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Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform that the Board of Directors of the Company at their meeting held on
Tuesday, May 26, 2026, inter-alia approved Audited Financial Results for the Quarter and Year
ended 31st March, 2026.

Audited Financial Results for the Quarter and year ended March 31, 2026, which had been duly
reviewed and recommended by the Audit Committee and took note of the Auditor’s Report issued
by the Statutory Auditors on the said resulis.

Enclosed are the following documents in respect of the items fransacted in the meeting:

The Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
year ended 315t March, 2026. (Annexure-A);

Auditor's Reports on Financial Results (Standalone and Consolidated) with unmodified opinion,
issued by M/s V.K. Khosla & Co., Chartered Accountants, the Statutory Auditors. (Annexure-B);

Declaration with respect to Audit Report with unmodified opinion to the aforesaid Audited Financial
Results. (Annexure- C).

The Board Meeting commenced at 03:40 P.M. and concluded at 4:30 P.M. This information shall be
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V.K. KHOSLA & CO.

Chartered Accountants
INDIA

Independent Auditor’s Review Report on Standalone Financial Statements of JIIS

Svendgaard Laboratories Limited pursuant to Regulations 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
J118S Svendgaard Laboratories Limited

Report on Standalone Financial Statements

We have audited the accompanying standalone financial statements of JHS Svendgaard
Laboratories Limited (Lhe “Company™), which comprise the Balance Sheet as at 31 March 2026,
the statement of profit and loss (including other comprehensive income), the statement of changes in
cquity and the statement of cash {lows for the year ended on Lthal dale and a summary of significant
accounting policies and other explanatory information on (hercinafter referred Lo as the “slandalone
(inancial statements™).

Opinion

In our opinion and to the best of our information and according lo the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the “Act™ in the manner so required and give a true and fair view in conformily with the [ndian
Accounting Standards preseribed under section 133 of the Act read with the Companics (Indian
Accounting Standards) Rules, 2015, as amended, (“"Ind AS”) and other accounting principles generally
aecepted in India, of the stute of affairs of the Company as al 31 March 2026 and ils loss. tolal

comprenensive ineome, changes in equily and its cash [lows for the year ended on that date.
Basis for Opinion

We conducted our audit of the standalone financial statements m accordance with the Standards on
Auditing (“SA™s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are [urther deseribed in the Auditor's Responsibilitics for the Audil of the Standalone Financial
Stalements seetion of our report. We are independent of the Company in accordance wilh the Code of
Ethies issued by the Institute of Chartered Accounlants of India ("1CAL") together with the cthieal
requirentents that are relevant to our audit of the standalone financial statements under the provisions
al the Acl and the Rules made thereunder, and we have fulfilled our other ethical responsibilitics in
accordance with these requirenients and the ICAI's Code of Etlues.

We believe thal the audit evidence obtained by us is sufficienl and appropriale to provide a basis lor our

awdit opinien on the standalone (inancial statements.
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Emphasis of Matters

We draw altention to the following matlers in the Notes to the financial statements:

a) Footnote under Note g (Other non-current assets) o the financial statements which deals with

the Capital Advances given in earlier years to various parties (net of provision) amounling Lo

Rs. 2,862.52 lakhs for selting up new production manufacturing facilities in Himachal Pradesh

and Rs. 1,328.30 lakhs through its wholly owned subsidiary, towards pre-emption rights inthe
upcoming project in Union Terrilory of Jammu & Kashmir. Management has considered the
above amounts same recoverable and adjustable against the future expansion plans.

Our Opinion is not modified i respect of these matters.

Key Audit Matters

Key Audit Matlers are those matlers that, in our professional judgment, were of most significance in
our audit of the standalone financial stalements of the current period. These matters were addressed in

the context of our audit of the standalone financial statements as a whole, and in forming cur opinion

thereon, and we do not provide a separate opinion on these matters.

S.No

Key Audit Matter

Auditor's Response

Revenue recognition

Revenue from the sale of goods
(heremalter referred Lo as “Revenue”) is
recognized when the company performs
its obligation lo ils customers and the
amount of revenue can be measured
reliably and recovery of the consideration
is probable. The timing of such
recopnition 1n the case of sale of goods is
when the econtrol over the same is
lranslerred to the customer, which is
mainly upon delivery. The timing of
revenue recognition is relevant to the
reported performance of the Company.
The management considers revenue as a
key measure for evaluation of

performance.

Principal audit procedures
Our audit approach was a combinalion of tes!
of internal contrels and  substantive

procedures including:

s Assessing the appropriatencss of the
Company's  revenue  recognilion
aceounting policies in line with IND AS
115 ("Revenue from Conlracts with
Customers™) and testing thereof.

= Evaluating the design and
implementation of Company's controls
in respeet of revenue recognilion.

= ‘lesting the effectivencss of such
controls over revenue cul off al year-
end.

« We performed substantive testing by
selecting  samples of  revenue
Iransactions recorded during the year
by verifying the underlying documents,




Refer Note 2(a) lo the Standalone
Financial Statements —  Significant

accounting policies.

which included goods dispatch notes
and shipping documents.

« Performing analytical procedures on
current year revenue based on monthly
trends and where appropriate,
conducting further enquiries and
iesting.

o Based on Lhe above procedure
performed, the recognilion and
measurement of revenue from sale of
goods are considered to be adequate

and reasonable.

Assessment of impairment of asscts
and provisioning for the same

The company holds significant balances of
property, plant and equipment, trade

reecivables, and inventories.

Managemenl is required lo assess these
assets for indicators of impairment or
irrecoverahility of PPE, trade receivables,
and invenlories and Llo determine
appropriate provisions where necessary.
These evaluations involve significant
management judgment and estimales,

Given the degree of estimation and
judgment involved, and the material
nalure of provision for impairment done
by the management, we have identified
Lhe evalualion of these provisions asa key
audit matter.

Refer Note 2(f), 1{e}(v) & 2(h) to the
Standalone Financial Statements —
Significanl accounting policies

[Principal audit procedures

For impairment of Fixed Assels:

« LEvalualing the methodologies used by
management to assess indicators of
impairment.

e Assessing the assumplions used in
determinin g value-in-use calculalions,
including projected cash flows, growth
rates, and discount rates, with the
involvement  of opur  valualion
specialists.

For doubtful debts:

= We cvaluated the design and
implementation of controls ever the
credit risk assessment process.

=  We lested the ageing of receivables,
assessed historical loss lrends, and
reviewed —managemenl’s forward-
looking assumptions uvsed in the
expected eredit loss model.

« We performed detailed analyses of
significant customer balances,
including subsequent receipts and
communications with customers, to
assess recoverabilily.

For gbsolele invenlory;
= We assessed the inventory

provisioning methodology  againsl




T, historical ~ trends and  industry
practices.

= We performed ageing analyses and

discussed with management  the

rationale for provisions recorded

against  specific  inventory  lines,
particularly slow-moving or obselele
stock.

We performed physical inventory observations

Lo assess Lhe condition of inventory held.

Management’s Responsibility for the Standalone Ind AS Financial Statements

8

3.

The Company’s Board of Directors is responsible for the matiers stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respeet to the preparation of these standalone financial
statements that give a truc and fair view of the financial posilion, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequale accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and delecting frauds and other irregularities; selection
and applicalion of appropriate accounting policies; making judgments and estimates thatl are
reasonable and prudent; and design, implementation and maintenance of adequale internal
financial controls, that were operating effectively [or ensuring the accuracy and compleleness of
the accounting records, relevant 1o the preparation and presentation of the {inanecial statements
that give a true and fair view and are free from material misstatement, whether due Lo fraud or

Lrror.

[n preparing the financial statements, management is responsible for assessing the Company’s

-abilily lo conlinue as a going concern, disclosing, as applicable, matters related Lo going concern

and using Lthe going concern basis of accounting unless management either intends to liquidate
the Company or to ccase operalions, or has no realislic alternative but o do so.

Those Board of Dircctors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsihility

Qur objectives are Lo obtain reasonable assurance aboul whether the financial slatements as a
whole are free from malerial misstatement, whether duc o {raud or error, and 1o issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always delect a material
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misslatement when it exists. Misstatements can arise from [raud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

cconomie decisions of users laken on the basis of these financial statements.

As part of an audil in accordanee with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whelher
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulling from fraud is higher than (or
one resulting from error, as fraud may involve eollusion, forgery, intentional nmissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companics Act, 2013, we arc also responsible for expressing our opinion on whether the
company has adequate internal financial conlrols system in place and the operaling

effectiveness of such controls.

. livaluate the approprialencss of accounting policies used and the rcasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis ol
accounting and, based on the audit evidence obtained, whelher a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going coneern. If we conelude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
finaneial statements or, if' such disclosures are inadequale, Lo modify our opinion. Our
conclusions are based on the audil evidence oblained up to the date of our audilor’s reporL.
However, future evenls or conditions may eause the Company to cease to econlinue as a

going concern.

. Evaluale the everall presentation, structure and conlenl of the finaneial slatements,
including the disclosures, and whether the financial statements represent the underlying
Lransactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone [inancial stalements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone finaneial stalements may be influenced. We consider

xdit work and in
11?13&1‘%&%&& tements

quantitative materiality and qualitative factors in (i) planning the scope
: L%
evaluating the results of our work; and (ii) Lo evaluate the effcct of ar

in the standalone financial stalements.
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6.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audil and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a stalement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matlers that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine Lhose
matlers thal were of most significance in the aundit of the standalone financial slatements of the
current period and are Ltherefore the key andit matters. We describe these matters in our audilor's
reporl unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumslances, we determine that a matter should not be communicated in our
reporl because the adverse consequences of doing so would reasonably be expeeted Lo outweigh
the public interest benefits of such communication.

Report on Other Legal and regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order®), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companics Act,
2013, we give in the "Annexure A', a statement on the maticers specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have soughl and eblained all the information and explanations which to the best of pur
knowledge and beliel were necessary for the purposes of our audit.

b)  Inouropinion, proper books of account as required by law have been kept by the Company

so far as it appears [rom our examinalien of those books.

c) The Balance Sheel, Lthe Stalement of Profit and Loss, and the Cash Flow Stalemeni dealt
with by this Repert are in agreement with the books of account

d) In our opinion, the aloresaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Acl, read with Rule 7 of the Companics
(Accounts) Rules, 2014.

c) On the basis of the wrillen representations received from the directors as on 31st March,
2026 taken on record by the Board of Dircetors, none of the directors is disqualified as on

31sl March, 2026 [rom being appointed as a director in Lerms of Section 164 (2) of the Act.




2)

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectivencess of such controls, refer to our separate Report
in ‘Annexure B, Except for the effects of the material wealness(es)} deseribed below, the
Company has maintained, in all material respeets, effective internal control over financial

reporting as of 31 March, 2026.

With respect to the other matters to be included in the Auditor’s Report in aceordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and Lo Lhe besl

of pur information and according Lo the explanations given Lo us:

. The Company has diselosed the impact of pending litigations on its financial

position in its finaneial statements — Refer Note 36 to the financial statements:

. The Company did not have any long-term ¢ontracts including derivative conlracts

for which there were any material foreseeable losses.

. There were no amounts that were required to be transferred, to the Investor
Education and Protection Fund by the Company.

. (a) The managemenl has represented that, to the best of its knowledge and belief,
no funds have been advanced or loancd or invested (either from borrowed funds or
share premium er any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediarics™), with
the understanding, whether recorded in wriling or otherwise, thal Lhe
Intermediary shall, whether, direetly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guaranteq, security or the like on behall

of the Ultimate Beneficiaries;

(b) The management has represented, Lhal, to the best of its knowledge and helief,
no funds have been received by the company from any person(s) or entity(ics),
including foreign entitics (“Funding Parties”), wilth the understanding, whether
recorded in writing or otherwise, that the company shall, whether, dircctly or
indireetly, lend or invest in other persons or entities identificd in any manner
whatsoever by or on behall of the Funding Parly (“Ultimate Beneficiaries™) or
provide any guarantee, securily or the like on behalf of the Ullimale Beneficiaries;

and

{¢) Based on such audil procedures that have been considered reasonable and

appropriate in the circumslances, nothing has come (0 our notige=#

; caused
Ruke 11fe), as



For V.K. Khesla

No dividend has been declarved or paid during the year by the company.

Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audil we did not co me across any instance of the audit trail feature
being tampered with.

With respeet to the other matters to he included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Acel, In our opinion and
Lo the best of our information and aceording to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of The Act.
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ANNEXURE 'A' TO THE INDEPENDENT AUDIT OR'S REPORT

(Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirem ents'
section of the Independent Auditor's Report of even date to the Members of JIIS
Svendgaard Laboratories Limited on the standalone financial statements as of and for

the year ended 31 March 2026)

To the best of our information and according to the explanations provided to us by the

Company and the books of account and records examined by us in the normal course of

audit, we state that:

(i)  In respect of the Company's Property, Plant and Equipment and Inlangible Assets:

{a}

(A) The Company has maintained proper records showing full particulars, including

quantilative details and sitvation of property, plant and equipment and relevant details

of right-of-use asscts.

(B) 'The Company has maintained proper records showing full particulars of intangible

assocts.

(b) The Cumpany has a program of physical verification of Propertly, Plant and Equipment

and right-of-use assets so lo cover all the assels once every lour years which, in our

opinion, is reasonable having regard to the size of the Company and the nature of its assets.

Since major part of the physical verification was carried out during the previous year in

accordance with such program, no material physical verilication was due during the

current year and accordingly no material diserepancies were noticed on such ve rification.

(¢) According to the information and explanation given to us and on the basis of our

examination of the records of the Company, the title deed of immovable property (other

than immovable properties where the company is the lessee, and the lease agreements are

duly exeeuted in favour of the lessee) diselosed in the standalone financial statements are

held in the name of the Company excepl:

Description of

property

Gross
carryi
ng
value
(n
lakhs)

Hel
din
nam

eof

Whether
promoter
, director
or their
relative
or

employee

Perio
d held
indica
te
range,
where
appro
priate

Reason for not being held

in name of company’




(ii)

Distt Sirmour (HP)

Land comprised j1,062 Sh.  Sita No Held since | The Company has entered into
of  (Kh/Kh/No- Ram s&/o 27/02/201| an agreement to sell. As per the
29/24, Khasra no- Sh. Kartar 7 management, the Company is

50/2/2, as old Chand s/o in disputed possession of the
number) (And its Sh., land. However, in the recent
new Kh No 2¢ Shyama vears, the company has heen
Min/30,  khasra Ram R/o evalualing the mergers with
No-711/50, total Vill other companies in  Lhe
measuring  5-07 Shivpur manufacturing business. Thus,
bighas situated at The Amb the company has presently
Mouja ~— kheri, District deferred the registration of the
Tehsil — Nahan, Una H.P. said land, to be registered in the

name of the merged entity, in

the future years.

(d)

(e)

{a)

No revaluation has been done by the Company of its property, plant and equipment
(Including Right of use of assels) or intangible assets or hoth during (hie year end.

No proceedings have been initiated during the year or are pending against the Company
as al 31 March 2026 for holding any benami properly under the Benami Transaclions
{(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. Accordingly,
reporling under clause 3(i)(e) of the order is not applicable Lo the company.

The management has condueted physical verification of inventory at reasonable intervals
during Lhe year, accordingly o the information and explanations given to us and based
on the audil procedures performed by us, we are of the opinion that the coverage and
procedure of such verification by the management is appropriate and no material
diserepancies of 16% or more in the aggregale for each elass of invenlory were noticed.

The Company has been sanctioned working capital limits in excess of 5 crore, in

aggregate from banks or finaneial institutions on the basis of securily of eurrent assets,
during the year. The quarterly returns or statements are filed by the company wilh such
banks or financial imstitution at the quarler end before the due date, Le. 10th of the
subsequent month, Basis these returns and/or statement there were some diserepancies
observed in reporting of Net Current assets while the Drawing power was comfortahly
mainlained by the company during both the year, The diserepancies found are as under:




(iii)

Stock statements v/s Financials

Qtr ended Qtr ended Qtr ended Qtr ended
Particulars Jun'z2s Sep’ 25 Dec’25 Mar’26
As per stock | Inventory 12,41,78.360 14,50,42,692 16,63,42,852 14,61,04,488
statement
a) Debtors 15,10,04,940 | 13,42,34,155 | 14,48,25,647 19.66,84,428
As per Inventory | 12,44,87,530 | 13,80,99,515 16,88,19,687 15,16,51,847
Financials
(B) Debtors 11,84,42,271 11,70,01,996 13,29,16,574 17,36,76,707
*Ditferences | Inventory | (3,09,170) 63.43,117 (24,76,835) | (55.,46.859)
(A-B)
Debtors 3,25,62,669 | 1,72,32,159 1,25,09,073 2,31,07,721

* As per the management's explanation, the diferences can be on accounl of

presentation, as stock stalements are submilted net of advances whereas the financial

statements rellect such amounts separalely.

During the year, the company has made investment in share warranls of M/s JHS Svendgaard

Retail Ventures Lid amounling to Rs. 112,50,000.

(a) Further, the Company has nol granted any loans or advances in the nature of loans,
secured or unseceured, to companies, firms, Limited Liability Partnerships or any other
parties during the year.

However, the Company has provided corporate guarantee and has also ereated morigage
over its land and building situated at Himaehal Pradesh in favour of SIDBT for facilitating
term loan and working capilal facilitics availed by M/s JIIS Svendgaard Retail Venlure
Limited during the year. The details are as follows:

. Amount of Guarantees

Particulars - :

i N 25 O Lakhs)

Aggregale amount gran ted during the year:

- Subsidiaries 0.00
- Others 0.00
Balance outstanding as al balance sheel date in respect of

[above cases:

- Subsidiaries 0.00
|- Others 500.00

(b) The investment made, guarantecs provided, security given and the lerm and condilion of




(iv)

(v)

(vi)

(wil)

(e)

(d)

(e)

(f)

In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of prineipal amounts and
receipls of interest have generally been regular as per stipulation.

However, as at the balance sheet date, interesl amounling to Rs. 18.62 Jakh was overdue
for more than ninety days. According to the information and explanations given to us, the

Company has laken reasonable steps {or recovery of the aforesaid overdue amounls.

No loan granted by the Company which has fallen due during the vear, has been renewed
or extended or fresh loans granted 1o settle the overdues of existing loans given lo the
same partics.

The Company has nol granted loans or advances in the nature of loans either repavable
on demand or without specifying any terms or period of repayment during the year.
Accordingly, reporting under clause a(ii)() of the order is nol applicable to the
company. The Company has not provided any guarantee or securily or granted any
advances in the nature of loans, secured or unsecured, lo companies, [irms, Limited
Liability Parlnerships or any other parties.

‘The company has complied with the provisions of sections 185 and 186 of companies Acl 2013

in respect of loans granted, investments made and guarantees and securitics provided, as
applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Henee,

reporting under clause 3(v) of the Order is nol applicable.

Maintenance of Cost Records are mandatory foy the company and have been speeilied under sub-

section (1) of seetion 148 of the Companies Act. We have broadly reviewed the books of accounts

maintained by the company and are of the opinion that Lthe company needs Lo strenglhen their

Cost Records in compliance with the requirements.

In respeet of the Statulory Dues:

(a)

In our opinion, the Company has generally been regular in deposiling undisputed
statutory dues, including Goods and Services lax, Provident Fund, Employees Stale
Insurance, [ncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise and olher
mialerial statulory dues applicable to it with the appropriate authoritics.

‘There were no undispuled amounts payable in respect of Provident Fund, Employees'
State Insurance, Income Tax, Sales Tax, Service Tax, duly of Custom, duly of Excise,
Value Added Tax, Cess and olher material statutory dues in arrears as al March 31, 2026

for a period of more than six months from the date they became payable excepl as under:




{viii)

{ix)

{(x)

(xi)

pending Lo be contested or cleared. The aggregale amount under the same is as under:
DS demands from FY 2010-11 till date: Rs 4,43,300

(b)  There are no statutory dues referred in sub-¢launse (a) that have nol been deposited with

the appropriate authorilies on acepunt of any dispute,

There were no transaction relating o previously unrecorded income that have heen surrendered
or disclosed as income during the vear in the tax assessments under the Income Tax Act 1961(43
ol 1961).

(a) The Company has not defaulled in repayment of loans or olher borrowing or in paviment
of interest thercon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government o any government authority.

(¢) In our opinion and according to information and cxplanation given Lo us, the Lerm loans
were applied for the purpose for which loans were taken.

(d)  On an overall examination of the financial statements of the company, fund raised on
shorl term basis have, prime facie. not been used during the year for long term purposcs
by the Company.

()  On an overall examination of the (inancial statements of the company, the company has
not laken any funds from any entily or person on account of or to meet the obligation of
its subsidiaries.

(f)  According to the information and explanation given to us, we reporl thal Lthe company
has not raised loans during the year on Lhe pledge of securities held in its subsidiaries.

(a)  The Company had raised funds by way of Preferential allotment in carlier year through
issue of share warranls, which were converted into equily shares during the vear in
accordance with the terms of issue.
Based on gur examination of records and according to Lhe information and explanalions
given o us, e funds raised through the aloresaid FPO have been applied for the
purposes [or which they were raised.

(b)  During lhe yecar, the company has nol made any privale placement of shares or
converlible debentures (fully, partially or opltionally), however the company has made
preferential allotment during the year and requirement ol sece 42 and 62 of the Companies
have been complied with and the fund raised have been used for the purpose for which

the fund was raised.
(a) No fraud by the Company and no material fraud on the Company has been noticed or

(b) No report under sub-section (12) of section 143 of the Companies Ac,t’:li’




(c)

Form ADT-4 as preseribed under rule 13 of Companies (Audit and Audilors) Rules,
2014with the Central Government, during the year and up to the date of this reporl.
There are no whistle blower complaints received by company during the year.

(xii) The Company is not a Nidhi Company and henee reporting under clause (xii) of the Order is not
applicable.

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respeet Lo applicable transactions with the related parties and the details of related
party transactions have been disclosed in Lhe standalone / consolidated financial statements as
required by the applicable accounting standards.

(a)

(h)

In our opinion the Company has an adequate internal audit system commensurale wilh
the size and the nalure of its business.

We have considered, the internal audit reports for the year under audit, issued o the
Company during the year and till dale, in determining the nature, timing and extent of
our audil procedures.

In our opinton during the year the Cornpany has not entered inlo any non-cash transactions with

its Direelors or persons connected with its directors and hence provisions of section 192 of the

Companies Act, 2013 arce not applicable Lo the Company.

(a)

th

()

(D)

The company is nol required to be registered under Section 45-1A of Reserve Bank of India
Acl, 1934. Accordingly, provisions of clause 3(xvi)(a) of the order

The company has not condueled non- banking financial or housing finance activities
during the vear. Accordingly, provisions of ¢lause 3(xvi)(b) of the order is not applicable.
The company is not a Core Investment Company (“CIC”) as defined in regulations made
by the Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(e) of the order is
not applicable.

Based on the information and explanations provided by the management, the Group does
not have any CICs, which are part of the Group. Accordingly, provisions of clause 3(xvi)(d)

of the Order are not applicable.

The company has not ineurred any cash losses during the financial year or in any preceding

Financial Year.

(xviii) There was no resignation of the statutory auditors of the Company during the year.

{xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets

and payment of financial liabilities, other information accompanying the {inancial statements

angd our knowledge of the Board of Direclors and Management plans and based on our




(xx)

[xxi)

examination of the evidence supporting the assumptions, nothing has come to our attenlion
which causes us 1o believe that any material uncertainly exists as on the date of the audit report
indicating that Company is nol capable of meeting its liabilities existing at the date of balance
sheet a5 and when they [all due within a period of one year from the balance sheet dale. We,
however, state that this is not an assurance as to the future viability of the Cornpany. We [urther
stale that our reporting is based on the facts up to the dale of the audit report and we neither give
any Guarantee nor any assurance that all liabilities falling due within a period ef one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of section 135 ave not applicable Lo the company. Accordingly, provisions of clause
3(xx) (a) and (b) of the order is not applicable.

There have been no qualifications or adverse remarks by the respective auditors in the companies
(Auditor’s reports of the companies included in the Consolidated Finaneial Stalements.




“Annexure B” to the Independent Auditors’ Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of the Independent Auditor's Report of even date to the members
of JIIS Svendgaard Laboratories Limited on the standalone financial statements as of
and for the year ended 31 March 2026)

Report on the Internal Financial Controls with reference to Standalone Financial

Statements under Clause (i) of subsection 2 of Section 143 of the Companies Act. 2013
(the “Act™)

We have audited the internal financial controls with reference to standalone financial statements of
JIIS Svendgaard Laboratories Limited (the “Company™) as of 31 March 2026 in conjunclion wilh
our audil of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s managemenl is responsible for eslablishing and maintaining internal finaneial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Charlered Accountants of ludia. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring he orderly and efficient conduet of its business,
including adherence to company’s policies, the safeguarding of its assels, the prevention and detection
ol frawds and errors, the accuracy and completeness of the accounting records, and the timely

prepacation of reliable financial information, as required under the Companies Act, 20 13.
Auditor’s Responsibility

Our responsibilily is Lo express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audil in accordanee with the Guidance Note on Audit
of Inlernal Finaneial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companics Acl,
2013, lo the extent applicable to an andit of internal {inancial controls, both applicable lo an audit of
[nternal Financial Controls and, both issued by the Institute of Charlered Aceountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audil to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

malerial respects.

Our audil involves performing procedures to oblaiu audit evidence about the adequacy of the internal

financial coutrols system over {inancial reporting and Lheir operat ing effectiveness. Our audit of internal




financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporling, assessing the risk that 4 material weunkness exists, and testing and
evalualing Lhe design and operating offectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate (o provide a basis for
our audit opinion on the Company's internal finaneial controls system over inaneial reporting.

Meaning of Internal Finaneial Controis Over Financial Reporting

A company's internal financial control over financial reporling is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and Lhe preparation of financial
statements for external purpeses in accordance with generally aceepted accounting principles, A

company's internal (inancial control over financial reporting includes those policies and procedures that

;% pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

1] provide reasonable assurance that transactions are recorded as necessary to permit prepa ralion
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made enly in accordanee with authorisations
of management and directors of the company; and

& provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, usc, or disposilion of the ecompany's assets that could have a material effect on the

financial statements
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Beeause of the inherent limitations of internal financial controls over (inancial reporting, inchading the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projeetions of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
contrel over financial reporting may beeome inadequale because of changes in conditions, or that the
degree of compliance with the policies or proccdures may deteriorale.

Opinion

In our opinion, Lo the best of our information and according to the explanations given Lo us, the
Company has developed some internal finaneial control systems over financial reporting and based on
our review, such internal financial controls were generally operating effectively as on 31% March 2026.
Lixcept for the effects of the material weakness(es) described below, the Company has maintaj
material respeets, effective internal control over financial reporting as of 319 March, 202 ’_.\&_:1‘ Y
s
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6.

[l was observed thal the Company needs to strengthen controls over moniloring and
reconciliation of trade receivables and Lrade payables. The current ERP reporti ng system is not
adequately configured 1o generale accurate ageing reports, affecting timely tracking of overdue
balances, including MSME dues, and lacks automated alerts for payments approaching due
dates, which may result in potential interest liabilily. Purther, it was observed Lhat balance
confirmations from trade reccivables and trade payables are not obtained periodieally in all
cases. Regular follow-up of confirmations may further support timely reeonciliation of
balances.

The process with respect to issuance, tracking and relurn of the material samples sent to
customers/ departments for Lesting or evaluation process, disposal of rejected inventory items
needs to be strengthened.

The direet tax balances pertaining to provision for income tax and advance tax for mulliple past
(inancial years need to be tracked through a yearly tracker and developments be recorded hasis
quarterly reconciliation of the same.

It was observed thal reconciliation and proper identification of TDS and TCS balances need lo
be strengthened. In the absence of timely and aceurate reconciliation, there is a risk of incorreet
accounting, delayed idenlification of mismatches, and possible non-compliance with statulory
requirements. Managemen! should establish a periodic review and reconcilialion process Lo
ensure aceurate recording and timely resolution of differences.

The ERP system does not generate an aulomated alert/trigger for vendors where aggregale
purchases/payments during the financial year exceed the threshold limit of Rs. 50 lakhs
preseribed under Section 194Q of the Income-tax Act, 1961. In absence of such system-driven
control, identification of vendors liable for TDS deduction under Section 194Q is dependent
upon manual monitoring, which increases the risk of non-deduction/short deduction of 'TDS,
consequential interest and penalties, and non-compliance with applieable tax regulations

The Company does not maintain a proper bifurcation and monitoring mechanism for nomn-
moving and dead stock inventory. In absence of a defined classification framework and periodic
review process, there is an increased rigk that obsolete, slow-moving, or unusable inventory
may not be idenlified on a timely basis, which could result in inadequate provisioning of

inventary.
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In our opinion, Lo the best af our information and aceording lo the explanalions given Lo us, the
Company needs to strengthen the internal financial controls system over financial reporting as at March
41, 2026, based on the internal control over financial reporting criteria established by the Comnpany

considering the essential components of internal control stated in the Guidance Nole on Audit of

Internal Finaneial Controls Over Financial Reporting issucd by the Institute of Chartered Accountants

of India.

For V.K. Khosla ¢

Charlered Aceoun [ )
FRM: 2,55 n!‘\'-*

Amit Khosla

(Partuer)

Kemb No. 095943

UDIN: 26048 TU3NLIVHXY3373

Place: New Delhi

Dale: May 206, 2020

i

L



JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India
CIN-L74110HP2004PLC027558

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

(Rs. in lakhs)
Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
. 31 March 2026 (31 December 2025 31 March 2025 31 March 2026 | 31 March 2025
S.No. Particulars
Audited Unaudited Audited Audited Audited
1 |Income
Revenue from operations 3,269.57 2,326.78 2,517.32 10,169.47 9,199.73
Other income 72.66 58.53 142.20 344.87 287.71
Total income 3,342.23 2,385.31 2,659.52 10,514.34 9,487.44
2 |Expenses
Cost of materials consumed 2,450.85 1,362.56 1,659.28 6,529.85 5,745.75
Purchases of stock-in-trade (18.48) 16.69 129.48 93.72 308.19
Changes in inventories of finished goods, work-in-progress and stock-in-trade 42.85 (35.34) 154.46 (100.61) 50.28
Employee benefits expense 310.87 278.36 226.52 1,124.77 1,011.63
Finance costs 22.42 27.70 21.37 85.88 56.50
Depreciation and amortisation expenses 185.64 190.20 202.25 749.58 795.02
Other expenses 646.00 537.11 885.02 2,259.68 2,484.30
Total expenses 3,640.15 2,377.29 3,278.38 10,742.87 10,451.67
3 [Profit/(loss) before exceptional items and tax (1-2) (297.91) 8.01 (618.86) (228.54) (964.23)
4 |Exceptional items - (285.94) - (285.94)
5 _|Profit/(Loss) before tax (3+4) (297.91) 8.01 (904.80) (228.54) (1,250.17)
6 |Tax expense/(income)
Current Tax - - - -
Deferred Tax 17.72 (70.90) (209.13) (77.74) 718.84
Tax for earlier years 40.93 - - 40.93 4.83
7 _|Net Profit/(Loss) for the period (5-6) (356.56) 78.92 (695.67) (191.73) (1,973.84)
8 [Other comprehensive income
-Items that will not be reclassified to profit or loss 12.21 - 7.14 15.18 11.86
-Income tax relating to items that will not be reclassified to profit or loss (3.95) 0.77 (1.86) (3.95) (3.08)
Total other comprehensive income 8.26 0.77 5.28 11.23 8.78
9 |Total comprehensive income/ (loss) for the period (7+8) (348.29) 79.69 (690.39) (180.50) (1,965.06)
10 |Paid-up equity share capital ( Face value per share Rs. 10/-) 8,740.58 8,560.40 8,560.40 8,740.58 8,560.40
11 |Other Equity
12 |Earnings per equity share ( Face value per share Rs. 10/-)
Basic (Rs.) (0.42) 0.09 (0.84) (0.22) (2.37)
Diluted (Rs.) (0.42) 0.09 (0.84) (0.22) (2.37)
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JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2026
(Rs. in lakhs)

As at As at
. 31 March 2026 31 March 2025
Particulars
Audited Audited
A |ASSETS
Non-current assets
Property, plant and equipment 8,660.78 8,591.85
Capital work-in-progress 398.03 -
Right-of-use assets 3.82 112.23
Goodwill 79.61 79.61
Intangible assets 185.72 248.90
Financial Assets
(1) Investments 511.03 365.00
(i1) Loans 52.64 74.21
(ii1) Other Financial Assets 141.93 357.66
Deferred Tax Assets (net) 404.10 330.31
Non-current tax assets (net) 120.53 103.40
Other non-current assets 4,663.57 4,559.05
Total non-current assets 15,221.77 14,822.21
Current assets
Inventories 1,516.51 1,188.34
Financial Assets
(1) Trade receivables 1,675.50 1,305.91
(i1) Cash and cash equivalents 373.67 672.18
(ii1) Bank balances other than (ii) above 1,534.54 1,279.79
(iv) Loans - -
(v) Other Financial Assets 140.90 2.78
Other current assets 1,078.74 871.04
Current tax assets (net) 20.78 15.90
Total current assets 6,340.63 5,335.95
Total assets 21,562.41 20,158.16
B |EQUITY AND LIABILITIES:
Equity
Equity Share Capital 8,740.58 8,560.40
Other Equity 8,767.17 8,752.84
Total equity 17,507.76 17,313.23
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 551.78 68.53
(i1) Lease liabilities 0.00 52.05
Provisions 154.47 150.57
Other non-current liabilities 88.01 102.15
Total non-current liabilities 794.26 373.30
Current liabilities
Financial liabilities
(i) Borrowings 929.45 445.74
(ii) Trade payables
- total outstanding dues of micro and small enterprises 867.61 392.22
- total outstanding dues of creditors other than micro and small enterprises 917.86 951.52
(iii) Lease Liabilities 3.90 79.53
(iv) Other financial liabilities 399.02 480.72
Other current liabilities 123.52 106.28
Provisions 19.04 15.61
Total current liabilities 3,260.40 2,471.63
Total liabilities 4,054.67 2,844.93
Total equity and liabilities 21,562.41 20,158.16
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JHS Svendgaard Laboratories Limited
Standalone Statement of Cash Flows for the year ended 31 March 2026
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Year ended Year ended
Particulars 31 March, 2026 31 March, 2025
(Audited) (Audited)
A. Cash Flow from Operating Activities
Profit before tax -228.53 (1,250.17)
Adjustments for:
Depreciation and amortization expenses 749.58 795.02
(Profit)/Loss on disposal of property plant and equipment (net) (9.03) (5.93)
Interest income (136.07) (117.86)
Interest income on Financial asset measured at amortised cost (12.21) (4.51)
Government grant amortization (14.14) (14.14)
CWIP Written off - 285.94
Balances and advances written off (23.15) 9.02
Provision no longer required written back (62.16) (25.78)
Bad debts written off - 72.23
Provision for doubtful advances - 156.29
Gratuity and Leave Encashment 34.49 21.42
Amortisation of deferred rent expense 11.47 4.95
Profit on sale of Mutual fund (2.88) 4.74)
Interest and finance Charges 79.97 47.20
Exchange (gain)/loss (net) (18.29) (0.41)
Fair value adjustments (42.87) (31.59)
Operating profit before working capital changes 326.18 (63.06)
Adjustments for :
(Increase)/Decrease in inventories (328.17) 77.43
(Increase)/Decrease in trade receivables (346.44) (243.72)
(Increase)/Decrease in other current assets (207.70) (223.94)
(Increase)/Decrease in other current financial assets (138.11) (1.59)
(Increase)/Decrease in other non-current financial assets (16.06) (2.48)
(Increase)/Decrease in other non-current assets (13.54) (22.63)
Increase/ (decrease) in other current financial liabilities 56.36 25.16
Increase/ (decrease) in trade payables 460.02 (39.52)
Increase/ (decrease) in other non current liabilities - (2.60)
Increase/ (decrease) in provisions (11.98) (3.41)
Increase/ (decrease) in other current liabilities 17.24 32.47
Cash generated/(used) from operations (202.20) (467.89)
Taxes paid (62.94) (28.42)
Net cash generated/(used) from operating activities (265.15) (496.31)
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Year ended Year ended

Digitally signed by AMIT KHOSLA

DN: c=IN, 0=PERSONAL, title=6306,
pseudonym=35addfbb5361412087b1ea
96483098¢1,
25.4.20=6629d78ce8dc2c881c0835ad3
0ead07ffb4299f4428e574102dfdeObdge

29ceb, postalCode=110063, st=Delhi,
serialNumber=26061d927c3eeb882935
0b6d93b096042143d2d75243f3411bf72
f4885e542, cn=AMIT KHOSLA

Date: 2026.05.26 18:02:54 +05'30'

Particulars 31 March, 2026 31 March, 2025
(Audited) (Audited)
B. Cash Flow from Investing Activities
Purchase of property plant and equipment (881.40) (1,053.30)
Capital Work in Progress (398.03) 77.65
Right of Use Assets 54.75 -
Proceeds from sale of Property Plant and Equipment 10.42 50.28
Loan money received back 21.57 82.85
Proceeds from Mutual funds 7.50 16.97
Proceeds from sale of investments (107.79) 0.20
Purchase of Investments (Rs. 10/-) (0.00) (0.00)
Interest income received 136.07 176.56
Change in other bank balance and cash not available for immediate use (10.76) (1,376.47)
Net Cash generated/(used) in investing activities (1,167.68) (2,025.26)
Cash Flow from Financing Activities
Proceeds from/ (repayment of) long term borrowings 483.26 56.64
Proceeds from/ (repayment of) short term borrowings 483.71 101.82
Repayment of lease liabilities (127.68) (78.78)
Proceed from share capital and securities premium 375.00 2,000.00
Proceed/(utilization) from share warrant - 250.00
Interest and financial charges (79.97) (22.56)
Net increase from financing activities 1,134.31 2,307.12
Net Increase/(decrease) in cash and cash equivalents (298.51) (214.45)
Opening balance of cash and cash equivalents 672.18 886.63
Closing balance of cash and cash equivalents 373.67 672.18
Components of cash and cash equivalents as at end of the year
Cash on hand 8.98 0.39
Balances with banks
- on current account 115.80 651.46
- in term deposits with original maturity of 3 months or less 248.89 20.33
Cash and bank balance 373.67 672.18

NIKHIL
NANDA

Digitally signed
by NIKHIL NANDA
Date: 2026.05.26
17:30:36 +05'30'



JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India
CIN-L74110HP2004PLC027558

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

Notes:

The above audited standalone financial results have been reviewed and approved by the Audit Committee and subsequently
approved by the Board of Directors of the Company at their respective meetings held on 26 May 2026.

The statutory auditor of the Company has carried out the audit of these standalone financial results in accordance with the
recognition and measurement principles of the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and are in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended).

The Company is in the business of manufacturing of oral care products and hence has only one reportable operating segment as per
Ind AS 108 - Operating Segments.

In compliance with section 42 and 62 of the Companies Act, 2013 & rules made thereunder and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) and pursuant to the resolution of Board of Directors dated 4th June 2024
and of shareholders by special resolution dated 4th July 2024, the Company on 3rd August 2024 has allotted on preferential allotment
basis:

a) 72,07,204 equity shares of face value of Rs. 10 each at an issue price of Rs. 27.75 per equity share (including premium of Rs. 17.75
per equity share) aggregating to Rs. 2000 lakhs to individuals belonging to “Non-Promoter” Category; and

b) 36,03,602 fully convertible warrants of Rs. 10 each at an issue price of Rs. 27.75 per warrant (including premium of Rs. 17.75 per
warrant) aggregating to Rs. 1000 lakhs to individuals belonging to “Promoter & Promoter Group” and “Non-Promoter” Categories
on payment of 25% of issue price per warrant. Each warrant shall carry right of being convertible into fully paid up equity shares of
face value of Rs. 10 each within a period of eighteen months from the date of allotment of warrants on payment of balance amount of
75% of issue price. Out of the these warrants, the Board of Directors of the Company, at its meeting held on 1st February, 2026,
approved the conversion of 18,01,801 warrants into equity shares of the Company and remaining, 18,01,801 warrants were lapsed
due to non-conversion within the timelines prescribed under the SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended. Pursuant to the aforesaid conversion, the paid-up equity share capital of the Company stands at 387,40,57,670/-
comprising 8,74,05,767 equity shares of face value ¥10/- each.

'Further, the amount of Rs.375 lakhs received subsequent to 31 December 2025, towards the conversion of 18,01,801 warrants into
equity shares of the Company. Accordingly, out of the amount of total amount of Rs. 2625 lakhs received against aforesaid issue of
shares, for the period ended 31 March 2026, the company has utilized the money for project in Jammu and Kashmir - Rs.71.29 lakhs,
General Corporate Purpose - Rs.749.50 lakhs, Investment in Preferential Warrants through private placement of JHS Svendgaard
Retail Ventures Limited - Rs. 112.50 lakhs, Capital Expenditure - Rs. 465.11 lakhs and balance Rs.1226.60 lakhs has been parked in
fixed deposits, pending utilisation.

The Company had given capital advances in earlier years amounting to Rs. 2862.52 lakhs (Net of provision amounting to Rs. 390.22
lakhs) (outstanding balance as on 31st March 2025 - Rs. 3086.37 lakhs) to various parties for capital projects for setting up new
product manufacturing facilities in Himachal Pradesh (“H.P.”) and Rs. 1328.30 lakhs (outstanding balance as on 31st March 2025 -
Rs.1328.30 lakhs) through its wholly owned subsidiary, towards pre-emption rights in the upcoming project in Union Territory of
Jammu & Kashmir (“J&K”).

In lieu of the company’s expansion plans and based on confirmation received from some of the parties for supply, the management
of the company is confident of the utilization of such advances in its future projects. Considering the above stated facts and
discussion with the parties, the management is confident that above stated outstanding capital advances of Rs. 3252.75 lakhs and
Rs.1328.30 lakhs will be realised/set off against supply of goods / services in near future. Accordingly, in the opinion of the
management, above stated amounts are good and fully recoverable. Hence, management has considered not necessary to make any
additional provision at this stage.

Digitally signed by AMIT KHOSLA . .

DN: c=IN, 0=PERSONAL title=6306, N I KH I L Dlgltally S|gned

idonym=35addfbb5361412087b1ead

AMIT e . by NIKHIL NANDA
2.5.4.20-6629d78ce8dc2c8810835ad30

ead07ffb4299f44a8e574102dfde0bdBe29 N A N DA Date: 2026.05.26
ceb, postalCode=110063, st=Delhi,
serialNumber=26061d927c3eeb8829350 17:30:52 +05'30'

b6d93b096042143d2d752f43f341fbf72cf

4885542, cn=AMIT KHOSLA

Date: 2026.05.26 18:03:15 +05'30"



JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India
CIN-L74110HP2004PLC027558
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CA V.K. KHOSLA & CO.

LINDIA Chartered Accountants

Independent Auditor’s Review Report on Consolidated Financial Statements of JIIS
Svendgaard Laboratories Limited pursuant to Resulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
JIS Svendgaard Laboratories Limited
Report on Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of JIIS Svendgaard
Laboratories Limited (the “Company™) and its Subsidiary (the Company and its subsidiary logelher
referred Lo as the "Group™) which comprise the Consolidated Balance Sheet as at 31 March 2026, the
consolidated stalement of profit and loss (including other comprehensive income), the consolidated
stalement of changes in equity and the consolidated statement of cash flows for the year ended on thal
date and a summary of significant accounting policies and othor explanatory information on
(hercinaller referred to as the “consolidated financial statements™).

‘The statemenl includes the results of the following entity: -

8.No. | Name of Entity Relationship

lis JHS Svendgaard Mechanical and Warchouse Private | Whelly Owned Subsidiary
| Limiled B
Upinion

[1n our opinion and to the best of our information and according Lo lhe explanations given (o us, the
aforesaid consolidated financial statements give the informalion required by the Companies Act, 2013
(the "Aet™ in the manner so required and give a true and fair view in conformily with the Indian
Accounling Stundards preseribed under section 133 of the Act read with the Companics (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting prineiples generally
aceepted in India, of the state of affairs of the group as al 31 March 2026 and its loss, Lotal

comprehensive income, changes in equity and its cash flows for the year ended on that date.
Basis for Opinion

We condueted our audil of the consolidated financial statements in accordance with the Standards en
Audiling ("SA"s] speciflied under section 143(10) of the Act. Our responsibilities under those Standards
are further deseribed in the Audilor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the group in accordance wilh the Code of Ethies
issued by the Inslifute of Chuartered Accountants of India (*ICAI”) together with the cthical

316-318 Second Floor, LSC Block-A6, DDA Market, Paschim Vihar, New Delhi-110063
Mob. : 9810268150, 9311905894 E-mail : amit@vkkhoslaco.com; kam_khosla@yahoo.co.in




requirements that are relevant lo our audit of the consolidated financial statements under the
provisions of the Act and lhe Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics.

We believe that the audit evidenee obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial statements.

Emphasis of Matters
We draw attention to the following matters in the Notes to the consolidated financial statements:

a) Footnote under Note 9 (Other non-current assets) lo the financial statements which deals with
the Capital Advances given in earlier years Lo various parties (net of provision) amounling to
Rs. 2,862.52 lakhs for selling up new production manufacturing facilities in Himachal Pradesh
and Rs. 1,328.30 lakhs through its wholly owned subsidiary, towards pre-emption rights in the
upcoming projecl in Union Territory of Jammu & Kashmir. Management has considered Lthe

above amounts same recoverable and adjustable against the future expansion plans.
Our Opinion is not modified in respect of these matters.
Key Audit Matters
Key Audil Matlers are those matters that, in our professional judgment, were of most significance in
our audit of the eonsolidated financial statements of the eurrent period. These matlers were addressed

in the conlext of our audil of the consolidated financial slatements as a whole, and in forming our
opinion thereon, and we do net provide a separate opinion on these maiters.

S§.No | Key Audit Matter Auditor's Response

1 Revenue recognition Principal audit procedures

Revenue from the sale of goeds |Our audit approach was a combination of lest
{hereinafter referred 1o as “Revenue™ is  |of  internal controls and  substantive
recognized when the group performs its |procedures including:

obligation lo ils customers and the

amounl of revenue can be measured « Assessing the appropriateness of the
reliably and recovery of the consideration group’s revenue recognition
is  probable. The Uming of such accounting policies in line with IND AS
recognition in the case of sale of goods is 115 ("Revenue frem Contracts wilh
when the contrel over the same is Customers") and testing thereof.

| _transferred lo Lhe customer, which is




mainly upon delivery, The timing of
revenue recognition is relevant to the
reported performance of the group. The
managemenl considers revenue as a key

measure for evaluation of performance.

Refer Note 2(a) lo the Consolidated

Financial ~Slalements -  Significant

accounling policies.

the
implementation of groups’s controls in

Evaluating design and
respect of revenue recognition.

Testing the effectivencss of such
controls over revenue cut off at year-
end.

We performed substantive testing by
selecting  samples of  revenue
transactions recorded during the year
by verilying the underlying decuments,
which included goods dispalch notes
and shipping decuments.

Performing analytical procedures on
current year revenue based on monlhly

trends and where appropriate,
conducting further enquiries and
testing.

Based on the above procedure
performed, the recognition and

measurement ol revenue from sale of
goods are considered to be adequate
and reasonable.

ps

Assessment of impairment of assets
and provisioning for the same

The group holds significant balances of
property, plant and equipment, trade

receivables, and inventories.

Management is required to assess these
assels for indicalors of impairmenl or
irrecoverability of PPE, trade receivables,
and  invenlorics and o delermine
appropriate prosvisions where necessary.
involve significant

management judgment and estimates,

These evalualions

Given the degree of estimation and
judgment involved, and the material

nature of provision for impairment done

by lhe management, we have identified

-

Principal audit procedures

For impairment of Fixed Asscts:

Evaluating the methodologies used by
management to assess indicators of
impairment.

Assessing the assumplions used in
determining value-in-use caleulations,
meluding projecied cash (lows, growth
rales, and discountl rates, with the
valuation

involvement of our

specialists.

For doubtful debts:

We  evaluated  the design  and
implementation of controls over the
credit risk assessment process.

We tested the ageing of receivables,

assessed historical loss trends, and




the evalualion of these provisions as a key reviewed management’s  [orward-

aundit matter. looking assumptions used in the
expecled credit loss model.

Refer Note 2(f), 1(c)(¥) & 2(h) lo the e We performed detailed analyses of

Consolidaled TFinancial Statements - significant customer balances,

Significant accounting policies including subsequent rteceipls and

communications with customers, lo
assess recoverability.
For obsoleté inventory:

« We assessed the inventory
provisioning methodology  apainst
historical trends and  industry
practices.

« We performed ageing analyses and
discussed with management  the
rationale for provisions recorded
against specific  inventory  lines,
particularly slow-moving or obsolcle
stock.

« We performed physical invenlory

observations lo assess the condilion of

inventory held.

Management’s Responsibility for the Consolidated Ind AS Financial Statements

1. The groups’s Beard of Dircelors is regponsible for the matters stated in Section 124(5) of the
Companies Act, 2013 (“the Act”™) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the {inancial position, financial performance and eash
flows of the Group in accordance with the accounling principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequale accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequale internal
financial controls, that were operaling cffectively for ensuring the accuracy and completencss of
the accounting records, relevant to the preparation and presentation of the financial stalements

that give a true and fair view and arc free from material misstatement, whether due to (raud or

@rrar.
2 In preparing lhe eonsolidated financial stalements, management is responsibl ssessing the
Z :
groups’s abilily to conlinue as a going concern, disclosing, as applicable, o going

we [ FRN: 2023



concern and using the going concern basis of accounting unless management either intends (o
liquidate the group or its subsidiary or to cease operations, or has no realislic alternative hut to
do so.

Those Board of Direclors are also responsible for overseeing the Company’s and its subsidiaries
linancial reporting proeess.

Auditor’s Responsibility

Our objectives are lo obtain reasonable assurance about whether the consolidaled financial
slalements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report thal includes our opinion. Reasonable assurance is a high level of
assurance, bul {s not a guarantee that an audil conducled in accordance with SAs will always
detect a malerial misstatement when it exists. Misstatements can arise from [raud or error and
are considered material if, individually or in the aggregale, they could reasonably be expecled 1o
influence the economic decisions of users taken on Lhe basis of these consolidaled financial
statements.

As part of an audit in accordance with $As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial
stalements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriale to provide a
basis for our opinion. The risk of not detecting a material misstatement resulling from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
ntentional omissions, misrepresentations, or the override of internal control.

. Obtain an underslanding of internal control relevant to the audit in order Lo design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also tesponsible for expressing our opinion on whether the
company and ils subsidiary companies which are companies incorporated in India has
adequateinternal financial controls system in place and the operating effectiveness of such
controls.

. Livaluate the appropriateness of accounting policics used and the reasonableness of
accounting estimales and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ahility to continue as a going concern. If we conclude thal a material uncertainly exists, we




are required to draw attention in our auditor’s reporl to Lhe related disclosures in the
financial statements or, if such disclosures are inadequate, to maodify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of ouraudilor’s reporl.
Tlawever, future evenls or eonditions may cause the group Lo cease to continue as a going

conecern.

. Evaluate the overall presentalion, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and cvents in a manner that achieves fair presentation.

- Materiality is the magnitude of misstatements in the consolidaled financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a rcasonably
knowledgeable user of the consolidated financial statements may be influenced, We consider
quanlitalive materiality and qualitative factors in (i) planning the scope of our audit work and in
evalualing the results of our work; and (ii) Lo evaluate the effect of any identificd misstalements

in consolidated finaneial statements.

4. We communicale with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audil findings, including any signilicant
deficiencies in internal conlrol that we identify during our audit.

5. We also provide those charged with governance with a statement thalt we have complicd with
relevant ethical requirements regarding independence, and lo communicate with them all
relationships and other matters that may reasonably be thought to bear on our independente.

and where applicable, related safegunards.

6. From the matters communicated with those charged with governance, we determine those
matlers that were of most significance in the audit of the consolidated financial statements of the
current peripd and are therefore the key audit matters. We deseribe Lhese matters in our auditor's
report unless law or regulation precludes publie disclosure aboul the matter or when, in
extremely rare cireumstances, we delermine that a matter should not he communicated in our
report because the adverse consequences of doing so would reasonably be expected Lo oulweigh
the publie interest benefits of such communication.

Other Matters

We did not audil the financial statements of the JIIS Svendgaard Mechanical and Warchouse Private
Limited (Subsidiary company), whese financial statements reflect total assets of Rs. 1434.90 lakhs as
at 31 March 2026 and total revenue of Rs. Nil lakhs for the year ended on Lhat date, as considered in the
consolidated financial statements. The consolidated financial statements also include the group's share
of net profit/(loss) of Rs. (0.52) lakhs for the year ended 31 March 2026, as considercd in the

consolidated financial stalements, whose linancial slalements have not been a d=lov us. These
.‘,\’\og )




linancial statements have been audited by other auditors whose reports have been furnished to us hy

the managerment and our opinion on the consolidated finaneial stalements, in so far as it relates Lo the

amounl and disclosures included in respect of these subsidiaries, and our reportin terms of sub-section

(8} of seetion 143 of the Acl, in so far as it relates to the aloresaid subsidiaries, is based solely on the
reports of Lhe other auditors,

Our opinion on the consolidated financial statemenis above, and our report on other legal and

regulatory requirements below, is not modified in respecl of the above malters with respect to our

reliance on the work done and the reports of the other auditors.

Report on Other Legal and regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-seetion (11) of section 143 of the Companies Act,

2013, we give in the ‘Annexure A, a statement on the matters specified in paragraphs 3 and 4 of
the Order, 10 the exlent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a)

h)

d)

€)

We have sought and oblained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of accountl as required by law have been kept by the group so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement deall
with by this Report are in agreement with the books of account

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards, specified under Scction 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis ;11' the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors of the company and the reparls of the
stalutory auditors of its subsidiary company incorporated in India, none of the directors is
disqualified as on 315t March, 2026 from being appointed as a director in terms of Section
164 (2) of the Acl.

With respect Lo the adequacy of the internal financial controls over financial reporting of
the group and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B'. Except for the effeets of the material weakness(es) deseribed below, Lhe

FRN: 2285 N |y
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g)

Company and its subsidiary company has maintained, in all material respeets, effeetive

internal control over financial reporting as of 315 March, 2026.

With respect to the olher matters to be included in the Auditor’s Report in accordanee with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to Lthe hest
of our information and according to the explanations given to us and basced on the
consideration of the report of Lhe other auditors on separale financial statements and also
the other finaneial information of the subsidiaries, as noted in the 'Other matter'

paragraph:

s The Consolidated financial stalements disclose the impact of pending litigations on
its financial position in its financial statements — Refer Note 36 to the finaucial

statements;

- The Group did not have any long-term contracts including derivative contraets for

which there were any material foreseeable losses.

- There were no amounts that were required to be transferred, o the Investor
Education and Protection Fund by the Group.

- (a) Thc management has represented that, to the best of its knowledge and belief,
16 funds have been advanced or loaned or invested (either from borrawed funds or
share premium or any other sources or kind of funds) by the company or ils
subsidiary to or in any other person(s) or entity(ics), including foreign entilies
(“Intermediaries”), with the understanding, whether recorded in wriling or
otherwise, thal the Intermediary shall, whether, direetly or indireetly lend or invest
in otlier persons or entities identified in any manner whatsoever By oron behallof
the company (“Ultimate Beneficiaries”) or provide any guaranlee, sceurily or lhe

like on hehalf of the Ultlimate Beneficiarics;

(b) The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the company or its subsidiary (rom any person(s)
or entity(ies), including foreign enlities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the corpany shall,
whether, directly or indircetly, lend or invest in other persons or entities identified
in any manner whatsocver by or on behalf of the Funding Parly ("Ultimate
Beneficiaries™) or provide any guarantee, seeurity or the like on behalf of the
Ultimate Bencficiaries; and

(¢) Based on such audil procedures that have been considered reasunable and




us to belicve that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

* No dividend has been declared or paid during the year by the company or ils
subsidiary.

* Based on our examinalion which included test checks, the Company has used an
accounting software for maintaining its books of account which has a fealure of
recording audit trail (edit log) facility and the same has operated throughout the
vear for all relevant transactions recorded in the software. Further; during the
course of our audit we did not come across any instance of the audit trail feature
being tampered with.

* With respect to the other matters to be included in the Auditor's Reporl in
accordance with the requirements of section 197(16) of the Act, in our opinion and
Lo the best of our information and according to the explanations given 1o us, the
remuncration paid by the Company or its subsidiary to its directors during the year
is in accordance with the provisions of seclion 197 of the Act,

Amit Khosla

(Partner)

Memb No. 095943
UDIN:2.6095M30C L LATS305

Place: New Delhi
Date: May 26, 2026



ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements'
section of the Independent Auditor's Report of even date to the Members of JIIS
Svendgaard Laboratories Limited on consolidated financial statements as of and for the

year ended 31 March 2026)

To the best of our information and according to the explanations provided to us by the
Group and the books of aceount and records examined by us in the normal course of

audit, we state that:
(1) In respect of the Group's Properly, Planl and Equipment and Intangible Assets:

(a)
{A) The Group has maintained proper records showing (ull particulars, including
quantitative details and situation of property, plant and equipment and relevant details
of right-of-use assets,

(B) The Group has maintained proper records showing full particulars of intangible assets.

(k) The Group has a program of physical verification of Property, Plant and Equipmeoenl and
righl-af-use assels so to cover all the assets once every four years which, in our apinion, is
reasonable having regard Lo the size of the Company and the nature of its assels.

Since major part of the physical verification was carried out during the previous year in
accordance with such program, no malterial physical verificalion was due during Lhe

currenl year and accordingly no material discrepancies were noticed on such verification.

(e}  According to the information and explanation given to us and on the basis of our
examination of the records of the Group, the title deed of immovable property (other than
immovable properlies where the group is the lessee, and the lease agreements are duly
excculed in favour of the lessee) disclosed in the conselidated financial stalements are held
in Lhe name of the Company excepl:




(ii)

(a)

{h)

(a)

(b)

No revaliation has been done by Lhe group of its property, plant and equipment
(Including Right of use of assets) or intangible assets or both during the year end.

No proceedings have been initiated during the year or are pending against the Group as at
31 March 2026 f(or holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016} and rules made thereunder. Accordingly,
reporting under clause 3(i){c) of the order is not applicable to the group.

The management has conducted physical verification of inventory at reasonable intervals
during the year, accordingly to the information and explanations given to us and based
on the audit procedures performed by us, we are of the opinion thal the coverage and
procedure of such verification by the management is appropriale and no malerial

diserepancies of 10% or more in the aggregate for cach class of inventory were noliced.

The Group has been sanctioned working capilal limits in excess of ¥5 crore, in aggregate

from banks or financial institations on the basis of security of current asscls, during the

year, The quarterly returns or statements are filed by the group with such banks or

Deseription of Gross Held W’Imtlmr. ; Period Reasnh for not being hel d_“
property carryi in promoter | held — | in name of company®
ng name | ,director | indica
value of or their te
(in relative range,
lakhs or where
) employee | appro
priate
Land comprised (1,062 Sh.  Sila [No FIeld since | The Company has entered itilo an
of  (Kh/Kh/No- Ram  s/o o7/02/201 | agreement to sell. As per lhe
aa/24, Khasra no- Sh. Kartar 17 management, the Company is in
sofzf2, as old Chand s/o disputed possession of the land.
number) (And its Sh. However, in the recenl vears, Lhe
new Kh No 20 Shyama company has been evalualing Lhe
Min/30, khasra No- Ram R/o mergers with other companies in
711/50, total Vill the manufacturing Dbusiness.
measuring  5-07 Shivpur Thus, the company has presently
bighas situated at The Amb deferred the registration of the
Mouja -  kheri, District said land, to be registered in the
Tehsil - Nahan, Una H.P, narne of the merged entity, in the
Distt Strmour (HP) future vears.




(iif)

financial institution al the quarter end before the due dale, i.e. toth of the subscquent

month, Basis these returns and/or statement there were some discrepancics observed in

reporting of Net Current assets while the Drawing power was comfortably maintained by

the group during both the year. The discrepancics found are as under:

Stock statements v/s Financeials

Qtr ended Qtr ended Qtr ended Qtr ended
Particulars Jun’zg Sep’ 25 Dec’25 Mar'206
As per stock | Inventory | 12.41.78.360 | 14,50,42,632 16,63.42,852 | 14,61,04,488
statement _
(A) Debtors 15,10,04,940 | 13,42,34,155 | 14,48,25,647 | 19.66,84.428
As per Inventory | 12,44,87,530 | 13,86,99,515 16,88,19,687 | 151651347
Financials
(B) Debtors 11,84,42,571 11,70,01,996 13,23,10,574 17.35:76,707
*Differences | Inventory | (3,09,170) | 63,43,117 (24,76,835) _| (55,40.859)
(A-R)
Debtors | 3,25,62,669 | 1,72,32,159 1,25,09,073 | 2,31,07,721

¥ As per lbhe managemenl’s explanation, the differences can be on accounl of

presentation, as slock slatements are submilted net of advances whereas the financial

slalements reflect such amounts separately.

During the year, the group has made investment in share warrants of M /s JHS Svendgaard Retail

Ven

(a)

tures amounling lo Rs. 112,50,000,

The Group has nol granted any loans or advances in the nature of loans, secured or
unsccured, to companies, firms, Limited Liability Partnerships or any other partics

during the year.

However, the group has provided corporate guarantee and has also ercated mortgage over
its land and building siluated at Himachal Pradesh in favour of SIDBI for lacilitating term
loan and working capital facilities availed by M/s JHS Svendgaard Retail Venture Limited

during the year. The details are as follows:

ount of Guarantees

Balance outstanding as at balance sheet date in respeel of
above cases:

- Subsidiaries

Particulars

AR T T $.050 ___ [UnLakhs) .
Aggregale amount granted during the year:

- Subsidiariecs 0.00
- Others i

.00

00




(iv)

v)

(vi)

(h)

(¢)

(d)

()

()

Amount of Guaranf_ees
(in Lakhs)

Particulars

L Others l 500.00

The investment made, guarantees provided, security given and the term and condition of
ivestments and the grant of all loan and advances in the nature of loans and guarantecs
provided are not prejudicial to the company's interest.

In respeet of loans granted by the group, the schedule of repayment of prineipal and
payment of interest has been stipulaled and the repayments of principal amounts and
receipts of interest have generally been regular as per stipulation.

However, as at Lhe balance sheet date, interest amounting to Rs. 18.62 lakh was overdue
for more than ninety days.

According o the information and explanations given lo us, the group has taken
reasonable steps [or recovery of the aforesaid overdue amounts.

No loan granted by the Group which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overducs of existing loans given to the same
parties.

The Group has not granted loans or advances in the nature of loans either repayable on
demand or without speeifying any lerms or period of repayment during the year.
Accordingly, reporting under clause 3(iii)(f) of the order is not applicable to the
company, The Group has not provided any guarantee or securily or granted any advances
in the nature of loans, seeured or unsecured, to companies, firms, Limiled Liability
Partnerships or any other parties.

The group has complied with the provisions of sections 185 and 186 of companies Acl 2013 in

respect of loans granted, investments made and guarantees and securities provided, as

applieable.

The Group has not accepled any deposil or amounts which arc deemed to be deposils. lence,

reporting under clause 3(v) of the Order is not applicable.

Maintenance of Cost Records are mandatory for the group and have been specified u nder sub-

section (1) of section 148 of the Companies Act. We have broadly reviewed the books of accounts

maintained by the company and are of the opinion that the company needs to strengthen their

Cosl Records in compliance with the requirements.
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(vii)

(viti)

(ix)

(x)

In respeet of the Statutory Dues:

(a)

(b}

[n our opinion, the Group has gencrally been regular in depositing undispuled statutory
dues, including Goods and Services tax, Provident Fund, Employees State ITnsurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Exeisce and other miterial
stalutory dues applicable 1o it with the appropriate anthoritics,

There were no undisputed amaunts payable in respect of Provident Fund, Kmployees'
State Insurance, Income Tax, Sales Tax, Service Tax, duly of Custom, duly of Lxcise,
Value Added Tax, Cess and other material statutory dues in arrcars as at March 31, 2026
for a period of more Lthan six months fron the date they became payable except as under:

However, there are some undispated outstanding demands under T DS, GST which are
pending to be contested or cleared. The aggregale amount under the same is as un der:

TDS demands from IY 2010-11 1ill date: Rs 4,43,300

There are no stalutory dues referred in sub-clause (a) that have not been deposited with
the appropriate authoritics on account of any dispute.

There were no transaetion relating Lo previously unrecorded income that have been surrendered

or disclosed as income during the year in the Lax assessments under Lhe Tncome Tax Aecl 1961(443

ol 1961).

{a)  The Group has not defaulted in repayment of loans or othicr borrowing or in payment of
interest thereon 1o any Iender,

(b)  The Group has nol been declared wilful defaulter by any bank or financial institution or
government or any government au-lhr')rity.

(¢}  Inour opinion and accordi ng to information and explanalion given lous, the lerm loans
were applied for the purpose for which loans were taken,

(d)  Onan overall examination of the consolidated finaneial statemenls of the company, lund
raised on short term basis have, prime facie, not been used during the year for long, term
purposes by the Company,

(2)  On an overall examination of the consolidated financial statements of the company, lhe
company has not taken any funds from any enlity or person on account of or Lo meel the
obligation of iLs subsidiarics.

(f)  According to the information and explanation given Lo us, we report thal the company
has not raised loans during the year on the pledge of securities held in its subsidiarios.

(2}  The Group had raised funds by way of preferential allotmen Lj avear through issue

——iy

of share warrants, which were converted into equily sharcwfg&pﬁg LIw?(:cé;cd » accordance
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(x1)

(xii)

(xiii}

(xiv)

(xv)

{xv1)

with the terms of issuc.
Based on our examination of records and aceording Lo the information and explanations
given 1o us, the funds raised through the aforesaid FPO have been applied for the
purposes for which they were raised.

(b}  During the year, the group has not made any private placement of shares or convertible
debentures (fully, partially or optionally), however the company has made preferential
allotment during the year and requirement of sec 42 and 62 of the Companies have been
complied with and the fund raised have been used for the purpose for which the fund was

raised.

(a)  No fraud by the Group and no material (raud on the Group has been noticed or reported
during the year.

(b)  No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as preseribed under rule 13 of Companies (Audit and Auditors) Rules,
2014with the Central Government, during the year anid up to the date of this report.

(¢) There are no whistle blower complaints received by group during the year.

The Group is not a Nidhi Compadny and hence reporting under clause (xii) of the Order is nol
applicable.

In our opinion, the Group is in compliance with Section 177 and 188 of the Companies Act, 2013
wilh respeet to applicable transactions with the related partics and the details of related party
Iransaclions have been disclosed in the consolidated financial statements as required by the

applicable accounting standards.

(a)  In our opinion the Group has an adequate internal audit system commensurate with the
size and the nature of its business.

() We have considered, the internal audit reports [or the year under audit, issued lo the
group during the year and till date, in determining the nature, timing and extent of our
audil procedures.

In our opinion during the vear the Group has not entered into any non-cash Lransactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Acl, 2013 are nol applicable to the Group.

(a) The group is not required to be registered under Section 45-1A of Reserve Bank of India
Acl, 1934. Accordingly, provisions of clause 3(xvi)(a) of the order

(h)  The group has not conducted non- banking financial or housing finance aclivilies during




the year. Accordingly, provisions of tlause 3(xvi)(b) of the order is not applicabic.

(e)  The group is not a Core Tnvestment Company (“CIC") as defined in regulations made by
the Reserve Bank of India, Ac¢cordingly, provisions of clause a(xvi)(c ) of Lhe order is not
applicable.

{d)  Bascd on the information and explanations provided by the management, the Group does
not have any CICs, which are part of the iroup. Accordingly, provisions of clause 30xvi)(d)
of the Order are nol applicahle.

(xvii) The group has not incurred any cash losses during the financial year or in any preeeding

Financial Year.,
(xviii} There was no resignation of the statutory auditors of the group during the year.

(xix) On the basis of the finaneial ratios, ageing and expecled dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the finaneial stalements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our allention
which causes us to believe that any material uncertainty exisls as on the date of the audit report
ndicating that group is not capable of mee! ing its liabilities existing al the date of Balance sheet
as and when they fall due within a period of one year from the balance sheet dato, We, however,
stale thal this is not an assurance as Lo the future viability of Uie group, We further state that our
reporling is based on the facts up to the date of the audit reporl and we neither give any
Guarantee nor any assurance that all liabilities falling due within a period of one vear from the

balance sheet date, will get discharged by the Company as and when they fall due.,

(xx) The provisions of section 135 are not applicable to the group. Accordingly, provisions of clause
3(xx) (a) and (b) of the order is not applicable.

(xxi) There have been no qualifications or adverse remarks by the respeetive auditors in the con panies
(Auditor’s reports of the companies incleded in the Consolidated Finaneial Statements.




“Annexure B” to the Independent Auditors’ Report

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory
Requirements’ section of the Independent Auditor's Report of even date to the members
of JIIS Svendgaard Laboratories Limited on the consolidated financial statements as of
and for the year ended 31 March 2026)

Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under Clause (i) of subsection 3 of Scction 143 of the Companies Act, 2013

(the “Act™)

We have audited the internal financial controls with reference to consolidated financial statements of
JHS Svendgaard Laboratories Limited (the “Company”) as of 31 March 2026 in conjunction with
our audit of the consolidated financial statements of the Company for the vear ended on that dale.

Management's Responsibility for Internal Financial Controls

The respective Board of Direclors of the Company and its Subsidiary Company is responsible for
establishing and mainlaining internal financial controls based on the internal control over financial
reporting criteria established by the respective Companies considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Finaneial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduet of ils business, including adherence Lo
company’s policies, the saleguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibilily is to express an opinion on the Company's internal financial controls over financial
reporling based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporling (the “Guidance Note™) and the Standards on
Audiling, issucd by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable 1o an audit of internal financial controls, both applicable to an audil of
Internal Financial Controls and, both issued by the Instilute of Chartered Accountants of India. Those
Standards and the Guidance Nole require that we comply with ethical requirements and plan and
perform the audit to oblain reasonable assurance aboul whelher adequate internal financial controls
over financial reporting was established and maintained and if such controls operated elfectively in all

material respects.,




Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial conlrols system over financial reporting and their operating effeetiveness. Qur audit of i nternal
financial controls over financial reporting included obtaining an understanding of internal financial
conlrols over financial reporting, assessing the risk that a malterial weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on Lhe assessed visk. The
procedures sclected depend on the auditor’s judgement, including the assessment of Lhe risks of

material misstalement of the financial statements, whether due to fraud or error.

We believe that Lhe audit evidence we have oblained is sufficient and appropriate to provide a basis for

our andil epinion on the Company's internal financial controls system over financial reporling,.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed Lo provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with gencrally accepled accounting prineiples. A

company's internal financial control over financial reporting includes those policies and procedures that

1. perlain Lo the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of (he assets of the company;

I

provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepled accounting prineiples, and that
receipts and expenditures of the company are being made only in accordance with authorisulions
of management and directors of the company; and

S

provide reasonable assurance regarding prevention or limely detection of unauthorized
acquisition, use, or disposilion of the company’s assets that could have a material effeet on the
[inancial stalements

Inherent Limitations of Internal Finaneial Controls Over Financial Reporting

Beeause of the inherent limitations of internal financial controls over financial reporting, including the
possibilily of collusion or improper management override of controls, material misstatements due to
error or fraud may oceur and nol be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subjeet to the risk that the internal financial
control over Ninancial reporting may become inadequate because of changes in conditions, or that the
degree of complianee with the policies or procedures may deterioratce.




Opinion

In our opinion, to the best of our information and according to the explanations given Lo us, the Group
has developed some internal financial control systems over financial reporting and based on our review,
such internal financial controls were gencrally operating effectively as on 31% March 2026.

lixeept for Lhe effects of the material weakness(es) deseribed below, the Company and its subsidiary has
maintained, in all material respects, effective internal control over financial reporting as of 31% March,
20206:

L. It was observed that the group needs to strengthen controls ever moniloring and reconeiliation
of trade receivables and trade payables. The current ERP reporting system is not adequalely
configured Lo generale accurate ageing reports, aflfceting timely tracking of overdue balances,
including MSME ducs, and lacks automated alerts for payments approaching due dates, which
may resull in potential interest liability. Further, it was observed that balance confirmations
{rom trade receivables and trade payables are not obtained periodieally in all cases. Regular
follow-up of confirmalions may further support timely reconciliation of balances.

2. The proeess with respect to issuance, lracking and return of the material samples senl to
cuslomers/ departments for lesting or evaluation process, disposal of rejected inventory items
needs to be strengthened.

3. The direct tax balances pertaining to provision for income tax and advance tax for multiple past
(inancial years need to be tracked through a yearly tracker and developments be recorded basis
quarterly reconcilialion of the same,

4. It was observed that reconeiliation and proper identification of TDS and TCS balances need Lo
be strenglhened by the group. In the absence of tinicly and aceurale reconeilialion, there is a
risk of incorrect accounting, delayed identification of mismatches, and possible non-
compliance with statulory requirements. Managemen! should establish a periodic review and
reconciliation process Lo ensure accurate recording and limely resolution of differences.

5. The ERP system does not generate an automaled alert/trigger for vendors where aggregale
purchases/payments during the financial year exceed the threshold limit of Rs. 50 lakhs
prescribed under Scetion 194Q of the Income-tax Act, 1961. In absence of such system=driven
control, identification of vendors liable for TDS deduction under Section 194Q is dependent
upon manual monitoring, which increases the risk of non-deduction/short deduction of TDS,

consequential inlerest and penalties, and non-conpliance with applicable lax regulations

6. The group does nol maintain a proper bifurcation and monitoring mechanism for non-moving,
and dead stock inventory. Tn absence of a defined classificalion framework and periodic review
process, Lhere is an increased risk that obsolete, slow-moving, or unusable invenlory may not
be identified on 4 timely basis, which could resull in inadequale provisioning of inventory.




In our opinien, to the best of our information and aceording lo the explanations given Lo us, the Group
needs Lo strengthen the internal financial controls system over financial reporting as al March 31, 2026,
hased on the internal control over financial reporting eriteria established by the Company and its
subsidiary considering the essential components of internal contral staled in the Guidanee Note on
Audil of Internal Financial Controls Over Financial Reporling issued by the Tnstitute of Chartered

Acceountants of India.

For V.K. Khosla & Co.
Charlered Account Sy
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JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India
CIN-L74110HP2004PLC027558

SVENDGAARD ;i ;
CABORATORIES

ThaTeo

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

(Rs. in lakhs)

Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
S.No. |Particulars 31 March 2026 | 31 December 2025 | 31 March 2025 31 March 2026 31 March 2025
Audited Unaudited Audited Audited Audited
1 |Income
Revenue from operations 3,269.57 2,326.78 2,517.32 10,169.47 9,199.73
Other income 72.66 58.53 142.20 344.87 287.71
Total income 3,342.23 2,385.31 2,659.52 10,514.34 9,487.44
2 |Expenses
Cost of materials consumed 2,450.85 1,362.56 1,659.28 6,529.85 5,745.75
Purchases of stock-in-trade (18.48) 16.69 129.48 93.72 308.19
Changes in inventories of finished goods, work-in-progress 42.85 (35.34) 154.46 -100.61 50.28
and stock-in-trade
Employee benefits expense 310.87 278.36 226.52 1,124.77 1,011.63
Finance costs 22.42 27.70 21.37 85.88 56.50
Depreciation and amortisation expenses 185.64 190.20 202.25 749.58 795.02
Other expenses 646.30 537.15 885.26 2,260.20 2,484.89
Total expenses 3,640.45 2,377.33 3,278.62 10,743.39 10,452.25
3 [Profit/(loss) before exceptional items and tax (1-2) (298.22) 7.98 (619.09) (229.05) (964.82)
4 |Exceptional items - (285.94) (285.94)
5 |Profit/(Loss) before tax (3+4) (298.22) 7.98 (905.03) (229.05) (1,250.76)
6 |Tax expense/(income)
Current Tax 40.93 - - 40.93 -
Deferred Tax 17.72 (70.90) (209.13) (77.74) 718.84
Tax for earlier years - - - 4.83
7 _|Net Profit/(Loss) for the period (5-6) (356.86) 78.89 (695.90) (192.29) (1,974.43)
8 |Other comprehensive income
-Items that will not be reclassified to profit or loss 12.21 - 7.14 15.18 11.86
-Income tax relating to items that will not be reclassified to (3.95) - (1.86) -3.95 (3.08)
profit or loss
Total other comprehensive income 8.26 - 5.28 11.23 8.78
9 |Total comprehensive income/ (loss) for the period (7+8) (348.60) 78.90 (690.62) (181.01) (1,965.65)
Net profit attributable to:
Owners of the Company (356.86) 78.89 (695.90) (192.24) (1,974.43)
Non-controlling interest - - - - -
Other Comprehensive Income attributable to:
Owners of the Company 8.26 - 5.28 11.23 8.78
Non-controlling interest - - - - -
Total Comprehensive Income attributable to:
Owners of the Company (348.60) 78.90 (690.62) (181.01) (1,965.65)
Non-controlling interest - - - -
10 |Paid-up equity share capital ( Face value per share Rs. 8,740.58 8,560.40 8,740.58 8,740.58 8,560.40
10/-)
11 |Other Equity
12 |Earnings per equity share ( Face value per share Rs. 10/,
)
Basic (Rs.) (0.42) 0.09 (0.84) (0.22) (2.37)
Diluted (Rs.) (0.42) 0.09 (0.84) (0.22) (2.37)
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JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2026

(Rs. in lakhs)
As at As at
Particulars 31 March 2026 31 March 2025
Audited Audited
A |ASSETS
Non-current assets
Property, plant and equipment 8,660.78 8,591.85
Capital work-in-progress 398.03 0.00
Right-of-use assets 3.82 112.23
Goodwill 79.61 79.61
Intangible assets 185.72 248.90
Financial Assets
(1) Investments 510.03 364.00
(ii) Loans 52.64 74.21
(iii) Other Financial Assets 142.13 357.85
Deferred Tax Assets (net) 404.10 330.31
Non-current tax assets (net) 120.53 103.40
Other non-current assets 4,621.89 4,471.72
Total non-current assets 15,179.29 14,734.08
Current assets
Inventories 1,516.51 1,188.34
Financial Assets
(i) Trade receivables 1,675.50 1,305.91
(ii) Cash and cash equivalents 375.42 674.54
(iii) Bank balances other than (ii) above 1,534.54 1,279.79
(iv) Loans 0.00 -
(v) Other Financial Assets 140.90 47.23
Other current assets 1,078.74 871.04
Current tax assets (net) 20.78 15.90
Total current assets 6,342.38 5,382.75
Total assets 21,521.67 20,116.83
B |(EQUITY AND LIABILITIES:
Equity
Equity Share Capital 8,740.58 8,560.40
Other Equity 8,726.16 8,712.32
Total equity 17,466.74 17,272.72
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 551.78 68.53
(ii) Lease liabilities 0.00 52.05
Provisions 154.47 150.57
Other non-current liabilities 88.01 102.15
Total non-current liabilities 794.26 373.30
Current liabilities
Financial liabilities
(i) Borrowings 929.45 44574
(ii) Trade payables
- total outstanding dues of micro and small enterprises 867.61 392.22
- total outstanding dues of creditors other than micro and small enterprises 918.14 951.92
(iii) Lease Liabilities 3.90 79.53
(iv) Other financial liabilities 399.02 480.72
Other current liabilities 123.52 105.07
Provisions 19.04 15.61
Total current liabilities 3,260.67 2,470.81
Total liabilities 4,054.94 2,844.11
Total equity and liabilities 21,521.67 20,116.83
AMIT e NIKHIL R oY
KHOSLA & NANDA U5
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JHS Svendgaard Laboratories Limited
Consolidated Statement of Cash Flows for the year ended 31 March 2026
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Year ended Year ended
Particulars 31 March, 2026 31 March, 2025
(Audited) (Audited)
A. Cash Flow from Operating Activities
Profit before tax (229.05) (1,250.76)
Adjustments for:
Depreciation and amortization expenses 749.58 795.02
(Profit)/Loss on disposal of property plant and equipment (net) (9.03) (5.93)
Interest income (136.07) (117.86)
Interest income on Financial asset measured at amortised cost (12.21) 4.51)
Government grant amortization (14.14) (14.14)
CWIP Written off - 285.94
Balances and advances written off (23.15) 9.02
Provision no longer required written back (62.16) (25.78)
Bad debts written off - 72.23
Provision for doubtful advances - 156.29
Gratuity and Leave Encashment 34.49 21.42
Amortisation of deferred rent expense 11.47 4.95
Profit on sale of Mutual fund (2.88) 4.74)
Interest and finance Charges 79.97 47.20
Exchange (gain)/loss (net) (18.29) 0.41)
Fair value adjustments (42.87) (31.59)
Operating profit before working capital changes 325.67 (63.64)
Adjustments for :
(Increase)/Decrease in inventories (328.17) 77.43
(Increase)/Decrease in trade receivables (346.44) (243.72)
(Increase)/Decrease in other current assets (207.70) (223.94)
(Increase)/Decrease in other current financial assets (138.11) (1.59)
(Increase)/Decrease in other non-current financial assets (16.06) (2.48)
(Increase)/Decrease in other non-current assets (13.54) (26.58)
Increase/ (decrease) in other current financial liabilities 56.36 25.16
Increase/ (decrease) in trade payables 459.92 (39.47)
Increase/ (decrease) in other non current liabilities - (19.60)
Increase/ (decrease) in provisions (11.98) (3.41)
Increase/ (decrease) in other current liabilities 17.24 32.47
Cash generated/(used) from operations (202.82) (489.37)
Taxes paid (62.94) (28.42)
Net cash generated/(used) from operating activities (265.77) (517.79)
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Year ended Year ended
Particulars 31 March, 2026 31 March, 2025
(Audited) (Audited)
B. Cash Flow from Investing Activities
Purchase of property plant and equipment (881.40) (1,053.30)
Capital Work in Progress (398.03) 77.65
Right of Use Assets 54.75 -
Proceeds from sale of Property Plant and Equipment 10.42 50.28
Loan money received back 21.57 82.85
Proceeds from Mutual funds 7.50 16.97
Proceeds from sale of investments (107.79) 0.20
Purchase of Investments (Rs. 10/-) (0.00) (0.00)
Interest income received 136.06 176.55
Change in other bank balance and cash not available for immediate use (10.76) (1,376.47)
Net Cash generated/(used) in investing activities (1,167.69) (2,025.25)
Cash Flow from Financing Activities
Proceeds from/ (repayment of) long term borrowings 483.26 56.64
Proceeds from/ (repayment of) short term borrowings 483.71 101.82
Repayment of lease liabilities (127.68) (78.78)
Proceed from share capital and securities premium 375.00 2,000.00
Proceed/(utilization) from share warrant - 250.00
Interest and financial charges (79.97) (22.56)
Net increase from financing activities 1,134.32 2,307.12
Net Increase/(decrease) in cash and cash equivalents (299.13) (235.92)
Opening balance of cash and cash equivalents 674.55 910.47
Closing balance of cash and cash equivalents 375.42 674.55
Components of cash and cash equivalents as at end of the year
Cash on hand 9.03 0.39
Balances with banks
- on current account 117.50 653.83
- in term deposits with original maturity of 3 months or less 248.89 20.33
Cash and bank balance 375.42 674.55
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JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India
CIN-L74110HP2004PLC027558

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

Notes:

The above audited consolidated financial results have been reviewed and approved by the Audit Committee and subsequently
approved by the Board of Directors of the Company at their respective meetings held on 26 May 2026.

The statutory auditor of the Company has carried out the audit of these standalone financial results in accordance with the
recognition and measurement principles of the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and are in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended).

The consolidated financials results of the company include financial results of wholly owned subsidiary namely JHS Svendgaard
Mechanical and Warehouse Private Limited. The details of ownership is given as below :-

Particulars As on As on
31 March, 2026 31 March, 2025
JHS Svendgaard Mechanical and Warehouse Private Limited 100.00% 100.00%

The Company is in the business of manufacturing of oral care products and hence has only one reportable operating segment as per
Ind AS 108 - Operating Segments.

In compliance with section 42 and 62 of the Companies Act, 2013 & rules made thereunder and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) and pursuant to the resolution of Board of Directors dated 4th June 2024
and of shareholders by special resolution dated 4th July 2024, the Company on 3rd August 2024 has allotted on preferential allotment
basis:

a) 72,07,204 equity shares of face value of Rs. 10 each at an issue price of Rs. 27.75 per equity share (including premium of Rs. 17.75
per equity share) aggregating to Rs. 2000 lakhs to individuals belonging to “Non-Promoter” Category; and

b) 36,03,602 fully convertible warrants of Rs. 10 each at an issue price of Rs. 27.75 per warrant (including premium of Rs. 17.75 per
warrant) aggregating to Rs. 1000 lakhs to individuals belonging to “Promoter & Promoter Group” and “Non-Promoter” Categories on
payment of 25% of issue price per warrant. Each warrant shall carry right of being convertible into fully paid up equity shares of face
value of Rs. 10 each within a period of eighteen months from the date of allotment of warrants on payment of balance amount of 75%
of issue price. Out of the these warrants, the Board of Directors of the Company, at its meeting held on 1st February, 2026, approved
the conversion of 18,01,801 warrants into equity shares of the Company and remaining, 18,01,801 warrants were lapsed due to non-
conversion within the timelines prescribed under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended. Pursuant to the aforesaid conversion, the paid-up equity share capital of the Company stands at X87,40,57,670/-
comprising 8,74,05,767 equity shares of face value ¥10/- each.

'Further, the amount of Rs.375 lakhs received subsequent to 31 December 2025, towards the conversion of 18,01,801 warrants into
equity shares of the Company. Accordingly, out of the amount of total amount of Rs. 2625 lakhs received against aforesaid issue of
shares, for the period ended 31 March 2026, the company has utilized the money for project in Jammu and Kashmir - Rs.71.29 lakhs,
General Corporate Purpose - Rs.749.50 lakhs, Investment in Preferential Warrants through private placement of JHS Svendgaard
Retail Ventures Limited - Rs. 112.50 lakhs, Capital Expenditure - Rs. 465.11 lakhs and balance Rs.1226.60 lakhs has been parked in
fixed deposits, pending utilisation.
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JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India
CIN-L74110HP2004PLC027558

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

Notes:

6 The Company had given capital advances in earlier years amounting to Rs. 2862.52 lakhs (Net of provision amounting to Rs. 390.22
lakhs) (outstanding balance as on 31st March 2025 - Rs. 3086.37 lakhs) to various parties for capital projects for setting up new product
manufacturing facilities in Himachal Pradesh (“H.P.”) and Rs. 1328.30 lakhs (outstanding balance as on 31st March 2025 - Rs.1328.30
lakhs) through its wholly owned subsidiary, towards pre-emption rights in the upcoming project in Union Territory of Jammu &
Kashmir (“J&K”).

In lieu of the company’s expansion plans and based on confirmation received from some of the parties for supply, the management of
the company is confident of the utilization of such advances in its future projects. Considering the above stated facts and discussion
with the parties, the management is confident that above stated outstanding capital advances of Rs. 3252.75 lakhs and Rs.1328.30
lakhs will be realised/set off against supply of goods / services in near future. Accordingly, in the opinion of the management, above
stated amounts are good and fully recoverable. Hence, management has considered not necessary to make any additional provision at
this stage.

7 Figures for the quarter ended 31 March 2026 are the balancing figures between the audited year to date figures of the respective
financial year and the unaudited figures upto third quarter of the respective financial year.

Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period’s classification or also
in order to comply with the requirements of the amended Schedule III to the Companies Act, 2013 effective 1 April 2021.

For and on behalf of Board of Directors
JHS SVENDGAARD LABORATORIES

LIMITED
Digitally signed by
NlKHIL NIKHIL NANDA
Date: 2026.05.26
NAN DA 17:33:23 +05'30'
Place: New Delhi Nikhil Nanda

Date: 26 May 2026 Managing Director
DIN : 00051501

For V.K. Khosla & Co.
Chartered Accountants
FRN 002283N
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SVENDGAARD

LABORATORIES
LIMITED

CIN: L74110HP2004PLC027558

To Date: May 26, 2026
The Listing Department The Listing Department

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, C-1, Block-G

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex

Dalal Street, Mumbai — 400001 Mumbai — 400051

Scrip Code: 532771 Trading Symbol: JHS

Subject: Declaration with respect to Auditors Report with Unmodified Opinion for the Annual Audited
Financial Resulis (Standalone and Consolidated) for the year ended March 31st, 2026 -
Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir,

Pursuant to the provisions of Regulation 33(3)(d) of the Listing Regulations, we hereby declare that M/s
V K. Khosla & Co., Chartered Accountants, Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion on the Audited Standalone and Consolidated Financial Results for
the Financial Year ended March 31st, 2026.

This information shall be made available on the website of the Company viz., www.svendgaard.com.

Kindly take the same on records.

Thanking You,
For JHS Svendgaard Laboratories Limited
AS H I S H Digitally signed
by ASHISH GOEL
G O E I_ Date: 2026.05.26
18:37:15 +05'30'
Ashish Goel
Chief Financial Officer

‘ : Al \ Registered Office : Trilokpur Road, Kheri (Kala-Amb), Tehsil-Nahan, Distt. Sirmour, Himachal Pradesh - 173030, INDIA
‘ ‘ B Bl l Tel. : +91-1702-302119/121/102 - Fax : +91-1702-302125

LABORATORIES LIMITED Corporate Office : B-1/E-23, Mohan Co-operative Industrial Area, Mathura Road, New Delhi - 110044, INDIA
AGovernmentof India recognized Star ExportHouse Tl : 4+91-11-26900411/412, Fax : +91-11-26900434, Email : enquiry @ svendgaard.com
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