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Spencer’s Retail enters ‘value’ segment, unveils hypermarket chain

MITHUN DASGUPTA
Kolkata, January 16

SPENCER'S RETAIL, WHICH
has so far been present in pre-
miumand regularaspirational
retail segments,is entering the

growing ‘value’ segment with
the unveiling of a new hyper-
market chain, called ‘Value
Market’

The RP-Sanjiv Goenka
Group's multi-format retailer
is launching the Value Market

stores, catering to value con-
scious customers,in tier IIIand
IV cities. The company is likely
to launch at least 10 such
stores by the end of this fiscal.
To start with, it is converting a
few existing Spencer’s regular

stores to value market stores.
“Weare entering a new for-
mat in Spencer’s Retail. The
Indian grocery market is one of
the most competitive markets
in the world. As the industry is
evolving, there are three broad

classes of consumers that are
starting to come across. The
first one is extremely pre-
mium, second is the aspira-
tional segment,and the third is
the very value conscious and
value-for-money kind of con-

sumers,” said Shashwat
Goenka, sector head, retail &
FMCG, RP-Sanjiv Goenka
Group.

Stores of Natures Basket,
the company's wholly owned
subsidiary, cater to the pre-

mium model, while Spencer’s
stores are for the aspirational
segment.

“The third segment of the
consumers, which we are not
playing in today, is the
extremely value-conscious

consumers. That is the seg-
ment of consumers we are now
targeting as well. And, for that,
wearelaunchinganewformat
which will target that particu-
lar segment,” Goenka told
reporters on Monday.
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ISSUE OPENS ON \

LAST DATE OF MARKET RENUNCIATIONS*

This advertisement is for information purposes only and does nol constitute an ofer or an invilation or a recommendation lo purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer
dated 05" January, 2023 the “Letter of Offer® or (*LOF*) filed with the National Stock Exchange of India Limited ("NSE"), BSE Limited (“BSE") and the Securities and Exchange Board of India ("SEBI").

Jer>- JET FREIGHT LOGISTICS LIMITED

(CIN- L63090MH2006PLC161114)

Our Company was incorporated as Jet Freight Logistics Private Limited under the provisions of the Companias Act, 1956 vide certificate of incorporation dated April 13, 2006 issuad by Registrar of Companies, Mumbai, Maharashira bearing registration No. 161114, Further, our Company was convertad into a Public Limited Compamy and frash Certificate of
Incorporation consequant to conversion was issued on July 16, 2016 by the Registrar of Companies. Mumbai, Maharashira and consequently the name of our Company was changed to “Jet Frelght Logistics Limited”. For further details in relation to our Company, please refer to the section tifed “General Information” beginning on page 54 of the Letter of offer
Registered Office: C/706, Pramukh Plaza. Cardinal Gracious Road, Opp. Holy Family Church, Chakala, Andheri East Mumbai City MH 400099
Tel: +91-22-61043700 Email: ir@ifll. com/infojil.com Website: www ifl.com Contact Person: Ms. Shraddha Prakash Mehta, Company Secretary & Compliance Officer

PROMOTER OF OUR COMPANY: MR. RICHARD FRANCIS THEKNATH

ISSUE OF 2,32,01,892 EQUITY SHARES OF FACE VALUE OF RS. 5 EACH ("EQUITY SHARES") OF JET FREIGHT LOGISTICS LIMITED {“JFLL" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 16.25 PER EQUITY SHARE {INCLUDING PREMIUM OF RS. 11.25 PER EQUITY SHARE) (“ISSUE PRICE") FOR AN AGGREGATE AMOUNT
NOT EXCEEDING RS. 3,770.31 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 1 (ONE) EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, LE. 11" JANUARY, 2023 (THE “ISSUE"). THE ISSUE PRICE IS 3.25 TIMES OF FACE VALUE OF
THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 133 OF THE LETTER OF OFFER.

ISSUE PROGRAMME

\ ISSUE CLOSES ON**

| FRIDAY, 20™ JANUARY, 2023

WEDNESDAY, 25™ JANUARY, 2023

*Eligibie Equity Shareholders are requestes o ensure fhal renunciation through off-market fransfer is compieted in such 2 manner thal the Rights Enlitferments are credifed fo the demaf account of the Renouncee(s) on or proe fo the ssue Closing Date.
**Our Board or 2 duly authonzed commitiee thereol will frave the night lo extend the fss5ue perod as it may deferming frarm time fo Sime bul nof exceeding 30 (Mhirty) days from the lssue Opering Date (inclusive of the lssue Opeming Date). Further, mo withorawal of Appiication shall be permitted by any Applicant affer the Issue Closing Date.

TUESDAY, 31°" JANUARY, 2023

ASBA

*Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying o issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular bearing reference number SEBIHO/CFD/DILZ CIR/P/2020013 dated January 22, 2020, SEBI

circular bearing reference number SEBIYHOYCFD/CIR/CFD/DIL/GT /2020 dated April 21, 2020, SEBI circular bearing reference number SEBIHO/CFD/DIL2/CIR/P/2020/78 dated

May 6, 2020, SEBI circular hearing reference number SEBLIHO/CFD/NLY/CIR/P2020136 dated July 24, 2020 and SEBI circular bearing reference number

SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated 01 October 2021 (Collectively hereafter referred to as *SEBI Rights |ssue Circulars") and SEBI circular

SEBYCFDYDIL/ASBAN/20009/30:12 dated December 30, 2002, SEBI circular CIRSGFDS DIL1,/2011 dated April 29, 2011 and the SEBI circular, bearing reference number

SEBYHO/CFD/DILZ/CIR/P2020/13 dated January 22, 2020 and SEBI circular bearing reference number SEBIHO/CFD/TILZ/PCIR/2022/75 dated May 30, 2022 (Collectively

hereatter referred to as “ASB8A Circulars"), all Shareholders desiring to make an Application in this lssue are mandatorily required to use the ASBA process. Shareholders should

carafully read the provisions applicable to such Applications before making their Application through ASBA. For details, see "Making of an Application through the ASBA Process”™

on page 136 of the Latter of Offer.

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitiements and Alloiment of

Equity Shares shall be made in dematerialised form ondy. Accordingdy, Eligible Equity Shareholders hodding Equity Shares in physical form as on Record Date and desirous of

subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two Working Days prior to the Issue

Closing Date, to enable the credit of their Rights Entitlemants in their respective demat accounts at leastona day bafore the Issue Closing Date

Prior to the Issue Opening Date, the Rights Entitlernents of those Eligible Equity Sharehotders, amang others, who hold Equity Shares in physical form, and whose demat account

details are not available with our Company or the Registrar, shali be credited in & demat suspense 8scrow account opened by our Company;,

Flease note that if Eligible Equity Sharaholders holding Equity Shares in physical form as on Recaord Date, have not provided the details of thalr demat accownts o our Company or

to the Registrar, they are required to provide their demat account details to our Company or the Registrar not |ater than two Working Days prior to the Issue Closing Date, i.e., 27

January, 2023 to enable the credit of the Rights Entitlemeants by way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day

before the 1ssue Closing Date, i.e., 30" January, 2023

PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Shareholders

desiring to make an Application in this 155ue are mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications

before making their Application through ASBA. For details of procedure for application by the resident Eligible Equity Shareholders holding Equity Shares in physical form as onthe

Record Datei.e. 11" January, 2023, see "Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical formon page 139 of the Letter of Offer,

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Shareholders, wishing to participate in this lssue through the ASBA facility, is required to have an ASBA

enabled bank account with an SCSE, prior to making the Application, Shareholders desiring fo make an Application in this [ssue through ASBA process, may submit the

Application Farm in physical mode to the Dasignated Branches of the SCSB or onling/ electronic Apphication thraugh the website of the SCSBs (i made available by such SCSB)

for authorizing such SC5B to block Application Money payable on the Application in their respective ASBA Accounts.

shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in

the ASBA Account equivalent fo the Application Maney mentioned in the Application Form, as the case may be, af the fime of submission of the &pplication.

Sell-Certified Syndicate Banks:

Far the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to

hitps:/www sabi,gov in/sebiweby'other/(therfction, do PdoRecognisedFpi = yes&intmid = 34

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: Please note that in accordance with Regulation 77 A of the SEBI ICDR

Regulations read with the SEBI Rights 1ssue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form onby. Accordingly,

Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing 1o Equity Shares in this Issue are advised to furnish the details

of their demat aceount to the Reqistrar or our Company at least two Working Days prior to the [ssue Closing Date, to enable the credit of their Rights Entitiements in their respective

demat accounts at least one day befora the Issue Closing Date,

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM; PLEASE NOTE THAT THE RIGHTE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE

ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH QLR EQUITY SHARES ARE HELD BY SLCH INVESTOR ON THE RECORD

DATELe. JANUARY 11, 2023.

DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatch of the ALOF and Application Form for the Issue was completed on January

16, 2023 by the Registrar tothe [s5usg

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBIICDR Regulations read with

the SEBI Rights |ssue Circulars, the cradit of Rights Entitiements and Allatment of Equity Shares shall ba made in dematerialized form anky, Prios to the Issue Opening Date, our

Company shall credit the Rights Entitlements 1o (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialisad form; and (it) a demat

suspense escrow account (namedy, Jet Freight Logistics Limited) opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Enfitiements relating

to (a) Equity Shares hald in the account of the IEPF authority; or (b) the demat accounts of the Eligibde Equity Sharaholder which are frozen or suspended for debit or credit or the

Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable

with our Company or with the Registrar on the Record Date; or (¢} Equity Shares hefd by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date

where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar or (d) credit of the Rights Entitlernents returned/reversed failed; or

(&) the ownership of the Equity Sharas currently under dispute, including any court procesdings, if any; or (f) non-institutional equity sharehaobders in the United States.

Efigike Equity Shareholders are requested to provide refevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details’ records

confirming the legal and beneficial ownership of their respective Eguity Shares) to our Company or the Registrar not later than two Working Days prior fo the 15sue Closing Date,

i.e., by 27" January, 2023 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat account at least one day

before the Issue Closing Date, 1o enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimiation to such Eligible

Equity Sharsholders inthis regard, Such Eligible Equity Sharaholders are also requested to ensure that their demat account, detaits of which have been provided to our Company or

the Registrar account is active to facilitate the aforementionad transfer,

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligible Equity Shareholder inchuding joint halders, in the same

arder and as per specimean recorded with his/her bank, must reach the office of the Designated Branch of the SGSB before the Issue Closing Date and should contain the following

parficulars:

{a) Name of our Company, being Jet Freight Logistics Limited;

(b) Name and address of the Eligible Equity Sharehokder incleding joint holders (in the same order and as per specimen recorded with our Company or the Depository);

(c) FolioMumber (in case of Elgible Equity Shareholders who hodd Equity Shares in physical form as on Record Date)/DF and Client 1D;

(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Sharehaldar
and for each Eligible Eguity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this 1ssus

{8} Numbear of Equity Shares held as on Record Date;

(1} Allotment option — only dematerialised form:

{q9) Number of Equity Shares entitied to;

(h) Number of Equity Shares applied for within the Rights Entitlements;

(i) Mumber of additional Equity Shares appfied for, if any (applicable only if entire Hights Entitlements have been applied for);

(i) Total number of Equity Shares applied for;

(k) Totalamount paid at the rate of Rs. 16.25 per Equity Share,

(i Datails ofthe ASBA Account such as the SCSEB account number, name, address and branch of the relevant SCSB;

(m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCHNR/MRO account such as the account number, name,
address and branch of the 5058 with which the accountis maintzined;

(n) Authorisation tothe Designated Branch of the SC5E to block an amount aguivalent to the Application Monay inthe ASBA Account;

(o) Signature of the Eligible Equity Sharsholder (in case of joint holders, to appear inthe same sequence and order as they appear in the racords of the SC5B); and

(p) All such Eligible Equity Shareholders are deemed to have acceptad the following:

“If We wall nof affer, self or otherwise fransfer any of the Rights Equily Shares which may be acquired by us i ahy jurisdiction or under any circumstances in wihich such affer or

salg is not autharized or fo any person to whom it is unlawfil fo make such offer, sale orimatalion except under circumstances thal will resuilt in comphance with any applicable

laws or requiations. We satisfy, and each accoun for witich we are acting satisfies, alf suifabiity standards for Shareholders in investments of the type subscrbed for herein

imposed by the imsaichion of our resiencs.

If We understand and agree that the Rights Entitierment and Rights Equity Shares may not be reaffered, resold, pledged or othenwise fransferred excapt i an offshore transaction

in comphiance with Reguiation S, or offerwise pursuant o an exermplion from, or in a tramsaction nol subject to, the regisiration requirernents of the US Secunities Act

If We (i) amy/ are, and the person, if amy, for whose account I we am/’ are acquining such Rights Enfitfernent and) or the Rights Equity Shares is/ are, oufsioe the U.5., (i) am/ arg

nol a U5, Parson® as delined n ("Reguialions"), amd (i) is/ are acquiring the Rights Entiternent and) or the Rights Equily Shares in an offshare frangaction meshng the

requirements of Reguiations,

it We acknowledge that the Company, its affiliates and offers will rely upon the truth amd accuracy of the foregaing representalions and agreements. "

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Enfitlements credited to the same demat account or in demat suspense escrow

account, as applicable, inchuding cases where a Shareholders submits Application Forms along with a plain paper Application, such Applications shall ba liable to be rejected.

Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected. with our Company, and the Registrar not having

any liability fothe Shareholders. The plain paper Application format will be available on the website of the Begistrar at wew bigshareonline_com,

Qur Company. and the Registrar shall not be responsible if the Applications are not uploaded by the SCSE or funds are not blocked in the Sharefoldars' ASBA Accounts on or

before the I1ssue Closing Date.

LAST DATE FOR APPLICATION: The [ast date fior submission of the duly filled in the Application Form or a plain paper Applicationis 317 January, 2023, i.e., Issue Glosing Date, Qur

Board or any committes thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceading 30 days from the lssue

Opening Date (inclusive of the Issue Opening Date).If the Application Form is not submitted with an SC3EB, uploaded with the Stock Exchanges and the Application Monay is not

blocked with the SCSB on or befora the 15sue Closing Date or such date as may be extended by our Board or any committee thereaf, the invitation o offer contained in the Letier of

offer shall be deemed to have been declined and our Board or any committes thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in *- Basis of

Allotment* mentioned on page 157 of the Letter of Offer.

PROCEDURE FOR REMUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Sharsholders may renounce the Rights Entitlements. credited to their respective demat

accounts, aither in full or in part (a) by using the secondary market platform of the Stock Exchanges (tha "0Om Markel Renunciation"); or (b) through an off-market transfer (the

"0t Market Renunciation™), during the Renunciztion Period. The Sharehodders showld have the demat Rights Entitiements credited/lying in his/her own demat account prior to the

renunciation. The trades throwgh On Market Renunciation and Off Market Renunciation will be seftied by transferring the Hights Entittements through the depository mechanism,

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlernents. Shareholdars who intend to trade in the

Hights Entitliements showld consult their tax adwisor or stock-broker regarding any cost, applicable taxes, charges and expenses (incleding brokarage) that may be lewvied for

trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall [apse and shall be extinguished

afterthe Issue Closing Date.

Qur Company accepls no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by

the Shareholders.

On Markel Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitierments, credited o their respective demat accounts by trading/selling them on the secondary market platiorm of

the Stock Exchanges through a registerad stock-broker in the same manner as the existing Equity Shares of our Company

In this regard, in terms of provisions of the SEBI ICOR Regulations and the SEBI Rights 1ssue Circulars, the Rights Entitlernents credited to the respective demat accounts of the

Eligible Equity Sharehalders shall be admitted for trading on the Stock Exchangas under 1SN INESE2V20017 subject to requisite approvals. Prior to the 1ssue Opening Date, our

Company will obtaln the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market

Renunciation orthe price at which the Rights Entittements will trade. The details for trading in Rights Entitlernents will be as specified by the Stock Exchanges from time fo fime.

The Rights Entitlements are tradabla in damatarializad form ondy. The market lot for trading of Rights Entitliements is one Rights Entitliements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e.. from 20° January, 2023 1o 25" January, 2023 (both days

inclusive),

The Shareholders holding the Rights Entitlerents who desire to sell their Rights Entittements will have to do 50 through their registered stock-brokers by guoting the 151N

INESE2VZ001T and indicating the details of the Rights Entittements they infend to trade.

The Shareholders can place order for sale of Rights Entitlernents only to the extent of Rights Entilements available in their demat account

The On Market Renunciation shall take place elactronically on secondary market platform of NSE & BSE under automatic order matching mechanism and on 'T+2 rolling

saftlemant basis’, whare T refers to the data of trading. The transactions will be settled on trade-for-trade basis. Upon exgcution of the order, the stock-broker will issue a contract

note in accordance with the requirements of the Stock Exchange and the SEBL.

DOff Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, cradited to their respective demat accounts by way of an off-market transfer through a depository

participant. The Rights Enfiflernents can ba transferred in dematenalised formonly.

Eligible Equity Shareholders are requested to ensure that ranenciation through off-market transfir is completed in such a manner that the Rights Entitlements are credited to the

demat accounts of the Renouncees onor prior to the issue Clasing Date 1o enable Renouncees 1o subscribe to the Equity Shares in the [ssue.

The Shareholdars holding the Rights Entitlemants who desire fo transfer their Rights Entitlerments will have to do so through their depository participant by issuing a delivary

instruction slip quoting the [SIN INE982V20017, the detalls of the buyer and the details of the Rights Entitliernents they intend 10 transfer. The buyer of the Rights Entitliements

(unkess already having given a standing receipt instruction) has to issue a receiptinstruction slip to their depository participant. The Shareholders can fransfer Rights Entitliements

only to the axtant of Rights Entitlemants available intheir demat account

The instructions for transfer of Rights Entilements can be issued during the working hours of the depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transfar shall be as spacified by the NSDL and CDEL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON MARKET RENUNCIATION / OFF MARKET RENUNCIATION, AN

APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE SHARES DFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION 15 MADE BY THE PURCHASER OF RES ON OR

BEFORE ISSUE CLOSING DATE THEN SUCH RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE

WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RE. PERSONS WHO HAVE

BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TD SUBSCRIBE

TOTHE SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equity Shares are being offerad on a rights basis to existing Eligible Equity Shareholders in the ratio of 1 {One) Equity Shares for every 1 (One) Equity Shares held as on the

RBecord Date. As per SEBI Rights lssue Circulars, the fractional entittements are to be ignored. Inferms of present ratio, thers will no fractional shares.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION / OFF MARKET

RENUNCIATION, PLEASE REFER TO THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 136 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The masting Equity Shares are listed and traded on NSE (Scrip Code:

JETFREIGHT) and on BSE {Scrip Code: 543420) under the ISIN: INESE2V01025. The Equity Shares shall be credited to a temporary ISIN which will be frozen until the receipt of the

final listing! frading approvals from the Stock Exchange. Lipon receipt of such listing and trading approvais, the Equity Shares shall be debited from such temporary 15IN and

credited to the new [SIN for the Equity Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the depository system of COSL and

MNSOL.

DISCLAIMER CLAUSE OF SEBI: The Draft Letter of Offar has not baen filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is Bs. 3,770.31 lakhs. Tha present

Issue baing of less than Rs. 5,000 lakhs, our Company is in compliance with first proviso 1o Reguiation 3 of the SEBI ICDR Regulations and our Company shal file the copy of the

Letter of Offer prepared in accordance with the SEBI ICDR Regulations with SEBI for information and dissemination on the website of SEBII.e. www.sebi.gov.in.

DISCLAIMER CLAUSE OF NSE (Designated Stock Exchange): It is to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or

construed that the letter of offer has been clearsd or approved by NSE; nor doas it in any mannear warrant, certify or endorse the comeciness or completeness of any of the contents

of the letter of offer; nor does it warrant that this lssuer's securities will be Rsted or will continee 1o ba listed on the Exchange; nor does it take any responsibility for the financial or

other soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer. The Investors are advised to refer to the Letter of Offer for the full text of the

*Disclaimer Clause of NSE™ beginning on page 127 of the LOF.

DISCLAIMER CLAUSE OF BSE: Itis 1o be distinctly understood that the permission given by BSE Limited should nol, in anyway, be deemed or construed thiat the Letter of Offer has

been clearad or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Imvesiors are advised fo refer to the

Letter of Offer for the full text of the “Disclaimer Clause of BSE™ beginning on page 128 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the Application Form, the Rights Entitement

Letter and other Issua material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have

provided their valid e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entilement Letter and other 1ssue material will be sent only 1o their valid e-mail

address and in case such Eligible Equity Shareholders hava not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Latter

and other [ssue material will be dispatched, on areasonable effort basis. tothe Indian addresses provided by them.

Further the Letter of Offer will be sent/ dispatched to the Eligibe Equity Shareholders who have provided Indian address and who have made a request in this regard. In case such

Eligibla Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in casa such Eligible Equity Shareholders

have not provided their e-mail address, then the Letter of Offer will be dispatched, on & reasonable effort basis. to the Indian addresses provided by them.

sharehokders can access the Latter of Offer, the Abridged Letter of Offer and the Application Form {provided that tha ERgible Equity Shareholder is aligible to subscribe for the Equity

Shares under applicable laws) on the websites of:

(it Our Company &t www.ifll_com;

(i} The Ragistrar at www,bigshareonling com;

(it} The Stock Exchanges at www.nseindia.com and www_bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Enfilements from the wabsite of the Registrar (i.e., Bigshare Services Private Limited at

www bigshareondine.com) by emtering their DF ID and Client ID or Folio Mumber {for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and

PAN. The link for the same shall also ba available onthe website of our Company (i.e., www. jfll.com).

BANKERS TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Not Applicabls

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following

links for the below-mentionad purposes.

a)  Frequently asked questions and onling’ electronic dedicated Shareholders hefpdesk for guidance on the Application process and resolution of difficulties faced by the
shareholdars: www.bigshareonling.com.

by  LUpdation of Indian address, e-mail address! phone or mobike number inthe records maintaimed by the Registrar or owr Company: www.bigshareonling.com.

¢)  Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www.bigshareonling.com

di Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Egquity Shareholders:

investor@higshareonline. comyrightsissue@bigshareonline.com,

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BIGSHARE SERVICES PRIVATE LIMITED

Office Mo 56-2, 6" Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East),Mumbai 400 093 Tel: +51 22 6263 8200,
Email; rightsissus@bigshareonling.com fnvestori@bigsharaonling com
Website: www.bigshareoniine.com

Contact Person: Mr. \ijay Surana

SEB! Registration Number: INROORI01385

Ms, Shraddha Prakash Mehta

C/T06, Pramukh Plaza, Cardinal Gracious Road,
Chakala, Andher East, Mumbai 400099 India
Tel: +91 22 6104 3700

Email; ir@fll.com

Website: www jfll.com

Date: January 16, 2023
Place: Mumbai

Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- |ssue/ post-Issue related matters. All grievances relating to tha ASBA procass may be addressed to the Ragistrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant, number of Equity Shares
applied for, amount blocked, ASBA Account number and the Designated Branch of the SCS8 where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

For Jel Freight Logistics Limited
On Behalf of the Board of Directors
ad/-

Mr. Richard Francis Theknath
Chairman & Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and othar considerations, to issue Eguity Sharas on a rights basis and has filed a Letter of Offer dated January 05, 2023 with the Securities and Exchange Board of India, NSE and BSE. The Lettar of Offer is avaitabla on the wabsite of SEBI at www, sebi.gov.in,
website of Stock Exchanges where the Equity Shares are listed L.e. NSE and BSE at www.nse.com and www.bseindia.com. Investors should note that investment in equity shares involves a high degrae of risk and are requested to refer to the Letter of Offer incleding the section "Risk Factors® beginning on page 24 of the Letter of Otfer. This announcement has
been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any junsdiction, including the United States, and any Rights Equity Shanes describaed in this announcement may not be offered or sold in the United States absent registration under the Us

Sunjest Comm.

financi“.ep'.in .. ,.




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

TUESDAY, JANUARY 17, 2023

COMPANIES 11

Spencer’s Retail enters ‘value’ segment, unveils hypermarket chain

MITHUN DASGUPTA
Kolkata, January 16

SPENCER'S RETAIL, WHICH
has so far been present in pre-
miumand regularaspirational
retail segments,is entering the

growing ‘value’ segment with
the unveiling of a new hyper-
market chain, called ‘Value
Market’.

The RP-Sanjiv Goenka
Group's multi-format retailer
is launching the Value Market

stores, catering to value con-
scious customers,in tier IIIand
IV cities. The company is likely
to launch at least 10 such
stores by the end of this fiscal.
To start with, it is converting a
few existing Spencer’s regular

stores to value market stores.
“Weare entering a new for-
mat in Spencer’s Retail. The
Indian grocery market is one of
the most competitive markets
in the world. As the industry is
evolving, there are three broad

classes of consumers that are
starting to come across. The
first one is extremely pre-
mium, second is the aspira-
tional segment,and the third is
the very value conscious and
value-for-money kind of con-

sumers,” said Shashwat
Goenka, sector head, retail &
FMCG, RP-Sanjiv Goenka
Group.

Stores of Natures Basket,
the company's wholly owned
subsidiary, cater to the pre-

mium model, while Spencer’s
stores are for the aspirational
segment.

“The third segment of the
consumers, which we are not
playing in today, is the
extremely value-conscious

consumers. That is the seg-
ment of consumers we are now
targeting as well. And, for that,
wearelaunchinganewformat
which will target that particu-
lar segment,” Goenka told
reporters on Monday.

THE WAVE OF RELIABILITY & PERFORMANCE

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS*

This advertisement is for information purposes only and does nol constitute an offer or an invilation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer
dated 05" January, 2023 the “Letter of Offer* or (*LOF*) filed with the National Stock Exchange of India Limited ("NSE"), BSE Limited (“BSE") and the Securities and Exchange Board of India {"SEBI").

Jer>- JET FREIGHT LOGISTICS LIMITED

(CIN- L63030MH2006PLC161114)

Our Company was incorporated as Jet Freight Logistics Private Limited under the provisions of the Companias Act, 1956 vide certificate of incorporation dated April 13, 2006 issuad by Registrar of Companies, Mumbai, Maharashira bearing registration No. 161114, Further, our Company was convertad into a Public Limited Compamy and frash Certificate of
Incorporation consequent to conversion was issued on July 16, 2016 by the Registrar of Companies. Mumbai, Mzharashira and consequeantly the name of our Company was changed to “Jet Frelght Logistics Limited . For further details in relation to our Company, please refer Lo the section titied “General Information” beginning on page 54 of the Letier of affer
Registered Otfice: C/706, Pramukh Plaza. Cardinal Gracious Road, Opp. Holy Family Church, Chakala, Andheri East Mumbai City MH 400099
Tel: +91-22-61043700 Email: ir@ifll. com/infofil.com Websile: www. jfll.com Contact Person: Ms. Shraddha Prakash Menta, Company Secretary & Compliance Officer

PROMOTER OF OUR COMPANY: MR. RICHARD FRANCIS THEKNATH

ISSUEOF 2,32.01,892 EQUITY SHARES OF FACE VALUE OF RS. 5 EACH (“EQUITY SHARES") OF JET FREIGHT LOGISTICS LIMITED (“JFLL" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 16.25 PER EQUITY SHARE (INCLUDING PREMIUM OF RS. 11.25 PER EQUITY SHARE) (“ISSUE PRICE") FOR AN AGGREGATE AMOUNT
NOT EXCEEDING RS. 3,770.31 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 1 (ONE) EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, LE. 11" JANUARY, 2023 (THE “ISSUE"). THE ISSUE PRICE IS 3.25 TIMES OF FACE VALUE OF
THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 133 OF THE LETTER OF OFFER.

ISSUE PROGRAMME

\ ISSUE CLOSES ON**

| FRIDAY, 20™ JANUARY, 2023

WEDNESDAY, 25™ JANUARY, 2023

*Eligibie Equity Sharehoiders are requesten to ensure fhal renunciation through off-market fransfer is compieted in such 2 manner thal the Rights Enlitferments are credifed fo the demal account of the Renouncee(s) on or prioe fo the ssue Clasing Date.
**Our Board or 2 duly authonzed committes thereol will frave the right fo extend e 155ue period as it may delerming from time fo Sime bul not exceeding 30 (thirty) days from the Issue Opering Dale (inclusive of the Issue Opening Dale). Further, mo withdrawal of Apolication shai be permitted by any Applicant alfer the Issue Closing Date.

TUESDAY, 31°" JANUARY, 2023

ASBA

*Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying o issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular bearing reference number SEBIHO/CFDDILZS CIR/P/2020/13 dated January 22, 2020, SEBI

circular bearing reference number SEBIYHOYCFD/CIR/CFD/DIL/GT/2020 dated April 21, 2020. SEBI circular bearing reference number SEBIHO/CFD/DIL2/CIR/P/2020/78 dated

May 6, 2020, SEBI circular bearing reference number SEBLIHO/CFD/NLY/CIR/R2020136 dated July 24, 2020 and SEBI circular bearing reference number

SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated 01 October 2021 {Collectively hereafter referred to as *SEBI Rights |ssue Circulars") and SEBI circular

SEBVCFDYDIL/ASBA,2009/3001 2 dated December 30, 2002, SEBI circular GIRSGFDS DIL,/2011 dated April 29, 2011 and the SEBI circular, bearing reference number

SEBYHO/CFD/DILZ/CIR/P2020/13 dated January 22, 2020 and SEBI circular bearing reference number SEBIMHO/CFD/TILZPCIR/2022/75 dated May 30, 2022 (Collectively

hereatter referrad to as “ASBA Circulars"), all Shareholders desiring to make an Application in this lssue are mandatorily required {o use the ASBA process. Shareholders should

carafully read the provisions applicable to such Applications before making their Application through ASEA. For details, see "Making of an Application through the ASBA Process®

on page 136 of the Letter of Offer

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulafions read with the SEBI Rights Issue Circulars, the credit of Rights Entitiements and Alloiment of

Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Sharehodders hodding Equity Shares in physical form as on Record Date and desirous of

subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two Working Days prior to the Issue

Closing Date, to enable the credit of their Rights Entitlemants in their respective demat accounts at leastona day bafore the Issue Closing Date

Prior to the Issue Opening Date, the Rights Entitlernents of those Eligible Equity Sharehotders, amang others, who hold Equity Shares in physical form, and whose demat account

details are not available with our Company or the Registrar, shali be credited in & demat suspense escrow account opened by our Company,

Please note that if Eligible Equity Sharaholders holding Equity Shares in physical form as on Record Date, have not provided the details of thals demat accouwnts 1o our Company or

to the Registrar, they are required to provide their demat account details to our Company or the Registrar not |ater than two Warking Days prior to the Issue Closing Date, i.e., 27

January, 2023 to enable the credit of the Rights Entitlemeants by way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day

before the 1ssue Closing Date, i.e., 30° January, 2023

PROCEDURE FOR APPLICATION: In accordance with Requlation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Shareholdars

desiring to make an Application in this 15sue are mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications

before making their Application through ASBA. For details of procedure for application by the resident Eligible Equity Sharehalders holding Equity Shares in physical form as onihe

Record Datei.e. 11" January, 2023, see "Procedure for Apphication by Eligible Equity Shareholders holding Equity Sharas in physical formon page 139 of the Letter of Offer,

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Shareholders, wishing to participate in this lssue through the ASBA facility, is required to have an ASBA

enabled bank account with an SCSE, prior to making the Application, Shareholders desiring to make an Application in this [ssue through ASBA process, may submit the

Application Farm in physical mode to the Designated Branches of the SCSB or onling/ electronic Application thraugh the website of the SC5Bs {f made available by such SCSB)

for authorizing such SC5B to block Application Money payable on the Application in their respective ASBA Accounts.

shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSE, via the electronic mode, for blocking funds in

the ASBA Account equivalent fo the Application Maney mentioned in the Application Form, as the case may be, atthe fime of submission of the Application.

Sell-Certified Syndicate Banks:

Far the list of banks which have been notified by SEBI to act as SCS5Bs for the ASBA process, please refer to

hitps:/wevw.sebi gov.in/sebiweby'other/Otherfction. do doRecognisedFpi=yes&intmid = 34

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: Please mote that in accordance with Regulation 774 of the SEBI ICDR

Regulations read with the SEBI Rights 1ssue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form onby. Accordingly,

Eligibde Equity Shareholders holding Equity Shares in phvysical form as on Record Date and desirous of subscribing 1o Equity Shares in this 1ssue are advisad to furnish the details

of their demat aceount to the Reqistrar or our Company at least two Working Days prior to the lssee Closing Date, to enable the credit of their Rights Entitiements in their respective

demat accounts at least one day before the Issue Closing Date,

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM; PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE

ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD

DATELe. JANUARY 11, 2023.

DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatch of the ALOF and Application Form for the Issue was completed on January

16, 2023 by the Registrar to the [s5ug

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBIICDR Regulations read with

the SEBI Rights |ssue Circulars, the cradit of Rights Entitiements and Allatment of Equity Shares shall be made in dematerialized form anky, Prios to the Issue Opening Date, our

Company shall credit the Rights Entitlements o (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialisad form; and (it) a demat

suspense escrow account inamely, Jet Freight Logistics Limated) opened by our Company, for the Elgible Equity Shareholders which would comprise Rights Entittements relating

to {a) Equity Shares hald in the account of the IEPF authority; or (b) the demat accounts of the Elgible Equity Shareholdar which are frozen or suspended for debit or credit or the

Equity Shares which are lying in the unclaimed suspense account {including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable

with our Company or with the Registrar on the Record Date; or (¢} Equity Shares hefd by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date

where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (d) credit of the Rights Entitliernents returned/reversed failed; or

(&) the ownership of the Equity Shares currently under dispute, including any court procaadings, if any; or (f) non-institutional equity shareholders in the United States.

Efigibe Equity Shareholders are reguested to provide refevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details’ records

confirming the legal and beneficial ownership of their respective Eguity Shares) to our Company or the Registrar not later than two Working Days prior fo the 1ssue Closing Date,

i.e., by 27" January, 2023 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat account at least one day

betore the Issue Closing Date, 1o enable such Eligible Equity Sharehodders to make an application in this Issue, and this communication shall serve as an intimiation to such Eligible

Equity Shareholders inthis regard. Such Eligible Equity Shareholders are also requested to ansure that their demat account, detaits of which have been provided to our Company or

the Registrar account is active to facilitate the alorementionad transfer,

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligibde Equity Shareholder including joint holders, in the same

arder and as per speciman recorded with his/her bank, must reach the office of the Designated Branch of the SC-58 befare the Issue Closing Date and should contain the folfowing

parficulars:

{a) Name of pur Company, being Jet Freight Logistics Limited;

(b) Nameand address of the Eligible Equity Sharehokder incheding joint holders {in the same order and as per specimen recorded with our Company or the Depository);

(c) FolioMumber (in case of Elgible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DF and Client 1D;

(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appodnted by the courts, PAN of the Eligible Equity Sharehaolder
and for each Eligible Eguity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this 1ssus

{8} Numbar of Equity Shares held as on Record Date;

() Allotment option - only dematerialised form:;

{q) Number of Equity Shares entitied to;

(h) Number of Equity Shares applied for within the Rights Entitlements;

(i) MNumber of additional Equity Shares applied for, if any (applicabls only if enfire Rights Entitiements have been applied for);

(i) Total number of Equity Shares apphied for;

(k) Totalamount paid at the rate of Rs. 16.25 per Equity Share,

() Details ofthe ASBA Account such as the SCSE account number, name, address and branch of the relevant SCSB;

{m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/MRO account such as the account number, name,
address and branch of the SCSB with which the account is maintained;

(n) Authorisation to the Designated Branch of the SCSE to block an amount equivalent to the Application Monay in the ASBA Account;

(o) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear inthe same sequence and order as they appear in the racords of the SC5B); and

(p) All suchEligible Equity Sharehotders are deemed to have accepted the following:

“If We wall nof affer, self or otherwise fransfer any of the Rights Equily Shares which may be acquired by us i any jurisdiclion or under any circumstances in which such affer ar

sale is not authorized or fo any person to whovm it is unlawfil fo make such offer, sale orimatalion except under circumstances thal will resuif in comphance with any applicable

laws or requiations. We satisfy, and each accoun! for witich we are acting satisfies, alf suifabilty standards for Shareholders in investments of the type subscnbed for herein

imposed by the insdchion of our rEsiencs.

If We understand and agree that the Rights Entitierment and Rights Equity Shares may not be reaffered, resold. pledged or othenwise fransferred except i an offshore transaction

in comphiance with Reguiation S, or offerwise pursuant o an exermplion from, or in a transaction nol subject to, the registration requirernents of the US Secunities Act

If We (i) amy/ are, and the person, if amy, for whose account I we am/’ are acquining such Rights Enfitferment and!’ or the Rights Equity Shares is/ are, oufsioe the U.5., (i) am/ arg

nol & *ULS. Person® as defined in (Reguialions"), and (i) i are acquiring the Rights Entitlernent andl’ or the Rights Equily Shares i an offshore ransaction meehing the

requirements of Reguiations.

if We acknowledge that the Company, its affiliates and otfers will rely upon the trith amd accuracy of the foregoing representalions and agreements. "

In cazes wheare Multiple Application Forms are subrnitted for &pplications pertaining to Righls Enfiflements cradited o the same demat account or in demal suspense escrow

account, as applicabla, inchuding cases where a Shareholders submits Application Forms along with a plain paper Application, such Applications shall ba liable to be rejected,

Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected. with our Company, and the Registrar not having

any liability fothe Shareholders. The plain paper Application format will be available on the website of the Begistrar at weew bigshareonline.com,

Our Company. and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders' ASBA Accounts on or

before the Issue Closing Date.

LAST DATE FOR APPLICATION: The [ast date fior submission of the duly filled in the Application Form or a plain paper Applicationis 317 January, 2023, i.e., Issue Glosing Date, Qur

Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceading 30 days from the |ssue

Opening Date (inclusive of the 1ssus Opening Date).If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchangas and the Application Monay is not

blocked with the SCSB on or befora the 15sue Closing Date or such date as may be extended by our Board or any committee thereaf, the invitation o offer contained in the Letier of

offer shall be deemed to hawe been declined and our Board or any committes thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in "= Basis of

Allotment* mentioned on page 157 of the Latter of Offer

PROCEDURE FOR REMUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlements. credited to their respective demat

accounts, aither in full or in part (a) by using the secondary market platiorm of the Stock Exchanges (tha "0Om Markel Renunciation"); or (b) through an off-market transfer (the

"0t Market Renunciation™), during the Renunciztion Period. The Sharehodders showld have the demat Rights Entitiements credited/lying in his/her own demat aceount prior to the

renunciation. The trades throwgh On Market Renunciation and Off Market Renunciation will be seftled by transferring the Hights Entittements through the depository mechanism,

Shareholders may be subject to adverse foreign, state o local tax or legal consequences as a result of trading in the Rights Entitlernents. Shareholdars who intend to trade in the

Hights Entitliements should consult their tax adwsor or stock-broker regarding any cost, applicable taxes, charges and expensas (incleding brokerage) that may be lewied for

trading in Rights Entitements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall [apse and shall be extinguished

affertha Issue Closing Date.

Our Company accepls no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by

the Shareholders.

On Markel Renunciation

The Eligible Equity Shareholders may renounce the Rights Entilements, credited o their respective demat accounts by trading/selling them on the secondary market platiorm of

the Stock Exchanges through a reqisterad stock-broker in the same manner as the existing Equity Shares of our Company

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Cireulars, the Rights Entitlernants credited 1o the respective demat accounts of the

Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INEBE2V2001 7 subject to requisite approvals. Prior to the Issue Opening Date, our

Company will obtaln the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market

Renunciation or the price at which the Rights Entittements will trade. The details for trading in Rights Entitlernents will be as specified by the Stock Exchanges from time fo fime.

The Rights Entitlemants are fradabla in dematarializad form ondy, The market lot for trading of Rights Entitlements is one Rights Entitiements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e.. from 20° January, 2023 to 25" January, 2023 (both days

inclusive),

The Shareholders holding the Rights Entitiernents who desire 1o sell their Rights Entitlements will have to do so through their registered stock-brokers by quating the 151N

INESE2VZ001T and indicating the details of the Rights Entittements they infend to trade.

The Shareholders can place order for sale of Rights Entitlernents only to the extent of Rights Entitlements availabde in their demat account

The On Market Renunciation shall take place electronically on secondary market platform of NSE & BSE under automatic order matching mechanism and on 'T+2 rolling

saftlemant basis’, whare T refers to the date of trading. The transactions will be settled on trade-for-trada basis. Upon execution of the order, the stock-broker will issue a contract

note in accordance with the requirements of the Stock Exchange and the SEBI.

Oft Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, cradited to their respective demat accounts by way of an off-market transfer through a depository

participant. The Rights Enfiflernents can ba transferred in dematenalised form only.

Eligible Equity Shareholders are requested to ensure that ranunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the

demat accounts of the Renouncees onor prior to the issue Clasing Date 1o enable Renouncees 1o subscribe tothe Equity Shares in the [ssue.

The Shareholdars holding the Rights Entitlemants who desire 1o transfer their Rights Entitlerments will have to do so through their depository participant by issuing a delivary

instruction slip quoting the [SIN INE982V20017, the details of the buyer and the details of the Rights Entitliernents they intand 10 transfer. The buyer of the Rights Entitliements

(unkess already having given a standing receipt instruction) has to issue a receiptinstruction slip to their depository participant. The Shareholders can fransfer Rights Entitliements

only to the extant of Rights Entitlemants available intheir demat account

The instructions for transfer of Rights Entilements can be issuad during the working hours of the depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as spacified by the NSDL and CDEL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON MARKET RENUNCIATION / OFF MARKET RENUNCIATION, AN

APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON OR

BEFORE ISSUE CLOSING DATE THEN SUCH RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE

WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RE. PERSONS WHO HAVE

BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE

TOTHE SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 1 {One) Equity Shares for every 1 (One) Equity Sharas held as on the

Record Date. As per SEBI Rights Issue Circulars, the fractional entittements are to be ignored. Inferms of present ratio, thers will no fractional shares.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION / OFF MARKET

RENUNCIATION, PLEASE REFER TO THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 136 OF THE LETTER OF OFFER.

LISTING AND TRADING DF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The masting Equity Shares are listed and traded on MSE (Scrip Code:

JETFREIGHT) and on BSE {Scrip Code: 543420) under the I5IN: INESE2V01025. The Equity Shares shall be credited to atemporary ISIN which will be frozen until the receipt of the

final listing! frading approvals from the Stock Exchange. Lipon receipt of such listing and trading approvais, the Equity Shares shall be debited from such temporary 15N and

credited to the new ISIN for the Equity Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the depository system of CDSL and

NSDL.

DISCLAIMER CLAUSE OF SEBI: The Draft Latter of Offar has not baen filed with SEBI in tarms of SEBI ICDR Regulations as the size of issue is Bs. 3,770.31 lakhs. The present

Issue baing of less than Rs. 5,000 lakhs, our Company is in compliance with first proviso 1o Reguiation 3 of the SEBI ICDR Regulations and our Company shal file the copy of the

Letter of Offer prepared in accordance with the SEBI ICDR Regulations with SEBI for information and dissemination on the website of SEBIi.e. www.sebi.gow.in

DISCLAIMER CLAUSE OF NSE (Designated Stock Exchange): 11 is to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or

construed that the letter of offer has been clearsd or approved by NSE; nor doeas it in any mannear warrant, certify or endorse the comeciness or compieteness of any of the contents

of the letter of offer; nor does it warrant that this lssuer's securities will be sted or will continee to ba listed on the Exchange; nor does it take any responsibility for the financial or

other soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer. The Investors are advised to refer to the Letter of Offer for the full text of the

*Disclaimer Clause of NSE™ beginning on page 127 of the LOF.

DISCLAIMER CLAUSE OF BSE: Itis 1o be distinctly understood that the permission given by BSE Limited shoutd no, in anyway, be deemed or construed thiat the Letter of Offer has

been clearad or approved by B2E Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Imvesiors are advised io refer to the

Letter of Offer for the full text of the “Disclaimer Clause of BSE” beginning on page 128 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBIICDR Regulations, the Abridged Letter of Dffer, the Application Form, the Rights Entitement

Letter and other Issua material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have

provided their valid e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entilement Letter and other 1ssue material will be sent only 1o their valid e-mail

address and in case such Eligible Equity Shareholdars have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter

and other [ssue material will be dispatched, on areasonable effort basis. tothe Indian addresses provided by them.

Further, the Latter of Offer will be sent/ dispatched to the Elgibée Equity Shareholders wiho have provided Indian address and who have made a request in this regard. In case such

Eligibla Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in casa such Eligibke Equity Shareholders

have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis. to the Indian addresses provided by them.

sharehokders can access the Latter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Elgible Equity Shareholder is aligible to subscribe for the Equity

Shares under applicable laws) on the websites of:

(it OurCompany &t www.ifll com;

(i) The Ragistrar at www.bigshareonline.com;

fiif) TheStock Exchanges at wew.nseindia.com and www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitements from the wabsite of the Registrar (i.e., Bigshare Services Private Limited at

www. bigshareondine.com) by entering their DF ID and Client ID or Fodio Mumber (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and

PAN. The link for the same shall also ba available onthe website of our Company (i.e., www.jfll.com).

BANKERS TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Mot Applicabls

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following

finks for the below-mentionad purposes:

a)  Frequenty asked questions and onling/ electronic dedicated Shareholders hefpdesk for guidance on the Application process and resolution of difficulties faced by the
Shareholders: www.bigshareonling. com.

by  LUpdation of Indian address e-mail address! phone or mobike number inthe records maintamed by the Registrar or owr Company: www.bigshareonling.com.

ch  Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www. bigshargenling.com

di Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Egquity Shareholders:

hareonkine.comyrightsissee@bigshareonting. com.
REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BIGSHARE SERVICES PRIVATE LIMITED

Office Mo 56-2, 6" Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East),Mumbai 400 093 Tel: +51 22 6263 8200,
Email; righisissus@Ebigshareoniine.com Snvesior@ebisharaonling. com
Website: www.bigshareonline.com

Contact Person: Mr. Vijay Surana

SEB! Registration Number: INROODM01385

Ms, Shraddha Prakash Mehta

C/706, Pramukh Plaza, Cardinal Gracious Road,
Chakala, Andher East, Mumbai 400099 India
Tel: +91 22 6104 3700

Email: ir@@fll.com

Website: www jfll.com

Date: January 16, 2023
Place: Mumbai

Securities Act of 1833, as amended, or an exemption from registration. Thera will be no public oflering of Rights Equity Shares inthe United States.

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- |ssue/ post-Issue related matters. All grievances relating to tha ASBA process may be addressed to the Ragistrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant, number of Equity Shares
applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

For Jel Freight Logistics Limited
On Behalf of the Board of Directors
ad/-

Kir. Richard Franciz Theknath
Chairman & Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and othar considerations, to issue Eguity Sharas on a rights basis and has filed a Letter of Offer dated January 05, 2023 with the Securities and Exchange Board of India, NSE and BSE. The Lettar of Offer is avaitabla on the wabsite of SEBI at www sebi gov.in,
website of Stock Exchanges where the Equity Shares are listed L.e. NSE and BSE at www.nse.com and www. bseindia.com. Imvestors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer incheding the section "Risk Factors® beginning on page 24 of the Letter of Offer. This announcement has
been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any junsdiction, including the United States, and any Rights Equity Shanes describaed in this announcement may not be offered or sold in the United States absent registration under the Us

Sunjest Comm.
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New Delhi
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Thiz adverfisement is for information purposes only and does not constitule an offer or an invitalion or a recommendation to purchase, to hold or sell securifies. This is not an announceément for the offer document. All capitalized terms wsed herein and nof defined herein shall have the meaning aszigned to them in the letier of offer

dated 05" January, 2023 the "Letter of Offer” or ("LOF") filed with the National Stock Exchange of India Limited (“NSE"), BSE Limited (“BSE") and the Securities and Exchange Board of India ("SEBI").

Jers- JET FREIGHT

THE WAVE OF RELIABILITY & PERFORMANCE

LOGISTICS LIMITED

(CIN- L63090MH2006PLC161114)

Qur Company was incorporated as Jet Freight Logistics Private Limited under the provisions of the Companies Act, 1956 vide certificate of incorporation dated April 13, 2006 issued by Registrar of Companies, Mumbal, Maharashtra bearing registration No. 1611714, Further, our Company was convertad into a Public Limited Company and fresh Cartificate of
Incorporation conseguent to conversion was issued on July 16, 2016 by the Reqgistrar of Companies, Mumbai, Maharashtra and consequently the name of our Company was changed to “Jet Freight Logistics Limited”. For further details in relation to owr Company, please refer to the section tited *General Information” beginning on page 54 of the Letter of offer.

Registered Office; C/706, Pramukh Plaza, Cardinal Gracious Road, Opp. Holy Family Church, Chakala, Andheri East Mumbai City MH 400099
Tel: +91-22-61043700 Email: ir@ifll.com/info@ifil.com Website; www jfll.com Condact Person: Ms. Shraddha Prakash Mehta, Company Secretary & Compliance Officer

PROMOTER OF OUR COMPANY: MR. RICHARD FRANCIS THEKNATH

ISSUE OF 2,32,01,892 EQUITY SHARES OF FACE VALUE OF RS. 5 EACH (“EQUITY SHARES™) OF JET FREIGHT LOGISTICS LIMITED (“JFLL" OR THE "COMPANY™ OR THE “I1SSUER™) FOR CASH AT A PRICE OF RS. 16.25 PER EQUITY SHARE (INCLUDING PREMIUM OF RS. 11.25 PER EQUITY SHARE) (“1SSUE PRICE”) FOR AN AGGREGATE AMOUNT
NOT EXCEEDING RS. 3,770.31 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 1 (ONE) EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 11" JANUARY, 2023 (THE “ISSUE"). THE ISSUE PRICE IS 3.25 TIMES OF FACE VALUE OF
THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE™ ON PAGE 133 OF THE LETTER OF OFFER.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS*

| ISSUE CLOSES ON**

FRIDAY, 20™ JANUARY, 2023

WEDNESDAY, 25™ JANUARY, 2023

TUESDAY, 31°" JANUARY, 2023

*Eliible Equity Sharehodders are reguesied fo ensure that renunciation through off-rmarke! transferis completed in such a manner thal the Rights Enfitfernents are creaifed to the demal accoun! of the Renouncee(s) on or pror fo the lssue Closing Dale.
“*Our Board or a duly authorized committes thereof will have the right to extend the [ssue pemod as if may deferming fram time fo Hime but mot exceeding 30 {thirty) days from the lssue Opening Date finclusive of the (ssue Opaming Date). Rirther, no withdrawal of Application shall be permitted by any Apphicant after the fssie Closing Dale.

ASBA

*Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular bearing reference number SEBIVHO/CFO/DILZY CIR/P/2020/13 dated January 22, 2020, SEBI

circular bearing reference number SEBIHO/CFD/CIR/CFDYDIL/GT 2020 dated April 21, 2020, SEBI circular bearing reference number SEBIHO/CFD/DIL2/CIR/P/2020/78 dated

May 6, 2020, SEBI circular bearing reference number SEBIHO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 and SEBI circular bearing reference number

SEBIVHO/CFD/OILZ/CIR/P/2021/633 dated 01 October 2021 (Collectively hereafter raferred to as “SEBI Rights Issue Circulars") and SEBI circular

SEBI'CFD/DIL/ASBAM /200973012 dated December 30, 2009, SEBI circular CIR/CFDY DILA/2011 dated April 29, 2011 and the SEBI circular, bearing reference number

SEBIHOCFD/DILZ/CIR/P 20201 3 dated January 22, 2020 and SEBI circular bearing reference number SEBYHO/CFD/TILZF/CIR 2022/ 73 dated May 30, 2022 (Collectively

hereafter raferred to as "ASBA Girculars®), all Shareholders desiring to make an Application in this Issue are mandatorily required to use the ASBA process. Shareholders should

caretully read the provisions applicable to such Applications before making their Application through ASBA. For details, see *Making of an Application through the ASEA Process”

on page 1.36 of tha Letter of Offer.

Please note that in accordance with Regulation 77 A of the SEBI ICOR Reguiations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlernents and Allotment of

Equity Shares shall be made in dematerialised form only. Accordingly, Eligibée Equity Shareholders holding Equity Shares in physical form as on Hecord Date and desirous of

subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Reqistrar or our Company at least two Working Days prior to the Issue

Clozing Date, to enable the credit of their Rights Entitlernents in their respactive demat accounts at least one day before the Issue Clozing Date.

Priorto the Issue Opening Date, the Rights Entitlemeants of those Eligible Equity Sharaholdars, amaong others, who hold Equity Shares in pivysical form, and whose demat account

details are not available with our Company or the Reqgistrar, shall be credited in a demat suspense escrow account openad by our Company.

Please note that if Eligible Equity Sharehalders kolding Equity Shares in physical form as on Becord Date, have not provided the details of their demat accounts to our Company or

to the Registrar, they are required to provide their demat account details to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., 27

January, 2023 o enable the credit of the Rights Entitlements by way of transter from the demat suspense escrow account to their respective demat accounts, at least one day

before the Issue Closing Date, i.e., 30" January, 2023

PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights [ssue Circulars and the ASBA Circulars. all Shareholders

desiring to make a&n Application in this Issue are mandatorily required o vse the ASBA process, Shareholders should carefully read the provisions applicable to such Applications

befiore making their Application through ASBA. For details of procedure for application by the resident Elgible Equity Sharehodders hodding Equity Shares in physical form as on the

Record Datei.e. 117 January, 2023, see "Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical form" on page 139 of the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Shareholders, wishing fo participata in this |ssue through the ASBA facility, is required to hava an ASBA

enabled bank account with an SCSB, prior to making the Application. Shareholders desining 1o make an Application in this [ssue through ASBA process, may submit the

Application Form in physical mode to the Designated Branches of the SCSB or onling lectronic Application through the website of the 5C5Bs (if made available by such 5L5B)

for authorizing swch SC5B to block Application Money payable onthe Application in thedr respactive ASBA Accounts.

Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SC58, via the electronic mode, for blocking funds in

tha ASBA Account equivalant to the Application Maney mentioned in the Application Form, as the case may be, at the time of submission of the Application

Self-Certitied Syndicate Banks:

For the list of banks which have been notified by SEBI to act as SC5Bs for the ASBA process, please refer to

hitps.fwww, sebl.oov.in‘sebiweb/other OtherAction.do TdoRecognisedFpi= yes&intmid =34,

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: Please note that in accordance with Regulation 774 of the SEBI ICDR

Regqulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlemants and Allotment of Equity Shares shall be made in dematerialised form anly. Accordingly,

Eligible Equity Shareholders holding Equity Shares in pivwsical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details

of their demat account to the Registrar or our Company at least two Waorking Days priorto the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective

demat accounts atleast one day before the |ssue Closing Date.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAMN BE

ALLOTTED ONLY IN DEMATERIALIZED FORKM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SLIGH INVESTOR OMN THE RECORD

DATEi.e. JANUARY 11, 2023.

DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dizpatch of the ALOF and Application Form for the |ssue was completed on January

16, 2023 by the Registrarto the Issue

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 774 of the SEBICDR Regulations read with

the SEBI Rights Issue Circulars, the credit of Rights Entitiemnents and Allotment of Equity Sharas shall be made in dematerialized form only, Prior to the Issue Opening Date, our

Company shall credit the Rights Entitlements 1o (i) the demat accounts of the Eligible Equity Shareholders halding the Equity Shares in dematerialised form; and (i) a demat

SUSPENSE escTow account (namely, Jet Freight Logistics Limited) openad by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating

to (a) Equity Shares held in the account of the [EPF authority, or (b} the demat accounts of the Eligible Equity Sharsholder which are frozen or suspended for debit or credit or the

Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable

with our Gompany or with the Ragistrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date

where details of demat accounts are not provided by Eligible Equity Sharehalders to our Gompany or Registrar; or {d) credit of the Rights Entitlernents returned/reversed/failed; or

(&) the owmership of the Equity Shares currently under dispute, including any court proceedings, it any; or {f) non-institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and cliemt master sheet of demat account etc., details’ records

confirming the legal and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date,

ie., by 27" January, 2023 to enable the credit of their Rights Entitiements by way of transfer from the demat suspense escrow account to their demat account at least one day

before the 1ssue Closing Date, to enable such Eligible Equity Shareholders to make an application in this 1ssue, and this communication shall serve as an intimation to such Eligible

Equity Shareholders in this regard, Such Eligible Equity Sharehaoldars are also requested to ensure that their demat account, details of which have been provided to our Company or

the Ragistrar account i5 active to facilitate tha aforementioned transfer,

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligible Equity Sharehalder including joint holders, in the same

arder and a5 per spacimen recorded with his/her bank, must reach the office ofthe Designated Branch of the SC58 before the Issue Closing Date and should contain the following

particulars:

(@) Mame of our Company, being Jet Freight Logistics Limited;

(b) Mame and address of the Eligible Equity Shareholder inchuding joint holders (in the same order and as per specimen recorded with our Company or the Depositary);

(c) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client 1D;

(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder
and for each Elgible Equity Shareholder in case of joint names, irrespactive of the 1otal value of the Equity Shares applied for pursuant 1o this 1ssue

(E) Mumberof Equity Shares held as on Record Date;

(fi Allotment option — only dematerialised form;

(g) Mumber of Equity Shares entitled to;

(h) Mumber of Equity Shares applied for within the Rights Enfitements;

() Mumberof additional Equity Shares apphied for, if any (applicabde only if entire Rights Entitlements have been applied for);

(jI Totalnumberof Equity Shares apphed for;

(k) Total amount paid at the rate of Rs. 16.25 per Equity Share;

() Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

(m) In case of non-residant Eligible Equity Shareholders making an application with an Indian addrass, details of the NRE/FCNA/NRO account such as the account number, name,
address and branch of the SCSB with which the account is maintained;

(n) Aurthorization to the Designated Branch of the SC5B to block an amount equivalent to the Application Mongey in the ASBA Account;

(0) Signature of the Eligible Equity Shareholdar (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

(p) Al such Elgible Equity Shareholders are deemed to have accepted the fallowing:

“If We will nott offer, sell or otherwise fransfer any of the Rights Equity Shares which may be acquired by us in any furisciction or under any circmstances in which such offer or

sale s nol authorized or to any person to whom it is unlawiul to make such offer, sale or invialion excepl under circumsiances thal will resull in compliance with any applicable

iaws or regulations. We satisty, and each account for which we are acting satisfies, all suitability standards for Shareholders in investments of the fype subscribed for ferein

imposed by the jurisdiction of our residence.

I We understand and agree thal the Rights Entitlernent and Rights Equity Shares may nof be reoffered, resold, pledged or otirerwise fransferred except in an offshore transaction

i compliance with Reguiation 5, or ohhenwise pursuant io an exempiion from, arina fransaciion not subject fo, the registration requiraments of the US Secuniies Act

i We () amy are, and the person, if any, for whose account I we am/ are acquining such Rigits Entitlement and’ or the Rights Equity Shares s/ are, outsioe the ULS., (W) am/ are

mot a "U.S. Person” as defined in ("Reguiations"), and (i) is/ are acquining the Rights Enfitierment and/ or the Rights Equily Shares in an offshare fransackion meeting the

requiremants of Reguiations

i We acknowledge that the Compary, its affiliates and otfers will rely upon the truth and accuracy of the foregoing representations and agreements. "

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitiements credited to the same demat account or in demat SUSpense EsCTow

account, as applicable, including cases wihere a Shareholders submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Shareholders are requested to stricfly adhere to these insfructions, Failurs to do so could result in an Application being rejected, with ouwr Gompany, and the Ragistrar not having

any liability to the Shareholders. The plain paper Application format will be available on the website of the Registrar at woww bigshareonline com.

Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders’ ASBA Accounts on or

before the issue Closing Data.

LAST DATE FOR APPLICATION: The [ast date for submission of the duly filled in the Application Farm or & plain paper Application is 317 January, 2023, 1.e., Issue Closing Data. Our

Board ar any committes thereot may extend the said date for such peniod as it may determing from time to time, subject to the Issee Period not exceeding 30 days from the lssue

Opening Date (inclusive of the Issue Opaning Date).If the Application Form is not submitted with an SC58, uploadad with the Stock Exchanges and the Applcation Money is not

blocked with the SCSB onor before the 1ssue Closing Date or such dale as may be extended by our Board or any committes thereol, the invitation to offer contained in the Letter of

offer shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hareby offered, as set out in - Basis of

Allatment” mentioned on page 157 of the Latter of Offer.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlernents, credited 1o their respactive demat

accounts, either in full or in part (a) by using the secondary market platform of the Stock Exchanges (the "On Market Renunciation”); or (b) through an off-market fransfer (the

“0ff Market Renunciation®), during the Benunciation Period. Tha Shareholders should have the demat Rights Entitlements credited/Tying in his/her own demat account prior to the

renenciation. The trades through On Market Renunciation and Off Market Renunciation will be settled by transterring the Rights Entilements through the depository mechanism.

shareholders may be subject to adverse forgign, state or local tax or legal consequences as a result of trading in the Rights Entitliements. Shareholders who intend to trade in the

Rights Entitlements shoudd consult their tax advisor or stock-broker ragarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for

trading in Rights Enfitlements.

Please nota that the Rights Entitlements which are neither renounced nor subscribed by the Sharehobders on or before the Issue Closing Date shall [apse and shall e extinguishad

alter the lssue Closing Date.

Our Company accepts no responsibility to bear or pay any cost, applicable taxes, charges and expenszes (including brokerage), and such costs will be incurred solely by

the Shareholders.

On Market Renunciation

The Eligibde Equity Shareholders may renounce the Rights Entitlernents, credited to their respactive demat accounts by trading/salling them on the secondary market platform of

the Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEB! ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective demat accounts of the

Efigible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INESE2V20017 subject to requisite approvals. Prior o the lssue Opening Date, our

Company will obtain the approval from the Stock Exchanges for trading of Rights Entitiements. Mo assurance can be given regarding the active or sustained On Market

Renunciation orthe price at which the Rights Entitiements will trade. The details for trading in Rights Entitlernents will be as specified by the Stock Exchanges from time to time

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlernents is one Rights Entittements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, 1., from 20° January, 2023 to 25" January, 2023 (both days

Inclusive).

The Shareholders holding the Rights Entitiements who desire to sell their Rights Entitlernents will have to do so through their registered stock-brokers by quoting the ISIN

INESB2V20017 and indicating the details of the Rights Entitlements they intend to trade,

The Shareholders can place order for sale of Rights Entitlemeants only to the extent of Rights Entitlernents available in their demat account,

The On Markat Renunciation shall take place electronically on secondary market platform of NSE & BSE under automatic order matching mechanism and on T+ 2 rofling

settement basis’, where T refers to the date of trading. The transactions will be settied on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract

note in accordance with the requirements of the Stock Exchanae and the SEBI.

0ff Market Renunciation

The Eligible Equity Sharehodders may renounce the Rights Entitierments, credited 1o their respective demat accounts by way of an off-market transfer through a depository

parfticipant. The Rights Entitlerments can be transfarred in dematerialised form only,

Efigible Equity Shareholders are requested to ensure that renunciation through off-market transter is completed in such a manner that the Rights Entittements are credited to the

demat accounts of ihe Renouncees on or priorto the Issue Cloging Date to enable Renouncees o subscribe fo the Equity Shares in the ssue,

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlemnents will have to do so through their depository participant by issuing a delivery

instruction slip quoting the 1SIN INE982V20017, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements

{unless alraady having given a standing receipt instruction) has to issue a receipt instruction ship to their depository parficipant. The Shareholders can transfer Rights Enfilements

only to the extent of Rights Entitlarments available in their demat account,

The instructions fortransfer of Rights Enfitements can be isseed during the working houwrs of the depository participants.

The detailed rules for transfer of Rights Entitlemeants through off-market transfer shall ba as specifiad by the NSDL and GDEL from time to time,

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON MARKET RENUNCIATION / OFF MARKET RENUNCIATION, AN

APPLIGATION HAS TO BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION 1S MADE BY THE PURCHASER OF RES ON DR

BEFORE ISSUE CLOSING DATE THEN SUCH RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE

WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TD ACQUIRE THE RE. PERSONS WHO HAVE

BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE

TOTHE SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equity Shares are being offered on a rights basis W exastng Eligible Equity Shareholders in the ratio of 1 {One) Equity Shares for every 1 (One) Equity Shares held as on the

Record Date. As per SEBI Rights lssue Circulars, tha fractional entitliements are to be ignored. Interms of present ratio, there will no fractional shares.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION / OFF MARKET

REMUNCIATION, PLEASE REFER TO THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 136 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The masting Equity Sharas arg listed and traded on N5E (Scrip Code:

JETFREIGHT) and on BSE (Scrip Code: 543420) under the ISIN; INEQ32VD1025. The Equity Shares shall be credited to a termporary ISIN which will be frozen until the receipt of the

final isting' frading approvals from the Stock Exchange. Upon réceipt of such listing and frading approvals, the Equity Shares shall be debited from such femporary 151N and

cradited to the new |SIN for the Equity Shares and thereafter be available for rading and the tempaorary |SIN shall be permanently deactivated in the depository system of CDSL and

NSOL.

DISCLAIMER CLAUSE OF SEBI: The Draft Letier of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is Rs. 3,770.31 lakhs. The present

Issue being of less than As. 5,000 lakhs, our Company is in compliznce with first proviso to Regulation 3 of the SEBI ICOR Regulations and our Company shall file the copy of the

Letter of Dffer prepared in accordance with the SEBI IGDR Regulations with SEBI for information and dissemination on the website of SEBIILe. www sabi.gov.in.

DISCLAIMER CLAUSE OF NSE (Designaled Stock Exchange): it is to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or

construed that the letter of offer has been cleared or approved by NSE: nor does itin any manner warrant. certify or endorse the correctness or completeness of any of the contents

of tha letter of offer; nor does it warrant that this Issuer’s securities will be listed or will continua to be listed on the Exchange; nor does it take any responsibility for the financial or

other soundness of this 1ssuer, its promoters, LS management or any scheme or project of this Issuer. The Investors are advised to refer to the Latter of Offer for the Tull text of the

“Disclammer Clausa of MSE™ beginning on page 127 of the LOF.

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited shoubd not, in anyway, be deemed or construed that the Letter of Offer has

been cleared or approved by BSE Limited; nor does it certity the correciness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer o the

Letter of Offer for the full text of the “Disclaimer Clause of BSE” baginning on page 128 of the LOF,

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the Application Form, the Rights Entitlament

Letter and other Iszue material will be sent/ dispatched anly to the Eligible Equity Shareholders who have provided Indian address, In case such EEgible Equity Shareholdars have

provided their valid e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent ondy to their valid e-mail

address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form. the Rights Entitlement Letter

and other Issue material will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.,

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In case such

Efigible Equity Shareholders have provided their valid e=mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders

have not provided their e-mail address, than the Letter of Offer will be dispatched, ona reasonable effort basis, tothe Indian addresses provided by them

Shareholders can access the Letter of Offer. the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe tor the Equity

Shares under applicable laws) on the weabsites of:

{1y Our Company at www.jfll.com;

{ii) The Registrar at www bigshareonking.com;

{ili} The Stock Exchanges at www.nsaindia.com and www.beeindia,com;

Efigible Equity Shareholders can also obtain the detaits of their respective Rights Entitlernents from the website of the Registrar (i.e., Bigshare Services Private Limited at

www.bigshareonfing.com) by entaring their DP ID and Client 1D or Folio Number (for Eligible Equity Sharehotders who hold Equity Shares in physical form as on Record Date) and

FAMN. The link for the same shall also be available on the website of our Company (1.e., www.ifll.com).

BANKERS TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Mot Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTAMT LINKS AND HELPLINE: The Investors can visit following

links for the below-mentionad purposes;

a)  Frequently asked questions and onling’ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the
shareholders: www.bigshareonling.com.

by  Updation of Indian address’ e-mail address! phone or mobile number in the records maintained by the Ragistrar or our Company: wiw. bigshareonling, com.

¢]  Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www.bigshargonling. com.

d} Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders:
investor@bigshareonkine.com/rightsissue@bigshareonling. com.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BIGSHARE SERVICES PRIVATE LIMITED

Dffice No $6-2, 6" oo, Pinnacle Business Park, Next to Ahura Centre,

Mahakali Caves Road, Andheri (East) Mumbai 400 093 Tel: +91 22 6263 6200,
Email; righisissusiabigshareonline.com finvestorichigshareonling.com
Website: www.bigshareondine. com

Contact Person: Mr. Vijay Surana

Ms. Shraddha Prakash Mehta

/706, Pramukh Plaza, Gardinal Gracious Road,
Chakala, Andheri East, Membal 400099 India.
Tel: +91 22 6104 3700

Email: ir@{fil.com

Website: www jfil.com

SEBI Registration Number: INRODOOO1 385

Invstors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue’ post-esue related matters. All grievancaes relating to the ASBA process may be addressad to the Registrar to the 1ssue, with a copy to the SCSB, giving full details such as name, address of the applicant, number of Equity Shares
applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF, ar the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date: January 16, 2023
Place: Mumbai

For Jet Freight Logistics Limited
On Behali of the Board of Directors
Sd/-

Mr. Richard Francis Theknath
Chairman & Managing Director

Disclaimer: Qur Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letier of Offer dated January 05, 2023 with the Securities and Exchange Board of India, NSE and BSE, The Letter of Offer is available on the website of SEB| at www,5abi.gov.in,
website of Stock Exchanges where the Equity Shares are listed i.a. NSE and BSE at www.nse. com and www.bseindia.com. Investors should note that imvestment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors® beqginning on page 24 of the Letter of Offer. This announcement has
been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, inchuding tha Unitad States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absant registration under the LS

securities Actof 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares inthe United States.
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This advertizement iz for information purposes only and does not constifute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer

dated 05" January, 2023 the "Letter of Offer” or ("LOF") filed with the National Stock Exchange of India Limited ("NSE™), BSE Limited (“BSE") and the Securities and Exchange Board of India ("SEBI™),

THEEQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THECHAPTER TITLED "TERMS OF THE ISSUE" ON PAGE 133 OF THE LETTER OF OFFER.

Jer>- JET FREIGHT LOGISTICS LIMITED

THE WAVE OF RELIABILITY & PERFORMANCE (EI”' LB3UQGMHZBBEPLE1 611 14]

Our Company was incorporatad as Jet Freight Logistics Private Limited under the provisions of the Companies Act, 1956 vide certificate of incorporation dated April 13, 2006 issued by Registrar of Companies, Mumbai, Maharashtra bearing registration No. 161114, Further, our Company was converted into a Public Limited Company and fresh Certificate of
Incorporation consequent to conversion was issued on July 16, 2016 by the Registrar of Companies, Mumbai, Maharashira and consequently the name of our Company was changed to et Freight Logistics Limited”. For further details in relation to our Company, please refer io the section titled “General Information”™ beginning on page 54 of the Letter of offer,

Registered Office: C/706, Pramukh Plaza, Cardinal Gracious Road, Opp. Holy Family Church, Chakala, Andheri East Mumbai City MH 400099
Tel: +91-22-61043700 Email: ir@{{l.com/info@ifl.com Website: www.ifll.com Contact Person: Ms. Shraddha Prakash Mehta, Company Secretary & Compliance Officer

PROMOTER OF OUR COMPANY: MR. RICHARD FRANCIS THEKNATH

ISSUE OF 2,32,01,802 EQUITY SHARES OF FACE VALUE OF RS. 5 EACH ("EQUITY SHARES") OF JET FREIGHT LOGISTICS LIMITED (“JFLL" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 16.25 PER EQUITY SHARE (INCLUDING PREMIUM OF RS. 11.25 PER EQUITY SHARE) ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT
NOT EXCEEDING RS. 3.770.31 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 1 (OME) EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, .E. 11™JANUARY, 2023 (THE “ISSUE”). THE ISSUE PRICE IS 3.25 TIMES OF FACE VALUE OF

ISSUE PROGRAMME

ISSUE OPENS ON LAST DATE OF MARKET RENUNCIATIONS* ISSUE CLOSES ON**

FRIDAY, 20™ JANUARY, 2023 WEDNESDAY, 25™ JANUARY, 2023 TUESDAY, 31°" JANUARY, 2023

*Eligitia Equity Sharaholders are requestad to ansura that renuncialion through off-market transfer is compieted in such a manner that the Rights Entitlemeants are credited fo the demat account of the Renauncee(s) o or prior to the Issue Closing Date.
**Uur Board or a duly authonzed committes thereof wil have the nght to extend the Issue penod as it may determing from fime to fime but not exceeding 30 (thirfy) days from the lssue Opeming Date (inclusive of the Issue Dpenimg Date). Further, no withdrawal of Apphcaton shall be permitfed by any Applicant after the Issue Closing Date.

s B * *Simple, Safe, Smart way of Application - Make use of it!!!
A A *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular bearing reference number SEBI'HO/CFD/DILZY CIR/P/202013 dated January 22, 2020, SEBI

circular bearing reference number SEBYHO/CFDYCIR/CFD/INLG /2020 dated April 21, 2020, SEBI circular bearing reference number SEBKHO/CFDYDILZ/CIR/P2020/78 dated

May &, 2020, SEBI circular bearing reference number SEBLYHO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 and SEBI circular bearing reference number

SEBI/HO/CFD/DILZ/CIR/P2021/633 dated 01 October 2021 (Collectively hereafter referred to as "SEBI Rights Issue Girculars®) and SEBI circular

SEBVCFD/DIL/ASEA/2000/30/12 dated December 30, 2000, SEBI circular CIR/GFDS DILA/2011 dated April 29, 2011 and the SEBI circular, bearing reference number

SEBWHO/CFDVDILZ/CIR/P/2020413 dated January 22, 2020 and SEBI circular bearing reference number SEBIHOYCFD/DILE/P/CIR/2022/75 dated May 30, 2022 (Collactively

heraafter referrad to as "ASBA Circulars”), all Shareholders dasiring to make an Application in this |ssue are mandatorily raquired to use tha ASBA process. Shareholders should

carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see "Making of an Application through the ASBA Process®

on page 136 of the Letier of Offer,

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEEI Rights |ssue Circulars, the credit of Rights Entitlements and Allotment of

Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of

subscribing to Equity Shares in this Issue ara advised to furnish the details of their demat accownt to the Ragistrar or our Company at least two Working Days prior to the |ssua

Claging Date, to enable the credit of their Rights Entitlements in their respective demal accounts atleast one day before the 1ssue Closing Date.

Prior tip the 1ssue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account

details are not available with our Company or the Ragistrar, shall be credited in 2 demat suspense escrow account opened by our Company.

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of their demat accounts to our Company or

to the Registrar, they are required to provide their demat account details to our Company or the Registrar not later than two Working Days prior to the Issue Glosing Date, i.e., 27"

January, 2023 to enable the credit of the Rights Entitlernents by way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day

before the Issue Closing Date, i.e., 30" January, 2023

PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Shareholders

desiring to make an Apphication in this Issue are mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications

before making their Application through ASBA. For details of procedure for application by the resident Eligible Equity Shareholders holding Equity Shares in physical form as onthe

Record Dateie. 117 January, 2023, see “Procedura for Application by Elgible Equity Shareholders holding Equity Shares in physical form® on page 139 of the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Shareholders, wishing to participate in this fssue through the ASBA facility, is required o have an ASBA

enabled bank account with an SCSB, prior to making the Application. Shareholders desiring to make an Application in this Issue through ASBA process, may submit the

Application Form in physical mode to the Designated Branches of the SCSB or onling/ elecironic Application through the website of the SC58s (if made available by such SC5B)

for authorizing such SC58 to block Application Money payabde on the Application In their respective ASBA Accounts.

shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SC5EB, wia the electronic mode, for blocking funds in

the ASBA Account equivalent to the Application Money mentioned in tha Application Form, as the case may be, atthe time of submission of the Application,

Self-Cerlified Syndicate Banks:

For the list of banks which have been notified by SEBI fo act as 3C5Bs for the ASBA process, please rafer to

hittps://www.sebi.gov.in/sebiwebyother/ OtherAction.do?doRecognisedFpi=yes&intmid=34.

APPLICATION BY ELIGIBELE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: Please note that in accordance with Regulation 77 4 of the SEBIICDR

Requiations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly,

Eligibde Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this I5sue are advised to furnish the details

of their demat accountto the Registrar or our Company at least two Working Days prior to the Issee Closing Date, to enable the credit of their Rights Enfitements in their respectiva

demal accounts at least one day before the Issue Closing Date.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSLE CAN BE

ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD

DATE ie. JANUARY 11,2023

DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatch of the ALOF and Application Form for the Issue was completed on January

16, 2023 by the Registrar to the |ssue.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Reguiation 774 of the SEBIICDR Reguiations read with

the SEBI Rights |ssue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dernaterialized farm only. Prior to the |ssue Opening Date, our

Company shall credit the Rights Entitiements to (1) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat

suspense escrow account (namely, Jet Freight Logistics Limited) opened by our Gompany, for the Eligible Equity Sharehodders which would comprise Rights Entitlements relating

to (a) Equity Shares held in the account of the IEPF authority; or {b) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit or the

Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI Listing Reguiations) or details of which are unavailabla

with our Company or with the Registrar on the Record Dale; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in phvwsical form as on Record Date

where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (d) credit of the Rights Enfittements returned/reversed Tailed; or

(e} the ownership of the Equity Shares currently under dispute, including any court proceedings, if amy; or (f) non-institutional equity shareholdars in the United States.

Eligible Equity Shareholders are requested to provide relevant details {such as copies of self-attested PAN and client master sheet of demat account etc., details/ records

confirming the legal and beneficial ownership of their respective Equity Shares) to our Company or tha Registrar not [ater than two Working Days prior to the Issua Closing Date,

i.e., by 27" January, 2023 to enable the credit of their Rights Entitlements by way of transter from the demat suspense escrow account 1o their demat account at least one day

before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible

Equity Sharehodders inthis regard. Such Eligible Equity Sharehokders are also requestad to ensure that their demat account, details of which have been provided to our Company or

the Registrar account is active to facilitate the aforementioned transfer.

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint hotders, in the same

arder and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SC5B before the Issue Closing Date and should contain the fallowing

particulars:

{a) Mame of our Company, being Jet Freight Logistics Limited:

{b) Name and address of the Eligible Equity Shareholder including joint hokders (in the same order and as per specimen recorded with our Company or the Depository);

ic) Folio Mumber (in case of ENgible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Chient 1D,

(d) Except for Applications on behalt of the Central or State Government, the residents of Sikkim and the officials appainted by the courts, PAN of the Eligible Equity Shareholder
and for gach Eligible Equity Sharaholderin ¢ase of joint names, irespective of the total vakue of the Equity Sharas applied for pursuant to this Issus

ig)} Number of Equity Sharas held as on Record Date;

(f) Allotment option —only dematerialised form,

(g} Mumber of Equity Shares entitled to;

ihy Number of Equity Shares applied for within the Rights Entitliemenis;

(i) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entittements have bean applied for);

{j) Total number of Equity Shares applied for;

(k) Total amount paid at the rate of Rs, 16.25 per Equity Share;

(I} Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSEB;

im} In case of mon-resident Eligibie Equity Shareholders making an application with an Indian address, defails of the NREFCNR/NRD account such as the account number, nams,
address and branch of the SCSB with which the account is maintained;

{n) Authorisation fothe Designated Branch of the SC58 to block an amount equivalent to the Application Money in the ASBA Account;

(o) Signature of the Eligible Equity Shareholder {in case of joint holders, to appear inthe same sequence and order as they appear in the records of the SC5B); and

ip) All such Eligible Equity Shareholders are deemed to have accepted the lollowing:

'tf We will nof offer, self or otherwise fransfer any of the Rights Equity Shares which may be acquired by us in any furisdichion ar under any circumstances in which such offer or

Sale is mot autharized or fo any person fa winam if (5 uawiul to make such offer, sale or invitation excepl wnder circumslances that will result in compliance with any applicatie

laws or reguiations. We satisfy, and each account for which we are acting satisfies, aif suifabiity sfandards for Shareholders in imvestments of the type subscribed for herein

imposead by the junsdichion of our resicance.

I We understand and agree that the Rights Entillemend and Rights Equily Shares may not be reolfered, resold, pledged or otherwise transferred excep! in an offshore fransaction

in compliance with Regulation 5, orofherwise pursiant fo an exemption from, or in a fransaction nof subject to, the regiziralion requiremeants of the U5 Securifies Act,

I We (i) amy/ are, and the person, if any, for wihose accoun! [ we am) are acquirimg such Rights Entitfernent and! or the Rights Equnly Shares is/ are, oulside the ULS., (i) am/ are

not a "UL.5. Person® as defined in ("Reguiations®), and (iv) /5/ are acquiring fhe Rights Entilement andy or the Rigitts Equity Shares in an offshore transaction meefing the

reguirements of Reguiations.

I We acknowledge that the Company, ifs affiliales and others wil rely upon the fruth and accuracy of the foregoing representations and agreements. *

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Enfitlements credited to the same demat account or in demat SUspense ascrow

account, as applicable, including cases where a Shareholders submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

shareholders are requested to sinctly adhere to these instructions. Failure to do 30 could result in an Application being rejected, with our Company, and the Registrar not having

any liability 1o the Shareholders. The plain paper Application formal will be available on the website of the Registrar at www.bigsharaonline.com.

Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the SC5SB or funds are not blocked in the Shareholders' ASBA Accounts on or

before the Issue Closing Date,

LAST DATE FOR APPLICATION: The kast date for submission of the duly fillad in the Application Form or a plain paper Application is 317 January, 2023, i.e., 1ssue Closing Date. Our

Board or any committee thereof may extend the said date for such period as it may determing from time to time, subject to the Issue Period not exceeding 30 days from the 1ssue

Opening Date (inclusive of the Issue Opening Date).If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money &5 not

blocked with fhe SCSB on or before the lssue Closing Date or such date as may be extendead by our Board or any committee thereod, the invitation fo offer contained in the Laiier of

offer shall be deemed to have been declined and our Board or any committee thereof shall be at [fberty to dispose of the Equity Shares hereby offerad, as set outin *- Basis of

Allotment® mentioned on page 157 of the Letter of Offer.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Efigible Equity Shareholders may renounce the Rights Entitiements, cradited fo their respective demat

accounts, aither in full or in part {a) by using the secondary markel platform of the Slack Exchanges (the *0n Market Renunciation®); or (b) through an off-market transfer (the

"0t Market Renunciation"), during the Renunciation Period. The Shareholders should have the demat Rights Entitlements credited/lying in his/her own demat account priorfo the

renunciation. The trades through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlerments through the depository mechanism,

Shareholders may be subject to adverse foreign, state or bocal fax or legal consequences as a result of trading in the Rights Enfitlements. Shareholders who intend to trade in the

Rights Entitlernents should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for

trading in Rights Entitliements.

Pieasa note that the Rights Entitlements which are neither renounced nor subscribed by the Sharehaolders on or befora the Issue Closing Date shall lapse and shall be exinguished

after the Issue Closing Date.

Dur Company accepts no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such cosis will be incurred solely by

the Shareholders.

On Market Renunciation

The Eligible Equity Sharehoiders may renounce the Rights Enfitlements, credited to their respective demat accounts by trading/selling them on the secondary market platform of

the Stock Exchanges through a registered stock-braker inthe same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Girgulars, the Rights Entitements cradited fo the respective demat accounis of the

Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INESB2YV2001 7 subject to requisite approvals. Prior to the Issue Opening Date, our

Company will obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market

Renunciation or the price at which the Rights Entitlernants will trade. The details for trading in Rights Entitlerments will ba as specifiad by the Stock Exchanges from time to time,

The Rights Entitlernamts are tradable in dematerialized form only. The market lot for trading of Rights Entilements is one Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from 207 January, 2023 fo 25" January, 2023 (both days

inclusive).

The Shareholders holding the Rights Entilerments who desire to sell their Rights Entitlerments will have to do so frerowgh their reqistered stock-brokers by guofing the 1518

INESE2VZ0017 and indicating the details of the Rights Entitlaments they intend to tradea

The Shareholders can place order for sale of Rights Entitlernents only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of NSE & BSE under austomatic order matching machanism and on 'T+2 rolling

sattlemant basis', where ‘T’ refers to the date of trading. The transactions will be sattled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract

note in accordance with the requiremeants of the Stock Exchange and the SEBI,

O Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entittements, credited to their respective demat accounts by way of an off-market transfer through a depository

participant, The Rights Entitlements can be transferrad in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transter is completad in such @ manner that the Rights Entittements are credited to the

demat accounts of the Renouncees on or prior to the Issue Closing Date to enable Renouncess to subscribe to the Equity Shares in the Issua.

The Shareholders holding the Rights Entitternents who desira to transfer their Rights Entitlernents will have to do 5o through their depository participant by issuing a delivery

instruction slip guoting the 151N INESE2V2001 7, the details of the buyer and the details of the Rights Enfitlements they infend to transfer. The buyer of the Hights Entitlements

(uniess already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders can transfer Rights Entitlements

only to the extant of Rights Entitlements available in their demat account.

The instructions for fransfer of Rights Entitiemants can be issuad during the working hours of tha depository participants.

The detailed rules for transter of Rights Entitlements through off-market transfer shall be as spacified by the NSDL and COSL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH DN MARKET RENUNCIATION / OFF MARKET RENUMNCIATION, AN

APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON OR

BEFORE ISSUE CLOSING DATE THEN SUCH RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. WO SHARES FOR SUCH LAPSED RE

WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RE. PERSONS WHO HAVE

BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE

TOTHE SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlemenis

The Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 1 (One) Equity Shares for every 1 {One) Equity Shares held as on the

Record Date. As per SEBI Rights 1ssue Circulars, the fractional entiiernents are to be ignored. In terms of present ratio, there will no fractional shares.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUMNCIATION / OFF MARKET

RENUMCIATION, PLEASE REFER TO THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 136 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity Shares are listed and traded on N3E (Scrip Code:

JETFREIGHT) and on BSE (Scrip Code; 543420) under the 15IN; INES82V01025. The Equity Shares shall be credited to a tempaorary 151N which will be frozen until the receipt ofthe

final listing’ trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and

credited to the new ISIM for the Equity Shares and thereafter be available for trading and the temporary I1SIN shall be permanently deactivated in the depository system of COSL and

N30L.

DISCLAIMER CLAUSE OF SEBI: The Draft Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is R, 3,770.31 lakhs. The present

Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first provise to Regulation 2 of the SEBI ICDR Regulations and our Company shall file the copy of the

Letter of Offer prepared in accordance with the SEBIICDR Regulations with SEBI for information and dissemination on the website of SEBI e, www.sebi.gow.in.

DISGLAIMER CLAUSE OF NSE {Designated Stock Exchange): It is to be distinctly understood that the aforesaid permission given by NSE should not in any way be desmed or

constreed that the letter of offer has been cleared or approved by NSE; nordoes itin any manner warrant, certify or endorse the correctness or cornphetanass of any of the contents

of the letter of offer; nor does it warrant that this [ssuer’s securities will be Bsted or will confinue to be isted on the Exchange; nor does it take any responsibifity for the financial or

other soundness of this Issuer, its promodars, its managament or any schema or project of this [ssuer, The Investors are advised to rafer to the Lettar of Offer for the full text of the

“Disclaimer Clause of NSE® beginning on page 127 of the LOF.

DISCLAIMER CLAUSE OF BSE: Itis to be distinctty understood that the permission given by BSE Limited should not, inanyway, be deemed or constroed that the Letter of Dffer has

been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the

Letter of (Mfer for the full texd of the “Disclaimer Clause of BSE® beginning on page 128 of the LOE

DISPATCH AND AVAILABILITY OF I3SUE MATERIALS: In accordance with the SEBI ICDR Ragulations, the Abridged Latter of Offer, the Application Form, the Rights Entitlement

Letter and ather |ssue material will be sanl/ dispatched only to the Eligible Equity Sharehalders who have provided Indian address. In case such Eligible Equity Shareholders have

provided their valid e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entitement Letter and other Issue material will be sent anly to their valid e-mail

address and in case such Eligible Equity Shareholders have not provided their e-rmail address. then the Abridged Letter of Offer, the Application Form, the Rigivts Entitlernent Latter

and other Issue material will be dispatched, ona reasonable effort basis, tothe Indian addresses provided by them.

Furthar, the Letter of Offer will be sent’ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In casa such

Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity Sharehobders

have not provided their e-mail addrass, then the Letter of Offer will be dispatched, on a reasonabie effort basis, to the Indian addresses provided by them.,

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Sharehalderis eligible to subscribe for the Equity

ahares under applicable laws) on the websites of:

(I} OwrCompany at wwwjill.com;

(if} The Registrar at www.bigshareonling.com;

(i) The Stock Exchanges at www.nseindia.com and www. bseingia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entittements from the website of the Repistrar {i.e., Bigshare Services Private Limited at

www.higshargonling.com) by entering their DP 1D and Client 1D or Folio Mumber (for ERgible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and

PAN. The link for the same shall also be avallable on the website of our Company (i.e.. www.jill.com).

BANKERS TD THE ISSUE: KOTAK MAHINDRA BAMK LIMITED

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit fallowing

links for the below-mentioned purposes

a)  Frequently asked questions and onling’ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of dificulties faced by the
shareholders, www. bigshareonling.com.

by  Updation of Indign address/ e-mail address phone or mobile number inthe records maintained by the Registrar or our Company: www,bigshareonline, com.

¢)  Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www.bigshareonling_com.

d) Submission of self-attested PAN, client master sheet and demat account details by mon- resident Eligible Equity Shareholders
investor@bigshareonling. com/rightsissue@@bigshareonling. com.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BIGSHARE SERVICES PRIVATE LIMITED

Office No 56-2, 6 Floor, Pinnacle Business Park, Next 1o Ahura Centre,

Mahakali Caves Road, Andheri (East),Mumbai 400 093 Tel: +91 22 6263 8200,
Email: rightsissue@bigshareonling.com Sinvesior@bigsharaonling.com
Website: wwaw bigsharsonline.com

Ms. Shraddha Prakash Mehta

C/706, Pramukh Plaza, Cardinal Gracious Road,
Chakala, Andheri East. Mumbai 400099 India.
Tel: +91 22 6104 3700

Contact Person: . Vijay Surana emall r@ifl.com
SEBI Registration Number: INROOD001385 Website: yow,jfll.com

Date: January 16, 2023
Place: Mumbai

aecurities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the Linited Sfates.

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- 1ssue/ post-lssue related matters. All grievances relating o the ASBA process may be addressed to the Registrar to the lssue, with a copy to the SCSB, giving full details such as name. address of the applicant, number of Equity Shares
applied for, amount blocked, ASBA Account number and the Designated Branch of the SCS8 where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors,

For Jet Freight Logistics Limited
On Behalf of the Board of Directors
Sd/-

Mr. Richard Francis Theknath
Chairman & Managing Director

Disclaimer: Our Company is propasing, subject to receipt of reguisite approvals, market conditions and other considerations, o issue Equity Shares on a rights basis and has filed a Letter of Offer dated January 05, 2023 with the Securities and Exchange Board of India, NSE and BSE. The Latter of Offer is available on the website of SEBI at www_sebi.govin.
website of Stock Exchanges whera the Equity Shares are fisted i.e. NSE and BSE at www.nse.com and www. bsgindia.com, Investors should note that investment in eguity sharas involves a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors" beginning on page 24 of the Letter of Offer. This announcement has
been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be affered or sold in the United States absent registration under the LS
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THE WAVE OF RELIABILITY & PERFORMANCE

THEEQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 133 OF THE LETTER OF OFFER.

ISSUE OPENS ON

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer
dated 05" January, 2023 the "Letter of Offer" or ("LOF") filed with the National Stock Exchange of India Limited (“NSE”), BSE Limited (“BSE”) and the Securities and Exchange Board of India ("SEBI”).

(CIN- L63090MH2006PLC161114)

Our Company was incorporated as Jet Freight Logistics Private Limited under the provisions of the Companies Act, 1956 vide certificate of incorporation dated April 13, 2006 issued by Registrar of Companies, Mumbai, Maharashtra bearing registration No. 161114. Further, our Company was converted into a Public Limited Company and fresh Certificate of
Incorporation consequent to conversion was issued on July 16, 2016 by the Registrar of Companies, Mumbai, Maharashtra and consequently the name of our Company was changed to ‘Jet Freight Logistics Limited”. For further details in relation to our Company, please refer to the section titied “General Information” beginning on page 54 of the Letter of offer.
Registered Office: C/706, Pramukh Plaza, Cardinal Gracious Road, Opp. Holy Family Church, Chakala, Andheri East Mumbai City MH 400099
Tel: +91-22-61043700 Email: ir@jfll.com/info@jfl.com Wehsite: www.jfll.com Contact Person: Ms. Shraddha Prakash Mehta, Company Secretary & Compliance Officer

PROMOTER OF OUR COMPANY: MR. RICHARD FRANCIS THEKNATH

ISSUE OF 2,32,01,892 EQUITY SHARES OF FACE VALUE OF RS. 5 EACH (“EQUITY SHARES”) OF JET FREIGHT LOGISTICS LIMITED (“JFLL’ OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF RS. 16.25 PER EQUITY SHARE (INCLUDING PREMIUM OF RS. 11.25 PER EQUITY SHARE) (“ISSUE PRICE”) FOR AN AGGREGATE AMOUNT
NOT EXCEEDING RS. 3,770.31 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 1 (ONE) EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 11™JANUARY, 2023 (THE “ISSUE”). THE ISSUE PRICE IS 3.25 TIMES OF FACE VALUE OF

ISSUE PROGRAMME
LAST DATE OF MARKET RENUNCIATIONS*

LOGISTICS LIMITED

ISSUE CLOSES ON**

FRIDAY, 20™ JANUARY, 2023

WEDNESDAY, 25™ JANUARY, 2023

TUESDAY, 31°" JANUARY, 2023

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is comp/eted in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
**Qur Board or a dufy authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA

*Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular bearing reference number SEBI/HO/CFD/DIL2/ CIR/P/2020/13 dated January 22, 2020, SEBI
circular bearing reference number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020, SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated
May 6, 2020, SEBI circular bearing reference number SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 and SEBI circular bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated 01 October 2021 (Collectively hereafter referred to as "SEBI Rights Issue Circulars") and SEBI circular
SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular CIR/CFD/ DIL/1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 and SEBI circular bearing reference number SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 (Collectively
hereafter referred to as "ASBA Circulars"), all Shareholders desiring to make an Application in this Issue are mandatorily required to use the ASBA process. Shareholders should
carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see "Making of an Application through the ASBA Process"
on page 136 of the Letter of Offer.
Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitiements and Allotment of
Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two Working Days prior to the Issue
Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.
Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of their demat accounts to our Company or
to the Registrar, they are required to provide their demat account details to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., 27"
January, 2023 to enable the credit of the Rights Entitiements by way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day
before the Issue Closing Date, i.e., 30" January, 2023
PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Shareholders
desiring to make an Application in this Issue are mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications
before making their Application through ASBA. For details of procedure for application by the resident Eligible Equity Shareholders holding Equity Shares in physical form as on the
Record Datei.e. 11" January, 2023, see "Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical form" on page 139 of the Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA
enabled bank account with an SCSB, prior to making the Application. Shareholders desiring to make an Application in this Issue through ASBA process, may submit the
Application Form in physical mode to the Designated Branches of the SCSB or online/ electronic Application through the website of the SCSBS (if made available by such SCSB)
forauthorizing such SCSB to block Application Money payable on the Applicationin their respective ASBA Accounts.
Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in
the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.
Self-Certified Syndicate Banks:
For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: Please note that in accordance with Regulation 77A of the SEBI ICDR
Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly,
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details
of their demat account to the Registrar or our Company at least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective
demat accounts atleast one day before the Issue Closing Date.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATEi.e. JANUARY 11,2023.
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatch of the ALOF and Application Form for the Issue was completed on January
16, 2023 by the Registrarto the Issue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR Regulations read with
the SEBI Rights Issue Circulars, the credit of Rights Entitiements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our
Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat
suspense escrow account (namely, Jet Freight Logistics Limited) opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating
to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable
with our Company or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date
where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or
(e) the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details/ records
confirming the legal and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date,
i.e., by 27" January, 2023 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat account at least one day
before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible
Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have been provided to our Company or
the Registrar accountis active to facilitate the aforementioned transfer.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same
order and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:
(a) Name of our Company, being Jet Freight Logistics Limited;
b) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);
) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID;

) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder
and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuantto this Issue
(e) Number of Equity Shares held as on Record Date;
(f) Allotment option—only dematerialised form;
(9) Number of Equity Shares entitled to;
(h) Number of Equity Shares applied for within the Rights Entitlements;
(i) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);
(j) Total number of Equity Shares applied for;
(
(
(

k) Totalamount paid at the rate of Rs. 16.25 per Equity Share;

) Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the account number, name,

address and branch of the SCSB with which the accountis maintained;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalentto the Application Money in the ASBA Account;

(0) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

() Allsuch Eligible Equity Shareholders are deemed to have accepted the following:
"/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or
sale is not authorized or to any person to whom it is unfawful to make such offer, sale or invitation except under circumstances that will resuft in compliance with any applicable
Jaws or requlations. We satisfy, and each account for which we are acting satisfies, all suitability standards for Shareholders in investments of the type subscribed for herein
imposed by the jurisdiction of our residence.
1/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore transaction
in compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.
1/ We (i) am/ are, and the person, if any, for whose account I/ we amj are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are, outside the U.S., (ii) am/ are
not a "U.S. Person" as defined in ("Reguiations"), and (i) is/ are acquiring the Rights Entitlement and/ or the Rights Equity Shares in an offshore transaction meeting the
requirements of Regulations.
1/ We acknowiedge that the Company, its affiliates and others will refy upon the truth and accuracy of the foregoing representations and agreements. "
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense escrow
account, as applicable, including cases where a Shareholders submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.
Shareholders are requested to strictly adhere to these instructions. Failure to do so could resultin an Application being rejected, with our Company, and the Registrar not having
any liability to the Shareholders. The plain paper Application format will be available on the website of the Registrar at www.bigshareonline.com.
Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders’ ASBA Accounts on or
before the Issue Closing Date.
LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is 31* January, 2023, i.¢., Issue Closing Date. Our
Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue
Opening Date (inclusive of the Issue Opening Date).If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not
blocked with the SCSB on or before the Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of
offer shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in - Basis of
Allotment" mentioned on page 157 of the Letter of Offer.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat

accounts, either in full or in part (a) by using the secondary market platform of the Stock Exchanges (the "On Market Renunciation"); or (b) through an off-market transfer (the

"0ff Market Renunciation"), during the Renunciation Period. The Shareholders should have the demat Rights Entitlements credited/lying in his/her own demat account prior to the

renunciation. The trades through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitiements through the depository mechanism.

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitiements. Shareholders who intend to trade in the

Rights Entitiements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for

trading in Rights Entitlements.

Please note that the Rights Entitiements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be extinguished

afterthe Issue Closing Date.

Our Company accepts no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by

the Shareholders.

On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the secondary market platform of

the Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

Inthis regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective demat accounts of the

Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INE982V20017 subject to requisite approvals. Prior to the Issue Opening Date, our

Company will obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market

Renunciation or the price at which the Rights Entitlements will trade. The details for trading in Rights Entitiements will be as specified by the Stock Exchanges from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from 20" January, 2023 to 25" January, 2023 (both days

inclusive).

The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitiements will have to do so through their registered stock-brokers by quoting the ISIN

INE982V20017 and indicating the details of the Rights Entitiements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of NSE & BSE under automatic order matching mechanism and on ‘T+2 rolling

settlement basis’, where ‘T’ refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract

notein accordance with the requirements of the Stock Exchange and the SEBI.

0ff Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitiements, credited to their respective demat accounts by way of an off-market transfer through a depository

participant. The Rights Entitiements can be transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the

demat accounts of the Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe to the Equity Shares in the Issue.

The Shareholders holding the Rights Entitiements who desire to transfer their Rights Entitiements will have to do so through their depository participant by issuing a delivery

instruction slip quoting the ISIN INE982V20017, the details of the buyer and the details of the Rights Entitiements they intend to transfer. The buyer of the Rights Entitlements

(unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders can transfer Rights Entitiements

only to the extent of Rights Entitlements available in their demat account.

Theinstructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.

The detailed rules for transfer of Rights Entitiements through off-market transfer shall be as specified by the NSDL and CDSL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON MARKET RENUNCIATION / OFF MARKET RENUNCIATION, AN

APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON OR

BEFORE ISSUE CLOSING DATE THEN SUCH RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE

WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RE. PERSONS WHO HAVE

BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE

TO THE SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 1 (One) Equity Shares for every 1 (One) Equity Shares held as on the

Record Date. As per SEBI Rights Issue Circulars, the fractional entitlements are to be ignored. Interms of presentratio, there will no fractional shares.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION / OFF MARKET

RENUNCIATION, PLEASE REFER TO THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 136 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity Shares are listed and traded on NSE (Scrip Code:

JETFREIGHT) and on BSE (Scrip Code: 543420) under the ISIN: INE982V01025. The Equity Shares shall be credited to atemporary ISIN which will be frozen until the receipt of the

final listing/ trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and

credited to the new ISIN for the Equity Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the depository system of CDSL and

NSDL.

DISCLAIMER CLAUSE OF SEBI: The Draft Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is Rs. 3,770.31 lakhs. The present

Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first proviso to Regulation 3 of the SEBI ICDR Regulations and our Company shall file the copy of the

Letter of Offer prepared in accordance with the SEBIICDR Regulations with SEBI for information and dissemination on the website of SEBIi.e. www.sebi.gov.in.

DISCLAIMER CLAUSE OF NSE (Designated Stock Exchange): It is to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or

construed thatthe letter of offer has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents

of the letter of offer; nor does it warrant that this Issuer’s securities will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the financial or

other soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer. The Investors are advised to refer to the Letter of Offer for the full text of the

“Disclaimer Clause of NSE” beginning on page 127 of the LOF.

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has

been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the

Letter of Offer for the full text of the “Disclaimer Clause of BSE” beginning on page 128 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the Application Form, the Rights Entitiement

Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have

provided their valid e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail

address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter

and other Issue material will be dispatched, ona reasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In case such

Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders

have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity

Shares under applicable laws) on the websites of:

(i) OurCompany at www.jfll.com;

(i) TheRegistrar at www.bigshareonline.com;

(iii) - The Stock Exchanges at www.nseindia.com and www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Bigshare Services Private Limited at

www.bigshareonline.com) by entering their DP ID and Client ID or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and

PAN. The link for the same shall also be available on the website of our Company (i.e., www.jfll.com).

BANKERS TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following

links for the below-mentioned purposes:

a)  Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the
Shareholders: www.bigshareonline.com.

b)  Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the Registrar or our Company: www.bigshareonline.com.

¢)  Updation of demataccount details by Eligible Equity Shareholders holding shares in physical form: www.bigshareonline.com.

d) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders:
investor@bigshareonline.com/rightsissue@bigshareonline.com.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BIGSHARE SERVICES PRIVATE LIMITED

™ Office No S6-2, 6" Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East),Mumbai 400 093 Tel: +91 22 6263 8200,
Email: rightsissue@bigshareonline.com /investor@bigshareonline.com

Website: www.bigshareonline.com
Contact Person: Mr. Vijay Surana

Ms. Shraddha Prakash Mehta

G/706, Pramukh Plaza, Cardinal Gracious Road,
Chakala, Andheri East, Mumbai 400099 India.
Tel: +91 22 6104 3700

Email: ir@jfll.com

SEBI Registration Number: INRO00001385 Website: wwwfll.com

Date: January 16, 2023
Place: Mumbai

Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue/ post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant, number of Equity Shares
applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated January 05, 2023 with the Securities and Exchange Board of India, NSE and BSE. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in,
website of Stock Exchanges where the Equity Shares are listed i.e. NSE and BSE at www.nse.com and www.bseindia.com. Investors should note that investmentin equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors" beginning on page 24 of the Letter of Offer. This announcement has
been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US

For Jet Freight Logistics Limited
On Behalf of the Board of Directors
Sd/-

Mr. Richard Francis Theknath
Chairman & Managing Director

Sunjeet Comm.
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