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JFLL/CS/SE/2023-2024/32     Date: 12.02.2024 
 
To, 
Listing Department,      Listing Operations Department, 
National Stock Exchange of India Limited,  BSE Limited, 
Exchange Plaza, Bandra Kurla Complex,   P.J. Towers, Dalal Street,   
Bandra East, Mumbai-400051.    Mumbai – 400 001. 
NSE Trading Symbol: JETFREIGHT   BSE Scrip Code: 543420 
 
ISIN: INE982V01025 
 
Subject: Outcome of the Meeting of the Board of Directors of the Company held on February 
12, 2024. 
Reference: Reg. 30 & 33 of SEBI (LODR) Regulations, 2015. 
 
Dear Sir/ Madam, 

With reference to the captioned subject matter, this is to inform you that a Meeting of the Board of 
Directors of the company was held on Monday, February 12, 2024, at the Registered Office of the 
company at 12:15 p.m.  
 
The Board of Directors at its Meeting held on February 12, 2024, discussed and approved the 
following: (outcome of the Meeting) 
 
1. Unaudited Standalone & Consolidated Financial Results & Limited Review Report of the 

Company for the quarter and nine months ended December 31, 2023. (enclosed) 
 

2. Approved the appointment of Mr. Deepak Dinesh Kacha as Interim Chief Financial Officer & 
Key Managerial Personnel of the Company w.e.f. February 12, 2024. (Annexure-1) 

 
3. Pursuant to Regulation 30(5) read with Schedule III of the SEBI (LODR) Regulations, 2015, Mr. 

Deepak Dinesh Kacha was also appointed as an authorized Key Managerial Personnel for 
determining the materiality of an event or information and making disclosures to Stock 
Exchanges under Regulation 30 of the SEBI (LODR) Regulations, 2015. 
 
In view of the above provision, please find below, the updated contact details of Key 
Managerial Personnel of the Company authorised under Regulation 30(5) of the SEBI Listing 
Regulations: 
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The Board Meeting concluded at 02:45 p.m.  

Kindly take it on your records. 
 
Thanks & Regards, 
For Jet Freight Logistics Limited 
 
 

 

Shraddha Mehta 
Company Secretary & Compliance Officer  

  

Sr. 
No. 

Name Designation E-mail ID Contact 
details  

1 Mr. Richard Theknath Chairman & 
Managing 
Director 

richard@jfll.com  
 

+912261043700 
2 Mr. Deepak Kacha Interim Chief 

Financial Officer 
deepak.kacha@jfll.com 

3 Ms. Shraddha Mehta Company 
Secretary & 
Compliance 
Officer 

shraddha@jfll.com 
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Annexure-A 
 

Details with respect to changes in Key Managerial Personnel (Interim Chief Financial 
Officer) under SEBI (LODR) Regulations, 2015 read with SEBI circular SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023 are as under: 
 
Sr. 
No. 

Particulars Information of such event(s) 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment 

2 Date of appointment/cessation 
(as applicable) & term of 
appointment 

February 12, 2024 

3 Brief profile (in case of 
appointment)  

Mr. Deepak Dinesh Kacha is a Commerce 
Graduate and an MBA from ICFAI University. 
He is a seasoned professional with over 26 
years of experience in Business Accounts, high 
expertise working in Freight Forwarding, 
Shipping Line, Express Logistic Distribution, 
Shipping, E-Commerce, Warehousing & 
Supply Chain Solutions. Controlling all vital 
activities as Fund Management, Budgetary 
control, Profitability and Finalization of 
Accounts. He was working earlier with 
Magnum Cargo Pvt Ltd and before that with 
DTDC Express Ltd. 
 
His designation was General Manager- 
Accounts & Finance. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not Applicable 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023, 
Rs_in Lakhs 

Quarter Ended Nine Months Ended Year Ended 
Particulars 31122023 30.092023 31122022 31.12.2023) 31122022 31.03.2023| 

(Unaudited) (Unaudited) (Unaudited) (Unaudited)) (Unaudited)| (Audited) 
1. Income 
2. Revenue from operations 9,052.04 882399 8,697.56 29,230.88 3243493 41,697.96 
b Other income 1429 1935 17.17 5071 5146 7193 
[Total income 9,066.33 884334 871472 29.281.59 32,48639 41,769 88 
2. Expenses 918.24 
2. Operational expenses 8,148.09 7,998.96 803117 26,738.76 30,15259 38,53502 
b. Employee benefits expense 469.74 642,59 529.58 171688 138622 169401 
lc. Finance costs 136.82 130.99 125.09 40587 36783 50525 
d. Depreciation, amortisation and impairment expense 57.87 6812 69.96 192,16 21290 281.05 
e._Other expenses 131.80 14285 181.58 551.02 53305 669.01 
[Total expenses 894432 8,983.51 8,937.38 29,604.70 32,652.60 41,684.35 
3. Profit before exceptional items and tax (1-2) 122,01 (140.17)| (222.66) (323.11)) (166.21) 8553 
4. Exceptional items (net)* 26495 (199.40)| - 6555 - - 
5. Profit/(loss) before tax (3 +4) 386.96 (339.57) (222.66), (257.56) (166.21) 85.53 
6. Tax expense 

a Cument tax 34.50 - 26.71) 34.50 - 3617 
b, Deferred tax (74.62)| - (0.56) (76.50)| (7042) 19.40 

c. Income tax paid for carlier years 23.90 
7. Profit/(loss) after tax (5 - 6) 427.08 (339.57)| (195.40)| (215.56) (95.78) 6.08 
8. Other comprehensive income/(loss) 
a. (i) Items that will not be reclassified o profit or loss 154 184 525 5.10 1528 625 

(i) Income tax relating to items that will not be reclassified to profit or loss (0.43) (0.61) 1.75) (1.61) (5.10) (2.09) 

b. (i) Items that will be reclassified to profit o loss 
(ii) Income tax relating to items that will be reclassified to profit or loss 

9. Total comprehensive income/(loss) for the period (7 +8) 428.19 (338.34) (191.90)] (212.08) (85.61) 1024 
10. Earnings per sha 
a. Basic eanings per share (Rs.) 092 ©33)| 1.6 (©46) ©53) oot 
b. Diluted eanings per share (Rs ) 092 @73)| (1.68) (©.46) ©53) o001 
1. Paid-up equity share capital (face value Rs 5 per share) 2,320.19 2,320.19 1,160.09 232019 1,160.09 2,320.19 
12. Reserves and surplus 3.903.63 

Note* :Cfipital gain on liquidation of 100% foreign subsidy i.e. JET FREEIGHT LOGISTICS FZCO of Rs 264.95 lakh is shown under Exceptional items. 

anff on behalf of Board of Directo) 

ichard Francis Theknath 
Chairman & Managing Directol 
DIN: 01337478 

Place: Mumbai 
Date: February 12, 2024



Notes: 

- These standalone financial results together with results of the previous period have been prepared 
in accordance with the recognition and measurement principles laid down in Ind AS 34 Interim 
Financial Reporting prescribed under 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. 

- The standalone financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors of the Company at their respective meeting held on February 12, 2024. 

- The Statutory Auditors of the Company have conducted a limited review of the financial results 
for the quarter ended 31st December 2023 pursuant toregulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements), Regulations, 2015. 

- The business of the Company has grown, specifically improvement in Air Tonnage by 14% during 
the quarter in comparison to the same period of previous year. However, due to constant falling 
Freight rates, the Revenue of the Company is Rs 90.66 Crores during the reported quarter. Looking 
at the future growth of the Company, the Company has invested in technology, due to which the 
company’s EBITDA is Rs 3.17 Crore during the reporting quarter. 

. The Company operatesinasingle line of business i.e. Freight Forwarding, hence segmentreporting 
is in compliance with the reporting requirement of Ind AS 108 ‘Operating Segments’. 

- The Indian Parliament has approved the Code of Social Security, 2020 which would impact the 

contributions by the Company towards Provident Fund and Gratuity. The effective date from 

which the changes are applicable is yet to be notified and the rules for qualifying the financial 

impact are yet to be framed. Based on initial assessment by the Company, the additional impact on 
Provident fund contributions by the Company is not expected to be material, whereas the likely 

additional impact on Gratuity liability/ Contributions by the Company could be material. The 

Company will complete their evaluation and will give appropriate impact in its financial 

statements in the period in which the Code becomes effective and the related rules to determine 
the financial impact are published. 

. Previous periods figures have been regrouped, rearranged, reclassified wherever necessary to 

corresppnd with those of the current period. 

Chairman & Managing Directol 

DIN: 01337478 
Mumbai, 12t February, 2024
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Independent Auditor’s Review Report on Standalone unaudited quarterly and year-to-date 
financial results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Review report to, 

The Board of Directors, 

Jet Freight Logistics Limited. 

We have reviewed the accompanying statement of unaudited financial results of Jet Freight Logistics 

Limited for the quarter ended December 31, 2023, and for the year-to-date period from April 1, 2023 

to December 31, 2023. This statement is the responsibility of the Company’s Management and has 

been approved by the Board of Directors. Our responsibility is to issue a report on these financial 

statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to the attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with 

applicable Indian Accounting Standards and other recognized accounting practices and policies, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For S C Mehra & Associates LLP 

Chartered Accountants 

FRN 106156W 
SURESH Digtaly signed by SURESH 

CHMAGANLAL MENRA 
CHHAGANLAL by 20200212 101640 
MEHRA ‘s 
CA S C Mehra 

Partner 

M No: 39730 

UDIN: 24039730BKA OKX7313 

Place: Mumbai 

Date: 12.02.2024 

S C MEHRA & ASSOCIATES LLP 
Head Office : Office No. 42, 1st Floor, Singh Estate No. 3, Mrinaltai Gore Flyover, Near Movie Star Cinema, Off. S. V. Road, 

Ram Mandir (West), Goregaon, Mumbai - 400 104, India. 

Off. : +91 9819272535 * Mob. : +91 9820060260 * Email : sc.mehra@scmassociates.in 

Branches : Ahmedabad ¢ Bengaluru ¢ Chennai * New Delhi * Jaipur ¢ Jodhpur ¢ Thane ¢ Varanasi
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023. 
T, in Lakis 

Quarter Ended Nine Months Ended Vear Ended 
Particulars 51.12.202)] 30092023 31122022 31.12.2023] 31.12.2022] 31032023 

(Unaudited)| (Unaudited) (Unaudited) Unaudited) Unaudited) (udited)| 
i Tncome 
la. Revenue from operations 945619 9.167.70 8997.80 3029395 33,06939 4256433 
b, Other income 1634 2086 1717 5602 5146 7632 
[Total income 9471283 9,185.55 9.014.96 3034998 33,1205 4274065 
2. Expenses 

2. Operational expenses 852901 830231 830112 27,69186 3072462 3941335 
b. Employee benefits expense 48104 66329 53976 1.763.60 1,439.88 175406 
. Finance costs 13934 13415 13141 792 385.00 52850 
4. Depreciation, amortisation and impairment expense 6004 7098 7108 19929 21576 28385 
e Other expenses 14983 17401 19399 63277 56663 268 
[Total expenses 9.359.27 934473 9.237.33 3070544 33,331.88 
:.) Profit(1oss) before exceptional iers, share of profit(10ss) of assosiates, joint ventores and tax (1~ e i P et ati) 

4. Exceptional tems (net) Capital Gain on Liquidation of Subsidiary. 26495 (199.40) - 6555 - - 

5. Profit(oss) before share of profit(loss) of associates, joint ventures and tax (3-+4) 3821 @ss.58) @2236) (@9.91) (@11.03) 3821 

6. Share of profit of associates and joint ventures (net) 
7. Profit(oss) before tax (5+6) 821 (355.59)] (@2236) (289.91) @11.03) 3821 
8. Tax expense 
2. Cumrent tax 3456 106 @) 3791 - 3617 
b, Deferred tax (74.62) - (©56) (76.50)| (1042) 19.40 
. Income tax paid for earlier years - - - - - 2350 
9. Profit(oss) after tax from continuing operations (7 - 8) 1827 (356.69)| (195.10) @sia)| (140.61) (@1.26) 

10. Other comprehensive income/ loss) 
a (3)ltems that will not be reclassified to profit or loss 159 545 994 13 ass 07 

(1) Income tax relating to items that will not be reclassified to profit o loss (024) (©61) 79)| 1.63) (5.10) o9)| 

b. (i) Items that will be reclassified to profitor loss - = - - - 
(i) Income tax relating t0 items that will b reclassified to proft or loss - - - - - - 

. Other comprehensive income/ (loss) from discontinued operations (net of tax) 
1. Total comprehensive income/(loss) for the period (9+10) 9.4 G513 (186351) @a1.64) 103.16) @2.64) 
12. Profit(loss) for the period attributable to: 

4) Owners of the company 41933 (356.65)| (18691)| @s6.61) a03.16) (12.64) 
b) Non-controlling interest 009 487 - 496 - & 

13, Earnings per share 
a. Basic camings per share (Rs.) 050 078 (1.68) 1.09) aan) ©.0) 
b Diluted eamings per share (Rs ) 050 078 (1.68) (1.08) ) (©.09) 

14. Paid-up equity share capital (Face value Rs. 5 per share) 232068 2320068 1,160.09 232068 1,160.09 232019 
15. Reserves and surplus 408929 

Note* : 

 aid on behalf of Board of Dircctors 

Richard Francis Theknath 
Chairman & Managing Director 
DIN: 01337478 

Place: Mumbai 
Date: February 12,2024 

ital gain on liquidation of 100% foreign subsidy i.¢. JET FREEIGHT LOGISTICS FZCO  of Rs 264.95 lakh is shown under Exceptional tems.



Notes: 

- These Consolidated Financial results include results of Jet Freight Logistics Limited and its wholly-owned 
Indian subsidiary Jet Freight Express Private Limited, its Indian subsidiary Vank Global Services Private 
Limited, its wholly-owned international subsidiaries Jet Freight Logistics FZCO, Jet Freight Logistics BV, 
Jet Freight Logistics Inc. and (together referred to as‘Group’) together with results of the previous period 
have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34 Interim Financial Reporting prescribed under 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. 

- Jet Freight Logistics FZCO, a wholly-owned subsidiary (and not a material subsidiary) was under 
voluntary liquidation, and with regards to that it has received a termination letter of 9t February 2024 
from Dubai Integrated Economic Zones Authority - DAFZ stating that the license has been terminated. 

Also with respect to Consolidated Financial results, the results of Jet Freight Logistics FZCO are for 

October 2023 as the liquidation report issued by the Liquidator was as on such date. There were no 
operations for November and December 2023. 

- The Consolidated Financial results have been reviewed by the Audit Committee and approved by the 

Board of Directors of the Group at their respective meeting held on February 12, 2024. 

. The statutory Auditors of the Group have conducted a Limited Review of the financial results for the 

quarter ended 31st December 2023 pursuant to regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements), Regulations, 2015. 

. The business of the Company has grown, specifically improvement in Air Tonnage by 14% during the 

quarter in comparison to the same period of previous year. However, due to constant falling Freight rates, 

the Revenue of the Company is Rs 94.56 Crores during the reported quarter. Looking at the future growth 

of the Company, the Company has invested in technology, due to which the company’sEBITDA is Rs 3.13 

Crore during the reporting quarter. 

. The Group operates in a single line of business i.e. Freight Forwarding, hence segment reporting is in 
compliance with the reporting requirement of Ind AS 108 ‘Operating Segments’. 

. The Indian Parliament has approved the Code of Social Security, 2020 which would impact the 
contributions by the Company towards Provident Fund and Gratuity. The effective date from which the 
changes are applicable is yet to be notified and the rules for qualifying the financial impact are yet to be 

framed. Based on initial assessment by the Company, the additional impact on Provident fund 

contributions by the Company is not expected to be material, whereas the likely additional impact on 
Gratuity liability/ Contributions by the Company could be material. The Company will complete its 

evaluation and will give appropriate impact in its financial statements in the period in which the Code 

becomes effective and the related rules to determine the financial impact are published. 

. Previous periods’ figures have been regrouped, rearranged, and reclassified wherever necessary to 
correspond with those of the current period. 

or/and on behalf of the Board of Directors 

Richard Francis Theknath 

Chairman & Managing Director 
DIN: 01337478 

Mumbai, 12th February, 2024 



5 C MEHRA & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Consolidated unaudited quarterly and year-to- 

date financial results of the Company Pursuant to Regulation 33 of the SEBI (Listing 

To, 

Obligations and Disclosure Requirements) Regulations, 2015. 

The Board of Directors, 

Jet Freight Logistics Limited. 

1. Wehave reviewed the accompanying Statement of Consolidated Unaudited Financial Results 

of Jet Freight Logistics Ltd. (“the Parent”) and its subsidiaries (the Parent and its subsidiaries 

together referred to as “the Group”), and its share of the net profit/(loss) after tax and total 
comprehensive income/loss of its iak —joint e for the quarter ended 

December 31, 2023, and for the year-to-date period from April 1, 2023 to December 31, 2023 

(“the Statement”), is submitted by the Parent pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following 100% Subsidiaries: 
Jet Freight Logistics FZCO (from 01-10-2023 till 31-10-2023) (liquidated on 31-10-2023) 

Jet Freight Express Private Limited 

Jet Freight Logistics BV. 

Jet Freight Logistics Inc. 

§ C MEHRA & ASSOCIATES LLP 
Head Office : 

Ram Mandir (West), Goregaon, Mumbai - 400 104, India. 

Off. : +91 9819272535 * Mob. : +91 9820060260 * Email : sc.mehra@scmassociates.in 

Branches : Ahmedabad * Bengaluru * Chennai * New Delhi * Jaipur * Jodhpur * Thane * Varanasi 

Office No. 42, 1st Floor, Singh Estate No. 3, Mrinaltai Gore Flyover, Near Movie Star Cinema, Off. S. V. Road,
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5. Jet Freight Logistics FZCO Liquidated on 31.10.2023 and capital gain on liquidation is included in 

statement of profitand loss. 

6. The Statement includes the results of the following Entity: 
Vank Global Services Private Limited. (51% holding) 

7. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of the branch auditors and other 

auditors referred to in paragraph 7 below, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

8. Our conclusion is not modified in respect of this matter. 

9. The consolidated unaudited financial results includes the interim financial statements/ 

financial information/ financial results as considered in the consolidated unaudited financial 

results of Followings: 

9.1 Jet Freight Logistics FZCO, Dubai (100% subsidiary) (Liquidated on 31-10-2023) 

which have not been reviewed/audited by their auditors, whose interim financial 

statements/ financial information/ financial results reflect total assets of Rs. NIL as at 

December 31, 2023 and total revenue of Rs.NIL and Rs. 71,60,483/- total net (Loss) of 

Rs.4,57,000/ - and Rs.44,37,852 /- and total comprehensive ( Loss) of Rs.1,72,000/ - and 

Rs 38,33,503/ - for the period from 01-10-2023to 31-10-20233 (ie. Date of Liquidation) 

respectively, and cash flows (net) of Rs.-2,74,29,000/ - for the period from 01.10.2023 

to 31.10.2013. 

9.2 Jet Freight Express Private Limited, Mumbai (India) (100% Subsidiary) which have 

not been reviewed/audited by their auditors, whose interim financial statements/ 

financial information/ financial results reflect total assets of Rs.94,67,319/- as at 

December 31, 2023 and total revenue of Rs.29,84,244 /- and 77,62,347 / - total Net (Loss) 

of Rs.8,99,295/- and Rs. 1,50,880/- and total comprehensive (Loss) of Rs.8,95,557/- 

and Rs. 1,35,927/- for the quarter ended December 31, 2023 and for the period from 

01.04.2023 to 31.12.2023, respectively, and cash flows (net) of Rs. -3,57,723/- for the 

period from 01.10.2023 to 31.12.2023. 

9.3 Jet Freight Logistics BV, Rotterdam (Netherlands) (100% Subsidiary) which have not 

been reviewed/audited by their auditors, whose interim financial statements/ 

financial information/ financial results reflect total assets of Rs. 1,46,799 as at 

December 31, 2023 and total revenue of Rs. Nil total net Profit of Rs. Nil and total 

§ C MEHRA & ASSOCIATES LLP 
Head Office : Office No. 42, 1st Floor, Singh Estate No. 3, Mrinaltai Gore Flyover, Near Movie Star Cinema, Off. S. V. Road, 

Ram Mandir (West), Goregaon, Mumbai - 400 104, India. 

Off. : +91 9819272535 * Mob. : +91 9820060260 * Email : sc.mehra@scmassociates.in 

Branches : Ahmedabad * Bengaluru * Chennai * New Delhi * Jaipur * Jodhpur * Thane * Varanasi
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comprehensive income of Rs. Nil for the quarter ended December 31, 2023 and for the 

period from 01.04.2023 to 31.12.2023, respectively, and cash flows (net) of Rs. Nil for 

the period from 01.10.2023 to 31.12.2023. 

9.4 Jet Logistics Inc, USA (100% Subsidiary) which have not been reviewed/audited by 

their auditors, whose interim financial statements/ financial information/ financial 

results reflect total assets of Rs. 15,21,815 as at September 30, 2023 and total revenue 

of Rs. Nil total net Profit of Rs. Nil and total comprehensive income of Rs. Nil for the 

quarter ended December 31, 2023 and for the period from 01.04.2023 to 31.12.2023, 

respectively, and cash flows (net) of Rs. Nil for the period from 01.10.2023 to 

31.12.2023. 

9.5 Vank Global Services Pvt Ltd, Mumbai (51% Subsidiary) which have not been 

reviewed/audited by their auditors, whose interim financial statements/ financial 

information/ financial results reflect total assets of Rs. 1,61,84,734/- as at December 

31, 2023 and total revenue of Rs.1,90,89,735/- and 4,66,06,122/- total Net Profit of 

Rs.9,350/- and Rs. 5,16,659/- and total comprehensive Profit of Rs 9,350/- and Rs. 

5,16,659 /- for the quarter ended December 31, 2023 and for the period from 01.04.2023 

to 31.12.2023, respectively, and cash flows (net) of Rs. -1,87,929/- for the period from 

01.10.2023 to 31.12.2023. 

9.6 Since there is no joint venture, hence the consolidated unaudited financial results do 

not include Group's share in any Joint Venture. 

According to the information and explanations given to us by the Management, these 

interim financial statements / financial information / financial results are not material to 

the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For S C Mehra & Associates LLP 

Chartered Accountants 

FRN 
SURESH 

106156W 
Digitally sgned by SURESH 

CHHAGANLAL  CHHAGANLAL MeHRa 

MEHRA 

CAS 

Date: 20240212 1415157 
0530 

uresh C Mehra 

Partner 

M No: 039730 
UDIN: 24039730BKA OKY3025 

Place 
Date: 

: Mumbai 
12.02.2024 

Head Office : 

Branches 

& ASSOCIATES LLP 
Office No. 42, 1st Floor, Singh Estate No. 3, Mrinaltai Gore Flyover, Near Movie Star Cinema, Off. S. V. Road, 

Ram Mandir (West), Goregaon, Mumbai - 400 104, India. 

Off. : +91 9819272535 * Mob. : +91 9820060260 * Email : sc.mehra@scmassociates.in 

: Ahmedabad * Bengaluru * Chennai * New Delhi * Jaipur * Jodhpur * Thane * Varanasi


