JOL TRUST

January 23, 2012

Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd

25th Floor, New Trading Ring, “Exchange Plaza”, C-1, Block G,

Rotunda Building, Bandra-Kurla Complex,

P J Towers, Dalal Street, Fort, Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

Fax No.022 2723121 /2037 ] Fax No. 022-26598237 /26598238
2039/2041

C<1L3\,{.Q/\//Evm0;ka

Sub:- ‘Disclosure of Pledged Shares’ under Regulation 31(1) of the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011

Dear Sirs,

JCL Trust holds 49,657,605 Equity Shares of Jaiprakash Associates Limited, the sole
beneficiary of which is the Company itself. Out of this total holding, 30,680,704 Equity
Shares were already pledged to secure the loan obtained by the Company itself.

The Trust has now further pledged 18,976,901 shares on January 16, 2012 in favour
of ICICI Bank Ltd. to secure the loan obtained by the Company itself.

of the said shares is for the loan taken by the Company itself, we are of the opinion
that no disclosure to the Company is required to be given in terms of the SEBI (SAST)
Regulations 2011.

However, as an abundant precaution, we are sending you the requisite ‘Disclosure for
Pledge of Shares’ pursuant to Regulation 31(3) of the SEBI (SAST) Regulations 2011,
in the prescribed format.

We request you to kindly take suitable action in the matter.

Thanking you,

Yours faithfully,
For JCL TRUST

PRoets

TRUSTEE
Encl: As above
CC: Jaiprakash Associates Limited

Sector-128
Noida -201304 (U.P)

Sector-128, Noida-201304 (U.P.)
Telephone : +91-0120-4609000 Fax : +91-0120-4609464, 4609496
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