11™ November, 2011

The Manager Bombay Stock Exchange Limited
Listing Department 1¥ Floor, P. J. Towers
MNational Stock Exchange of India Limited Dalal Street
Exchange Plaza, 5" Floor Fort
Plot No. C/1, G Block Mumbai 400 001

Bandra -Kurla Complex
Bandra (E), Mumbai 400 051

Symbol: JETAIRWAYS/Series: EQ Stock Code: 532617/JETAIRWAYS
Dear Sirs,

Sub: Clause 41 — Submission of Unaudited Financial Results for the Second Quarter
and the Half-Year ended 30" September, 2011

Pursuant to Clause 41 of the Listing Agreement we are submitting herewith, in the prescribed
format, the Unaudited Financial Results of the Company for the Second Quarter and the
Half-Year ended 30™ September, 2011, which were approved by the Board of Directors of
the Company at its meeting held today.

Please note that the said Results have been also reviewed by the Audit Committee of the

Board at its Meeting held earlier today.

Yours faithfully,
Jet Airways (India) Limited

&Q [*\,AD .'i:rf'-’\

Monica Chopra
Company Secretary & Associate Legal Counsel

Encl: a/a

Jet Airways (India) Limited
Registered Office ; Sirova Centre, Sahar Airport Road, Andher (East), Mumbai = 400 099, India. Tel +o1 22 8121 1000 Web www jetairways.com



JET AIRWAYS (INDIA) LIMITED
Regd. Office : Siroya Centre, Sahar Airport Road, Ancheri (East), Mumbal - 400 099,

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2011

Amount (Rs. in lakh
S Farticulars Quarter Ended Half Year Ended | Year Ended
mo. | Iooe 2011 | 3009 2010 30092011 | 30.09.2010 31.03.7011
|
[Unasudited) [Unswdited) [Unswdited) [(Unaswdsted) {Acdited)
1. |a Incoma feom Operations [Met) 312,328 280,245 644,121 554,943 L1672
b, Other Operating Incoma 17,126 26,517 39,153 ‘ 48,551 B34
| €. Total 129,354 306,762 683,514 603406 1,275 806
F A itlpuultm |
&, Aacra® Pl Expenge 145,118 LT b M5 <87 199010 | A3 &7
5. Aeriraf Leame Seriae 20,815 1,571 | 41,540 LI, S, 435
#: Erpicews SarTuneralne and Bareefity a0, 78 32,088 TE 858 2.7 L e L
|d. Deprecanon 12,7959 23, ¥ &%, 148 46,034 51,062
(@ Selng and Distntution Expenses 179 31, B6D 646,729 58,825 126,172
I, Other Dparating Expansas 89,434 78,376 LRA,004 155,537 338,004
@. Total 155,674 286,712 719,791 563,029 ‘ 1,200,563
3. (Loss) / Profit from Operations before Other Income, Interesl and
| Emcepticnsl Thems (1-2) 6. 300) 20,050 | {36,229 YLy Th 2
A, |Orhew Inecesug 3851 | 1,580 750 % a0
5. |(Loss) / Profit from Oparations bafore Interest and Exceplional Items
{3+4) (22,967} 23,610 (20,347 A8, 547 a3, 664
L] Irterest gad Finance Chaes 21401 25,08 | 42 B 52,548 ‘ 106,920
7 (Loss) after Interes! but before Laceptional Itemms [ 5-6) 43 BEE) (14249 {r.in (1,823 i 14 256}
|
A Exceplicnal Ttems : [ Refer note 3} |
&, Contmouton receatie from Lessons [owands. Maniesance - - | 11,884 =
b. Unrealisad exchange (Loss) / Gan {27.568) 3.742 {27.018) L A%8
€. Excess Depreciaton Ravarsal dus 19 change m method - - . g.19]
d, Marke) to Market - Darivatives 78 §1,070% B% {20000 4,817
9. |(Loss) / Profit from Ordinary Activities before tax [ 7+8) (TLAST) 1,241 (BT, 034} 1,587 4,663
18  Tax Expofse : 3 3 1.3%8) b Y E4
Corrent Tam (v, wadis tan) 3 Vel 5 0 | LE71
Tferred Tauw - | (3.3 L
MAT Crachit FnbSermant . 551 - [ ¥55]
Short [ (Encesi) Tan Provesced [Net) for Earfier Tadrg - = .
11. |{Loss) / Profit from Ordinary Activitles after Tax [ 9-100 [71.360) 1,240 {BIGTE) L5892 969
12. |Exracromary lvem a . 5 . .
1). Neat (Loss) / Profit {13-12) {71.388) 1,248 | (Bl.&T6) L5927 | &
i4 ;’-‘."G U ety Nane CHDRa
|{Face Value of Rucees 10/ sach) 8.633 5,430 B8.63) | 8,611 8.533
|
18. |Reserves axchuding révaluation reserves {as par balance sheet of provious
accounting year) 75,037
16 |Bas« and Dduted EPS Defore and after Exiragrcmary [lem [in Rupees) * (BZ2.66) 1.44 (96.93) 1.85% 1.12
17, Public Shareholding |
|Masmber OF Shares (Face Voo OF Rupies 100 SMIF) 17 285 BCE 1T, 285 253 17, 265 bO% 1T M5, 753 17, M5 253
Perrentige of Mpideng (%) e ' % 0% 20"
18, Promoters and Promoter Group Shareholding
a) Fladged [ Encumbersd |
- Mumber of Shares
- Percentage of Total Promoters and Promotes Groug Sharenalding (%)
- Percentage of Total Share Capital of Campany (%) )
B Noni - Dndumibened |
- Nusniber OF Shares &5, DEE 0% 65,068, 758 &9, 068 205 &5 068, ToR &9, 068, 7TSE
- Perceniage of Tornl Promotes 30 Promoter Groud Shareholteng () 1005 100% | 100 100, 100",
|- Percestage of Tomal Shace Cagtal of Comparry (') B | e B, i, By,

g e T T T v




UNMAUDITED STANDALONE SEGMENTWISE REVENUL, RESULTS FOR THE QUARTER AND HALF TEAR ENDED J30TH SEPTEMBER. 2011

Thag COMPary, (Oniaienng =1 gher el of nlenatond’ operaticns &nd @ternal naendsl reporting Dased o0 Qeographl Legrenl, Ras ekl peEoOraphs wegrrent &5
|Drirmary Sagruent

The geograghic sedrment congists of | a) Domestic (B trarsportation within India) B} Internatianal (e rarsoortation outside India)

Lenseng Dparations are classdied nto (a) or (B) 85 abowe, based on the domicile of the lewses Baing within or utdide India

Amount (Rs. in lakh)

Particutars L Froed Half Year Ended | Year Ended
' 30.09.2011 | 30.00.3010  30.09.2011 | 30.09.2010 | 31.01.2011

{DqLﬁud} [ Mnasdited ) [y:mnd_lrdl'lw} [Agdited]
| |

Laasing of Alrcraft
o : 251,200 | a0, 749

|
Is-gmunt Ravenus | {Primarily Passanger, Cargo, Excess Baggage and |

| Dagsorwpgtac 120,477 121,562 | IrL T
| et mrraco 08,477 183,200 411,807 352,287 75,557
Total 319,154 306, 762 83,514 | 03,406 | L2IT5. 806
r!-w.ll Reselt : |
Crarmesic 45, 00% &5, 354 119,719 140,371
Itarnational | 25,106 96,038 164,613 179,072
|'I'Hll 134,145 162,392 | 284,332 319,443
Less | Interest and Fanance Charpes ‘ 21407 35,039 47 A2 | 52,508 |I
|Dwm 22.79% 13,356 | 4%, 146 &5, 004
Oeher Unailiocabie Frpendoare 137,666 | 118,946 27505 | 233,842
Add : | Dtrer Unafccable Beveriue 1,353 1,560 7,932 9,380
add : |Excaptional ftems (Net) | [27,409) 2,672 {15,863) 5218 |
‘{Lﬂﬂl 4 Profit before tax | (71,357) 1,243 | (BT.034) 1,597 |
s | Tames ) | 3| B s',s;l 5 3,054
|{Loss) [ Profit after Tax ;u,_:_injf 1,240 | (B3 &T6) 1,592 | b L]

Nate : The Company believes that it & not gracteal to ldentify fxed assets used In the Company’s busingss or ladilites contracted, Bo any of The reportabie

sapments, 8 the Mwed asvets am wiad mtenchangeatly elween S8gments. Accordingly, no disciosare relating to tolsl segment assets and liaDétes 8ré mnde

STATEMENT OF ASSETS ANMD LIARILITIES

155,615 1.6 71,929
| im p ] | 1747316 | 1737194 775 |

Particulars l _mmgln .E;E:ﬁ: !%‘UE'JMHZ
U " i I
' J

Sharchoiders Fuads ; |
(8] Share Cagetnl 8633 8633 5,433
(0] Remerves and Syrpius 311373 3101 I| 323, Ta0
Loan Funds | 1,412,310 | 1.373,710 1,348,018
imwmwmwummh;wh d sulbrkidiary pany | - 11,750
!m Tax Lisbdlity - | | 1.3
|
e e ———— |
| TOTAL | 1,742316 | 1,722,194 3,683,775 |
Fized Asuets 1441756 | 1,435,591 l 1,396,472
| TR AT 164, SO8 164, %01 | 172509
J'clll'ltﬂ Assets, Loans and Adwandes - |
{a) Invontones 7871 B4, 087 71.118
(B8} Sundry Debstars 116,620 A6, 342 96,577
(g} Cash And Bank Balances 4,650 75.762 54,77
(0] Loand snd ASvanies 2TTAIS | 235,718 ll 171291
|l..-ln : Current Lisbilities snd Pr o |
8] Cusrrent Lpibaitees 17,7705 | »r.ea 438 213

(B} Prossons | 0170 14,423 18689

Profit & Loss Account - Dabit Balance

L

Motes @

The atawe results for the Quarter and Hall Year ended J0th September, 2011 were reviewed by tha Audit Commities and thereafter, wers aporoved and Lakan oy
recond by the Boand of Deectors. at 83 Meeting held on 118 Novesnibes, 2011, The Statutory Auditors have carried out a limited review of the above fesufs purseant
50 Clawse 4] oF the Lsting Agresrmin

n view of The Seas0naity of the Dudswess, the Snascal reouls for e Quarter and - Tesr snced 30th SectemSer, 2011 are not mdCateee O the full pear's
performance.

There were no investor Complaints pendsg a8 on 181 July, 2011, A0 the 7 investor queries | complaints recewved dunng the Quarter ended 30Tn September, 3011
weere relaberd @0 NO COMELANET W s DuTSIaWENG At O 30T Segremiber . J0L1. Imwestors complaintts can also be submitied to imvestors 8elairwa Y. Com .|
Ceher Operatng Income includes nogme from easing of anora®t. For e Quadrter and Half Yesr ended 30th September, 1041, miome from guch Bty 0000 29

RAs. 10,604 lakh and Rs. 24,272 lakh respectively. Tha correspanding income for the Quarter and Hall Year ended 30th September, 2000 was Hs. 11,514 (akr and
A5, 24,005 lakh respactively. Incoma from such activity for the year ended  31st March, 2011 was RS 51,724 lakh.




JET AIRWAYS

5 a) Dunng the F.¥. 2005-10, the Company #ined o “Power by the Fow* (FETH) engise manbenandt drangement with a sersll Drovider. Sulmaquent 10 witeh the)
PETHM cost are Being charged to the orofit and loss Adcourt and the variable rentals payable to (he Lessors, bated on mamtenance plan, are Deing recognimed o
“Racevable Fram Lessors®. Based on a paint validation af the Company’s mainterance plan with the sérvice pravider, in tha Quarter ended 10th Jura, 2011, they
Company has recogneed the expected rafunds of variable rentals dmounbag 1o RE. 11066 lakn towards engines accrued Gl 31st March, 2006 as "Contributsn|
mecereabie Mpm Lessors Diwieds mambenance™,

b] Unreakted #wtrange (Loss) / Gan refers 50 the nobond [Loss) / G ansag ouf of he restotiement of the cahedged portsd® OF fonegn CLerency MIONELETy Aitety
g Bl (ot [NAS S100T S0Thad BOTOwe ). Dol 00 wtuSudl 5% stren Seprel oo o T wdlue of The RO Oeer TR LT theee MOSTRG The FS0 URSealae]
gss furn e Qonsadiered Dy he Compayy 0 D8 Sx08200ng o nabure

€] The Compary had changed the method of Deorecaton for Simulatons and other owned tangibie assets other Than arcrall from Weitten Down Yalue D0 STrasght Line
method woaf, Lat April, 2010, The retrosgective «mpadt an accaunt of thes change amountng to Bs, 5,193 lakh and Rs. 12,225 lakh has bean reflected appropriately]
in Half Yaar anded 30Th September, 2000 and Yess ended 31t March, 2011,

&. The Company had acguired 100% of The sharcholdag ©f Sahara Aifines Lmited (SAL) [now knpwn a5 Jet Lité (Ingia) Lemited) in April, 2007, A per the Shaney
Purchase Agreemet [SPA) m smended Dy the subiaeguent Cordend dmand, tw mutusly agresd rever ipe ontcderstin was o be Dasd to e Sen
Sharehoiders (SIC0L) o four egual nderes? ree nstaleuects Dy 305k Mgech, J011 As 2 resu of Certaen dputes That arose Detwsen the parties, Doth the T
haac filed patitions i the Monhis Bombay Mgh Court for Beeach of SPA #s amencded by 1he subsequent Consent Awerd. The Hon Dis Bombay Wgh (ot deiseened
Judgrrent an 4th May, 2011 wherety SICCL'S demand for restoraton of the ongimal price of Bs. 2,000 crores was denied and the Purchase Consideration was sealed]
at the revided amount of Rs, 1,450 crored, Howewar, o s judgment, the Hon'le Bombay High Court has awarded inserest at %% o.a. on the delayed payments
made 1o SICCL largely on account Of ongoing legal dispute. In view of the Order, & sum of RS, 116,43 crores became payabie as interést which has Desn duly
disChanged by the Company . & 8 resull O the dischange, the undertakeng piven by the Company m ADril 2009 for ndt creating any encumbrance Or aliesation of &5

ThonaQh e Cormparry B (omplec willh The order of The Hon Die Sombay High Court, Dasad on logsl adweor, £ fied 2~ appeal weith [he Devmaon Bench of the =00 T
Bomiey Fugh Coor CoMtentng e vy of eierelt SICCL 250 fied & aopeal with e Deviior Bench of e F0n e Bombay Magh Cowt for restoraion of the
Durchane conmaderalon D 85 1,000 oore and for nfarest o0 Do aadrded &7 15% 0.4, as &02em5T The 0% 0 3. Jsanted By T HonDis Bombay Mg CourT

The Divisicn Bench of the Montle Bombay egh Court heard the matter and wide its order dt. 17th October, 2011 dismssed both the Bpoeals s Desng not
maintainabb i view of junsdictions! issue, The Company will scon be Mg a Special Leave Pettion (SPL) before the HonDle Sugrerne Court, SLOCL nas already
filpz & SPL bafore the Hon'bee Supreme Coart for increases compensabon and interest. The mater is bence ubjudicn

Paniing the adjudicaton of the samer Dy the Mo tle Supreme Cour, The mteredd payment of K3, 115473 crores. eflecied by th Company on Sth May 2011 has not]
Bebin Dot for o Dhe Docas, of ACEDeses.

T, The Compavy has eguty #50 Defierencs srwesOTants SCTeIa0ng to B 154 500 whh o Jet Uoe [India) Lenled, & whoby Swmbd tubmahary, 8nd hes SSvBaces any
iarest fred 000 amountng to 35 141,374 lakn a5 on 3th SeptemOnr, J011. A repubed vaiser has wilued the sguity nberest in the subsadiany Dosed on &= Busenass
plans a4 of 115t Macch, 2011, which supports the carrying value of such investreent. The Company contifuds o provice financal Suppart to the subsshary’s]
aperatians to furlher Swh business plang and expects it o tumarownd, Accordingly, the subsidary's financial staterments have been prepaned on & “Goeng Concem”]
basis and No DROVIEIDN I8 Consdenad Aecessary at this stage in respect o the Comgany's investments in and the loand outstandsng, from the said subschary

B The guarters resulls hawve been adverssly spBOed Ser to hagh ATF pnoes and & steep Cecline in The walue of Rupee againal US Doliar. The Lirimes have Daen)
progresiaely Rcretleg the fares 1o Disd On T MEang AT CDS2 elucieag TN CSet of ATF The Managemerl 4 KDwely Doflang warnous G000 IO MmDFDwe thel
COETAnNG FeLuls BhG CHN Fowd TOugh i ard e Dack Of ArCral, roube ratorat 20N B O0FT OONETDE Meranaes. Thit LOmpdey CDREFaars L0 ExDIcTE SETRCTS
0 rase Bnanoes 1o meet ks vanouS SN0 er and Iong term obigAtoNs INCludng financial suPoort 10 it Subsdiany - Jet Lite ([na) Lmited. These measures will
result i fustasnable cash flows and sccordingly the Company Conbnues bo Crésent its franciad staterments on g "Going Concern™ Dasis, which contsmplates)
roalizatin of assets and aattlement of labilities in the ndrmal caurss af Business,

¥, The figures for the correspondsng penadi have been megroupes [ reclaniiled, wherever necessary, to make tham comparabie,

For and on bahail of the Board of Direclorns
(Imddia) L

Place : Mumbal Maresh Goyal
Dated : 11th November, 2011 Chairman -_—




