentaned inparagraph 178 i) 
above)unithe Acqirers and PAC competsis oligatonsunderthe Defsting Offernaccardance with the Delising Reguiaions. 
It shall e the resgonsiity of the Pubic Shareholdrs tederingin the Delising Offerto cbtainal requiste approvas inciucing 
corporte ttutoryand regultory approvais)priartotenderingtheir Equity Sheres i the Acquisiton Window Fciiy. TheAcqurers 
andPAC shallassume thel h eigiole Public Shereholders have submited her Bds cny afer btaining applicable approvals, fany. 
TheAcquiers and PAC eserv h rightorefetBidseceived fophysicalhares whichare ithoutacopy of he requied pprovas. 
Please notethat submission o Bid Forms and TRS along with oiginal share cerifiate(s), vlid share ransfer form(s) and 
other documents as mentioned intis Paragraph 17.8(i) o the Detailed Public Announcement is mandatorily required in 
case of EquityShares held in physialform and the same o be receivd by the Regitrarto the Delisting ffe,on or before 
theBid Closing dateby 5p.m. 1ST). 
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21, SCHEDULE OF ACTIVITIES 
Forthe processofthe Delising Ofer, hetentaive schedul f aciviywillb as stoutbelon: 

s, ToaR f. 22 iR 20%’5 

ix. The Equity Shares shell b liabeforeectonan he folowing grounds amongstaters: 
(e) there s  name mismalch n the Folioof e Pubic Shareholder, () thre exsts any restaint order of  courany ofher 
competentauthorty o ransiriispasa el r where oss o shar cetcles as been noffed o the TargetCorpany o 
‘where the e o the Equity Sharesisunder isute o onenwise no clar o here any other estaint subsist: () Thel 
documents mentioned nthe B Form for Public Sharehokters hoding Equty Shares i physica form are ot receved by 
the Registar on o befre the Bid Closing Date () f the share certificaes ofany other company are enclosed wih thel 
Tender Fominsteado the shar cetficalesofthe Company ¢ lth tansmissionof Equt Sharesis ot competed, and| 
the Equiy Sheresare notn e name ofhe shereholderwho has laced he i ) fthe Public Shereholders place abidbu 
the Regitardoes not recivethe physical Equity Sharecerficat;or (g the event he signature n the Bid Form and| 
hare ransferform donotmatch the secimen signaure recarded wihthe Trget Company rthe Registar. 

“The Public Sherehoders,who have tendered her Equiy Sheres by submiting the B pursuant o th terms of the DPAand the 
LeterofOfe, may witraw o evise thi Bids upwardsnotate han (oe) day before e Bid Closing Date. Downwardevisonf| 
the Bidsshall ot be peited. Any such request forreision r witrawel o the Bids shaud be made b the Pubi Shareholder 
{vough e rspecive Selr Member trough whom he origina B was paced. Any such equest for evsion orvithawal of tha 
Bids ecelvedafernormalrading hoursofsecondary market o 1 one) day beforethe B Closing atewilot e accegted. 
Ifhe Public Sareholder(s) do nat have the Seller Member, hen those Pubic Sharefoder() can aporoach any stockbroker| 
registersd wih Siock Exchanges and can make 3 bid by using uic uniue Gient code (UCC) faclity hrough thatsockbroer 
registered it the Stock Exchanges afersubmiting the detas as may b requird by te sock rokerto be incompiance it thel 
applicable SEBI reguiatons. In case Pubic Sharcholder() are unabl lo register using qick UCC feclty trough any oter| 
slockbroker regstered with he Stock Exchanges, Public Sarehaldes)may approach Buying Broker vz Emkay GiobalFinancil 
Servios Linited toregiter himselfhersefand bid by usinguick UCC facy. 
“The Public Shareholders shold ot that he Bidsshould not b endered o the Manager o the Deistng fferrthe Regisartothe 
Defsting Ofeortothe Acquiers and PAC rtothe Trget Company o te Stock Exchanges. The Public Snerehaldersshoul futer| 
ot hat they should have a vacing account with a Selr ember s the Bids can b entered nly through e respectve Selle| 
Member,The Seler ember wouldssue contactnote andpayte conideatonoterespecive Pubic Sareholder whose Equiy| 
Sharesaroaccepted underthe Delising Ofe. 

‘The urniative quantty fthe Equity Sherestenderedshal b made aviable onthe webste o e Stock Exchanges throughaut e 
‘radingsessionand il b updated at speciicntevals durng the Bid Period 
‘The Equiy Shares 1 be acqired unr the Delsing Ofer re o be acquiefee from al ens,cherges, and encumbrances and 
{ogether ithal ights atzched thereto. Th Equiy Share tht e subjct 1o any e, charg or encumbrances arefiale o be 
refcted 
IntemsofRegulaton 22of he Defisting Reguiations, the Acquiers and PAC are il (butnotbligated) o make acounterofera| 
the Courter Ofe Pric, at their sole and absolte discreton. The counte ofer i reqired to be announced by isuing a pubc 
anmouncement ofcourte fe “Counter fferPAY)wihi 2 1) working daysof e Bid Closing Date. The CourlerOfer PAvil 
contan e alia etais of the Courter Ofe Price and th revised schedule of actie. n s regard, Pubic Snarehalders are 
requestediondtetra, facounteroferis made 
(i) A OferSnarestndered by the Pubic Shareholdrs uring the Bd Priod and natwithrawn s pe paragraph 7.14 ) below, 

along ith Ofer Shares which are adcitonaly tendered by them curing the couner ofle,wil be considred as having been 
tenderedinthe counerofferatthe Counter Ofe Prce. 

(i) Public Sharehokders who have tendered OfferShares uring he Bd Peiod and hereate ish o withdraw rom partcigatngn 
thecourter ofer i gartorul) have therigh o do 5o afer ssuance of the Countr Ofier PAin accordance with e Delsing 
Reguiatons. Any suc request forvithdrawal shouid e made b he Pubic Shareholderthough i respectve Selle Member 
thvoughhor the cignal Bidwas placed. Any such ques for widrawa eceved afenoral acingouts of he secondry 
marketon the st dayof the imelnes prescribed i the Delising Regulatons willotbe accepted 

(i) Ofer Srares whichave ot been endere by Public Snaraholercuring he Bid Pariod can b tendered inthe ourte fer i 
accordance wihthe procedurefotendering thatulbe setoutinthe Counter Offr P, 

Upon inlzation fthe basis of accepance s peth Defising Regulatons: 
The setementoftadesshal becartiedoutinthe manner siiarosetementof radesin thesecandary marke. 
For consideraton towards the Equty Shares acoepted under e Delsing Ofe the money fthe Escrow Account hell e sed! 
opaythe consideraon o the Buying Broker o o befoe thepayen dae forsetement The Buying Bokervil ansfrhe funds 
1o the Clearng Corporation, and subsequenty Clearng Corporaton il make Giect funds payout 0 respectve Public 
Shareholder's bank account ke o s demataccoun, I Publc Shareholde' bank account deais are ot avlabe o f e 
funds transfer nstructoni ejected by RB /Bank, e o ny eason, the such funds wilbe ransferrd o e concermed Seler 
Member()setement bank account o oard e o he respecivecien. Fo the Ofer Shares cauired i physical o, 
the Claring Corporaton wi release the funds 10 the Seller Member a per the secondary market mechanism for onwards 
tanslertoPubic Shareholders. 
I the Discovered Price is more than the Floor Prioe but equa 1 or less than the Icicaive Pric, then the paymen of 
consideraton towards the Equity Shares accepted under te Deisting Ofer shall be made through the secondery merke] 
sttment mechanism and fthe Discovered Pric s morethanthe Indicatve Prce then the paymentof consideration owrcs 
the Equty Shares acceped under the Destng Offrshalbe made within 5 (fve) woking days from the dat of the pubic| 
announcementunder Requaton 17(4)ofth Delsting Reguiaions 
In case of ertin client types viz. no-resident ndias, non-esident cients efc. (vhere thre are specic R and ather 
requiaoryrequiremen's pertining ofunds pay-out) whodo notoptosettethrough custodins, the funds payoutilbe giveno 
hei respective Seler Member setlement accouns fo releasing the same o their respectve Public Shareholder' account 
onward. For i pupase, the clent type deta il be clleced rom e depositorie, whereas unds pay-out pertaining o he 
Hidssette through custodians wil b ransferrd o the setement enk acoountof thecustodan,each n ccordance with te 
applicablemecharismprescribedy he Stock Exchanges andhe Cearing Corporaton fomfme totme. 
“The Equiy Snares acquiredinthe demat fom would iher b ansfrred diecly o the demat acoount pened by the Acquers 
and PAC with Emkey GlobalFinancal Senvices Linitd ("Demat Account') n receipt o the Equiy Sheres pursuan o the 
‘earingandsettement mecharismo th Stock Exchanges. Subsequently, ot compltionafalte fomaliescomplnces by 
the Acqurers and PAC an the losure o the Defiting Ofe, the Equiy Shares n the Demat Account wil e ransfered o the 
Acqutersand PAC demataccourtinthelagreed proportion Incase o he Equty Shares acquiredinthephysialform,hesame 
Wil b transferted 0 the Acqurers and PAC demat account by the Regisrar o the Deisiing Ofe on completion of a the 
‘complances by the Aquiers and PAC i the Delising Ofer and unt then, uch Equiy Shres shalremai underthe custody o 
theRegstarlothe Delsting O 
Detais i respectof Publc Shareholders Bd accepted at or below Exit Pice will b provided o the Clearing Corpraton by te 
Target Company o he Registar 0 the Delising Offer. On eceipl of th same, Clearing Corporaton wilreease te ien on 
unaccepted Equiy Sheres i th demataccountf te Public Sherefoder. On settement date, en Equiy s mentoned n 
theacoepted Bid il beransferredtothe Cearing Corporton. 
In case o Inte Deposiory. Clearng Corporation wil cance he unacceped Equiy Shares in the targe depasiory. Source| 
depostory wil ot e able o release he llen withaut  efease of IDT message from targetceposiary.Futhe,release of DT 
message shll be sent by trget deposiay either besed on cancelition request received from Clearng Corporation or 
automaticaly generaed afte matching it B accepted detas s eceivd from the Taget Company o the Registar o the 
Delsing Offer.Posreceivinghe [0 message fom argetegosiry sourcedeposiory vl cncelelase e on unaccepted 
Equit Shares i the e accountof the Public Sarehoider. Post completon ofBd eriod and receivin the requiste detas 
iz, demel account detas and accepte i quai,soutce depasitory shaldebilth securies as per the communicaton| 
messagereceived fom trget deposioy o the extentof acoepted b Equiy hares from Pubic Shareholde’ demat accourt| 
andcreditittoClearing Corporation settement accountintargetdepostoryonsetement e 
“The Seler Memberwotid ssue a contact et the especiive Pubic Sareholder whose Equity Sheres re accepled under 
theDelsing Oferand il releasethe en on unacoepted Equiy Sheres. The Pubic Shareholders shuid ey thsecosts other 
respecive Sellr Members. The Buying Broker wold ls ssue acontract ot to the Acqurers and PAC for e Equiy Shares| 
accepledunderthe Deistng Ofe. 
Public Sharehoklers who nend o participae n the Delisting Ofer should consultheir espective Seller Member for peyment of 
any cast, charges and expenses incucing brokerage) hatmay b evied b the SelerMember upon the Pubic Sharehalders o 
tenderng thei Equiy Shares in the Delisting Ofer (secondary martet ransactn).The considraton received by the Public 
Shareholdes fom her respecive Seler e, inrespectof accepted Equiy Shares, couk be et of such cois, crarges and 
‘expenses incldingbrokerage) andthe Acqes and PAC,h Terget Company e Buying Boke, the Rt o th Delising 
Offerand he Manager o the Delisting Ofer acceptno responsibity o bear orpay such adeitanal cost, cherges and expenses| 
(inclcing brokerage) ncured by the PublicShareholders. 
Ithe consideraton payabl ntems of Reguiation 24(1) ofthe Delising Regutons s not paid 0 al he Publc Sharefolders, 
‘it te time specifed threunder, the Acqurers and PAC shal b fbl o pay nteret at the ate of 105 (en pecent) e 
annumtoalhe Public Sherehoiders, whose bids shares have e acoepted i the Delising Ofe, s per Reguiton 24(2) of e 
Delisting Reguiatons. However,n case he delay was not atrutabiet any actor omissionofthe Acquiers and PAC orwas| 
caused dueto circumstances beyond the contol fthe Acqurers and PAC, SEBI may gantwalvr o the paytient of such 
inerest 

il 

“The PublicSharcholdersmay submit hei Bid o the seler merberdurig th Bi Peri. Addionaly once the Equiy Sares have 
beendested e Stock Exchanges, h Publc Sharehldes ot onatiender e Equty Sharein e Dlsing fercr 
‘Whose Ofer Shares have ot been acuied by he Acuiers and PAC (‘ResidualShareholders”) may ofe teir OferSnares for 
salothe Acqurers and PAC 2 the Ext Pric for pefodofne year fllwing th dateofthe delising o the Equly Shares o the 
StockExchanges (*ExitWindow®)Asegarate oferleeinis egard il b sentohese Rescual Puli Sareholerssxpiaing 
e procedure for tendeing thi Offer Shares. Such Resiual Shareholers may tender ther Ofer Shares, by submitig the 
requited documents o the Regstar 1 the Dlsiing Ofler g the it Window: 
The Acquiers and PAC shall ensure tht he igis of the Residual Shareholders are protecte and shal be responsie for 
complance wih Reguiaion 27 ofth Delstng Regulatons and Stock Exchangesshal mondorhe complance o he same. 

“The estimeted consideraton payatle nder the Defising Reguiatios,being the Idicatve Prie 12 1,1201(Rupees One Thousand 
(One Hundred Twentyony)per Equiy Shere muliped by th numbe o Equty Shares utsanding with the Public Shareholder . 
26,46,183 (Twenty S Lakh Forty Six Thousand One Hundred And Eghty Te) Ofler Shares is € 2.96.37.24 960 (Rupees Two 
Hundred and Ninty-Sx Crore ity Seven Lakh Twenty Four Thousand Nine Hundred and Sy Only) ("Offer Consideraton” o 
"EscrowAmount’) 
Inaccordance it Reguiatons 14(1)and 14(5)ofthe Delsing Regultons, the Acquiers,the PAC, HDFC BarkLimited (‘Escrow, 
Bank) and he Manager o th Dlsing Oflr have enteed nf an escrow agreement dated Augusi 06, 2026 pursuant o which te 
Acquiers and PAC have ity opened an escrow accountn th name f “JIPL JPL DELISTING OFFER ESCROW ACCOUNT * 
il the Escrow Bank at thei ranch at HDFC Bank House, Senapti Bapat Marg, Lower Parel (W), Mumoe 400 013 ("Escrow 
Acsount”)andhave deposted theenire EscrowAmountincash 
“The Manager to the Delsting Ofe s been solely authorise b the Acquiers and PAC to apera andreaiizeth value ofEscrow 
Accountinaccordance with Delsting Regulaions, 
On determinaton of the Discovered Price and making o the publc annauncement under Reguiaton 17(4)of the Delting| 
Reguitons, the Acquiers and PAC shaensure compiance with Reguiaton4(4) ofthe Delising Reguiations. 
In‘he event thatthe Acquiers and PAC accept the Discoered Prioe or ofes  price figherthan the Discoverd Price o ofe te 
‘Courter Ofe Pric, and the Deisiing Offr s successfl (it a condions thereto being satsfe), the Acquiers and PAC shall 
increase the amourt ingto the credit f the Escrow Account o the extent necessary to pay Pubic Sherefoders whase Equy 
Sharesare vaidy acoeptd, he consderatonathe xit Price, which shal b used for payment o the Pubic Sharehoiders who ave| 
valdytendered Ofr Sharesin e Delising Ofe. 
Further,insucha case, e Acquiers and PAC shal alonguith the Managertothe Defisting Offr, nsructthe Escrow Banktoapenl 
specil account (Specal Account), hich shal be used fr payment o the Publc Shareholders who have valy tendered Ofer 
Shares in th Delsing Ofe. It sl then dopasit i the Special Account an amount equal 1 te amount payabe 0 the Pubic 
Sharehlders whose shares have been tendered and accepled nthe Deisting Offer a e ExitPric. The Manager o the Delsting| 
Offrshallnstructhe Esrow Benk o anslr the necessary amountio e SpecialAcoount. 

Actity Date Day. 
Intal Pudlic Announcerment June 29,2026 Monday 
Resolonor approval of e Delising Proposal passed by e boardof Greciors e 
Terget Company duy 16,2026 Thursday 
Resoulonor approvalof e Delising Proposa passed by the Sharshoders e Targel 
Campany August 18,2026 Tuesday 
[Date of rocot o e NSE & BSE i piincpe 2ppoval Ocober 21, 2026 Viednesday 
Date ofpublcato ofDetaed Pubic Amnouncemet Ocober 22,2006 Thursda 
Specifed Dat fordeermining henames ofhe Pubic Sharehaders o whom e 
Leter of Ofle hallbesent” Ocober 21,2026 Wenesday 
Lastdtefor spatchof he Lete of Offrand Bd Forms o i Publc Shareholdrs as 
on Speciied Date™ Ocober 26,2026 Monday 
Lastdaefo PubHcabon of recommendalo by ndependent Dieclors f e Tagel 
Company™ Ocober 29,2026 Thursday 
610 Opening Date (5 siarts at market Fours) Novamber 02,2028 Wonday 
Lastdte forrevision (spwarcs] o wihdrawal of Bids November 05,2026 Thursta 
816 Cosing Dao (o loses a market bours) November 06,2026 Frdey 
Lastdaefor aouncement of counter ofr November 11,2026 | Wedvestay 
Last dte of announcement of he Discovered Price or Exit Prica and he Acqurers and 
PAC AcceptanceRejecton of the Discovere Price it Prce November 11,2026 | Wednestay 
Proposed dat or paymentofconsiderato  Discovered Price & igher i tha 
ndicatve Price November 18,2026 | Wednestay 
Lastdte forrelum of the Equly Shares (o the Publ Shareholersn case of Bids ol 
beingacoeptd  faure of the Delsing Ofer November 11,2026 | Wednestay 
*The Speciied Date i nly fr the purpose ofdeermining e nameof he Pubic Sareholders o whom th Leter of Ofer il be sent. Honever, 
il Public Shareholdersreisered orunreisere) ofthe Target Company are eligleopartcgat n the Defsting Ofer by submiting hei il 
inAcquiston Window Facitytostockbroker egitred on BSE o NSE onorbefore Bd Closing ate. 
*Suchactiy may be competedonorbefore thelast e 
“Subjectioacceptance ofthe Discovered Price oroferof an Exit ricehigher thanthe Disoovered Price by he Acqiters and PAC. 
Note: All s aresubjectto change and depen on oblainingtherequisie tatulory and requitory approvls asmey b applcabe. Changes to 
e proposed schcule fany,wil b otfleothe Pubc Sarenoidrs byviay o camigandum  l e newspapers n ich s Detaed Pubic 
Announcermentappears, 
22. STATUTORY AND OTHER REGULATORY APPROVALS 
21 

2. 

2. 

2, 

2 

26 

2 

“The Public Shareholdrs of th Target Company have accarded thir consent by way of specil resoluon passed trough Postal 
Ballo on Tuesday, August 18, 2026, ie. th las date specifed for e-votng. Th resuls of th postl ballo were declared o) 
Wednesday, August 19, 2026 inrespectofdelsing of Equiy Shares fom the Stock Exchanges, n accordance with e Deiing 
Reguiaons andhe ame were ntimaedto he Stock Exchenges. 
BSE and NSE have given s in-principle appoval for Gelsing of e Equity Shares vde s leter LODIDelsing/SSIPIT012026-27) 
dated Octoer 21, 2026 andeterNSEILISTIC/2026/1173 ated Octoher 21, 2026 respectvely 
Hhe sarefolers whozre not personsesident i nda (ncuding NRis, 0CBs and Fs)had required any approvas incuding rom| 
the RBI, the FIPB or any othr eguiatory body) i respec ofte Equity Shares hed by them, they wil b requted o subit such 
frevious approvas hat they vou have obtained orholding the Equty Shares, 1 tender th Eqiy Sars hed by ther n i 
Deising Offer long wihth other documentsrequied 0 be tendered 10 acoept s Offer. I the event uch approvals are o 
stbited, the Aquirersand PAC eserves th rightoreectsuch Equiy Shires tendered e Ofe. 
To the best of the Acqurers and PAC knowledge, as of the ate of this DPA, thereare no othr satutory o requiatory approvals 
fequited 10 acqur the Ofr Shares and implment the Delsing Of, ther ran a ndicated above. fanysattry or reqitory 
approvas become applcble the acquision of Ofe Shares b the Acquiers and PAC and the Deitng Ofe il b sutjec o 
receiptofsuch tatutoryoreguiatoy approvals: 
It shall e the responsibity o te Pubc Shareholders tendering in he Delising Offer to obtainal requisie approvals incucing| 
carporae, tatutory o egultcry approvals), f any, o o tedering the Ofer Saes hld by them i the Dlsing Ofer, and he 
Acquiers and PAC hallake noresparsibillyforthesame. Th Public Sarehoiders should atachz copy f any suchapproal 1o the 
BidFom, uherever applicabe, I theevent uch approvals arenotsubmited, the Aoquiers and PAC resenve e rightto eectsuch 
Equity Sharestendered nthe O 
The Acqufers and PAC reserveth iht 10 proceed it orvithrath Delisting Offr i he event he condios mentoned 
peragraph 14 (Minmum Acceptance nolhr conionforthe Deistng Offer o the DPAre o fuliled rf he approvalsndicated 
above are notobtined r condians which the Acguiers and PAC consider i s ol discretontobe onerousare mposedinespect 
ofsuchapprovals. 
In he vent hat ecept o the requisie statutory an regultry approvals are dlaye he Acquiers ad PAC may, withsuch 
penmission as may b requitd, make changes 1 the proposed tmetable or mey delay the Deitng Ofer and any such change| 
shalbe inimete by the Acquiers and PAC by isuing an approprite comigendum in all he newspapers whe tis DPA ws| 
ubished. 
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23, NOTE ONTAXATION 
The tax consideraons gven hereuncer in the Note are based on the crtent provisions of te tax s of India and te reguatons 
hereunder, th jcicial and th ainisatve intrpretatons hereo, which e subct 1 change or madifcaion by subsequent 
gt eqiaoy sl eyt crangescoudhars e lcalrs 

Under curtent ndan tax laws and regulatons, capalgains arisingfom the sale of quly hares in n Indian compary are 
generaly taxable in Inia. Any i realized o te sale ofsed equty shaes on a Sock Exchanges wil e subject o capital 
ganstaxinindia 

2. Capia gins arisg from the sl of equity shares i an Incian comgany re generlly axable n India for bt categoryof 
shareholder . esidntsharehalder as welasnon-residetsharehaldr. 

3. The presentdesing oferwill b caried ot hraugh domesti Sock Exchanges. Therefre, ST wilbecolectedby the Stock 
Exchanges anddeducted fomhe amountofconsideraion payabeto e sarcholer, 

4. Capital Gan arsing on shareshel for a peiod of twelve monthsoresspriotothei tenderng i the present deisting ffer vl 
e teated as shorttem captal gain i the hands o the sharehoder. Income Tax (excluding surcharge, healt and education 
cess)ispayable @ 15%on tis shrttem captalgainrefer 1A Income TaxAct 1961). 

5. TheAoquirersand PAC il coninueto acquiehe EquitySharesforuptoaperiadf 1 yearfrom thedate o desting.Since such 
transacton of the Equiy Shares is proposed t be done ffmarket, such ransaction i not chargezble to STT and hence 
provison o ecton 111A an 1124 the Income Tax At 961 il ot appy o he Sharehoiers Pt delisig, e Equiy 
shares wile eated s unisted shares and would be axableat 20% forresidentsinlciaand 10% fornan-esidents i nda. 
For Ofe Shares held for 24 mants orless capial gai wouldbetaxbieat ordiaryrate applicabeforthe shereholder. lease: 
note whileth resident shareholdersare alwed the benefi f ndexation o theiaignal costof acquisiion, o suchberefitis 
applicablefornon-residentsharehoders 
‘The aboveta ates are sutjec o pplicaberae o sutcharge, heath and educatio cess. The ta rte and ofher provisions 
mayundergochanges. 

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT MAY BE GIVEN BY THER 
RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE, AND THE APPROPRIATE COURSE OF ACTION THAT 
THEY SHOULD TAKE THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE 
ORMODIFICATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS, ANY SUCH 
CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE PROVISIONS 
OF LAW IN A SUMNARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL TAX 
CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT ON THE 
SHAREHOLDERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS 
UNDER THE RELEVANT TAX LAWS. THE ACQUIRERS AND PAC NEITHERACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR 
ANYTAXLIABILITY ARISING TOANY SHAREHOLDER AS AREASON OF THIS DELISTING OFFER. 
CERTIFICATION Y BOARD OF DIRECTORS OF THE TARGET COMPANY 
The Board ofDiecors ftheTarget Company has ertfed hat: 
a)  therearenomatera deviations i lization ofthe proceeds o e ssues(ascompared ot tatedcbects nsuch ssues) o | 

secuiies madeby he TargelCompany during he’ fve) yearsimmediatelypececingthe dat ofthe Detaled ublc 
Announcement o the statedobectofteisue. 

b) allmaterialinformaton which is requied tobe iscosed under the proisions ofthe continuous fstng requirements under the 
relevant EquiyLsing Agreement etere intobetween th Target Comgany and the StockExchanges or the provisions ofthe 
Listng Reguatons, as pplicabe froime totime have been discosedtothe Stock Exchanges, s pplcabe; 

©) e Target Compenyis incompiancewith applcale prvisons ofsecurties aw; 
) the Aoguirers and PAC o s elte s have ot caried out any ransactio to e the success ofthe Delsting Ofer 

andareincomglance withtheprovisons ofsub-reguiton(5) of requiaton of Delisting Reguiations; and 
&) theDelisingOferi i he nterestof e sharehldersofthe Target Compeny. 

25. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY 
The detais of Company Secretry and the Compiance Offcerof e Taget Compary areas folow: 

Name: . Merish Kumar 
Designation: Company Secretary & Compiance Offcer 
Emaild: cs pholo@indagroup.com 
Tel.No.: 01140322100 
Incase e Public Shareholdershave any queriesconcerring thenon-ceiptofrecitor paymentofofer Shares ron delstng pocess and rocedure,they may ddressthe same othe Regiszrtothe Delitng Offerr Menagertothe Delistng Ofer. 

26, DOCUMENTS FORINSPECTION 
‘Copies ffollowing documents vl b avaablefornspecton by the Public Shreholdersa th registered ofic ot Managertothe Delsting Ofe at 605, Center Pon, 6t for,J. B. Nager, e Kura Road Anchri (21, Mumbi-400 059, Maharashz, Indiaon any working day . 
Moy ot bkl At e 00am 50 ot log P 

Intal PublicAnnouncement dated June 2, 2026 
il Valuaton Reportdated uly 16, 202, received fom ICON Valuaion LLP, (BBI Registaton No. BBIIRV-E 
i Board resoltonof e Trget Company dated Jly 16,2026, 
. DuedigencereportandAudtreportdated uly 15, 2026 sued by Mis Brumika  Co, hlding pes evewed orticatebearing No. 800912026 ted May 26, 2026 valduntiMay 31,2031 ("Peer Reviewed Company Secretary”) 
V. Cerffe ue copy oftheresolution passed by th sareholdrs by ay of postal alo, esuls fwhichwere declaredan August 18, 2026 alongith Scrutnizesreport. 
Vi, Copyof EscowAgreementdated Augus 06,2026, between he Aoquiers and PAC, I Escrow Bank and anager o he Delisting Offer. 
Vi Copyothelterreosiedrom e EscowBank confmingeceipofti EscrowAmountintheEscrow AcoountonAugustz5 2126 
vl Inprinciplapprovalltersdated October 21,2026 recefved fom BSE andNSE. 
ix.  Copyoltherecommendation ublished by the commiee ofndependentdiectors ofthe Target Companyinrelationtothe Delisting O 

27. GENERALDISCLAIMER 
EVERY PERSON WHODESIRES TO AVAIL OF THE OFFER MAY DO SO PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE ACQUIRERS AND PAC, THE MANAGER TO THE DELISTING OFFER OR THE | 
‘TARGET COMPANY WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH THE A BOOK-BUILDING PROCESS THROUGH 
ACQUISITION WINDOW FACILITY OR OTHERWISE WHETHER BY REASON OF ANYTHING STATED OR OMITTED TOBE STATED HEREINOR ANY OTHER REASONWHATSOEVER. 
Forfuthe detas pleass reertothe Leterf Offer,the B Form andhe Bid RevisionWithcrawal Formiich il b sent o the Pubc Sharehalders whozre the shareholders ofthe Target Company n the Specifd Date 
Tris DPAs expected o be avaable on the websiteof Stock Exchanges i . wwbseindia.com & wivwnseindia con. Public Shareholders willisobe ableto downoad e Leterf Offer, the Bid Form and he Bid RevisionWithdrawal Form romthe webisitesof the Stock Exchanges. 

120191107),"Registered Valuer) by Mr. Ascem Marikodi Partner(BBI Regisration No. BBIRVIOB2018/10154) o computingFloorPric 

Manager to the Delisting Offer Registrar to the Delisting Offer 

SAFFRON 
o o o o o energising ideas 
SAFFRON CAPITAL ADVISORS PRIVATE LIMITED 

605, 6 foor, Cente Point, Andheri Kuta Road, B, Nagar, Andheri(East) Mumbai - 400 059, Maharashir, Indi 
Tel. No. 491 224973 0384 
E-mald:geisings @safonadisoscom 
Website wwsafonacdisorcom 
Investor grievance d: invesiogrievance@safionadisocon 
Contact Person: Pocja Jain Yashi Srastava 
SEBI Registration Number: INMIDO0011211 
Validity of Regisration: Permanent 

@ MUF G vure niime 
MUFG INTIME INDIA PRIVATE LITED 
(Formerly LinkIntme India Private Limited) 
‘G101, 15t Floor, Embassy 247, Lal Bahadur Shast Marg, Vit (West), Mumbai - 400 
TelNo. 491 810811 4049 
Fax No. + 91 22 49186060 
Emal: ndaloholo delising@inmpms mufg.com 
Website wwwin mpms mufg com 
Investor Grievance d:ndalphotodefising@in mpms.mulg com 
Contact Person: Shant Gopalshnan 
SEBI Registraton No.: INR0D0004056 
Validity of Registration: Permanent 

083, Maharashia, Inda 

Date: October 21,2026 
Place: New Delhi 

For and on behalf o Board of Diectors of 
Concatenate Advest Advisory Prvate Limited (Acquirer 2) 

Sd- 
Manoj Kumar Rastogi 

Director 

Forand on behalf of Board of Directors of 
Concatenate Power Advest Private Limited (Acquirer 1) 

Manoj Kumar Rastogi 
Director 

For and on behalf of Board of Directors of 
Jindl Inia Power Linited (PAC) 

Sd- 
PuritGupta 

Wholetime Dirctor 

: POST OFFER ADVERTISEMENT 

3 RAMGOPAL POLYTEX LIMITED 
s (Hereinafter referred to as ‘RPL’ or ‘TC’ or ‘Target Company’) 

SFRTET 7 W fil}fifl[ m‘ awT o ?W‘ CIN: L17110MH1981PLC024145 

N B .. H, 08T L & ?’L:x L Registered Office: Greentex Clearing House, B-1, 2 & 3, Gosrani Compound, Rehnal Village, Bhiwandi, Thane — 421302, Maharashtra 

(FOEen) : IRAGIBRASNG  2ad arecd ol ©3,33%.%4  fadig Tl 9.9¢ ek e Ph. No.: 022-61396800 
AN PR L N Email ID: ramgopal@ramgopalpolytex.com, rplcompliance@ramgopalpolytex.com Website: www.ramgopalpolytex.com 

T G AR fol SR . SR A TR SRR 0.4¢ THH O Gpon Offer for acquisiion o upto 3710,000 Equtty Shares rom the Sharehaldors of 
T ST, EATien SRER Ao 2%3.32 SiH e wwen. fredn fadmw fue Ramgopal Polytex Limited 

- g ws’mffl R % i ?‘T e R 230 MR. PRAVIN KUMAR smsnonl AND MR. PUNIT SHISHODIYA 
ST TR ASTRIAST Sy T 35T AR (9 G0 TR @El ST, A This Post Offer Advertisement is being issued by Corporate Professionals Capital Private Limited, for and on behalf of Mr. Pravin 
W‘ = 2»]'IfiT[ fi-\?’-fi 3’"‘1(_'& am' T HEET wflfl'fi% Wfir W’ = Kumar Shishodiya (‘Acquirer 1°), Mr. Punit Shishodiya (‘Acquirer 2') (hereinafter collectively referred to as ‘Acquirers’) in compliance| 

- M . “‘f 2234 with Regulation is((wz)iv the Sécurmes and Exchanyge (Eo:rd of Ind)\a( (Substantial Az:qms\tl):)n of Shares and T:keove:s) Regu;uuns‘ 
STETE] I, AT HERigs SR d% el AWed  UEY dSRAed ¥ELMe o 2011. The Detailed Public Statement (DPS') with respect to the aforementioned offer was made on August 3, 2026, Monday in Financial 
RIS T 603 ARG STRRI Wi A AT P e w6 ol AR Express (English) (Al Editons), Jansatta (Hindi) (Al Editions) and Prathakal (Marathi) (Mumbai Edition). 

fi?hwii?r‘azwfit, AT AR Fell, T S EieR e, T SIS AR 1._| Name of the Target Company Ramgopal Polytex Limited 
o ?WI’—fT N £ Wfifi 2. | Name of the Acquirers * Mr. Pravin Kumar Shishodiya 

A R AN R FERIE .40 T e, FHIRR el 3,330 U - Mr. Punit Shishodiya 
%¥eY4.03 SRl ARE  ShIGY, TSRS ok, S Alegl  3,£3¢ U UERCl, W e fashidl shel dEd ARAE IBR 3. | Name of the PAC Not Applicable 
©¥,336.33 SihioN  SHSAl  ofUl SEiugeA eRiHel oS waq  UeEEed Ak wiel. AR qée feom eraeigT 4._| Name of the Manager to the Offer Corporate Professionals Capital Private Limited 

3 A A SN Srered 5._| Name of the Registrar to the Offer Ankit Consultancy Prvate Limited A I O 6% 6¢R.0%  femell. gudehs, i e SweEher 3o U 9] Ao TevETe YEE ST 
6. | Offer Details 

Wwwfi a. Date of Opening of the Offer September 25, 2026, Friday 
i) b. Date of Closure of the Offer October 09, 2026 Friday 

. m ,Sfi T_‘ AWATI 7. | Date of Payment of Consideration October 15, 2026 Thursday 

g gt ol et wammsmnmwf:{'cm ) 8._| Details of Acquisition 
T Qfi;fl'w Do G i, T -, G . 9903-9903, Tt AR, G £, FFRY S, K, 9 - 00 09 TR, si Particulars Proposed in the Offer Document Actuals 

5 info@shekhawatiind com, TS www.shekhawatiind.com No. 
| 8.1 | Offer Price INR 17.10 per equity share INR 17.10 per equity share 

8.2 | Aggregate number of shares tendered 37,70,000 Equity Shares 208 Equity Shares 
s 5 2 8.3 | Aggregate number of shares accepted 37,70,000 Equity Shares 208 Equity Shares 

N N = k3 i 30093036 | 30-06-303¢ | 30-08-3034 | 30-03-303 | 30-03-024 | 33-03-303¢ 8.4 | Size of the Offer (Number of shares multiplied by INR 6,44,67,000/- INR 3,556.80/- fordre AT W O (ot | (st | (i) | (st | (it | (i) offer price per shars) 
W Yeadh TEAR, 33 il ool 43.0% 300.00 RALAL) foo3y | 968803 8.5 | Shareholding of Acquirers along with PAC before Nil Nil 

SRR 3038 AST ed : (3¢0.29) Bu3 aceac 46333 vecto ceouy Agreements/ Public Announcement (No. & %) 
- o 8.6 |Shares Acquired by way of Agreements /| 6591796 Equity Shares (45.46%) | 65,91,796 Equity Shares (45.46%) <7 ware e | |0 (acoma) | a3 | aceac | wseas | weco | ccouw Allotment 

W‘ EW * Number 

N N N K (9¢o.cq) E3RLY ace.ac 4Ly YELED Loy + % of Fully Diluted Equity Share Capital 

FAT A I 3 T - - 8.7 | Shares Acquired by way of Open Offer 37,70,000 Equity Shares (26.00%) 208 Equiy Shares (0.00%) 
38 siER T | || (a04%) | fauy | aceac | wwucs | weeto | csg Number 

A + % of Fully Diluted Equity Share Capital Tt S et vt e 28 
[ o e 39Us00 | R5Ws00 | REdeo0 | 399600 | 3Edses | 3uuses 88 | Shares acquired after Detailed Public Statement 

'TEHETEITiTE-§ ' " | o v ’ ’ ’ ’ ‘ ‘ ~ Number of shares acquired Ni Ni 
= ~ - + Price of the shares acquired Nil Nil (Wfiwfifiu&) o [ vo hem . . . . . rE 

N . v *+ % of the shares acquired Nil Nil 

ST SR 6, 000 = 8.9 | Post offer shareholding of Acquirers along with | 1,03,61,796 Equity Shares (71.46%) | 65,92,004 Equity Shares (45.46%) 
PAC il wAfereh Yo SRR A 

() « Number 
% W W - (052) acy ouy 052 0z 2uy « % of Fully Diluted Equity Share Capital 
el wa ARmE ‘T'” (o4) e ot a5 s e Pre offer Post offer Pre offer Post offer 
el A " et e St aiga 8.10 | Pre & Post offer shareholding of Public 

m:} fi e e~y s = 2 'W = = = * Number 79,08,204 41,38,204 79,08,204 79,07,996 

STET, Far 4, 3a "zsjfm" o ?3? Ny et IS iy e “‘*Ew“ kS Bfi‘ ) “‘jflg by w‘;fjjf:mfifi e « % of Fully Diluted Equity Share Capital 54.54% 28.54% 54.54% 54.54% 

oA e o et o 0 oo o St Note- Al the percentages are based on Equity Share Capital of the Target Company 
C o The Acquirers accept ull responsibilty for the information contained in this Post Offer Advertisement and also for the obligations under 
Heheea  SEd A USRS S S — SEBI (Substantial Acquisition of Shares and Takeovers), 2011 
ST gl e o RS A copy o this Post Offer Advertisement will also be available on the SEBI website at www.sebigov.n; BSE website at www.bseindia.com, 

N (el S wiehl-a s s st ST) CSE website at www.cse-india.com, website of Manager to the Offer www.corporateprofessionals.com and at the registered office of the| 
g TR Kis - Target Company at Greentex Clearing House, B-1, 2 & 3, Gosrani Compound, Refnal Village, Bhiwandi, Thane - 421302, Maharashira 

s LU S . U PG i Issued by Manager to the Offer 
Yadier e | (R 20 sl 202 (AT 00372083) Corporate CCORPORATE PROFESSIONALS CAPITAL PRIVATE LIMITED 

o D-38. South Extn. Part 1, New Delhi — 110049 fear i (T Clp | : [ o s = = rofessionals Cnmacl Person: Mr. Manoj Kumar/ Ms. Ruchika Sharma/ Mr. Nitin Khera 
ECEEEE B dw 3iim agha o o sl e, A (e A S 7 23 3, W i, +91-11-40622228) +91-11-40622248) +91-11-40622218 e e T, A e, - B 

Ahralz T 
(g mmm fiwwfiwwmwmflm\fi worzos. 

AR s b bbby b 
TR G, | | e e w aw 

e [ RE, 
Fa. i s st 

Bank of Baroda  #=eréz: wwwbankomb aroda.com | $dw: borivi@ankofbaroda.coin 

Felqr g 
(TR ST, 2007 T FHOH 23 ANIETH (3) ) 

TR of S T o gt $6te S, Ro08 (g T 

%, SR AT HEl T F. Retail-00003051908-LMS I 30.%2.303% T T2t 7 SEw, TG Fafre v gl s 4 

P 

t 3R.00.30% 

ww 

0.: 91-11-40622201 
Email ID: mb@indiacp.com 
SEBI Registration Number.: INM000011435 

For and on behalf of Acquirers 
Sd- Sdr- 

Place: New Delhi Pravin Kumar Shishodiya Punit Shishodiyal 
Date: October 22, 2026 (Acquirer 1) (Acquirer 2) 
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Zoo T fuE fifim“m T Rpmonal| 980 | T GhRe,Eo0ol fifixe;@?%figfi%fi/:fifiw A AP I AT TR T T . SR e N YT T 0 AR T T A 43 9, SN e e e 
s IR | | T e e, U A, S, ¥, = Cikicke ot ok oy o ot sty o e A e . - ] 5 MARRILEA pbd o o, A T | R A T T e | e | T | e | d e 
Eaeeing 311?&_ - T 7. %,30,98%.90] T R0,43,988.00- |-, e MR - oteos, = FerRA A il (RE§H;IE (EMD) @i | ww | 

TEARTESA HRT P SR, T4 2036 o e FATEae A0 dof a0 4aa T ST A S| Price] o 
e o mqmwmmu.u.mamamammm/wmmwfimws—a sfw 

SO (R ren s s, <o e e S — o R A S [ TR T, 5 B T e o 0,03.303, A L. T q e F. 00k, HEB| . 3%,03,033 /- k3 F. %,4C)043 /- | 24-28-2076 | R6-R8-207410-28-2028 

deam ), g%%mmmmméfim i S o e L e K R e v 
i G B P oL St s i K i i O ek s A g g Bl IR il ol 18 atoo 
W A S || st o T s R S s, o0k 1 FR 1) 1 A (3) S ST 8 T 2 | T “’“m“”;“w‘"‘“"fifi:vw Ll i G il il 

st R &0 Framia ST R ¢ W TE FERAR £ 3%.0c303% T STHHA T A0 T 7. TR . 2 o et R AU, Y AR, ) ST ) oy : o) 23 form, e AR w i ; 20,12,958.00/- (ammmmm mflfiqfimm ) B sttt I foer 27 o T mfifi% 
e (AT e v T T A s SR P e e T s (o &7 e fe, e 
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