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To,

Listing Department,
National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kurla Complex, Bandra East,

Mumbai—400051

NSE Trading Symbol: JETFREIGHT

ISIN: INE982V01017

Subject: Outcome of the Meeting of Board of Directors of the company held on Mav 29,

2018.

Dear Sir/ Madam,

With reference to the captioned subject matter, this is to inform you that a Meeting of

Board of Directors of the company was held on May 29, 2018 at the Registered Office of

the company at 03.00 pm.

The Board of Directors at its Meeting held on May 29, 2018 had discussed and approved
the following: (outcome of the Meeting)

1. Audited Financial Results for the year ended 315‘ March 2018.

2. The appointment of M/ s Parikh & Associates, Practicing Company Secretaries,

Mumbai as Secretarial Auditor of the Company for the FY 2018-19.

The appointment of M/s SGCO & Co. LLP, Chartered Accountants, Mumbai, as an

Internal Auditors for the FY 2018-19.

9"

The Board Meeting concluded at 05.00 pm.

Kindly take it on your records.

Thanks & Regards,
For Jet Freig tLogi

Shra dha Mehta

Company Secretary & Compliance Officer
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S C MEHRA & ASSOCIATES

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT

To the Members ofJet Freight Logistics Limited (Formerly Known as Jet Freight
Logistic Private Limited)

Report on the Financial Statements

1. We have audited the accompanying financial statements of Jet Freight Logistics Limited

(Formerly Known as Jet Freight Logistic Private Limited) (“the Company") which comprise
the BalanceSheet as at March 31, 2018, the Statement of Profit and Loss and Cash Flow

Statement for the year then ended, and a summary of significant accounting policies and

other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of

the Companies Act, 2013 (“the Act”)with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial performance and

cash flows of the Company in accordance with accounting principles generally accepted in

India, including the Accounting Standards specified under section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards)
Amendment Rules, 2016. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial control that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.

4. We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the

Act and the Rules made there under.

5. We conducted our audit in accordance with the Standards on Auditing, issued by the

Institute of Chartered Accountants of India, as specified under Section 143(10) of the Act.

Those Standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal financial control relevant to the Company’s preparation of the financial
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S C MEHRA & ASSOCIATES

CHARTERED ACCOUNTANTS
statements that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on

whether the Company has in place an adequate internal financial controls system over

financial reporting and the effectiveness of such controls. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of

the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given to

us, the financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at March 31, 2018, its profit,
andits cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9. As required by the Companies (Auditor’s report) Order, 2016(“the Order”) issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in

the Annexure “B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

10. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanationswhich to the best of our

knowledge and belief werenecessary for the purpose of our audit;

(b) In our opinion proper books of account as required bylaw have been kept by the Company so

far as it appearsfrom our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, andCash Flow Statement dealt with by this

Report are inagreement with the books of account;

((1) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014and the Companies (Accounting Standards) Amendment Rules, 2016;

(e) On the basis of written representations received fromthe directors as on March 31, 2018, and

taken on recordby the Board of Directors, none of the directors isdisqualified as on

March 31, 2018, from being appointedas a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure A” to this report;
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S C MEHRA & ASSOCIATES

CHARTERED ACCOUNTANTS
(g) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company (10% not have any pending litigations which would impact its financial

position ;

ii. TheCompany did not have any long—term contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For S C Mehra & Associates

Firm Registration Number: 106156W
Chartered Accountants

CA S C Mehra

Place: Mumbai Partner

Date: May 29, 2018 Membership Number 039730
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S C MEHRA 8 ASSOCIATES

CHARTERED ACCOUNTANTS
Annexure A to Independent Auditors’ Report

Referred to in paragraph [10(0] of the Independent Auditors’ Report of even date to the members of “Jet

Freight Logistics Limited” (Formerly Known as Jet Freight Logistic Private Limited) on the standalone
financial statements for the year ended March 31, 2018

Page 1 of 1

:eport
on the Internal Financial Controls under Clause (i) of Sub-section 3 of‘Section 143 of

e Act

1. We have audited the internal financial controls over financial reporting of Jet Freight Logistics Limited

(Formerly Known as Jet Freight Logistic Private Limited) (“the Company”) as of March 31, 2018 in

conjunction with our audit of the standalone financial statements of the Company for the year ended on

that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial

controlsbased on the internal control over financial reporting criteriaestablished by the Company
considering the essential components ofintemal control stated inthe Guidance Note on Audit of

Internal Financial Controls over Financial Reporting issued bythe Institute of Chartered Accountants

of India (ICAI). These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company’s policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the

Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls overfinancial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on

Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit

of internal financial controls, both applicable to an audit of internal financial controls and both issued

by the ICAI. Those Standards and the GuidanceNote require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over financial reporting was established and maintained and if such controls

operated effectively in all materialrespects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of

internal financial controls over financial reporting included obtaining anunderstanding of internal

financial controls over financial reporting, assessing the risk that amaterial weakness exists, and

testing and evaluating the design and operating effectiveness ofinternal control based on the assessed

risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks

of material misstatement of the financialstatements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for

our audit opinion on the Company’s internal financial controls system overfinancial reporting.
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S C MEHFlA & ASSOCIATES

CHARTERED ACCOUNTANTS
Annexure A to Independent Auditors’ Report

Referred to in paragraph [10(f)] of the Independent Auditors’ Report of even date to the members of “Jet

Freight Logistics Limited" (Formerly Known as Jet Freight Logistic Private Limited) on the standalone

financial statements for the year ended March 31, 2018

Page 2 of 2

Meaning of Internal Financial Controls over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation offinancial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparationof financial statements in accordance with

generally accepted accounting principles, and thatreceipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)

provide reasonableassurance regarding prevention or timely detection of unauthorized acquisition,

use, ordisposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, includingthe

possibility of collusion or improper management override of controls, material misstatementsdue to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes inconditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financialcontrols system

over financial reporting and such internal financial controls over financial reporting were operating

effectively as at March31, 2018, based on theintemal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants oflndia.

For S C Mehra & Associates

Firm Registration Number: 106156W
Chartered Accountants

/

A S C Mehra

Place: Mumbai Partner

Date: May 29,2018 Membership Number 039730
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Referred to.in paragraph 9 of the Independent Auditors' Report of even date to the members of Jet

Freight Logistics Limited (Formerly Known as Jet Freight Logistic Private Limited) on the standalone

financial statements as of and for the year ended March 31, 2018

i. (a) The Company is maintaining proper records showing full particulars, including

quantitative details and situation, of fixed assets.

Cb) The fixed assets of the Company have been physically verified by the Management

during the year and no material discrepancies have been noticed on such verification. In

our opinion, the frequency of verification is reasonable.

(0) The title deeds of immovable properties, as disclosed in Note 12 on fixed assets to the financial

statements, are held in the name of the Company.

ii. The Company is in the business of rendering services, and consequently, does not hold

any inventory. Therefore, the provisions of Clause 3(ii) of the said Order are not

applicable to the Company.

iii. The Company has not grantedany loans, secured or unsecured, to companies, firms,

Limited Liability Partnerships or other parties covered in the register maintained under

Section 189 of the Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and

(iii)(c) of the said Order are not applicable to the Company.

iv. The Company has not granted any loans or made any investments, or provided any

guarantees or security to the parties covered under Section 185 and 186. Therefore, the

provisions of Clause 3(iv) of the said Order are not applicable to the Company.

v. The Company has not accepted any deposits from the public within the meaning of

Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the extent

notified.

vi. The Central Government of India has not specified the maintenance of cost records

under sub-section (1) of Section 148 of the Act for any of the products of the Company.

vii. (a)According to the information and explanations given to us and the records of the

Company examined by us, in our opinion, generally in all cases undisputed statutory

dues including provident fund, employees’ state insurance, income-tax, service tax,

GSTand cess have been regularly deposited with some delay with the appropriate

authorities.

(b) According to the information and explanations given to us and the records of the

Company examined by us, there are no dues of income-tax, service-tax ,
value added tax

or GST, which have not been deposited on account of any dispute.

viii. According to the records of the Company examinedby us and the information and

explanationgiven to us, the Company has not defaulted inrepayment of loans or

borrowings to any financialinstitution or bank. The Company does not have any loans

from Government. Further, theCompany has not issued any debenture.

ix. In our opinion, and according to the information and explanations given to us, the

moneys raised by way of initial public offer or further public offer (including debt

“pt & A830
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Referred to in paragraph 9 of the Independent Auditors' Report ofeven date to the members of Jet Freight LogisticsLimitedon the standalone financial statements for the year ended March 31, 2018
Page 2 of 2

instruments) and term loans have been applied for the purposes for which they were
obtained.

x. During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across

anyinstance of material fraud by the Company or on the Company by its officers or

employees, noticed or reported during the year, nor have we been informed of any such
case by the Management.

xi. The Company has paid/ provided for managerialremuneration in accordance with the
requisiteapprovals mandated by the provisions of Section197 read with Schedule V to the
Act.

xii. As the Company is not a Niche Company and the Nidhi Rules, 2014 are not applicable to

it,the provisions of Clause 3(xii) of the Order are not applicable to the Company.

xiii. The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements as required under
Accounting Standard (AS) 18, Related Party Disclosures specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

xiv. The Company has made preferential allotment of shares during the year under review.
The requirement of Section 42 of Companies Act, 2013 have been complied with and the
amount raised has been used for the purpose for which the funds were raised

xv. The Company has not entered into any non cash transactions with its directors or

persons connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are

not applicable to the Company.

xvi. The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not

applicable to the Company.

For S C Mehra& Associates

FRN: 106156W
Chartered Accountants

44”?”
CA S C Mehra

Place: Mumbai » Partner

Date: May 29, 2018 Membership No.039730
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Jet Freight Logistics Limited CIN: L63090MH2006PLC161114

"Regd Office: C/706, Pramukh Plaza, Cardinal Gracious Road, Opp. Holy Family Church, Chakala,

Andheri East, Mumbai—400099. Email: info@jetfreight.in, Website: www.jetfreight.in,"

Balance Sheet as at March 31, 2018

(Amount in Rs.)
-

‘

'

Note As at March 31,
-

‘

Particulars No. 2018 As at March 31, 2011

EQQH 2 AND LIABILITIE

Shareholders' Fund

Share Capital 3 5,80,04,730 5,45,04,730

Reserves and Surplus 4 15,57,88,611 8,13,39,292

21,37,93,341 8,58,44,02

Non-Current Liabilities

Long-Term Borrowings 5 8,05,53,222 4,46,70,614

Deferred Tax Liabilities (net) 6 63,92,754 57,85,930

Long«Term Provisions 7 69,11,893 54,63,605

9,38,57,869 5,59,20,149

Current Liabilities

Short— Term Borrowings 8 20,47,24,324 11,99,77,387

Trade Payablcs 9 17,45,89,357 14,80,06,582

Other Current Liabilities 10 6,17,62,014 12,08,13,112

Short-Term Provisions 11 20,99,234 2,41,200

44,31,74929 389038.281

TOTAL 75,08,26,139 58,08,02,452_
ASSETS

Non-Current Assets

Fixed Assets: 12

Tangible Assets 9,12,38,615 9,13,83,167

Intangible Assets 2,59,70,987 2,48,22,466

Non-Current Investment 13 20,000 20,000

Long-Term Loans and Advances 14 14,32,930 20,11,582

Other Non-Current Assets 15 4,05,12,456 6,52,27,658

15,91,74388 18,34,64,873

Current Assets

Trade Receivables 16 57,45,06,435 35,52,45,863

Cash and Cash Equivalents 17 85,16,186 2,27,95,523

Short-Term Loans and Advances 18 86,28,530 1,92,96,193

59,16,51,151 39173737679

TOTAL 75,08,26,139 58,08,024;

The accompanying notes are an integral part of the financial statements.

This is the Balance Sheet referred to in our report of even date.

For S C Mehra & Associates For d n behalf of Board of Directors

Chartered Accountants

Firm No. 106156W ”m
v a?“\,\

CA s c Mehra Richard Theknath ‘\;:T;‘~\(/\ii:
Partner Managing Director \\'24’

Membership No. 039730 DIN No.— 01337478

Place : Mumbai Place : Mumbai

Date: May 29, 2018 Date: May 29, 2018
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Statement of standalone audited financial result for the halfyear and year ended 3lst March 2018

(Amount in Rs)
Halfyear ended Halfyear ended Year ended Year ended

Particulars 31.03.2018 30.09.2017 31-03-2013 3133-2017

; (Audited) (Unaudited) (Audited) (Audited)

Revenue:

Revenue from Operations 1283992886 1240373227 2524366113 1,93,95,01,181

Other Income 254739869 1284360 383175869 5,57,018

Total Revenue 1286540285 1241657587 2528197872 1,94,00,58,199

Expenses:

Purchases 1161330929 1131094317 2292425246 1,75,58,16,662

Employee Benefits Expenses 39366453 34299792 73666245 5,31,58,267

Finance Costs 14969106 12475472 27444578 2,26,71,200

Depreciation and Expenses 3499601 4426804 7926405 65,69,396

Other Expenses 30087437 18814408 48901845 4,07,56,652

Total Expenses 1249253526 1201110793 2450364319 1878972177

Profit Before Tax 37286759 40546794 77833553 61086022

Tax Expenses:

Current Tax 11318174 13414778 24732952 2,04,64,048

Deferred Tax -1644895 2251719 606824 17,37,986

Profit For The Year 27613480 24880297 52493777 38883988

Earmngs Per Share (Rs.)

[Nominal value per

share : Rs. 10

Basic Earning Per Share (previous year 4.77 4.54 9.31 8.69

reinstated)
Diluted Earning Per Share (previous 4.77 4.54 9.31 8.69

year reinstated)

Notes:

The figures for the 6 months period ended March 31, 2018 are the balancing figures between the audited figures for the full financial year and the

published figures for the respective 6 months period
Indian Accounting Standards (IND AS) are not applicable as the Company is listed on SM E-Emerge Platform of NSEIL.

Preferential issue related Expenses aggregating to Rs.1597680/- incurred upto March 31, 2018 has been adjusted against Securities Premium

Account.

The Company operates in a single line of business, hence segment reporting under Accounting Standard 17 is not required,

Previous years figures are regrouped, reclassified wherever necessary.

The Compa v does not have any subsidiary or associate company.

‘

Richard Theknath

Managing Director

DIN No.— 01337478

Place : Mumbai

Date: May 29, 2018
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Date: 29.05.2018

To,

Listing Department,

National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kurla Complex, Bandra East,

Mumbai—400051.

NSE Trading Symbol: IETFREIGHT

ISIN: INE982V01017

Subiect: Declaration for Non-ApplicabilityI of Statement of Impact of Audit

Qualification.

Reference: Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015.

Dear Sir/ Madam,

With reference to the captioned subject matter, we hereby declare that the Mr. S. C.

Mehra, Partner of M/ s S C Mehra 8: Associates (FRN: 106156W), Statutory Auditors of

the company have issued Audit Report with unmodified opinion on the Audit

Financial Results for the half year and year ended March 31, 2018.

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (LODR)

Regulations, 2015, as amended by Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) (Amendment) Regulations, 2016

Notification No. SEBI/LAD-NRO/GN/2016—17/001 dated May 25, 2016 and read

with circular number ClR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take it on your records.

Tha iks

For]e

gards,
:’ 3 rm 7- ~

right Logist' a

e

C
E

g
o

Mr. Richard Theknath

Managing Director (DIN: 01337478)

REGD. OFFICE : Pramukh Plaza, vaing, 706, Cardinal Gracious Road, Opp. Holy Family Church, Chakala, Andheri East,
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