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The Board of Directors, at its Meeting held today, has approved the attached Unaudited
Financial Results of the Company for the Third Quarter and Nine Months ended
31* December, 2011.

The said Results have been reviewed (limited review) by the Statutory Auditors and by the
Audit Committee of the Board at its Meeting held earlier today. The Limited Review Report
of the Statutory Auditors is attached.

Yours faithfully,

Jet Airways (India) Limited

M

Monica Chopra
Company Secretary & Associate Legal Counsel

Encl: a/a
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JET AIRWAYS (INDIA) LIMITED
Regd. Office : Siroya Centre, Sahar Airport Road, Andhen (East), Mumbai - 400 099
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED J1ST DECLMEBER, 2011
Amount {Rs. in lakh)
Sr. Particulars | uprtar Ended Hine Months Ended _J___le::ur__!_n#pd
Na. 31.12.2011 | 30.09.2011 | 31.12.2010 | 31.12.2011 | 31.12.2010 31.03.2011
| [Unaudited) | (Unaudited) | [ dited] | [k ted) | [(Unaudited) [Audited)
1. [a Income from Operations |Net) 169,626 3112208 1.26.156 | 10,213,947 B.AL059 11, 7B.6T2
. Othver Operating Income [Refer Note 4) | 24,2590 17,126 21,182 63,483 59,735 97,13
€. Total 3,83,916 3,19,354 3,47,338 | 10,777,430 &, 50,634 12, 75,806
F II‘H‘I‘I’““" |
A Ameralt Fuel Expenges 175134 125,118 105,687 &.80,821 1.08, 696 4364670
B Amcrafl Leaie Rentals 4,558 20,815 41,762 66, 188 61,541 84,435
Empioyess Remunerabion and Benefits 42,240 a0, 71% 33,508 1,19,095 96,247 1.4,21%
d. Deprecuation | 21,961 22,789 l 23,052 o, 407 &9,080 91,062
e, Selling and Distribution Expenses 15,655 32, M1 13,368 | 102,184 92,193 1.26,173
1. Other Operating Expenses L LS.695 8% 434 84 088 303,711 1.39.62% 328,002
|G Total \ 4.1.533 1,55.674 | 3.05.461 11,481,326 B8.69,330 12,00.563
[
3. (Loss) [ Profit from Operations before Other Income, Interest and
Exceptional Items (1-2) (2 f_&!i‘:ll (26, I}‘U]| a1 E77 | (63, 8% E1,444 75,241
4. |Other Imeome [Befer note 5) | 224672 3,853 4,055 30,504 13,435 L
5. I{Lm}fmmmmbﬂmlmrm-u!:mﬂm | |
|i3+4) (4,545} 22 AT 45,937 13,.H2 w.B7S §.004
6. [Interest and Finanoe Charges 21,739 | AL,40 205, 7B 66,563 | 79,332 1,000,920
| 1
| | , _
7. [[{Loss) / Profit after Interest but bafore Exceptional Ttems {5-8) {28 664 {43.868) 19,168 99,855 5.547 14.256
8. | Excepbional Itema © [Refer note &) l
a. Contribulion retchvable rnom Letsors Dwands mssnlenasncg - 11,B66 -
b. Unrealsed exchange Gain / (Loss) 17,507 127 5068 124 (9,916) 2022 1,477
£. Exoess Depreciation Beversal doe 5o change i method - | - 5,393 | L2225
A, Marked to Market - Derivativies fifd Fi ] | 2,495 753 A3F 4 817
9. (Loss) / Profit from Ordinary Activilties before tax [ 7+8) [10.118) (71,357 21,787 (97.152) 21,384 4,663
10, Tax Expensc : ] ‘ ] 9 954 i3 1%4 | iy Gng 1.6094
Cusrent Tax (incl, wealth tax) 4 ] 4,923 1 5,283 | 2,0
| Deferrgd Tax . 9,962 [3,363) y,962 | 3. 163
MAT Credit Entitlerment - | I'-I._"Jll'li {5.276) £.062)
Short J (Fxoess) Tax Providions (Mot for Earlier Years ¥ 122
11. (Loss) / Profit from Ordinary Activities after Tax [ 9-10) (210,122} (713600 11,823 (93, 798) 13,415 | 69
12. |Cxtraordinary ltem - - - | .
13. |Net {Loss) / Profit (11-12) {10,122 {71,360) 11,823 (93, 798) 13,415 969
14, |"ad up egualy share captal
{Faoe Walue of Rugers 10/- each 8623 5.533 B6313 5.61) L E] BE13
15. Iﬁl-";'!ﬂ'f& excluding revaluation reserves (as per balance sheet of previavs |
Accounting year) ‘ | ThO7
|
|
18, | Base and Dofuted EPS Sefore and after Extrageginasy [Bem (i Rupees) ® [(11.72) (82.68) 1369 f108.8%) 15.5a4 1.12
17.  Public Sharchgbding
Mumbes of Shares (Face Valse of Rupees 107- cach) 1,72.65%, 806 1.72.65,804 1.72,65.253 1,72,65 806 1, 72,685,253 | 172,065,253
Percentage of holding (%) 20, 205 0% 20%, 0% 20%:
18. Promoters and Promoter Group Shareholding |
a) Pledged / Encumiered |
MHumber of Shared =
Percentage of Total Promoters and Promoler Group Shaneholdieg %%
Fercentage of Total Share Capstal of Company (%)
D) Non - EnCombengd
Rumiber of Shanes 6,950,680, 205 6,50 68,205 b, 90,68, 758 G, 90,68, 205 690,68, 758 6,50, 60,758
Percentage of Tolal Promaoters and Promoter Group Shareholding (%) | 100%: 100%, 100M% 100% ] | 100%
Parcentage of Total Share Capital of Company (%) 80% BO% 0% B0 A0 EO0%:
| | |
[* et annuinr 0 respect oF CLarteriy ang Mene Monthiy Keut




JET AIRWAYS &

UNAUDITED STANDALONE SEGMENTWISE REVENUE, RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMABER, 2011
T Caompany, considering i1 higher level of international aperations and intemal finanoal ieporting based on geagraphic segment, has identified geographic segment as primary
segment,
The geographed segment consists of. a) Domestic (alr transportation within [ndia) b} International {aer (ransportation outside India)
Leasing operatnons ae classified inbo (8) or (b) as abowe, based on the domicile of the lessee beng within or cutsice [nda
Amount (Rs. in Lakh)

| Particulars rter Ended ] Nine Months Ended Year Erdghed
31.12.2011 | }0.09.2011 | 31.12.2010 | 31.12.2011  31.12.2010 31.03.2011
(Unaudited]  [(Unaudited}  (Unaudited)} | (Unaudited) | [Unaudited) | [ Al )
!mn\:n!: Revenue ! (Primarily Passenger, Cargo, Excess Baggage and
|Leasing of Aireraft)
Diamesiic 1, 74,865 1,220,897 £,53,918 A4, 46,537 4,005,127 | 5,40, 245
International 1,19,051 2,068,457 193,420 6,30,858 | 545,707 1.35,557
Total 393,915 3.29.354 3,47,338 10,77,430 9,590,834 12,75.806
Segmental Result :
Damesta £5.902 £8.05%% 91.142 205,621 1.31,513 3.01,006
Inferruations B4 035 EG 8 100,905 | 2.48.652 1. 79.97Y 361,107
Total 1.69.941 1.34.14% 1.92.047 || 4. 54,273 5,11.490 6,562,113
Less : |Interest and Fenance Charges 23,73 21,401 26,754 66,563 79,312 1,06,920
Depreciation 21,961 22,799 23,052 9,107 o, 0BG 91,062
|Gther Unallgcable Cxpenditure L, 73,587 1,337,666 1,27,118 4, 49,062 3,680,560 4,595,808
Acd : lO0eher Unallacable Revenue 224672 31,853 4 0%5 10,804 | 13,435 17 421
Add @ Excepbongl [Tems (Net) l LB, 5646 [27.489)) 2,619 &,103 rayr 18,919
(Loss] / Profit before tax | (10,218) n:.'r:l.,.:s*n] 21,787 (97.152) 13,384 4,663
Lews © | Tanes 4 3 5, ek {3,354 9,969 3654
|(Loss) ; Profit after Tax {10,127} {71,360} 11,823 | {93, 798) 13415 96T

slerchangeanly Between segments. Accordingly, N Sad0suee FEANRG T Dotal REgment Jssrts 30 iabidiles han Deon made

Wate : The Cempany Gelieves that it 1§ not practical 10 ddentify fiked assets wwed in Lhe Compavy's business of babilities contracied, to any af Lhe reportabie segments, as the fked assets ann used

Notes

Agreement

3

5. Qther [ncome includes :

Thee S0OwE reduty Mo e Duarter a0 Mane MonlPe enddd 11480 Deoermbees

a) Proft on Sale & Leaseback of aircra®t engines amounting to Rs. 7 609 lakh

011 were rewewed Dy he Accl Committer and herealter, wre EDOrowed a0 Laken on FECDIC By DN

Jisx March, 2005 as “ContnBubor receivable from Léddors towands maintenance™

3] Urrealeles exchange (Loss) / Gan refers to the notionad (Loss) / Gaen arvang out of the restatersent
(otfeer Dham 55l Dacked Dorrowengt ). Due 10 unusudl and SI0ED CoprenulTinn o [he wilve 5 the Budes Sy THe WST Sox months, e et onfealad ks RS Deen CONEGETeC Oy
the Company to be exceplional in nature. During the guarter, in lme with the Motificalion dated 29h December, 7011 sswed by the Minigtry of Corporate Affairs, the Company
opted far opton given in the paragraph 46A of Accounting Stancand - 11 *The Effects of Changes in foreign exchange rates”, Accordingly, the Company has, with efedl from April
1, 2011, amorticed the fareign exchange loss incurred on long term fargign currency manetary ibems cwer the balance peried af such lang term fereign currency monotary iterms,
The amortized portion of foreign exchange loss [net] incurred on lang berm foreign currency monetary dems foe the Quarter and MNine months ended 315t December, 2011 s Hs
1,465 lakh (which includes the foreign exchanges oSS for the quarter ended 30th June. 2011 and 30808 September, 2011 of A5, NIL and Rs. 21 lakh respectively ). The unamartuoed
porton Carried forward a5 on 3182 Decomber, 2011 s Rs. 27 847 laah

Bodnd of DweClon &) s Meshing heid on 20ah January, 212 The Statulony Audtors Rawe caricd 0ul 3 hmteg 1eview of the above resulls pursuant to Clause 41 of the Listing

£, In wiew of the seasanality of the Dusiness, the linanci! results for the Quarter and Ning Months ended sk December, 2011 are nol indicative of the full yeaec's perlformance,

Thare were no investor complaings pending a5 on Lst October, 2011, All the 19 iweslor quenes | Complpnts feceneed dunng the Quarter ended 1138 December, 011 were
resolved and fe complants were oulStaACMg &5 on 315t December, N1 1. Inwvestors complainls can also be submitied to investors@ jetairmays.com.

4 Otteer Dperatng leoome inCiudes moome from lexing of eoralt. For e Quirier ended 115t December, 2021 and MR Seotember, 7011 and Mene Mot ended 318 December,
2011, income from Such actieily sond at BE. ¥ 809 akh, Rs. 10,504 lach laeh and Rx. 34 141 lakh respectively. The Cormesponc ng income for he Quarter and Kine Months ended

3wt December, 2000 was By, 14,005 lakh ang R, 38,040 lakh respectively. Income from such aclivity for the year ended 3ist March, 2011 was R5.51,724 lakh,

o) Durng the guadter, the company fnalzed an agreement sith Godre Baldoon Procate Lmded, MomSd [GAPL) for the devclopment of @3 1a0d ddusted 38 Bancra-Kurld (omolex
Mymbai. Thes g has been taken on long term kease from MMEDA. Consequent ta e Saad agreement, the Company het Deen resmburued 8 oot ncormec O date and D e

exlenl swch oot were Charged o the Profit & Loss aocount in carker pears the same his now been orediled 1o Prof & Lot accpunt amoonting 1o R, 10, 786 lah

& a) During the F.Y. 2009-10, the Company entered into "Power by the Hpur® (PETH) engine maintenance arrangement with a service provider, Subsequent 1o which the PBTH cost are
Being charged to the profit and 1084 accaount and the varialile rentals payable to the Lesscrs, based an mamtenance glan, are being recognized as "Recesvalile From Lessors”, Based
an & jaint walidaten of the Company’s maintenance plan with the service provider, n the Quarter ended 30th June, 2011, the Company has recognized the expected refunds of
vanable rentals amounting o B5. 11,866 lakh bowards engines accrued b

of the wnhedfed Sorton of fonegn ouTenDy monelery F5sets and bl

€) Tre Compary had Changed the method of Deprecabn for Semulators #n0 Othey cwred tangible SAets OTher thar Jocra® Som Willen Down Valkes 10 SUreght Line metned woel
131 April, 2010, The retrospective mpact on account of this change amountng to Re. 5,393 akh and Bs. 12,225 lakh has been reflected appropriabely in Nine Months ended 3151
December, 2010 and Year ended 31st March, 2011,




JET AIRWAYS &

4. The Company had acquired 100% of the shareholding of Sahara Adrfines Limited (SALY (now known as et Lite (Ingla) Limited) i Aprif, 2007, As per the Share Purchase Agreement
(3PA] as amgnded by the subsequent Consent Award, the mubuadly agreed sale consideration was o be paid to the Selling Sharenodders (SICCL) in four equal interest fres
ngtalments by J0th March, J011. As a result of certain disputes that srose Delween the Daries. Hoth he parties nad Sied petitions in the Honble Bombay High Court far Dreach of
SPA a5 smended by the subriequent Corment Amard. The Hon'bie Bombay High Cowrt deivered @3 Juogment on 4th May, 2011 wherety SIOCL s demand for restoratson of The
enginal pnoe of Rs. 2,000 crores was denied and the Purchane Consierabon wad seo'od 8% tThe revited amount of Rs. 1,450 crores, Howewer, m its judgment, the HoaTie Bombay
High Court hat awarded inteérest at 9% p.a, on the delayed payments made ta SI00L largely on account of ongaing legal depute. In view of this Order, a sum af As. 115,43 crares
became pavable as interest which has been duly discharged by the Company, As & result of this discharge, the undertaking given by the Company in April 2009 for not creating

any encumbrance o alienation of its moveable or immoveable 355805 angd properties iIn any manner other than in the normal course of the butiness, stands redeased.

Though the Company had compled wilh the order of the Hon Die Bombay Hegh Cowrt, based an lege! advice. « filed an appeal with the Dowviion Bench of the Honbie Bombuay High
Connrt contesting the iewy of witerest. SICCL aslsp Sed an apDed weth the Diveson Bends of the Monbic Bombay ragh Cowt for restoralson of N Dorchrse COMGeraign T3 R
2,000 crones and fior mberes! 1o be awarded 2t 18% poa. 35 agennst the 3% poa. awarded Dy the Honbie Bombay Hegh Cowt

The Daasion Bench of the Honble Bombay High Court neard the matter and vide ids order gt 17th October, 2011 dismissed Both the appeals as being nat maintainable in diew of

wrisdictional issue. The Company Ras since filed o Special Leave Petition {SLUP) befare the Hon'ble Supreme Cowrt, SICCL had earlier filed & SLP before the Hon'ble Supreme Court
for increased compensation and interest. Both the SLP came ug for hearing and the parties have been asked to fle affidawits and rejoinders. The matter 15, hence, subjudice

Pending adatcabon of the maller by the Hoable Supreme Cowr?, The interest pryment of R 11643 Crores effected by e Company on SEh May J011 has not been prowaded for
i e Do of Acrounts

B. The Company has equity and preference imvestments aggregating Lo Rs 164,500 lakh in Jet Lite (Tndia) Limited, a whally owned Subsidiary, and has advanced an interest free loan
amounting ta RS, 141,230 lakh as an 318t December, 2011, A8 &t the end of current quarter, aithough the swubsidiary has reported fesses and has an eroged net worth, Lthe
pperating revenue af the subsidiary has started showing a rlse which is lkety bo impreve further, & reputed valuer has valued the eguity Interest in the subsldiary Dased on its
business plang as of 31st March, 2011, whech supports the carrying value of Such investiment. The Company continues to provide financial support [0 the subsiciary™s aperafions &3
iy Sach Dofaness plar and cxpedis f (0 hrmaround. ACZorcmgly, O PrOViSION @ CONSCeTerd NOCETSArY & 1S diage n refpecs of the Compamy’s Iwestments i and he loans
Cutstarging frorm The Laed wutidiary

9. The guarter's rétults have been a0veriely empacied due 0 hagh ATF preoes and a stecp dedline in the value ©f Rupes aganst US Dollar, The Airlines have Decn progressively
increasing the fares to pass an the NEIRG input cost including the cost of ATF. The Management i actively purswing various pptions ta improve the operating results and cash flows
through <ale and lease back of Aircraft, route rationalizabion and cost contral measures, The Company Continues to explore oplions ta raise finances 89 meet ds vanous short term
angd long term obligations. ndluding Nnancial support to ifs Subtidiary - Jet Lite [India) Lirsted. These measures wall resul? i susiainable cash Nows and accordingy the Compary

Conimrnmes io ohesent N fondnoal SLabemenits on g “Ceieng Condern” Dasos, afah morterolstes reahostion of 3Sietd 500 Settiement of Labdees o [he aormal oot oF Bus s
10, T Gguees fgr the Cormespondng Deriods fave been regrouped [/ neciassfind, whersver reCELLary, 10 Make them Comparabie

Far and on babiall of the Board of Directors
Jat Alrways [India) Limited

Place : Mumbai Maresh Goval _
Dated : 20th January, 2012 Chairman




Deloitte Haskins & Sells Chaturvedi & Shah

Chartered Accountants Chartered Accountants

12, Dr. Annic Besant Road, 714-715 Tulsiani Chambers.,
Opposite Shiv Sagar Estate, 212, Nariman Point.

Worl Mumbai 200 021.

Mumbai 400 018.

To,
The Board of Directors of Jet Airways (India) Limited,

LIMITED REVIEW REPORT OF THE UNAUDITED STANDALONE FINANCIAL RESULTS OF JET
AIRWAYS (INDIA) LIMITED FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER
2011.

We have reviewed the accompanying statement of unaudited standalone financial results (the statement) of Jet
Airways (India) Limited for the quarter and nine months ended 317 December, 2011 except for the disclosures
regarding *Public Sharehelding’, *Promoter and Promoter Group Sharcholding” and undisputed number of investor
complaints which have been traced from disclosures made bv the management and have not been audited by us.
This statement is the responsibility of the Company’s Management and has been approved bv the Board of
Directors. Our responsibility is 1o issue 2 report on these financial resulis based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements 2410 “Review
of Interim Financial Informarion Performed by the Independent Auditor of the Entity ™, issued by the Institute of
Chartered Accountants of India. This S1andard requires that we plan and perform the review to obtain moderate
assurance as 10 whether the statement is free of material misstalements. A review is limited primarily 1o inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit, We have not performed audit and accordingly we do not express an audit opinion,

Based on our review conducted us above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared i accordance with applicable Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other recognised accounting practices
and policics has not disclosed the information required to be disclosed in terms of clause 41 of the Listing
Agreement with stock exchanges including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Attention is invited to notes to the financial results as under:

i) Note no. 7 regarding claim against the Company for increased compensation and interest and the same
being challenged by the Company. Pending final determination by the Court. 1t is not possible 1o
determine the impact of outcome including non provisioning of Rs. 11.643 lakh at this stage:

i) Note no. 8 regarding investments in and advances to subsidiary (whose net worth has been eroded)
aggregating o Rs, 305,733 lakh considered good for the reasons stated therein; and

i) Note no. 9 regarding preparation of financial statements of the Company on going coneern basis for the
reasons stated therein. The appropriateness of assumption of going concern is dependent upon the
Company's ability to raise requisite finance/gencrate cash flows in future to meet its obligations, including
financial support to its subsidiary.

For Deloitte Haskins & Se¢lls For Chatarvedi & Shah
Chartered Accountants Chartered Accountanis
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- "
Parag D. Mehia

Partner
Membership No. 113904

artner
Membership No, 36822
Place: Mumbai

Date: 20" January, 2012




