e JET AIRWAYS &

19™ May, 2011

The Manager Bombay Stock Exchange Limited
Listing Department 1* Floor, P. J. Towers
National Stock Exchange of India Limited Dalal Street
Exchange Plaza, 5" Floor Fort
Plot No. C/1, G Block Mumbai 400 001

Bandra -Kurla Complex
Bandra (E), Mumbai 400 051

Symbol: JETAIRWAYS/Series: EQ Stock Code: 532617/JETAIRWAYS
Dear Sirs,

Sub: Audited Financial Results for the year ended 31°' March, 2011 and other
information pursuant to the Listing Agreement

Further to our letter dated 10" May, 2011 informing you that a Meeting of the Board of
Directors to approve the Audited Financial Results of the Company for the Financial Year
ended 31* March, 2011 would be held on 1™ May, 2011, please note that at the Meeting
held today :

1. Clause 41

The Board of Directors approved the Audited Financial Results of the Company
along with the Segment-wise Report and the Statement of Assets and Liabilities for
the Financial Year ended 31* March, 2011, as reviewed by the Audit Committee at
its Meeting held today.

2. Clause 20

The Board of Directors has not recommended any dividend for the Financial Year
ended 31* March, 2011.

3. Clause 16

The 19" Annual General Meeting of the Company will be held on 17” August, 2011
and the Register of Members and Share Transfer Books will be closed from
Tuesday, 9" August, 2011 to Wednesday, 17" August, 2011 (both days inclusive) for
the purpose of the Company's 19" Annual General Meeting.

Yours faithfully,
Jet Airways (India) Limited

CZ":{\‘A L».ELP v a
Monica Chopra Encl a/a
Company Secretary & Sr. General Manager — Legal

Cc National Securities Depository Limited, Mumbai
Central Depository Services (India) Limited, Mumbai
Karvy Computershare Private Limited, Hyderabad
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el =90 22 50 0 Doect «5n 22 2020 1744 Fax =61 22 2892 rrac Web www etamwayi oo

Regestered Office - 5. M, Centre, Andhen - Kurla Road, Andhen (East), Mumbai - 400 050, India. Tel +91 22 ama 0o



JET AIRWAYS (INDIA) LIMITED
Regd. Office : 5.M. Centre, Andheri - Kurla Road, Andheri {East), Mumbal - 400 059,

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2011

Amount (RS, In lac)

Standalons Consalidated
ar. Particulars Year Ended [ Year Ended Year Ended Yoar Ended
Mo 31.02.2011 31.03.2010 31.03.2011 31.03.2010
{Audited) | [Audited) | [Audited) {Audibed)
1 |a. [ncome from Qperations (Het) 1,108,602 943,273 1,347,756 1,089,611
. Dther Sperating [noame 99,011 103,651 104,500 | 113,187
. Total 1,277,683 1,046,964 1,452,258 1,202,798
2 Expenditure
&, furcraft Fuel Experses 436,670 315,165 Gi6, 104
h. aircraft Leasse Rentals Ed,436 51,173 114,515
c. Emplayees Rermunaration and Benefits 134,219 | 122 655 151,052 137,697
|d. Depreciation o9, 062 96,155 91,857 LR
o Selling and Distnation Expenseas 126,172 98,451 137,144 109,772
I, Othes Cperating Expenses 332,088 301,111 3Th493 342,187
|g. Total 1,204,647 1,016,791 1,367,193 | 1,178,310
3 Profit from aperations before Other Income, Interest and
Exceptional Items {1-2) 73,036 273 65,065 24,408
A [ incom 17,021 15,228 201,440
5 Profit from aperations before Interest and Exceptional
Items {3+4) 90,457 45,501 45,505 45 48k
6 |treerest and Fnance Charges 102,836 93,301 LDR, 584 | 104,737
7 Loss after Interest but before Exceptional Ttems (5-61 (12,379 (52,800] 123,07 (59,242)
] Ewceptional Tbem:
a. Exgess Deprecation Beversal dua to change in migthod (Hefer
Mt Mo, 2 {al belaw) 12,215 13,415 =
b Markesd to Market - Derivatives 4,817 T L 4817 Foa5
| . CENVAT Credit (Rafer Note Mo, 2 (b} balew] - - 11,214
] Frofit ¢ (Loss] from Ordinary Activities before tax {7+8) 4,663 (46,755} (4,843} (40,383}
10 |Tax Expense
Currant Tax {incl wealth tax) 2,071 9 20r2 in
Dafarrad Tow 1,363 - 3,163
MAT Credit Frddiemaent (20621 - {2,080 -
Prowision for Tax - ecarber years 322 1ea 1.026
11 Profit / (Loss) from Ordinary Activitios after Tax G969 (46, Th4) [B,584) [42,018])
|{ 9-10)
12 Extraordinary 1bam - - - -
13 Met Profit § [Loss) (11-12) 269 (a6, 76a) (8,584 (42,018}
14 Paid up egquity share Capila I [
(Face Yalue of Pupees L0/ each) 8,633 8.633 B,633 4,633
15 |Reserves sxcluding rowaluation reserves as per balance sheat af
previgus accounting year 75,037 74,068 [25,758) (17,174)
16 |Basic and Diluted EPS before and after Cetracodinary [ees {in 1.12 {54.17) %94} (aB8.67)
Rispaies)
17 Public Shareholding
Humbar of Shares [ Face value of Rupees 10/- sach) 17,265,253 L7, 265 251 17,265,253 17,265 253
Parcertage of kalding {Ye) A0 0N % 207
18 Pramoters and promoter group Shareholding

|a) Fledged § Encumberes

- Mumbser of Shares

- Pergentage of Total Promoters and Promotes Groug
Sharabtsiding (Y]

- Parcentage of Tota! Shara Capial of Companty (%)
b} Non - Engumbered

- Nurnber of Shares

- Parcantage of Tolal Promoters and Promagoar Group
Shareholding (%)

- Percentage of Tobal Share Capital of Compary (%)

£G4, 068, 758

1005
80%

55,068,758

100
A%,

B, OhE THE

100%
RO

69,066,758

100
0%




JET AIRWAYS

AUDITED SEGMENTWILSE RCVENUE, RESULTS FOR THE YEAR ENDED 31st MARCH, 2011

Tha Compary, Consdenndg its hgher level of international operations and present internal firancial reparting based an geogs
SEQIMENt a5 primary segrment.

iC segment, has dentifed geographig

The geographic segment consists ol a) Domestic (air transgartation wanin Incha)  b) Internatianal (ar ranssortation outside India)

Leasirng Gperatans ace classifed ints (a3 or (b)) 25 above based on the domicile of tha lessee being within or outsicde inda,
Armaunt {Rs. In lac)

Particulars Standalone | Consalidated
Year Ended ¥oar Ended | Year Cnded Year Ended
31.03.2011 31.03.2010 31.03.2011 31.03.2010
faudited) {Aundited ) {Audited) { fourditead
Sagmant Revanua:
Comastic 535,559 A5, 402 GEL, 34 57011
International FIB, 124 611,562 770,514 623,787
Tatal 1,277 683 1,046,964 1,452,258 1,203,708
Segmantal Result;
Damashic 300,316 250,353 348,830 321,440
International A63, 674 J49. 520 152,946 337,744
Total 663990 579,873 741,776 659,168
Less: | Intarast and Finance Charges 102,636 949,301 104,584 104,737
Crepraciatsg 41,067 i, LG 91,857 Q6,907
Orther Unaliccable Expanditure 449,892 453,504 SH4, 854 537,793
Add:  [Dther Unalkcable Aevenue 17,421 15,326 20,440 21008
Ada Excapticaal [berm 17,047 A% 18,236 | 13.25%
Profit / {Loss) before Tax Expense 4,663 [46,755) {4,843] {40,982
Leis Tax Expenze 1,694 a 3,741 1,036
et Profit / (Loss) after Tax QG (46, 764 {8 584] [42,018)

MoTa: The Company believes that s not practical 1o identify fiead assets used n the Campany's Business or lialbses contracted, 1o any of the reportable
SEQMEents, as the faed assets are ysad inTerchangeably betwaan segmerts, Accardingly, no disclosure relating ta tetal segrent ascets and labilities {capita

employad] are made

AVDITED STATEMENT OF ASSETS AND LIABILITIES

Armount (R, i lac)

| Particulars Standalone Consolidated
¥ear Ended R _ Year Ei
| 31.0%.2011 AL.0F2010 03,2010
[Audited) [Audited) [Audited) { Anpdited)
Shareholders Funds:
fa} Share Caprtal H,633 8,633 B,633 | 3,633
() Resarves and Surplus 133,740 128,473 323,740 ddd.473
Loan Funds: 1,348,039 1370948 1,366,039 1,428,039 |
Defarred payment lability towards Investment in a
whaolly owned subsidiary company - 13,750 - 13,750
Ceferred Tax Liability 3,363 | 3,363
ToTAL 1,683 775 | 1,726,804 1,703,775 1,778,895
Fixed fasets 1,396,472 14725 1,401,990 1,476,067
ool - - 187,239 187,239
InwastmEnTs 172,504 174,500 a.009 10000
Current Assets, Loans and Advanoes :
a1 Inventories 1118 n8,475 82,519 69,752
b} Sundry Dabtors 96,577 41,077 102,542 a7.64%
{e} Cash and Bank Calarces 58,771 77,283 £7,721 a2 640
{dY Loans and Advances 273,251 161,361 185,443 150,591
Lass | Current Liabilities and Provisions |
|fa Current Liatilitus 438,213 157,355 4B5,370 | a433,332 |
Ty Prowisiond 18,689 14,471 22060 18,661
Profit & Loss Account - Daebit Balance 71,939 72,908 | 172,734 154,150
TOTAL LGB, 775 1,736,804 | 1,703,775 1,778,835




JET AIRWAYS
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1 T Buadfed Gnarcey fateresty fioe the Year ended 1187 aerh, M1 were roweaad Ty T Agss Corssatter ang Nersaifer werg SO0 Dwel anc taen o0
FRLCAD Dy The Board of Do o i Meeng Fald on Ly M J011 The sfpmaban oreoered 200 8 anrsern fom the sedfed sl s stalereeats o
llated

2 [a) Depreluian on all ownad Laagitie st (Inchuleng Tamulators] othe thah Arcrafl was Srowded on Witten Dowe Vales methd ud o JIst March, J0L0. in
croer o iellall & moie ADOMORate Dresarsbon/ pretestanon of Taaniipl datements, the Company Rad Chaaged the method of DepreCalion on all pwiisd
tangible ausets fincluting Semulators] other Shan Acorall from Weitten Down Value Method 2o Straght Line Method w.ef. 1t &prd, 2010 and the surpus
arwng from retrospectve computation has been accounted and disclosed unper LDeteptional items for the Year ended 31st March, 2011

(b)) The Subsideary Compaty puriuant to the danficatien by CBEC Vide Circular Mo, File Mo 137072/2000-CK.4 dated 21-11-2008, thal the accurmulated CENVAT

cradit upts 115t March JO08 could be utilived by the Campany for payment &f future oUEput senvice Las without any restriction of tima ling 3nd the coveraga of

senace [ax Deing enhanced to cover all sectors n Domaestic ang Iniernational travel by e Finance At 2010, had recognized CENVAT oradit awailable for

utilization as on Lst Apeil, J008 amountng to A5, 11,114 [aC 25 3 current assel mnd Seciosed under Excaptonal emd fior the Year Ended 315t March, 2010

| The Company had acguired 100% dhares of Saha s Arises Limted (SAL) [now ordwan 35 Jetite [Inda] Lmited) n Apni, J007 As per the Share Purchane)
Agreerat (SPA] ane e tulrieguent Tomert Termd, T G DOFSdlerslon man 10 D8 D 10 The Seleng Sharehoicers | A et by J0Th Match
J00L . AR B rese® of ceriaen GADUTES Thal 3 Cie Betwesr the Dares, Doth the pertes Rad fled petdcsd & he Hor e Bormbey Megh Court for Dreac® oF TR
#d corsent Derres. The =on Die Borehey HGH Cowr? Oelserred e oomeet o 478 May, 2011 woereby 53

5 demang ior restorston of ongenal proe 0 &5
2,000 crores eas Geteed S0 e Purchese Cooeader 3000 eas teabec &t B 1450 Orores Micweever, T SON DR Bombaw Fgh Cowt R searced mteresl O
% p.a. on The soms Davabis ©o SI0CT from the et o Seloul In wepsw OF [Pl Doder, & sum of B 11600 orores bacame Savable ot menest whath hag Deee
duly deschanged by the Company. As 2 resull Of this Sacharge, the uncertalng piven by the Company in ADnl 2009 for not Crestang Afy ENOUMIeranie of
alienation of &5 movedSie o immoveable assets a0 properties in any manse’ giher than mn tw normal Gourse of The ulness, Stands released

Thizugh the Company has complied with the order of the Hon'bile Bombay High Court, based on lega! adviie & has dedided o file an appedl with the Divison
Banch of Bombay Hsgh Ceurt, SICCL has already filed an appeal with the Division Bench of tha Mon'Ds Bormbay #igh Court foe restoration of purchase
conseration to Rs, 2000 crares and for interest o b awacced a2 16% p.a. 0s A00IASE 9% awarded by the Hon'te Bombay High Cowt

Hence, the interest payment of RS, 116,03 crores effected by the Company on Sth May 2011 is not provided in the Dooks of ACCounts as its gulcoma is Subject
to final determination by the Court

a Thare were no investor Comaiants pending as on 18l Jasuary, 2011 A0 the ] nvesior Quernes [ complants recined during the Quarter ended 125t Manch,
FOTT wire remoboed 3odd A0 SOMOAINIS were ouisiandng a5 00 315 Maech, IO Imeeslors COmMplants can Also b cubmilted o
s L ori P el e e, OO

s Tre Jompary fas egety aod preflerenoe ettt S Mpreddtoag to Bx. Db, 500 W wn Dot Life [leclia ) Lot 3 w0l Owetelbd R0y, BN BT BCw Nl
& et Free oan snoetlee] IS S5 1,52 951 i &1 0n 319 Mareh, 2011 A repuied waluer el waled T AUy SRR o TR fulnadesry BT oon JIsD MR
2011 Sees on £ Dubeia e, whach suDDOrTE e Chrmyrsg wvalue OF Sl Fwement. The Comaasy CONES 50 Drdveds foanoesl Sopooit W [he
Sulbdatenry's PRt 10 furthes uch Dusness DINRE Bhd expects £ 1o lueng oond . Accondmply, The Subtaidny's fnannal SIstements htve DEen prepaied O &
“Gomg Congern™ Dass and N Provison 5 CONSOered neceEssaTy a this slage in respect of the COMManY'S ivvestments and 08NS Gulslanding Srom tThe waid)]
BubEidary

& Dther Operating Inpome sciudes income from leasing of dsrccralt. Incoma form such activity for the year ended 3150 March, 2011 stood at Hs, &
enrrosponding insome for tha vaar anded 31l March, 2010 was Rs. 71,760 lac

1,724 lac. Tha

? The Airine [ncustry was adversely affected by the general econgmec $owdown winessed globally in the yeas 2004, Tha coupled with high Pusl Cost
signdficantly impactad the performance and cash Aows of the Company and it sulbsidiary resulting In subsStarDal erodion af the net wortn, The Managerent
hhd been constantly implementing initiatves o Pnprove the opereang redelts Bwough oost confrol medderss, Mule rAbonEhIston, Wasing oul arcraft otc
Durng e financal year 2010-11, the Company imgroved s cosrabing Dirfgrmance consequent B0 ptenger Trafic returming 1o NOMaicy and refleciod
Operateg Drofits n e frsl Uwee guarfers. Fowewlr, 51 8 resu®t of SgnilCanl widrease o the cnade of DS nol matched By moreass = fanes, Uhe Company
oould mot mgeniaen s proftasbes periormarcs o Gl Thes, m T wes of e Company o Durely tempordny & The fusl Droes fdvd e Sullsate] ol gog
foraard, The Compary euiadTi 10 Jrfinere Defmer. The Cormpaiw o abc englonng Spmons OF raseng Smenors D Ml 55 v Orl term anc ong T
COMCNTOS sxhadng Trandal SupDorT 10 53 Sublesaty - et Lite [nca) Lemaont These mediorss would msul & syitaenalsy b fiows and acmoncedgly
COMl s o premend Feeie SAsns dtatermelt O° 8 $0Ng ConcerT Dargm, whec® (OFerT Sletes neslcatan OF MELETT 3% settienerd of Ralulfes o Thee roeewsl
Cowrne of Duraress

] iMerest angd Fmance Charges inclucle nfiow [/ oulliow on cosune oF Demvative Oesls. The net outfiow Trom tuch dosure for the year eaded 315 March 2011,
wood a7 B 7,336 e . The cormesponding oulficw for the vear enoed 318t March 2000 was Rz, 3,139 lac

9 T Board of Directors had sol recsmmeanded any Dividend Tor the yesr endad 118t March, 2011
Ho] Thia figures for the carrasponding periods have Been regrouged [/ roclassifliod, whsrever necessary, 19 maka them ormparatie.
For and on behall of the Board of Directaors

Jet Airways (India) Limited
g

Place : Mumbai Saref K. Datts =~ -
Dated @ 19%h May, 2011 Executive Directorn




