SVENDGAARD

LABORATORIES
LUIMITED

CIN : L74110HP2004LC027558

November 07, 2023

To

The Listing Department The Listing Department

Bombay Stock Exchange Limited National Stock Exchange of India Limited

Department of Corporate Services Exchange Plaza, C-1, Block-G

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex

Dalal Street Mumbai — 400051

Mumbai — 400001

Scrip Code: 532771 Trading Symbol: JHS

Subject: Outcome of the Board Meeting held on Tuesday, November 07 2023

Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations., 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD 1/P/CIR/2023/123
dated July 13, 2023

Dear Sir,

In terms of above referred provisions, this is to inform that the Board of Directors of the Company
at their meeting held on Tuesday, November 07", 2023, inter-alia considered and approved the
following businesses:

A. Un-audited Financial Results of the Company (Standalone as well as Consolidated) for
the quarter and half year ended 30" September, 2023.

B. Limited Review Reports on Unaudited Financial Results (Standalone and Consolidated) of
the Company for the quarter and half year ended September 30, 2023.

C. Shifting of the Registered Office of the Company from the State of Himachal Pradesh to
National Capital Territory of Delhi and Haryana and consequent alteration to the Clause I1
i.e., Registered Office Clause of the Memorandum of Association of the Company, subject
to the approvals of shareholders and requisite regulatory authorities.

Enclosed are the following documents in respect of the items transacted in the meeting:

? A\DER Registered Office : Trilokpur Road, Kheri (Kala-Amb), Tehsil-Nahan, Distt. Sirmour, Himachal Pradesh - 173030, INDIA
‘ \ | RHI | Tel. : +91-1702-302119/121/102 - Fax : +91-1702-302125

LABORATORIES LIMITED  gorporate Office : B-1/E-23, Mohan Co-operative Industrial Area, Mathura Road, New Delhi - 110044, INDIA
A Govenment of India recognized Star ExportHouse  Te|_ : +91-11-26900411/412, Fax : +91-11-26900434, Email : enquiry @ svendgaard.com




LUIMITED

CIN : L74110HP2004LC027558

1. The Un-Audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and half year ended September 30, 2023. (Annexure-A)

2. Limited Review Reports on Unaudited Financial Results (Standalone and Consolidated) of
the Company for the quarter and half year ended September 30, 2023. (Annexure-B)

This disclosure along with the enclosures shall be made available on the website of the Company
viz., https://www.svendgaard.com.

The Board Meeting commenced at 12:10 P.M and concluded at 02:40 P.M.

Kindly take the same on records.

Thanking You,

For JHS Svendgaard Laboratories Limited
KOMAL Digitally signed by
KOMAL JHA
JHA Date: 2023.11.07
14:48:09 +05'30'
Komal Jha

Company Secretary & Compliance officer
Encl: A/a
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l ‘ 4R | Tel. : +91-1702-302119/121/102 - Fax : +91-1702-302125

LABORATORIES LIMITED  ¢5horate Office : B-1/E-23, Mohan Co-operative Industrial Area, Mathura Road, New Delhi - 110044, INDIA
A Government of India recognized Star Export House Tel. : +91-11-26900411/412, Fax : +91-11-26900434, Email : enquiry @svendgaard.com




JHYS SVENDUAAKD LABURA TURIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India
CIN-L74110HP2004PLC027558
STATEMENT OF ENAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2023

(Rs. in lakhs
Quarter Ended|  Quarter Ended Quarter Ended|  Half Year Ended|  Half Year Ended|  Year Ended
$.No. |Particutars 30 Scptember 2023 30 June 2023 30 Scptember 2022| 30 September 2023| 30 September 2022} 31 March 2023
Unaudited Unaudited Unandited Unaudited Unaudited Audited
1  i{Income
Revenue from operations 1.893.05 1.390.42 2,105.44 348347 4.090.40 8,481.45
Other income 19.50 40.57 151.85 60.07 329.15 1,132.10
Total income 1,912,558 1,630.92 2.357.28 3.543.54 4,419.55 9.,613.55
2 |Expenses
Cost of materials consumed 992 .49 1.000.87 1,574.45 1,993.36 2.826.42 5.603.91
Purchases of stock-in-trade 3.07 80,03 (39.85) - 83.11 (18.48) 134.20
Chenges in inventories of finished goods, work-in-progress and stock-in- 75.89 32,67 (84.38) 108.56 8274 302.91
trade
Emplovee benefits expense 193,93 23242 264.08 426.34 544 57 1.018.70
Finance cosis 9.63 12.75 11.94 2239 2713 54.66
Depreciation and amortisation expenses 149.94 132.03 148.97 281.97 29420 601.67
Other expenses : 386.93 456 49 388.04 1,043.42 984.83 2,328.95
‘Total expenses 2,011.88 1,947.18 2,463.05 3959,15 4,741.43 10,045.00
3 Profit/(loss) before exceptional items and tax (1-2) (99.33) (316.29) (105,77 (415.61) (321.88) (431.45)
4 |Exceptional items - . - - . (1.863.07)
5 iProfit/(loss) before tax (3H4) (39.33) (316.29) (105.77) (415,61} (321.88) (2.294.52
6 |Tax expense/(income)
Current Tax - - - - - "
Deferred Tax (26.40) (57.54) (14.23) (83.94) 164.94 {542.81)
Tax for earlier years = - ¢ B
Net Profit/(loss) for the period (5-6) (72.93) (258.75) (91.54) (331.67) (486.82) (1.751.71)
Other comprehensive income
-itemns that will not be reclassified to profit or loss 422 11.73 1.44 1595 413 (13.38)
“ncome tax relating to items that will not be reclassified to profit or loss 0.75 (3.05) (0.40) (2.30) {1.13) 348
-tems that will be reclassified to profit or loss . - - 3 s o
-Income tax relating to items that will be reclassified to profit or loss - - = = : G
Total other compreheusive income 4,97 4.68 1.04 13.65 3.00 (9.90)
9 |Total comprehensive income (loss) for the peried (7+8) (67.96) (250.07) (90.30) (318.02) (483.82) (1,761.61)
10 |Paid-up equity share capital { Face value per share Rs. 10/<) 7.83268 7.839.68 7.839.68 7.839.68 7.839.68 7.839.68
11 |Earuings per equity share ( Face value per share Rs. 10/-) A— 3l
Basic (Rs.) (0.09) ©.33) (0.12) £ LN VAN X, (2.23)
Diluted (Rs.) 0.09) 0.33) 0.12) [Tgafqz) N2 w0y ;:-?b;\q_}\\(z,zs)
: k;—; elhi]® [+ :
> =~ lla\rg ~ *
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JHE SVENDGAARD LABORATORIES LIMITED
Regd, Office: Trllokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt, Sirmour, Himachal Pradesh - 173030, hudin

CIN-L 741 1OHP2064PT.CO2T558
SFANDALONE STATEMENT OF SS8ETS AND LIABILITIES AS AT 30 SEPTEMBER 2023
(RS, i lnkhs)
As ut 30 Bapﬂwl!rl As at 31 March
Partivulars 2023 EL
. ; Unsudited| Audited
Praperty, plast and equipment : 6,716.59 6.274.52 -
Capital wark-irprogress : 45652 85683
Right-of-use assets 13290 15193
- Goodwill 7961 7961
Other ifungible asuets AT {15 8
Tinanciat Assets :
(i) Invvestments 3677 29776
() Othir Inveskmunis - -
(i) Lwins 463 .93 49.11
(i¥) Others g 525.67 20175
Difiorred Tax Asséis (nel) : 1204 37 1LI271.83
Me-Gurronl tax assely (et 99T RS540
Other non-current assels - 20208 384200
: : : : Total non-current assels 12,728.7% 13,087.46
Tnventuries 923,66 1,269.82
Financial Asscls :
(i) Tnvestmens - 7
(i) Trade receivables 1937.01 195202
(iiiy Cash wnd cosh equivalents . 596,57 3,721.61
(iv) Bank balimees other than (i) above - i 12601 140,23
(v} Loans : 0483 21966
iy Others R3.90 s
Ohther current ussets g 331085 821.62
Futal wssets| 19,708.80 2164553
KQUITY AND LIABILITIES: g
Equity Share Capitid TRIV 6K 7,839 68
Othor Equity ol semer) SR
e Totslequity]  17,019.35 | - 1742324
Linbilities ; i
Financial Hobiliies
() Berowings. ; 1824 | 2393
i bemwe linbilitios L36.68 § 18299
Provisions : 12623 13675
Oihor noa-girrent linbilities ; S : 123.35 13044
e Tatal uon-current Habilities| agis| 0 el
Cuprert Habffities S :
Financial fiabilities :
(i) Boriowings. 4 332 1395
(i) Frade payables '
- total sutstanding dues of micro aid small eaterprises 38005 179,86
« fotal outsianding dues of creditors other than niero and small LogE21 2.157.82
(i) Loass Linbilities : daH8 | 3673
(i) Other Gaancial Habilities 24812 23186
| Oothier current fabifitiss : 6932 11687
‘Total eurrent Rabilitics




JHS Svendgaard Laboratories Limited
Standalone Statement of Cash Flows for the half year ended 30 September 2023
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

g Halfl year ended

o 30 September, 2023
. Cash Flow from Operating Activities :

Profit before tax {415.61)
Adjustments for:
Provision/ write-back for inventory (net) -
Depreciation and amortization 281.97
(Profit)/Loss on disposal of property plant and equ:pment (net) (0.15)
Interest income (29.76)
Government grant amortization (7.65)
Provision no longer required written back 5
Balances and advances wrilten off 32.99
Provision for doubtful advances 0.08
Balances and advances written back -
Turpover & quantity discounts from vendor -
Profit on sale of investment .
Interest and finance Charges 20.58
Exchange (gain)loss (net) (1.22)
Fair value adjustments (19.01)
Operating profit before working capital changes  (137.79)
Adjustments for :
(Increase)/Decrease in inventories 374.16
(Increase)/Decrease in trade receivables 17.13
(Increaso)/Decrease in current loans -
{Increase)/Decrease in other current assets (2,48923)
(lngrease)/Decrease in other non current financial assets -
(Increase}/Decrease in other current financial assets 288.61
(Increase)/Decrease in non current loans “
(Increase)/Decreage in deffered tax assets (76.54)
(Increase)/Decrease in Bank Balances other than cash and cash equivalents 1422
(Increase)/Decrease in other non-current assels 1,008 89
Increase/ (decrease) in other current financial liabilities 16.27
Increase/ (decrease) in trade payables (85943}
Increase/ (decrease) in lease liabilities {34 84)
Increase/ (decrease) in other non current financial liabilities -
Inorease/ (decrease) in short térm provisions {0.89)
Increase/ {decrease) in long term provisions {10.52)
Increase/ {decrease) in other non current liabilities 0.56
Increase/ (decrease) in other current liabilities (746.86)
Cash generated/(used) from operations (2,636.25)
Taxes paid ___(59.78)
Net cash generated/(used) from operaiing activities (2,736.03)




JHE Svendgaard Laboratories Limited
Standalone Statement of Cash Flows for the half year ended 30 September 2023
{All amounts are in Indian Rupees lakhs, unless otherwise stated)

B. Cash Flow from Investing Activities

Purchase of property plant and equipment (441.66)
Capital advances recovered back -
Purchase of mutual funds - : =
Loan money received back (75.19)
Interest income received 29.76
Right of Use Assefs (19.03)
Capital Work in Progress 400.31
Chiange in other bank balance and cash not available for immediate use (233.92)
Net Cash generated/(used) in investing activities : (339.73)
C. Cash Flow from Financing Activities

Proceeds fronV/ (repayment of) long term borrowings L (5.64)
Proceeds from/ (repayment of) short term borrowings (0.64)
Repayment of lease labilities j (22.43)

Proceed from share capital and securities premiu "
Proceed/(utilization) from share warrant “

Interest and financial charges (21).58)

Net increase from financing activities : (49.28)
Net Inerease/(decrease) in cash and cash equivalents (3,125.05)
Opening balance of cash and cash equivalents 372161
Closing balance of cash and cash equivalents ' 596.87
Components of cash and cash equivalents as at end of the year :
Cash on hand 83.28
Balances with banks

= on current account
- in term deposits with original maturity of 3 months or less
Cash and bank balance




: JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sicmour, Himachal Pradesh - 173630, tndia
CIN-L74110HP20DPLOD27558

The sbove unaudited standafone finercial results have been reviewed by the Audit Committes und spproved by the Baard of Dissstors of the C pay i the respective mestings held on 7 Noversber 2023,

The stannory saditor of the company has Carriod out the fimited review of these standalone firan ial results in ascordy m&&emmwdmmmmmﬁwiﬂddmmwﬂnw&  Tndian
Ascounting Standasds prosseibed undes Section 133 of the Compaies Act. 2013, read with tho Companies (inditn Accousting Stendanis) Rules, 2013, as semendod. and i teres of Regufation 33 of the SEBI
(Listing Obdigations and Discloswuré Requirements) Regulations, 2013, 45 amended.

produsts, which is considered 10 be the only reportable segment by the mansgement. ;

The National Company Law Tritunal, Chandigarh Bench ("NCLT") on Avgust 10, 2023, had approved the Composite Scheme of Arangement between JHS Svendpasrd Retnl Ventures Privats Limited ("Resulting
Company”). JHS Svendgnad Brands Limited (*Transforor Company”)and JHS Svendgaard Laborstories Limited ("Demerged ‘Transtérce Company™) and their respective sharcholders and ereditors {“Scheme™
under the provisions.of Sections 23010 232 and other spplieable provisions of the Compauies Act, 2013 (“Act) read witls the Rutes Framed fhereunder. This Scherie is 86t 10 become effective ns of the appointed
date, which is the 1stof Apnil 2021 and the certified order copy was submitted 10 the consemed Registiar of Companies, on the 28th of August, 2023,

Asaremi:

) The Transferor Company has underpone & menger with the Transferee Company and its financial data has not been consolidated in these financial resulis

B) On the 12th September 2023, Transforee Company issued 1.34,96.297 shares 1o thi shareholders of Transferor Company in aseordance with the ratio outlined in the scheme. An application for listing bas slready
mm-wm.m&wm.mww-wmmmﬁmm«nﬂwmz.ma,memwfmm-ammm

.;1mmmmrmmwwamm-mwmm.mwmmmm_wmmmwmm-.wa&o.dw&;amem@ﬁmmm
shareholders of J1S Svendgsard Eaboratories Limited on the 15th September, 2023, in accordanca with the schemi 's specified ratio. Thess shases are currently i the process of being Hated with both BSE and
NSE, . : :

On the 220d Seprenier 2023, thie Board of Directors of the Company granted their approval for the Schenie of Arangement with Vedic Casmeceutioals Privase Limited. The necessary filings were niade with the
Stock Exchanges, spocifically BSE 114 (BSE) o September 28, 2023, and with the National Stock Exchange Lisnited (NSEY or Septsniber 29, 2023,

Following the submissions, both stoek exchanges raised sovera! queries, which were prompily and compreheasively addressed. However, its important (o note thit 29 of the carnat s, the No Objection
Certificate NOC) is sill pending froim both Stock Exchanges, as per Regulation 37 of SEBI (Listing Obligations and Disclosure Réquitements), 2015

As Stazed above, pursusst to the regair of Ind AS 103 "Business Combination”, the company has sccounted merger by using pooting of isterest sitthod iy the fnancial resilis iy line with the Soheme.
Accordingly the foancial information presented for the priar periods hus been restated as per lnd AS-103,

Pursuast 10 approval of shaseholders by way of special resolution in sccordance with seotion 42 & 62 of the Compsnies Aet, 2013 and Rules made theretnder nd as per SEBIICOR) Regulations, 2018 the
Company spproved prefierential alle af45.00,000 ﬁsﬁy convertble warnits of Rs. 10 each at an issue price of Rs. 20-per warrant. Out of 1his 35.00,000 equity shasvs were listed with stock exshange on 9

Figures for the quarter ended 30 September 2023 are the balancing figures between the unaudited vear 1o date figures up o the seeond quaniaer of the raspéctive financia! voar and the ussadited Bigures in respect of
the first quartsr of the respective financial vear.

Previous peciod figares hiave been re-grouped / fo-olassifiod wherever nseessary, 1o conform to curmiat periods classficafion o also in oer 1 comphy with the roquirements of e amended Sehedle 111 10 the
Companies Act, 2013 effective 1 April 2021, :

Place : New Delhi
Brate : 7 Novernber 2023




JHS SYENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distr. Sirmour, Himachal Pradesh - 173030, India
CIN-LMHGHPZOMPLCGZTSSS
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2023

{Rs. in lakhs)
Quarter Ended| Quarter Ended Quarter Ended| Half Year Ended Half Year Ended Year Ended
§.No. |Particulars 30 September 2023 30 June 2023| 30 September 2022| 30 September 2023| 30 September 2022 31 March 2023
Unaudited Unaudited Unaudited Unaundited Unaudited Aundited
1 |Income
Revenue from operations 1,893.05 1,.590.42 2,105.44 3.483.47 4,090.40 8.481.45
Other income 19.50 40.57 251.83 60.07 329.15 1.132.10
Total income 191258 1,630.99 2,357.29 3,843.54 4,419.55 9,613.55
2 |Expenses
Cost of materials consumed §92.49 1,000.87 1,574.43 1,993.36 2,826.42 5.603.91
Purchases of stock-in-trade 3.07 80.05 (39.85) 8311 {18.48) 134.20
Changes in inventories of finished goods, work-in-progress and stock-in- 75.8% 32.67 {84.38) 108.56 32.74 302.5!
trade
Employee benefits expense 193.93 232.42 264.08 426.34 544,57 1,018.70
Finance costs 9.63 12,75 11.94 22.39 27.13 34.66
Depreciation and amortisation eXpenses 149.94 132.03 148.77 28197 264.20 601.68
Other expenses 586.98 456.60 588.07 1.043.58 985.02 2.329.54
Total expenses 2,011.93 1.947.39 2,463.08 3,959.31 4,741.60 10,045.60
3 |Profit/(loss) before exceprional items and tax (1-2) (99.38) (316.40) (105.79) (415.77) (322.05) (432.05)
4 |Exceptional ftems - - - - (1,863.07)
5 |Profit/loss) before tax (3+4) {99.38) (316.40) (105.79) (415.77) (322.05) {2.295.12
6 |Taxexpense/(income)
Current Tax - - - < % _
Deferred Tax (26.40) (37.54) (14.23) (8§3.94) 164,94 (361.12)
Tax for earlier years L 5 i : % i
7 |Net Profit/(loss) for the period (5-6) (72.98) (258.86) (91.56) (331.83) (486.99) (1,834.60)
8 |Other comprehensive income
“tems that will not be reclassified to profit or loss 4.22 11.73 1.44 13.93 4.13 (13.38)
_Income tax relating to items that will not be reclassified to profit or loss 0.75 {3.05) (0.40) (2.30) {1.13} 348
_Tiems that will be reclassified to profit or loss - - : 2 ¥
_Income 1ax relating (o items that will be reclassified to profit or loss - - < u
Total other comprehensive income 4.97 8.68 1.04 13.65 3.00 {9.90)
9 |Total comprehensive income (loss) for the period (7+8) (68.01) {256.18) {90.52) (318.18) (483.99) {1,843.90)
Net profit atiributable to:
Owncrs of the Company (72.98) (258.86) (91.36) (331.83) (486.99) {1,834.00)
Non-controlling interest - - - - - 4
e




Other Comprehensive Income attributable to:
~ [Owmers of the Company 497 8.8 1.04 13,65 3.00 ©50)
| Non-controiling interest < ¥ = - " B
Total Comprehensive Income attributable to: _
Owners of the Company : (68.01)} (250.18) (90.52) (318.18)] (483.99) (1,843.90)
Non-controlling interest - e - i v 5
10 |Paid-up equity share capital  Face value per share Rs. 10/) 7.839.68 7,839.68 7,839.68 7,839.6% 7.539.68 7,839.68
11 |Earnings per equity shave ( Face value per shave Rs, 10/-) ' :
Basic (Rs.) (0.09) ©.33) ©11) 0.42) {0.62) (2.34)
Dituted (Rs.) 0.09) .33} CXED) 042y @.34)




JHS SVENDGAARD EABORATORIES LIMITED
‘Reged. Office; Tritolpur Rosd, Kheri (Kala-Amb), Tebsil Nahan, Distt. Siomour, Himachal Pradesh - 173030, India

CINLT41T0HP2004P1 € 027558
CONSGLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2023
; (R in lakli)
: : Asnt As st
Particulars 38 Sepiamber 2023/ 31 Maxeh 2623
Nem-current sssets
| Property, plant and cquipment : 6,116.59 6,274.52
Capatal work-an-progress 456,52 85683
Right-of-use asscts 13290 15193
Goodwill 79.61 7061
Othed itangibbe assets - oAT 092
Financial Assets
() Investivents 3597 296,76
i) Otlier Investments 3 . .
(iii) Loans 40393 ] 49.11
(i) Others 525,87 301.75
Deferred Tax Assels (nel) 120437 1L127.83
Mon-current tax assels (nct) ' 9978 8540
Other non-curron assels . 1ATIRS | $,124.60
Total non-eurrent assets 11,407.64 14,338.46
vt & 923.66 1.209.82
Finanoin) Assels :
(i) avestients - -
(i} Trade receivables 193701 195292
(i Cash and cash equilvikents 596,84 372481
(i) Bank balanees other than (iif) above : 12601 140,23
(+) Loons 0403 27966
{vi) Others 269390 270
Other gurrent assets : 1,982.55 . B33
Total current assets 8,262.01 §,583.60
| Total assers| 19,669.65 | 22,922.06
KQUITY AND LIABILITiks: : :
Fauity
Equity Share Capital 7.839.08 7.839.6%
Oiher Equity 9.240.31 %843
Total equity. 17,079.99 17,384.03
. e o .
Fmancial babilitics
(i) Borrawings . 1IR30 2303
(i) Lease lnbifities - 156 68 8299
Provisions. : ; 126:23 136.7%
Other non-cnrrent labilities 123.35 142371
e e Total son-curvent iabifities] 42458 | 1,767 41
Curvent Uabiities .
Finsecial lisbilitics .
(1) Borrowitigs 1332 1388
(i) Trade payables
~Aoal outstanding dues of wicra and small enforprises 380,05 F19.86
- total outstanding dues of creditors atlier than ndero ond sl L098.21 LotRg
(i) Lewe Linbilities : 4468 673
(i) Oithor Gancial liabilities 248,12 47147
ther eucrent Hiabilitics 369,53 113780
Pravisions 122 1
; 7o Total corrent liabilities C Z1e8a3 371063
: ‘Total liabitities 2.58%.68 : 5,534.03
Total equity and lishilities 19.669.65 1297506




- JHS Svendgaard Laboratories Limited
Consolidated Statement of Cash Flows for the half year ended 30 September 2023
(All amounts are in Indian Rupees Jakhs, unless otherwise stated)

. Half yenr ended
.W'“‘.‘m 30 September, 2023
‘Cash Flow from Operating Activities
Profit before tax 415.77)
Adjustments for:

Provision/ write-back for inveniory (net) -
Depreciation and amortization 281.97
(Profity/Loss on disposal of property plant and equipment {net) {0.15)
Interest income - (29.76)
Government grant amortization {7.65)
Provision no longer required written back -
Balances and advances written off 32.99
Provision for doubtful advances 0.08
Balances and advances written back -
Turnover & quantity discounts from vendor -
Profit on sale of investment -
Interest and finance Charges 20.58
Exchange (gain)/loss (net) (1.22)
Fair value adjustments (19.01)
Operating profit before working capital changes (137.95)
Adjustments for :

(Inerease)/Devrease in inventories 374.16
{Increase)/Decrease in trade receivables 17.13
(Increase)/Decrease in current loans -
{Increase)Decrease in other current assets (1,160.87)
{Increase)/Decrease in other won current financial assets (020}
(Increase)/Drecrease in other current financial assets {1,000.87)
{Inerease)/Decrease in non current loans .
{Increase)/Decrease in deffered tax assels {76.54)
(Increase)/Decrease in Bank Balatices other than cash and cash equivalents 14,22
{Increase)/Decrease in other non-current assets 970.57
Inerease/ (decrease) in other current financial liabilities (13.94)
Increase/ (decrease) in trade payables (B59.43)
Increase/ (decrease) in lease liabilities (34.84)
Increase/ (decrease) in other non current financial labilities -
Increase/ (decrease) in short terin provisions {0.89)
Increase/ {decrease) in long term provisions (10:52)
Increase/ (decrease) in other non current liabilities 21.58
Increase/ (decrease) in other current labilities (746 86)
Cash gencrated/{used) from operations (2,639.23)
Taxes paid ; (99.78)
Net cash generated/{used) from operating activities (2,739.02)




JIES Svendgaard Laboratories Limited
Consolidated Statement of Cash Flows for the half year ended 30 September 2023
(Al amounts are in Indian Rupees lakhs, unless otherwise stated)

B, Cash Flow from Investing Activities

Purchase of property plant and equipment (441.66)
Capital advances recovered back 8
Purchase of mutual funds =
Loan money received back (75.19)
Interest income received 29.76
Right of Use Assets (19.03)
Capital Work in Progress 400,31
Change in other bank balance and cash not available for immediate use (233.92)
Net Cash generated/(used) in investing activities (339.73)
Cash Flow from Financing Activities
Proveeds fromy/ (repayment of) long term borrowings {5.64)
Proceeds from/ (repayment of) short term bormmngs {0.64)
Repayment of lease liabilities (22.43)
Proceed from share capital and securities premium -
Proceed/(utilization) from share warrant -
Interest and financial charges (20.58)
Net increase from financing activities {49.28)
Net Increase/(decrease) in cash and cash equivalents (3,128.03).
Opening balance of cash and cash equivalents 3,724 87
Closing balance of cash and cash equivalents 596.84

Components of cash and cash equivalents as at end of the year

e

Cash on hand 8331
Balances with banks
~ o current account 310,79
- in term deposits with original maturity of 3 months or less 2.74

Cash and bank balance

596.84_




JHSSYENDGAARD LABORATORIES LIMITED
wam« Trilokpur Roud, Khert {(Kala-Amb), Tehsl Nahan, Distt. Sirmonr, Timachal Pradesh - 173030, Tndix
CIN-L741108P2004PLCI27558

mm unandined consolidated financial results have been reviewsd by the WCWMMWM&; the Beiind of Dirsdtors of the Conpany in the respective mestings beld e
T November 2023,

The statatory auditer of the company has carvied out the limited review of thase consolidsted Fnanecial results in daticé with the racognition and 2y inciples laid deovan in the applicable indian
Acceunting Standands proscribyd snder Sevtion 133 of the Comparies Awt, 2013, read with the Companics (indian g Stundards) Rubes, 1075, 89 dad Jand ins teems of Regulation 33 of the SEBI (Listing
Obiligaticns and Discfosure Requrirensents) Reguiations, 2015, as amended.
i fidated financials results of the Giroup include financials of's aubsidiary nimely JHS Sy dgamed Mochanical and Warehouse Privite Limited, The details of ownership is giveres below -
Farticulnrs As o : Ason| A om
' 30 September, 2023) 30 Seprrmber, 2022) 31 March, 2023
59,59 95.990] 55955

Tn tine with the provisions o Ind A5 108 « Opereting Segments and on the basis the review of operations being done by the Munagement. the operations of the Comgpury fail unde Manufiaturing of Ol Cire produsis,
which is comsidered to be the only reponiable segment by the managoment.

The National Company Law Tribunal, Chandigarh Bench (“NCLT™) on August 10, 2023, had approved the Consposite Sehieme of e Serwnen THS S W\rmmmmmw
Company”), JHS Svendgaard Brands Limited (Transforor Conpany") snd JHS Svandgaard Laborstories Limited (" Deevergsd Transfirve Conspany and theis sespestive sh wad eredicors (“Scheme ™) under
the provisions of Sections 230 10 232 and other applicable provisions of the Companies Act, 2013 (" Act™} read with the Rules framed Sherevnder. This Schumne fs set o by Muammek
the Estof April 2021 and the certified order copy was sulwsiited to the soncernad Registrar of Companies, on the 25t of August, 2033

iy hos undorgone 3 merger with the Transfieree Company and ity fisancial daia hus ot heen caniolidited tn these finaneisd resslts,

b} ni the 124h Seprember 2023, Trandferce Company issued 1,34,96,207 shares t the sharcholders of Transferor Company in sesords with the satio outllind i the scheme. An apphication for fisting has already
bt stbmitied tu the Stock Exclunges. While NSE granted in-principsl approval for the listing of these thares on November 2, 3023, the same apgroval from BSE is still sendise,

c}mWmehm‘ ged and 5 no fonger a subsidisry comy .mmum-mm‘mmmwmw-mmmmw-asz.ﬁewnwuwmwm
of 1S Svendgasrd Laboratories Limited on the 12h Septemsher, 2023, in dasce with the schesme's specified ratic. These shares arc surrenily in the process of feing fisted vwith both BSF. and NSE.

mumwmgmwdnmdwmmdm approval for i Stheme of Arrangemins with Vedic Cosmeteniisals Private Limitad. The necessary Tings were made with the Stock
Exchanges, specificaliy mmmjmmas 2023, and with the Natienal mmwmﬁ;mmm 2023,

Foblowing the submissions, boths stock exchanges rised several quaries, which were promptly and e R Mn&mmmﬂmsmwmmmmm
mawmmmwﬁm&muwmma?mmﬁmmagmmmmwwma

ASMMMWW&Waﬂwés}MMCm wmmwmmwwo{xmmmlmesmﬂmauhﬁumwm.wy
the financiat isformation presented for the prioe periods has baen restated a8 per Ind AS-103, :

meﬁmdmhymdmmnwmmntﬂ of the Companiss . mwuwmmmwmawm;mw 2018t Compeny
: of 40,450,000 fulfy convertible warrants of Re. 10 snch at an fssug peice of Rs 20 per wasrant. Out of this 35,500,060 oquity shares were listed with stock ewhange on 9 Mardh 2621 and
mmmm MM;mmmmmmﬁm 2032 and 12 mmm

Figgares for the quarier ended 30 September 2073 are the balansing figures between the unaudited year 1o date Bigures op 10 the second quarter of the regpective finanisial vear and the unasdited fgures In resgecs of the
first queartor of the respective financial year,

Privious period figures have been fe-grouped | re-classified wit Y. to conf: et period's lassification or also i order 1 somply wilh the requiremus of the
Companies Aoy, 2013 effecuive | April 3021 i

Plage : New Dethi
Drate : 7 November 2023
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{(Formerly known as VPTP & Co.)

Review Report
To

The Board of Directors

JHS Svendgaard Laboratories Limited

B - 1/E-23, Mohan Co-operative Industrial Estate,
Mathura Road, New Delhi - 110044

. We have reviewed the Standalone Unaudited Financial Results of JHS Svendgaard Laboratories
Limited ("the Company™) for the quarter ended 30 September 2023 and the year to date results for
the period 1 April 2023 to 30 September 2023, which are included in the accompanying Statement
of Standalone Unaudited Financial Results for the quarter and half year ended 30 September 2023,
the Standalone Statement of Assets and Liabilities as on that date and the Standalone Statement of
Cash Flows for the half year ended on that date ("the Statement"). The Statement has been prepared
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015™), which has been
initialed by us for identification purposes. The Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

t2

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

e

A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which
it is to be disclosed. or that it contains any material misstatement.

5.  We draw attention io the following matter:

We draw attention to the composite scheme of arrangement for demerger and amalgamation (‘the
Scheme’) for amalgamation of JHS Svendgaard Brands Limited (Transferor company) with JHS
Svendgaard Laboratories Limited (Transferee company) which has been sanctioned by Hon’ble
NCLT, Chandigarh vide its order dated 10 August 2023. The scheme has become effective from
28 August 2023. The appointed date for said scheme of merger is 1 April 2021. As per the

LU +91 9650 777 079 | +91 9953 107 107 | +91 9999 380 414

S mail@tattvamgroup.in | www.tattvamandco.com

o Office : JD-2C, 2nd Floor, Pitampura, Metro Pillar No. 355, New Delhi- 110034
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TATTVAM & Co.
requirements of Appendix C to IndAS 103 “Business Combination”, the standalone annual
financial results have been prepared incorporating the impact of the merger accordingly.
Our conclusion is not qualified in respect of this matter.
For TATTVAM & Co.

Chartered Accountants
Firm's Registratio

’ I -

Gauray Saraf
Partner

UDIN: 23535309 B¢z BBP320 6
Place: Delhi
Date: 7 November 2023



Chartered Accountants
(Formerly known as VPTP & Co.)

TATTVAM & Co.

Review Report
To

The Board of Directors

JHS Svendgaard Laboratories Limited

B - 1/E-23, Mohan Co-operative Industrial Estate,
Mathura Road. New Delhi - 110044

1. We have reviewed the Consolidated Unaudited Financial Results of JHS Svendgaard Laboratories Limited
("the Parent”) and its subsidiary (the parent and its subsidiary hereinafter referred to as the “Group”), [refer
Note 2 on the Statement] for the quarter ended 30 September 2023 and the year to date results for the period
1 April 2023 to 30 September 2023, which are included in the accompanying Statement of Consolidated
Unaudited Financial Results for the quarter and half year ended 30 September 2023, the Consolidated
Statement of Assets and Liabilities as on that date and the Consolidated Statement of Cash Flows for the half
year ended on that date ("the Statement"). The Statement is being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations, 2015"), which has been initialed by us for identification
purposes.

b

The Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ("IndAS 34"),
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, as
applicable and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

tad

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement 1s free of material misstatement. A review
of interim financial information consists of making inquiries, primarily ¢f persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities:

:rin_.__l_l}!ame of Entities ' Relationship i
| 1 JHS Svendgaard Laborateries Limited ' Parent !
2 |JHS Svendgaard Mechanical and Warchouse | Subsidiary 1
!_ Private Limited I '

5. Based on our review conducted and procedures performed as stated in pacuzruph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statemer:t. vrepared in accordance with the

LU +91 9650 777 079 | +91 9953 107 107 | +91 9999 380 414
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TATTVAM & Co.

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements of the subsidiary included in the Statement, whose
interim financial statements reflects total revenue nil, total net loss after tax of Rs. (0.03) lakhs and total
comprehensive income of Rs. (0.05) lakhs for the quarter ended 30 September 2023, as considered in the
Statement. These interim financial statements have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary, is based solely on the report of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.
7. We draw attention to the following matter:

We draw attention to the composite scheme of arrangement for demerger and amalgamation (‘the Scheme’)
for amalgamation of JHS Svendgaard Brands Limited (Transferor company) with JHS Svendgaard
Laboratories Limited (Transferee company) which has been sanctioned by Hon’ble NCLT, Chandigarh vide
its order dated 10 August 2023. The scheme has become effective from 28 August 2023. The appointed date
for said scheme of merger is 1 April 2021. As per the requirements of Appendix C to Indian Accounting
Standards 103 ‘Business Combination’ ("IndAS 103"), the standalone annual financial results have been
prepared incorporating the impact of the merger accordingly.

Our conclusion is not qualified in respect of these matters.

For TATTVAM & Co.
Chartered Accountants

.ml—g.-,s'v'J o
Partner FRNDELH/ S
Membership 574

UDIN: 23535309 B&Z BpQULuud
Place: Delhi
Date: 7 November 2023
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