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INDEPENDENT AUDITOR’S REPORT  
 
To, 
The Board of Directors, 
Jet Freight Logistics Limited. 
 
Report on the audit of the Standalone Financial Results 
 
Opinion  
 
We have audited the accompanying standalone half yearly financial results of Jet Freight 
Logistics Limitedfor the half year ended March 31, 2020, and year to date results for the 
period from 01.04.2019 to 31.03.2020 attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given 
to us these standalone financial results:  
 
i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and  
ii. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net loss and other comprehensive income and other 
financial information for the year ended March 31, 2020. 

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.  
 
Key Audit Matters 
 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters 
were addressed in the context of our audit of the financial statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters, 
which are as under:  



 

 

 

 

 
1. COVID-19 pandemic has very adversely affected freight forwarding industry as a whole 

and more particularly the profitability of  the company. The company  is into international 

freight forwarding and mainly into perishable goods. This business is cyclical in the sense 

that January to March is peak season. The Company has  major markets in Middle East, 

Europe & US. Early outbreak  of  COVID-19 in these markets since January 2020 has 

affected  volumes of the Business to major extent. Due to which company was not able to 

meet targets of the business in terms of volumes which would have enabled company  to get 

additional  incentives. Airline Incentives is major source of income for the Company and the 

Company was consistently surpassing airline targets in the past. This year incentive figures 

are very minimal causing heavy loss. 

2. Company has done major nationwide expansion  and the new teams were recruited. But 

Company has not achieved volume due to this COVID-19 pandemic. Due to shortfall in 

revenue on account of lower volumes coupled with increased payroll cost of newly recruited 

business development team, has impacted the profitability of the company. 

 
Management’s & Board of Director’s Responsibilities for the Standalone Financial 
Results  
These standalone financial results have been prepared on the basis of the interim financial 
statements. The Company’s Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net loss and other comprehensive 
income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventingand detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so.  
 
The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

  



 

 

 

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial results.  
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also:  
• Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
 
Limitation on Scope due to covid-19 : We wish to highlight that due to the COVID 19 
induced restrictions on physical movement and strict timelines, the entire audit team 



 

 

 

 

could not visit the company’s office for undertaking the required audit procedures as 
stated in SAP and therefore caused inherent limitation on audit procedures. 
 
The opinion expressed in the present report is after considering information, facts and 
inputs made available to us through electronic means by the company’s management. 
 
Thus the same has put a limitation on scope of our audit and we wish to bring to the 
attention of users towards the same.    
 
For S C Mehra& Associates LLP 
Chartered Accountants  
FRN 106156W 
 
 
CA Suresh  Mehra 
Partner 
M No: 039730 
 
Place: Mumbai 
Date: 17.07.2020 
 
UDIN: 20039730AAAAEJ3177 
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Auditor’s Report On Consolidated Half Yearly Financial Results and year ended 

Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

 
 
INDEPENDENT AUDITOR’S REPORT 
 
To, 
The Board of Directors, 
Jet Freight Logistics Limited. 
 
Report on the Audit of Consolidated Financial Results 
 
 
Opinion  
 
We have audited the accompanying consolidated annual financial results of Jet Freight 

Logistics Limited (hereinafter referred to as the ‘Holding Company”)  (Holding Company 
and its subsidiaries together referred to as “the Group”), for the year ended March 31, 
2020, attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  
 
In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of reports of other auditors on separate audited 
financial statements /financial results/ financial information of the subsidiaries, the 
aforesaid consolidated financial results: 
 

i. include the annual financial results of the following entities  
 

a) Jet Freight Logistics FZCO 
b) Jet Freight Express Private Limited 

 
ii. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and  
iii. give a true and fair view in conformity with the applicable accounting standards, 

and other accounting principles generally accepted in India, of net loss and other 
comprehensive income and other financial information of the Group for the year 
ended March 31, 2020.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those 



 

 

 

 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group, its 
associates and jointly controlled entities in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in “Other 
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 
 
Key Audit Matters 
 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters 
were addressed in the context of our audit of the financial statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters, 
which are as under:  
 

1. COVID-19 pandemic has very adversely affected freight forwarding industry as a whole 

and more particularly the profitability of  the company. The company  is into international 

freight forwarding and mainly into perishable goods. This business is cyclical in the sense 

that January to March is peak season. The Company has  major markets in Middle East, 

Europe & US. Early outbreak  of  COVID-19 in these markets since January 2020 has 

affected  volumes of the Business to major extent. Due to which company was not able to 

meet targets of the business in terms of volumes which would have enabled company  to get 

additional  incentives. Airline Incentives is major source of income for the Company and the 

Company was consistently surpassing airline targets in the past. This year incentive figures 

are very minimal causing heavy loss. 

2. Company has done major nationwide expansion  and the new teams were recruited. But 

Company has not achieved volume due to this COVID-19 pandemic. Due to shortfall in 

revenue on account of lower volumes coupled with increased payroll cost of newly recruited 

business development team, has impacted the profitability of the company. 

 
Management’s &Board of Directors’ Responsibilities for the Consolidated Financial 
Results 
 
These Consolidated financial results have been prepared on the basis of the consolidated 
annual financial statements. The Holding Company’s Board of Directors are responsible 
for the preparation and presentation of these consolidated financial results that give a true 
and fair view of the net loss and other comprehensive income and other financial 
information of the Group including its associates and jointly controlled entities in 
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group and of its associates 
and jointly controlled entities are responsible for maintenance of adequate accounting 



 

 

 

 

records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and its associates and jointly controlled entities and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial results that give 
a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated financial 
results by the Directors of the Holding Company, as aforesaid.  
 
In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and its associates and jointly controlled 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so.  
 
The respective Board of Directors of the companies included in the Group and of its 
associates and jointly controlled entities are responsible for overseeing the financial 
reporting process of the Group and of its associates and jointly controlled entities. 
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the 
basis of these consolidated financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also:  
 

• Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  
 



 

 

 

 

 
 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of 
the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.  

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group and its associates and jointly controlled entities to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Group and its associates 
and jointly controlled entities to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation.  

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and jointly controlled 
entities to express an opinion on the consolidated Financial Results. We are responsible 
for the direction, supervision and performance of the audit of financial information of 
such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated Financial 
Results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion.  
 

We communicate with those charged with governance of the Holding Company and such 
other entities included in the consolidated financial results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
 
 
 
 
 
 
 



 

 

 

 

 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.  
 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
 
Other Matters 

The consolidated Financial Results include the audited Financial Results of 2 

subsidiaries, whose Financial Statements/Financial Results/ financial information 

reflect Group’s share of total assets of Rs. 5,49,80,220 /- as at 31.03.2020 , Group’s 

share of total revenue of Rs.  3,72,15,033/- and Group’s share of total net profit/(loss) 

after tax of Rs. 36,50,271/-  and Rs. ( 1,72,98,749) for the half year ended 31.03.2020 

and for the period from 01.04.2019 to 31.03.2020 respectively, as considered in the 

consolidated Financial Results, which have been audited by their respective 

independent auditors. The independent auditors’ reports on financial statements/ 

Financial Results/financial information of these entities have been furnished to us 

and our opinion on the consolidated Financial Results, in so far as it relates to the 

amounts and disclosures included in respect of these entities, is based solely on the 

report of such auditors and the procedures performed by us are as stated in 

paragraph above.  

Our opinion on the consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors 
and the Financial Results/financial information certified by the Board of Directors.  
 
The Financial Results include the results for the half year ended 31.03.2020 being the 
balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the half year of the current financial year 
which were subject to limited review by us. 
 
Limitation on Scope due to covid-19 : We wish to highlight that due to the COVID 19 
induced restrictions on physical movement and strict timelines, the entire audit team 
could not visit the company’s office for undertaking the required audit procedures as 
stated in SAP and therefore caused inherent limitation on audit procedures. 
 
The opinion expressed in the present report is after considering information, facts and 
inputs made available to us through electronic means by the company’s management. 
 
 



 

 

 

 

Thus the same has put a limitation on scope of our audit and we wish to bring to the 
attention of users towards the same.    
 
For S C Mehra& Associates LLP 
Chartered Accountants  
FRN 106156W 
 
 
CA Suresh Mehra 
Partner 
M No: 039730 
 
Place: Mumbai  
Date: 17.07.2020 
 
UDIN: 20039730AAAAEL5105 
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About the Firm

 Established in 1992 with vision to become “Truly Global Consulting Group”,
SGCO & Co. LLP aims to provides value added services to the clients.

 SGCO is a category-I firm, catering to over 250 client groups across diverse
sectors.

 SGCO is committed to provide services with objectivity, maintaining the
highest ethical & professional standards with paramount emphasis on the
interest of the clients and its stake holders.

 The range of services include ‘Audit & Assurance’, ‘Governance, Risk, &
Compliances’, ‘Forensic Audits’, ‘Direct & Indirect Tax Advisory’,
‘Transaction & Business Advisory’, ‘Business Valuations’ & ‘Corporate &
Allied Laws Advisory’.
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 SGCO is well equipped with highly skilled, well-trained and strongly
motivated team of 275+ professionals with adequate IT & infrastructure.

 SGCO, keeping pace with the regulatory changes, has added services like
Advisory on Real Estate Regulation and Development Act, 2016 (RERA) and
Insolvency and Bankruptcy Code, 2016.

 SGCO holds the “Peer Review” certificate as issued by ICAI.

 SGCO is empaneled with RBI, IBA, SEBI, CAG and ICAI for various category of
audits.

 Use of globally recognized CAATs like CASEWARE, IDEA software etc..

About the Firm
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 Apart from Head Office in Mumbai, SGCO has its branch offices in Delhi,
Bengaluru and Cochin. SGCO also have presence across the globe (more than
125 countries with 800+ offices) and in all major cities in India through its
Associates and Netwrok.

About the Firm

Service 
Verticals

Partners 

Professionals

7 Service Verticals providing
specialized professional
services

12, each vertical lead by
different Partner

275 + Qualified Professionals
& Other Executive Staff

Operates from Mumbai, Delhi
& Bengaluru

Infrastructure

Vadodara

Associate Firms

HO & Branch 

Geographical Spread – Major Cities

Delhi

Mumbai

Kolkata

Hyderabad

Chennai

Bangalore

Partners

Audit & 
Assurance

Governance, 
Risk, 
Compliances

Direct Taxation

Indirect Taxation

Transaction & 
Business Advisory

Corporate & 
Allied Laws

Fund Raising, 
Capital Market & 
Wealth Management

4

1

2

2

1

1

1

Kochi
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Leaders of the Firm
Name of Partner  Experience Qualification

Manoj Singrodia, Founder Partner 28 Years FCA, B. Com.

Suresh Murarka 27 Years FCA, B. Com.

K M Tulsian 33 Years FCA, LLB, B. Com.

O D Bihani 32 Years FCA, B. Com.

K V S Shyamsundar 42 Years FCA, B. Com.

Vishal Lahoti 15 Years FCA, B. Com.

Ravindra Agarwal 15 Years CA, CS, LLB, B. Com.

Amit Hundia 16 Years FCA, CS, LLB, B. Com.

Mukesh Gilda 15 Years FCA, B. Com.

Ashish Karkhanis 18 Years CA, CISA, B. Com.

Rushabh Mehta 12 Years CA, B. Com.

Sachin Gupta 15 Years CA, B. Com.



Governance, Risk 
& Compliances 
Services
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GRC - Service Gamut

Risk Based Internal Auditing and Management Consulting

Forensic Audit and Investigations

Financial and Tax Due Diligence

Process Designing (SOPs), IFC & ICFR Framework

Accounting Outsourcing and Staff Loaning

Special Assignment, Cost Optimization and Profit Maximization Studies 

8
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Risk Based Internal Auditing and 
Management Consulting

 Risk assessment and mapping of risk
control matrix

 Risk based internal audit in finance as
well non‐finance and operation areas

 Concurrent audit

 Management audit

 ERP audit, IT control testing & security
audits

 Management advisory and consulting

 Vendor / supplier audit

 Reconciliations exercise for TDS / GST /
Tax register / vendor ‐ customer ledger

Forensic Audit and Investigations

 Forensic audits of business, corporates
and loan accounts as mandated by
banks and regulatory agencies

 Corporate forensic audits initiated by
stake‐holders / management

 Investigations and in‐depth study of
suspicious process / function / business
transactions

 Special audits of assesses having
complexity and potential tax evasion on
behalf of income tax and Indirect tax
authorities of the Government.

 Data analytics detailed study of red
flagged areas identified by monitoring
mechanism

GRC - Service Gamut
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Financial and Tax Due Diligences

 In‐depth financial due diligence of
entities for acquisition or merger or
takeover

 Tax and compliances due diligence

 Compliance health check‐up

 Assistance in business valuation process

 Assistance and support in preparation
for due diligence

 Post investment monitoring

Process Designing (SOPs), IFC & ICFR 
Framework

 “AS IS” process mapping and gap
analysis

 “TO BE” process designing in areas of
finance, accounts and operations

 SOP implementation review

 Accounting manual & mapping of ERP

 Preparing / updating IFC / ICFR
framework as per regulatory
requirements

 Control testing of framework for control
effectiveness

GRC - Service Gamut
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Information Technology, Accounting 
Outsourcing and Staff Loaning

 Information system audits, IT risk
assessment,

 VAPT testing and assessment

 Cyber security audits, SOX Compliances
testing

 Outsourcing service on accounts writing
at HO // branch accounting

 Deployment of executive staff on
temporary deputation for specific
purpose (like accounting, billing,
reconciliations, FAR preparation etc.)

 Audit support services (globally) and
preparation of financials

Special Assignment, Physical 
Verification & Cost Optimization Studies 

 Asset register mapping and verification

 Physical verifications of assets

 Inventory audits and physical
verification

 Third party / job worker inventory
verification and reconciliations

 Cost reduction / optimization studies to
identify areas for cost reduction and
possible solutions

 Internal / external rate benchmarking

 Commercial audits

GRC - Service Gamut



Approach to Work
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Objective setting
Team planning
Understand client
Understand environment
& business model with
key documentation.

Objective Setting, 
Client / Business 
Understanding 

Setting the tone right
Detailed planning on
assignment execution
Prelim data assessment
Kick offmeeting

Execution 
Planning and Kick 

off
(prelim data assessment)

Assignment execution
Use of audit tools with
proven work techniques
Bring in Experience and
knowledge
Effective documentation
& collection of Evidences

Work Execution & 
Review, Collection 
of Evidences and  
Documentation

Reporting and discussions
Action plan with quality
recommendations and
Conclusion
Setting of responsibility
and timelines

Reporting, 
Recommendation 
and Conclusion

Assurance to stake
holder / management
on assignment objective
Clear understanding and
focused execution

Key role: Partner and
assignment in‐charge

Defined timelines for
execution and right team
Understanding of data
and work challenges
Prelim assessment for
right direction
Key role: Partner,
Assignment in‐charge
and team lead

Audit tools, scientific
sampling & experience
for quality findings with
root cause and practical
recommendation

Key role: Assignment in‐
charge, team lead and
execution team

Reporting with corrective,
preventive and process
change action plan
Setting of responsibility
and timelines

Key role: Partner,
assignment in‐charge and
team lead
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Team
Professional team with experience

Skilled and disciplined

Proficient hiring process

Regular inhouse training as well with
industry experts

Quality
Regular quality and assignment progress
review by partner
Process driven approach
Internal Peer review mechanism
Research and knowledge bank
Benchmarking with best practices

Execution
Led by experienced professional
Use of data analytics & audit tools
Checklist driven execution
Active interaction & interview approach
Process walkthrough & root cause analysis
Regular interaction with Management

SGCO Advantage
Ethics, integrity and professionalism.
Belief in creating long‐lasting relationship
Innovative, customized & effective
business oriented solutions.
Our processes & approach fit right form
large organization to SME to a startup.

Approach to Work



Mukesh has worked throughout in his career in the field of risk
management, risk based internal and management audits,
designing SOPs, due diligence, forensic audit and
investigations, outsourcing work management. He also worked
on several assignment in India and abroad for large private &
semi govt. organizations.
Along with able leadership and team management skills,
Mukesh brings in abundance of experience of methodical
execution approach to the team.
His belief is in providing the finest level of services to client
with utmost integrity and professionalism.

Core Team Leaders

Name Qualification Exp.

Ashish K CA,CISA 18 yrs

Deepa D CA 16 yrs

Aparna A CA,DIRM,DISA 15yrs

Hira S CA 12 yrs

R Goyal CA 9 yrs

Rupesh T CWA 9 yrs

Ajay G CWA 8 yrs

Shreepad G MBA 6 yrs

A Hemani CA 5 yrs

Vrinda A CFE 3 yrs

Team strength of 50+ professionals
including technical experts, data
analysts, executives and trainees.

People
Mukesh Gilda, FCA
Partner In‐charge – GRC Services
Work Experience ‐ 18+ years

Advisor on Board
Amit is advisor on board to GRC. He possesses
experience of more than two decades with
enormous exposure of BFSI and finance
segment. He is also on the board of Saraswat
Co‐operative Bank Ltd.

Amit Pandit
23+ yrs. exp.
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Experience (Industry Segment wise - Illustrative)
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Internal & Management Audits, Management Advisory

Manufacturing :
Plastic & Packaging 
Vynle Packaging
Pipes and Furniture
Chemicals
Flooring
Textile
Industrial Equipment
Steel & Metal 
Tyre
Govt. / PSUs
Dairy – Mfg & retail

Retail & Others: 
Textile (Garments, Home Décor)
Gems and Jewellery

Service Sector:
Oil & Gas (Rig Operators)
Security / Facility Management
Power (thermal, bio, wind, solar)
IT & ITeS, BPOs
Payments Gateway
Shipping & Logistics
Insurance
Travel and DMCs
Brand Management 
Bank & NBFCs
Media & Entertainment

Real Estate and Infrastructure:
Real Estate ‐ Construction 
Mall Management 
Infra Supplies Manufacture
Engineering and EPC 
Tiles and Marble 



Experience (Industry Segment wise - Illustrative)
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Due Diligence/ 
Forensics

SOPs, IFC & ICFR, IT 
Audits

Manufacturing :
Plastic & Packaging 
Flooring
Textile
Industrial Equipment
Steel
Tyre
Dairy – Mfg & retail

Service, Real Estate & Infra:
Security / Facility
IT & ITeS
Payments Gateway
Shipping & Logistics 

Retail & Others 
Textile 
Gems and Jewellery
Power Sector
Trading

Manufacturing :
Plastic & Packaging 
Textile
Steel
Building Infra
Pharma

Service, Real Estate & Infra:
Security / Facility
Shipping & Logistics 
Real Estate
Infra Supplies Manufacture
Engineering / EPC
Banking / NBFCs

Retail & Others 
Textile 
Gems and Jewellery
Trading

Special Assignments

Manufacturing :
Textile
Steel
Building Infra

Service, Real Estate & Infra:
Security / Facility
Shipping & Logistics 
Real Estate
Travel & DMCs
Accounting Firms – Global
Govt. Org. 
Local Municipality Body

Retail & Others 
Textile 
Trading



www.sgco.co.in
Mumbai • Delhi • Bengaluru • Cochin

Connectivity
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4A, Kaledonia-HDIL,
2nd Floor, Sahar Road,
Near Andheri Station,

Andheri (East), 
Mumbai – 400 069.

Tel.: +91 22 6625 6363
Fax: +91 22 6625 6364
E-mail: info@sgco.co.in

HO Address

Manoj Singrodia
Founder Partner
Handheld   : +91 98210 83062
Desk-phone: +91 22 6625 6301
Email         : manoj@sgco.co.in

Mukesh Gilda
Partner
Handheld   : +91 99304 06677
Desk-phone: +91 22 6625 6313
Email         :  mukesh@sgco.co.in


