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To,
Listing Department,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex, Bandra East,
Mumbai-400051.

NSE Trading Symbol: JETFREIGHT

ISIN: INE982V 01017

Subject: Summary of Proceedings and Voting Results of the 14th Annual General
Meeting ('AGM') of Jet Freight Logistics Limited ('the Company').

Dear Sir/ Madam,

In terms of the General Circular No. 20/2020 dated May 5, 2020 read with General Circular
No. 14/2020 dated April 8, 2020 and General Circular No. 17/2020 dated April 13, 2020
issued by the Ministry of Corporate Affairs (together referred to as MCA Circulars) and the
SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 (referred
to as SEBI Circular) and in compliance with other applicable provisions of the Companies
Act, 2013 ('Act') and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations'), the 14" AGM of the Company was held on
Tuesday, September 22, 2020 at 11.30 a.m. (IST) through two-way Video Conference
('VC')/Other Audio Visual Means ((OAVM') to transact the business as stated in the AGM
Notice dated August 27, 2020 ('Notice'). All the items of business contained in the Notice
were transacted and passed by the Members with requisite majority.

In this regard, please find enclosed the following:

e Summary of the proceedings of the AGM of the Company as required under
Regulation 30 read with Part A of Schedule III of the Listing Regulations, as amended.

o Combined voting results of remote e-voting and e-voting conducted during the AGM,
in relation to the business transacted at the AGM, as required under Regulation 44(3)
of the Listing Regulations, as amended.

e The Scrutinizer's Report dated September 22, 2020, pursuant to Section 108 of the Act,
read with Rule 20 of the Companies (Management and Adminjstation) Rules, 2014,

nGIS
each as amended. ;i\\;"'

The AGM concluded at 11.51 a.m. (IST).
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The voting results along with the Scrutinizer's Report is available on the Company's website
at www.jetfreight.com and is also being made available on the website of the Central
Depository Services (India) Limited at www.evotingindia.com.

This is for your information and records.

Thanks & Regards,
For Jet Freight Logi

W

Shraddha/ Mehta WP
Company Secretary & Compliafice Officer
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Summary of proceedings of the 14th Annual General Meeting (' AGM/Meeting')

Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, the 14t Annual General
Meeting of the members of Jet Freight Logistics Limited was held on Tuesday, September 22,
2020 at 11.30 a.m. (IST) through two-way Video Conference ('VC')/Other Audio Visual
Means ('OAVM') to transact the business as stated in the AGM Notice dated August 27, 2020
('Notice'). The Meeting was conducted in accordance with the circulars issued by the
Ministry of Corporate Affairs ('MCA') and the Securities and Exchange Board of India
('SEBI').

Ms. Shraddha Mehta, Company Secretary & Compliance Officer, welcomed the Members to
the Meeting and briefed them on details relating to their participation at the Meeting through
audio visual means. '

Mr. Richard Francis Theknath, Chairman of the Board, chaired the Meeting. The Chairman
welcomed the shareholders to the Meeting and on requisite quorum being present, called the
Meeting to order.

All the Directors of the Company were present at the Meeting through VC from their
respective locations. The Chairman welcomed the Directors and requested them to introduce
themselves to the Members who participated through VC.

The Chairman informed the Members that, representatives of M/s S. C. Mehra & Associates
LLP, Chartered Accountants, Statutory Auditors and M/s. Parikh & Associates, Secretarial
Auditors and Scrutinizers for the remote e-voting and the e-voting during the proceedings of
the AGM, were also present at the Meeting through VC. With the consent of the
shareholders, the Notice convening the Meeting and the Auditors Report were taken as read.
There were no qualifications, observations or adverse remarks in the Statutory & Secretarial
Auditors Report.

The Company had taken the requisite steps to enable Members to participate and vote on the
items being considered at the AGM.

Since there was no physical attendance of Members and in compliance with the Circulars
issued by the MCA and SEBI, Members were informed that the requirement of appointing
proxies was not applicable. Further, the Registers as required under the Companies Act, 2013
were available for inspection in electronic mode, should any Member request for the same.
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In terms of the Notice dated August 27, 2020 convening the 14t AGM of the Company, the
following business were transacted at the Meeting through remote e-voting. All Resolutions
were Ordinary Resolutions:

1. To receive, consider and adopt the audited Financial Statements of the Company on a
standalone basis, for the financial year ended 31st March, 2020 including audited ;
Balance Sheet as at 315t March, 2020 and the Statement of Profit & Loss and Cash Flow |
Statement for the year ended on that date along with the Reports of the Directors” and
Auditors’ thereon.

2. To receive, consider and adopt the Audited Consolidated Financial Statements of the
Company for the financial year ended March 31, 2020, together with the Report of the
Auditors thereon.

3. To appoint a Director in place of Mr. Richard Theknath (DIN: 01337478), who retires
by rotation and being eligible, offers himself for re-appointment.

4. To appoint Ms. Kamalika Guha Roy, (DIN: 08014285) as an Independent Director.

5. To appoint Dr. Yasho Verdhan Verma, (DIN: 06389278) as an Independent Director.

Members present at the Meeting were given an opportunity to ask questions and seek
clarification(s). No questions were raised by any Member.

The Chairman informed the Members that in compliance with the provisions of Section 108
of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 and Regulation 44 of the SEBI Listing Regﬁlations read
alongwith the Secretarial Standard on General Meetings (SS-2) issued by the Institute of
Company Secretaries of India, each as amended from time to time, the Members are
provided with the facility to cast their vote electronically, through the e-voting services
provided by CDSL and the facility for e-voting at the AGM for Members who have not cast
their vote through the remote e-voting.

Ms. Jigyasa Ved (Membership No. FCS 6488 and CP No. 6018) or failing her, Ms. Sarvari
Shah (Membership No. FCS 9697 and CP No. 11717) of M/s. Parikh & Associates, Practicing
Company Secretaries, have been appointed by the Board of Directors of the Company as
Scrutinizer for scrutinizing the remote e-voting process before and during the Meeting, in a
fair and transparent manner.
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The Chairman thanked all the Members present at the Meeting and then concluded the same
by authorizing Ms. Shraddha Mehta, Company Secretary & Compliance Officer to carry out
the voting process and declare the voting results. He informed the Members that the
consolidated voting results will be disseminated to the National Stock Exchange of India
Limited and also will be made available at the CDSL’s and Company’s website within 48
hours from the conclusion of the Meeting.

The Chairman then thanked the Members for their continued support and for attending and
participating in the Meeting. He also thanked the Directors for joining the Meeting virtually.
The e-voting facility was kept open for the next 15 minutes to enable the Members to cast
their vote from the conclusion of the Meeting.

Post the conclusion of the Meeting, the Scrutinizers Report was received.

All the resolutions have been passed with requisite majority.

Thanks & Regards,
For Jet Freight Logi

Shraddha Mehta
Company Secretary &

—

ompliance Officer
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JET FREIGHT LOGISTICS LIMITED

Date of the AGM

22/09/2020

Total number of shareholders on record date

175

No. of shareholders present in the meeting either in person or throught proxy:

Promoters and promoter Group:

Public:

No arrangement for a physical meeting or appointment of proxy was made as the Meeting was held through VC/OAVM

No. of shareholders attended the meeting throught Video Conferencing:
Promoters and promoter Group:

Public:

8

1

Resolution 1 :To receive, consider and adopt the audited Financial Statements of the Company on a standalone basis, for the financial year ended 31st March, 2020 including audited Ba]ance Sheet as at 31st
March, 2020 and the Statement of Profit & Loss and Cash Flow Statement for the year ended on that date along with the Reports of the Directors’ and Auditors’ thereon

Resolution required :(Ordinary / Special)

Ordinary Resolution

Whether promoter/promoter group are interested in the agenda/resolution ? No
Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in -% of Votes against
held polled Polled on Votes Votes favour on votes on votes
outstanding in favor against polled polled
shares
(1) @ (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)(2)]*100 | (P)=[(5)/(2)]*100

Promoter & Promoter Group E-VOTING 8040946 8040946 100.00 8040946 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 8040946 8040946 100.00 8040946 0 100.00 0.00

Public - Institutions E-VOTING 0 0 0.00 0 0 0.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 0 0 0.00 0 0 0.00 0.00

Public-Non Institutions E-VOTING 3560000 1068000 30.00 1068000 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 3560000 1068000 30.00 1068000 0 100.00 0.00

TOTAL 11600946 9108946 78.52 9108946 0 100.00 0.00

Resolution 2 :To receive, consider and adopt the Audited Consolidated Financial Statements of the Company for the financial year ended March 31, 2020, together with the Report of the Auditors thereon.

Resolution required :(Ordinary / Special)

Ordinary Resolution

Whether promoter/promoter group are interested in the agendalresolution ?

No

""‘"/r

\\»\




Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against
held polled Polled on Votes Votes favour on votes on votes
outstanding in favor against polled polled
shares
(1) (2) (3)=[(2)/(1)]*100 @) (5) ()=[4)(2)]100 | (7)=[(5)/(2)]*100
Promoter & Promoter Group E-VOTING 8040946 8040946 100.00 8040946 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 8040946 8040946 100.00 8040946 0 100.00 0.00
Public - Institutions E-VOTING 0 0 0.00 0 0 0.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 0 0 0.00 0 0 0.00 0.00
Public-Non Institutions E-VOTING 3560000 1068000 30.00 1068000 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 3560000 1068000 30.00 1068000 0 100.00 0.00
TOTAL 11600946 9108946 78.52 9108946 0 100.00 0.00

Resolution 3 :To appoint a Director in place of Mr. Richard Theknath (DIN: 01337478), who retires by rotation and being eligible, offers himself for re-appointment

Resolution required :(Ordinary / Special)

Ordinary Resolution

Whether promoter/promoter group are interested in the agendal/resolution ? No
Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against
held polled Polled on Votes Votes favour on votes on votes
outstanding in favor against polled polled
shares
(1) (2) (3)=[(2)/(1)1*100 (4) (5) (6)=[(4)/(2)1*100 (7)=[(5)/(2)1*100

Promoter & Promoter Group E-VOTING 8040946 8040946 100.00 8040946 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 8040946 8040946 100.00 8040946 0 100.00 0.00

Public - Institutions E-VOTING 0 0 0.00 0 0 0.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 0 0 0.00 0 0 0.00 0.00

Public-Non Institutions E-VOTING 3560000 1068000 30.00 1068000 0 100.00 0.00
POLL 0 0 0.00 0 O Lo 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 s "‘ﬁg\ 0.00 0.00
TOTAL 3560000 1068000 30.00 1068000 (0., L Vo)) 100.00 0.00

TOTAL 11600946 9108946 78.52 9108946 \ T W / j 100.00 0.00

/u
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Resolution 4 :Appointment of Ms. Kamalika Guha Roy, (DIN: 08014285) as an Independent Director.

Resolution required :(Ordinary / Special)

Ordinary Resolution

Whether promoter/promoter group are interested in the agenda/resolution ?

No

Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against
held polled Polled on Votes Votes favour on votes on votes
outstanding in favor against polled polled
shares
(1) (2) (3)=1(2)/(1)1*100 (4) (5) (6)=[(4)/(2)1*100 (7)=[(5)/(2)]"100
Promoter & Promoter Group E-VOTING 8040946 8040946 100.00 8040946 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 8040946 8040946 100.00 8040946 0 100.00 0.00
Public - Institutions E-VOTING 0 0 0.00 0 0 0.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 0 0 0.00 0 0 0.00 0.00
Public-Non Institutions E-VOTING 3560000 1068000 30.00 1068000 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 3560000 1068000 30.00 1068000 0 100.00 0.00
TOTAL 11600946 9108946 78.52 9108946 0 100.00 0.00
Resolution 5 :Appointment of Dr. Yasho Verdhan Verma, (DIN: 06389278) as an Independent Director.
Resolution required :(Ordinary / Special) Ordinary Resolution
Whether promoter/promoter group are interested in the agendalresolution ? No
Category Mode of Voting No. of shares No. of votes % of Votes No. of No. of % of Votes in % of Votes against
held polled Polled on Votes Votes favour on votes on votes
outstanding in favor against polled polled
shares
(1 (2) (3)=[(2)/(1)1*100 (4) (5) (6)=[(4)/(2)]1*100 (7)=[(5)/(2)]"100
Promoter & Promoter Group E-VOTING 8040946 8040946 100.00 8040946 0 100.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 8040946 8040946 100.00 8040946 0 100.00 0.00
Public - Institutions E-VOTING 0 0 0.00 0 0 0.00 0.00
POLL 0 0 0.00 0 0 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 0 0.00 0.00
TOTAL 0 0 0.00 0 0 . 0.00 0.00
Public-Non Institutions E-VOTING 3560000 1068000 30.00 1068000 AN LOAN, 100.00 0.00
POLL 0 0 0.00 0 D/ 2\ 0.00 0.00
POSTAL BALLOT 0 0 0.00 0 %&ﬁﬁ‘ 12} 0.00 0.00
TOTAL 3560000 1068000 30.00 1068000 \\i\eor' /I /£ /100.00 0.00
TOTAL 11600946 9108946 78.52 9108946 N <FAYZ 100.00 0.00




PARIKH & ASSOCIATES Office
COMPANY SECRETARIES 111, 11"Floor, Sai-Dwar CHS Ltd

Sab TV Lane, Opp Laxmi Industrial
Estate, Off Link Road, Above Shabari
Restaurant, Andheri (W), Mumbai :
400053

Tel No 26301232 /26301233 /
26301240

Email : cs@parikhassociates.com
parikh.associates@rediffmail.com

To,

Mr. Richard Theknath

Chairman of the 14t Annual General Meeting
Jet Freight Logistics Limited

Dear Sir,

Sub: Consolidated Scrutinizer’'s Report on remote e-voting before the 14 Annual
General Meeting (AGM') of Jet Freight Logistics Limited held on Tuesday,
September 22 2020 at 11.30 a.m. (IST) through video conferencing (‘'VC’) / other
audio visual means (‘OAVM’) and remote e-voting during the AGM, conducted
pursuant to the provisions of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules, 2014 as
amended by Companies (Management and Administration) Amendment
Rules, 2015 and Regulation 44 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing
Regulations’)

I, Jigyasa N. Ved, of Parikh & Associates, Practising Company Secretaries, had been
appointed as the Scrutinizer by the Board of Directors of Jet Freight Logistics Limited
pursuant to Section 108 of the Companies Act, 2013 (‘the Act’) read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended, to conduct the
remote e-voting process in respect of the below mentioned resolutions proposed at the 14t
Annual General Meeting ("AGM’) of Jet Freight Logistics Limited on Tuesday, September 22,
2020 at 11.30 a.m. (IST) through VC.

I was also appointed as Scrutinizer to scrutinize the remote e-voting process during the
AGM.

The Notice dated August 27, 2020, convening the AGM, as confirmed by the Company was
sent to the Shareholders in respect of the below mentioned resolutions passed at the AGM of
the Company through electronic mode to those Members whose email addresses are
registered with the Company/ Depositories, in compliance with the MCA Circular dated
May 5, 2020 read with Circulars dated April 8, 2020 and April 13, 2020 (collectively referred
to as ‘"MCA Circulars’) and SEBI Circular dated May 12, 2020.

The Company had availed the e-voting facility offered by Central Depositories Services Ltd.
(‘CDSL’) for conducting remote e-voting by the Shareholders of the Company.

The voting period for remote e-voting commenced on Saturday, September 19, 2020 at 9.00
a.m. (IST) and ended on Monday, September 21, 2020 at 5.00 p.m. (IST) and the CDSL e-
voting platform was disabled thereafter.




Continuation Sheet

The Company had also provided remote e-voting facility to the Shareholders present at the
AGM through VC and who had not cast their vote earlier.

The Shareholders of the Company holding shares as on the ‘cut-off’ date of Friday,
September 18, 2020 were entitled to vote on the resolutions forming part of the Notice of the
AGM.

After the closure of e-voting at the AGM, the report on remote e-voting done during the
AGM and the votes cast under remote e-voting facility prior to the AGM were unblocked
and counted.

I have scrutinized and reviewed the remote e-voting prior to and during the AGM and votes
cast therein based on the data downloaded from the CDSL e-voting system.

The Management of the Company is responsible to ensure compliance with the requirements
of the Act and rules relating to remote e-voting prior to and during the AGM on the
resolutions forming part of the Notice of the AGM.

My responsibility as a scrutinizer for the remote e-voting is restricted to making a
Scrutinizer’s Report of the votes cast in favour or against the resolutions.

I now submit my consolidated Report as under on the result of the remote e-voting prior to
and during the AGM in respect of the said resolutions.
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Resolution 1: Ordinary Resolution

To receive, consider and adopt the audited Financial Statements of the Company on a
standalone basis, for the financial year ended 31st March, 2020 including audited Balance
Sheet as at 31st March, 2020 and the Statement of Profit & Loss and Cash Flow Statement
for the year ended on that date along with the Reports of the Directors’ and Auditors’

thereon.

(i) Voted in favour of the resolution:

Number of members
voted

Number of wvalid votes
cast by them

% of total number of valid
votes cast

9

91,08,946

100.00

(ii) Voted against the resolution:

Number of members
voted

Number of wvalid votes
cast by them

% of total number of valid
votes cast

Nil

Nil

N.A.

(iii) Invalid votes:

Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid

Nil Nil




Continuation Sheet

Resolution 2: Ordinary Resolution

To receive, consider and adopt the Audited Consolidated Financial Statements of the
Company for the financial year ended March 31, 2020, together with the Report of the
Auditors thereon.

(i) Voted in favour of the resolution:

Number of members Number of valid votes % of total number of valid
voted cast by them votes cast
9 91,08,946 100.00

(ii) Voted against the resolution:

Number of members Number of wvalid votes % of total number of valid
voted cast by them votes cast
Nil Nil N.A.

(iii) Invalid votes:

Number of members Number of invalid votes
whose votes were cast by them
declared invalid

Nil Nil




Continuation Sheet

Resolution 3: Ordinary Resolution

To appoint a Director in place of Mr. Richard Theknath (DIN: 01337478), who retires by
rotation and being eligible, offers himself for re-appointment.

(i) Voted in favour of the resolution:

Number of members Number of valid votes % of total number of valid
voted cast by them votes cast

9 91,08,946 100.00

(ii) Voted against the resolution:

Number of members Number of valid votes % of total number of valid
voted cast by them votes cast

Nil Nil N.A.

(iii) Invalid votes:

Number of members Number of invalid votes
whose votes were declared cast by them
invalid
Nil Nil
5




Resolution 4: Ordinary Resolution

Continuation Sheet

Approval of appointment of Ms. Kamalika Guha Roy, (DIN: 08014285) as an Independent
Director for a period of five years with effect from September 13, 2019.

(i) Voted in favour of the resolution:

Number of members
voted

Number of wvalid votes
cast by them

% of total number of valid
votes cast

9

91,08,946

100.00

(ii) Voted against the resolution:

Number of members
voted

Number of wvalid votes
cast by them

% of total number of valid
votes cast

Nil

Nil

N.A.

(iii) Invalid votes:

Number of members
whose votes were
declared invalid

Number of invalid votes
cast by them

Nil

Nil




Resolution 5: Ordinary Resolution

Continuation Sheet

Approval of appointment of Dr. Yasho Verdhan Verma, (DIN: 06389278) as an
Independent Director for a period of five years with effect from March 9, 2020.

(i) Voted in favour of the resolution:

Number of members
voted

Number of wvalid votes
cast by them

% of total number of valid
votes cast

9

91,08,946

100.00

(ii) Voted against the resolution:

Number of members

Number of valid votes

% of total number of valid

voted cast by them votes cast
Nil Nil N.A.
(iii) Invalid votes:
Number of members Number of invalid votes
whose votes were cast by them
declared invalid
Nil Nil
Thanking yor, For JET FREIGHT TICS LIMITED
Yours faithfully,
Jigyasa RS Company § & Compliance Ofitcar

Nilesh Ved / Sssmes= A 7ehia -
Jigyasa N Ved

Parikh & Associates

Practising Company Secretaries

FCS: 327 CP No.: 1228

111,11th Floor, SaiDwar CHS Ltd

Sab TV Lane, Opp.Laxmilndl. Estate,

Off Link Road, Above Shabari Restaurant,

Andheri West, Mumbai - 400053

Place: Mumbeai
Dated: September 22, 2020




