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The Manager Listing Compliances, 
BSE Limited, Mumbai. 

The M a q r ,  Listing Department 
National Stock Exchange of India Ltd., Mumbai. 

Sub: Reeulafin #33f3Md} of SEBI fLOhltDRk Reaulations N15; 

Dear Sir I Madam. 

Please find enclosed the audited standalone and consolidated financial results of the 
Company for the year1 quarter ended March 31, 2018 along with respective audit 
report. 

The same were app~oveci by the  boa^& ~f Dkw~o~s at thek meetiig held today. 

The Audit Report on the audited standalone financial results of the Company is with 
unmodified ouinion. The Audit Re~ort  on the auctited cmsoMated financiaf ~esufts 
contains mbdified opinion and a statement showing impact of audit qualification is 
aftached. 

Extwct of the standalone and consolidated audited financial results as given for 
publication in the newspapers, 'The Free Press Jcurnal' and 'MvshaMi' is also 
attached. 

The meeting of the Board of Directors commenced at 17:OO hrs. IST and ended on 
18:59 hrs. ]ST. 

Kindly &nowledge ~eeeipt. 
Thanking you, 
Yours faithfully 
fo r  Jaj Corp Limited 

Company Secretary 

End. : As Above. 
R-. ORm: A-3, M.LI3.C. Indl. Area, Nanded-431 f%3, Maharashtra. 
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I (a) Revenue from Operations 
(b) Dlherlnwme 

Website: www.iaicorpindia.com . e-mail for investors: csZ@jaicorpindia.com 
( Rs. i n  Lacs exceptper share data ) 

STATEMENT OF A~S~)~~EDBTARJKLOWE FiNANCiAL RES'SL~S FOR THE MhRiER Ah4 E A R F N ~ E E  B1*' 'nlARC)i, ZOIB 

1 

Expenses 
(a) .Cost of Materials Consumed 
(b) Purchases-ofStock-in-trade 
(c) Changes in Inventories of Finished Goods, 

Work-in-Progress and Stock-In-Trade 
(d) Excise Duty Expenses 
+?> E*pl?Y?? Benefit 
(9 Finance costs 
(g) Depredation and Amortisation expenses 
# ~ j  OtherExpenses 

Total Expenses 
ProMaefore exceptional item and w (1-2) 
Exceptional Itens 
prof& befare ~ ( 3 4 )  
TaxExDenses 

I (a) Current Tax 
(by Mat Credit 
(c) Deferred Tax 

8. No. 

1 

ProfiU(Los6) for the periodlyear (6.6) 
Comprehensive Income IOCI) 

QUARTERENDED- 
S T J S . ~  st.19.mr I ~.m.m7 . 
Audited I Unaudited I Audited 

I- I Income 

~. 
(A) (i) items that will not be reclassified to Profit and Loss: 

.4: .a,.--... *-, --,.a" ,,,) ,..,,,.,e ,a, e,,,,. ,n above 
(6) ttemsthatwillbereclws~tu PmfltandL~ss 

YEAR ENDED 
na3.nettl ~ . u g . m  

Audited I Audited 
I 

Nates ta the financial results: 
1 The above results were reviewed bv the Audit Committee, and approved by the Board at its meelina held on Xrn Mav 2018. 

2 The Board has recommended dividend (i) @ Re. 0.01 per share on the outstanding 25,98,000 Non Cumulative Non Participating Redeemable 
Preierence Shares PPreference Shares') offace value of Re.11- each and f i )  @I Re. 0.50 per share on 4,81,67,010 Equity Shares of ?ace vilue 
of ~ e ,  n- eacn. 

9 
f 0  

11 
12 

3 Revenue from operations for periods up to 30'' June 2017 includes excise duty, which is discontinued with effect from I* July, 2017 upon 
implementation of Goods and Service Tax (GST). In accordance wBh llnd AS 18 -Revenue'., GSTis no1 included in Revenuefrom operatiow 
with effect from I* July, 2017. In view of the aforesaid change in indirect taxes. Revenue fmm operations for the quarter andyear ended on 
31" March. 2018 is not comparable to the figures of corresponding previous periodlyear. 

4 The figures for the corresponding previous periouyear have been reclassifiedlregrouped wherever necessary, to make them comparable. The 

Total Other Comprehensive lncome 
Total Comprehensive Income (after Tax) (7+8) 
Paidlup Equity Share Capital 
(Face value of Re. 11- each) 
Other Equity exciuding revaluation reserve 
Earning per Share (Rs.) ('Not Annualised) 

Basic 
oii~tea 

figures forthe quarter ended 31%arch, 20i8 and31"~arch. 2017 are the balancing figures between the audited figures in respect of the full 
financial yearandthepublisimd yeatodate figuresupto Htethlrr-qlllrrterofUle respectinre financial year. 

For aadon. Behalf of the Board 

Date :- 25'" May, 2018 
Place:. Mumbai 



JAI CORP LIMITED 

AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES 
( Rs. in Lacs) 

fd) Msdass*edasheMimsate I 879 
TQW Current assets 20,522 21,743 

Particulais 

t W T S  

I Non-current assets 

(a) B~opartv, plant antl w.pmgnt 
(b) Capital work-in-progress 
(C) Investmentproperty 
(d) Intangible assets 
(e) Financial assets 

ti) Investments 
(il) Others 

(9 Ndn-cu~~ent tax assets (net) 
{g) Othermswrent assets 

Total Non-Current assets 
2 Current assets 

(8) Inventories 
6) FimmiaPassets 

( i )  Investments 
(ii) Trade rwivables 
(iii) Cash and Cash Equivalents 
(iv) Bank Balances other than (iii) above 
(v) Loans 
(vi) others 

(6) Other current assets 

TOTAL ASSETS 

As at As at 
3lSt March 2018 31"~arch  ,2017 

W 

II. EQUITY AND LIABILITIES I 

TB,074~ 
2,036 
1,963 

4 

112,572 
455 

2,063 
1 l,W 

146,420 

Equity 
C)  
(b) Other equity 

17255 
630 
661 

6 

150,680 
407 

1.71 1 
12.872 

184,222 

Liabilities 
1 Non-current liabilities 

(a) Financial liabilities 

7,502 7,491 

1,337 2,365 
7,765 7,496 
675 361 
504 554 
5 18 

271 429 
I 2,248 2>130 

(i) Borrowings 
(b) Deferred tax liabilites (net) 

2 Current liabmes 
(a) Financiat tiabitiiies ~ 

{ Barrwinqs 
(ii) Trade payables 
(iii) Other financial liabilities 

(b) Other current !lahi!ities 
(c) Provisions 

2 2 2 8 9  
TOTAL EQUITY AND LIABILITIES 166,942 

Date :- 2dh ~ a ~ ,  2018 
Place:- Mumbai 

For and o n  Behalf o f  the Board 
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AdDlTED STANDALONE SEGMENTWISE REVENUE, RESdLTS AND SEGMENi ii!FORMAiiON FOR THE QUARTER 
AND YEAR ENDED 31ST MARCH, 2018 

(Rs. In Lacs) 

Particulars 
QUARTER ENDED 1 YEAR ENDED 

34.03.2048 1 31.42.2047 1 34.03.2017 1 3<.03.2018 1 31.03.2017 
1 I I I i 

1 SEGMENT REVENUE 
Steel 
?!as!ic~Pmcessing 
Spinning 

T * ~ ~  

2 SEGMENT RESULTS 
Steel 142 184 318 
Plastic Processing 1.834 1.891 ? ,804 
Spinning 254 59 222 

Total Segment Results (Before interest and fax) 2,230 2,134 2,344 
Less: Finance Cost 837 862 1.990 
Asld: Qthw unallQcaMe EExpen&we net off 

unallocable income 254 (3i6) (89 
Total Profit before tax 1,647 956 265 

3 SEGMEtdT A§S€TS 
SW 2960 32% 3,107 
Plastic Pracessing 30,607 29,869 23.707 
Sninnina 2956 3.280 3,667 

Less: inter Segment Revenue 
Total Segment Revenue after Inter Segment 
Less: Excise duty recovered 
Net Salesllncome from Operations 

~.nallo&ted 
Total Segment Assets 

SEGMENT LIABILITIES 
Steel 
Plastic Processing 
SPinning 
U~atlew~ted 

Total Segment Liabilities 

4 
14,908 

14,908 

Notes to Standalone Segment Information: 
As per Indian Accounting Standard 108 'Operating Segment' (Ind-AS 108) the Company has reported "Segment 
Information" , as described below:- 

@ T k M  Segment &.k,des pW@on., ~ p ~ ~ c ~ ~ i n g ~ ~ d  tr-zdkg &ofM C C o i l s ~ ,  ~GPEC Coi!~Bt?eeS.md ~HR CP&. 
1 Plates. 

b) The Plastic Processing Segment inciudes production of Woven SacksIFabric, Jumbo Bags, Master Batch, PP Staple 
Fibre and Geotextiles. 

c) The Spinning Segment includes production of Spun Yam. 

d) Other InvestmentsJAssets and income from the same are considered under "Un-allocable". 
e) Figures in respect of the previous periodlyear have been reclassified I regrouped wherever necessary to make them 

comparable. 

5 
14.677 

14,677 

For and on Behalf of the Board 

5 
15.809 
1,146 

14,663 ' 

18 
58.486 
1,027 

. 67,459 

20 
70.987 
5.617 

65,370 



D T S & Associates 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To, 
The Board of Directors, 
Jai Corp Limited 

1. We have audited the accompanying statement of standalone financial results of 
Jai Corp Limited ("the Company") for the quarter and year ended 3IS1 March 
2018 ("the statement"), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with Circular 
No.CIRICFDIFAC/62/2016 Dated July 5Ih 2016. 

2. The statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared on the basis of the related 
standalone audited financial statements which has been prepared in accordance 
with the Indian Accounting Standards ( "Ind AS") prescribed under Section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India.Our responsibility is to express 
an opinion on the statement based on our audit of such financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by 
the Institute of Chartered Accountants of India. Those Standards require that we 
comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the statement is free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
amounts and disclosures in the statement. The procedures selected depend on 
the auditor's judgment including the assessment of risks of material misstatement 
of the statement, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to Company's preparation and fair 
presentation of the statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the Company's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the 
reasonableness of the significant accounting estimates made by the 
Management, as well as evaluating the overall presentation of the statement. We 
believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

REGD. OFFICE: SUIT#1306-1307, LODHA SUPREMUS, SENAPATI BAPAT MARG, LOWER PAREL, MUMBAI - 400 013. 
PHONE:  +91 22 4945 4050 FAX: +91 22 4945 4010 

CORP. OFFICE: 1105,  RAHEJA CENTRE, FREE P R E S S  J O U R N A L  MARG, NARIMAN POINT, MUMBAI - 400 021 
PHONE: +91 22 4973 2396 WEB: w w w . d t s a . i n  



D T S & Associates 
C h a r t e r e d  A c c o u n t a n t s  

4. Based on our audit conducted as above, in our opinion and to the best of our 
information and according to the explanations given to us, the statement 

(i) is presented in accordance with the requirements of the Regulation 33 of the 
SEBl ( Listing Obligations and Disclosure Requirements) Regulations, 2015, 
read with Circular No.CIRICFDIFAC/62/2016 Dated July 51h 2016; and 

(ii) gives a true and fair view in conformity with the aforesaid Ind AS and other 
accounting principles generally accepted in India of the net profit including 
total comprehensive income and other financial information of the Company 
for the quarter and year ended 3ISt March, 2028. 

5. The comparative financial information of the Company for the quarter and year 
ended 31" March, 2017, included in these standalone financial results, have been 
audited by the predecessor auditor. The report of the predecessor auditor on the 
comparative financial information dated 30" May, 2017 expressed an unmodified 
opinion. 

6. The statement includes the results for the quarter ended 3Ist March, 2028 and 
3ISt March, 201 7 being the balancing figure between audited figures in respect of 
the full financial year and the published year to date figures up to the third quarter 
of the respective financial year which were subjected to limited review. 

For D T % & Associates 
Chartered Accountants 

ation No. 142412W) 

Partner 
Membership No. 122179 

Place : Mumbai 
Dated : 25th May, 2018 

Continuation Sheet .... 



JAI CORP LIMITED 
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ALIDlTEDGONSOLlDATED F IWGIAL  RESULTS-FOR THE YEAR ENDED 31'' MPrRCH, 2048 

Revenue From Operations 
Mherlllwme 
r a m  Income ti) . I ~ 

(as. in lacs except as stated) 

II. Expenses: 
lCost of Meteriais Consumed 
PurchasesdStoclcin-Trade 
Changes in lnventoriesof Work-in-Progress, Finished Goods and Stock-in4radf 
Excise duW8 Sewiee Tan expenses 
Emplow BenefrtB Expew 
gnance Casts 
DeDreciation and~monization Ex~ense 

I. 

other Expenses 
Total Expenses (11) 59,578 75,643 
Profit before share of profit of associate, exceptional items and tax (I - II) 2,753 1,347 
Share of loss in associates (845) 
Prom before exceptional Items and tax (Ill + IVI 1,849 .~ 

Co---iidated 
iRf s~m<.me'aL 

Income: I 

Vl Exceobonal terns 
VII. Profit before tax N - Vll 
WII. 1 Tax Expense: 

I (1) CurtentTax 
Less : MAT Credit Entitlement 
NsfC,riiKfTGr . . . . . . . . . . . . . - . 

to Profit and Loss: 
(ii) Income tax on above 

E?ti)WwWwMtre?esk@iloWand'Lw% 
(ii) Income tax on above 

(C) ShaTeoPOlhm Comprehensivslncomein associates 
Total Other Comorehenslve Income I 

Xi; r o t a t e a  I incmneformeyearftx f X) 
XII. Net Loss mbutab le  to: 

Owners of thecompany 

I Non-conlrolling interest 
XIII. DUiei CbmpRliliiOiv= In%oniC z i t t i i t i i6 l lW:  

~ ~ a t . ~ G o m p a n y  
Non-conlrolling interest 
Total Comprehensive Income attributable to: 
Ormemethe Company 
Non-controlling interest 

equ9 dfiaBR W~value WKe. 1 earn) 
Ba&&CWut& 

XVI. Paid up egullv share caoltal (oar value Re. 1 each fully 
XVII. Other Equilv excluding revsluatbn reserve I I paid U P ~  

MatestothBnancial cew,k 
1 The above results were reviewed by the Audit Committee, and approved by the Board at its meeting held on 25'" May 

2018. 

2 Revwfue from qerat'ions for p&&s up to 3om June 2017 iwudes excise duty, which is dismntinued with e m  frwn 
1' Juiy. 2017 upon implementation of Goads and Service Tax (GST). In accordance with 'Ind AS 18 -Revenuem, GST Is 
not included in Revenk fmm operations with effect from la Juiy, 2017. In view of the aforesaid change in indirect taxes. 
Revenue lrom operafions for the year ended on 31aMarch, 2018 is nd comparable to me figures of corresponding 
previous year 

3 The Board has recommended dividend (i) @ Re. 0.01 per share on the outstanding 25.98.000 Non Cumulative Non 
Participating RedeemablePMeoceSharesCpreferMceSharesl) offaoevAueof R e  11- each and(ii) @ Re t a p e r  
share on 4,81,67,010 Equily Shares of face valiue of Re. 11- each. 

4 The bnsoli&ted AuaiWRnanEial Satenrents alsoinclude the b u g ' s  share OF tetal mmgwhensiue iaeeme (net loss 
plus other mprehensive i n m e )  of Rs. 906 Lacs (Preulous year Rs. els lacs) as considered in the mnsalidated 
financial statements In respect of an associatei whose. fmanciat statements have n g  been audited. Theconsotidated 
financial statements of that associate are unaudited and have been approved by the Board of Directors of that associate. 
The same has been qualified hy the Auditors in their report on consolidated financial results. 

5 The figures for the corresponding previous year have been reclassifiedlregrouped wherever necessary, to make them 
comparable. 

For andon Behalf of the Board 



(VI) Others 
(C) Other current assets 
(d) Assets held for safe 
Toat current assets 

dAt GORP UWTEQ 
Reg& Office: A-3, MlDC Industrial Area. Nanded - 431603, Maharashtra 

CIN: L17120MH1985PLC036500. Phone: (022) 6115 5300. Fax: (022) 2287 5197 
Website: www.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com 

CONSOLIDATED STATEEENT OF ASSETS AND LIABILITIES AS AT  MARCH, 2018 

TOTAL ASSETS 

11. EQUlN AND LIABILITIES 

EQUITY 
(a) Equity Share Gapital 1,785 1,785 
(b) Ofher Eq* 
T o l l  equity aUh'6iitdlle fo BtfUify ROlden of fhe COmpBNy 135,509 123,584 
Non-controlling interest 
Totat equity 

PaNculars 

I. ASSETS 

1 Non-current Assets 
(a) Property, Plant and Equipment 
!h) Capaal ~ork-in-progress 
(c) Investment Property. 
(d) GOodbviU 
(e) other Intangib.ie assets 
(?J Ftnanctal Assets 

jE) investments. 
(ii) Loans 
(iii) Others 

(g) Deferred Tax Assets (Net.) 
(h) Non-current tax assets (Net) 
(i) Other non-cuwn! assets 

TOWI-non~~urrent awts 

2 Current Assets 
(a) Inventories 
(b) Financial Assets 

(I) Investments 
(3) Trade Receivable 
(iii) Cash and.cashequivaients 
(iv) Bank Balance other than (lii) above 
(v: Loans 

LIABILITIES 
1 NoncurrentCiibIliiies 

(a) Financial liabilities 
(i) RnrtGwings 
(ii) Others 

(b) PSOVi.jOns 
(c) Deferred Tax Liabilities (Net) 
(d) Others 
Totat non-current liabilities' 

2 Current Liibilitlss . . 
(a) Financial Liabjlities 

(i) Borrowings 
(ii) Tnrle ?ayab!e 
(iii) Qthw Financia Liabilities 

(b). Other current UabUiUes 
(c) Provisions 
(4 Current Tax Liabhnies (Net) 
Totat current Habilitias 

{Rs. In lacsl 

1 TOTAL EQUIN AND LIABILITIES 

Consolidated 
. AS at 

(3im~nors) 
Aoditect 

16,111 
2.036 

10,389 
356 

4 

71.102 
61 

455 
36 

4,967 
11,418 

147-,435 

21,523 

12,687 
7,958 

968 
504 

6.385 

For and on Behalf of the Board 

Date :- ~ ' ~ f # a y ,  to18 

Place:. Mumbai 

As at 
(311031~017) 

kudited 

17,306 
630 

9,298 
856 

10 

11 $,003 
144 
432 
36 

4,552 
13,079 

157,346 

28,806 

15.850 
7,724 

473 
554 

5.431 



JAI CORP LIMITED 
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AUDITED CONSOLIDATED SEGMENTWISE INFORMATION FOR THE YEAR ENDED 3lST MARCH; 2018 

d. Asset Management Activity 
e. EeaIEstSe 

*.. PIm:Pnrcegjing 

d. Asset Management Activity 
e. Reai Estate 

(Rs. in lacs), 

The SteelSegment inCIudRsproducton, pramssing and t r a d i i  af OR MitsISheets, GPlGC CaiWSheets 
and HR Coils I Plates and Tubes. 
The Piastic Processing Segment includes production of Woven SacksIFabric, Jumbo Bags, HDPE 
Twine, MasterBatch, PPStapleFibre. Geotextiles. 
The Spinning Segment includes production of Spun Yam. 
The Asset Management activity Segment includes Investment Advisory Services. 
TheReai f state Seamentincludes deveioDment of Land andBuiidings. 
 he business segm;nl not separately repdrtabe nave been groupedmder 'Others segment 
Other Investments/Assets an0 Income from the same are wnsldered ~nder  "Un-allocab e'. 1 

5. No. 

1 

Flgures m respect of the prevlous year have been reciasslfied I regrouped wherever necessary to make 
them wmpawbk I 

Particuiara 

Segment Revenue : 
a. Steel 
b. Plasticprocessing 
c. Spinning 
d. Asset Management Activity 
e. Real Estate 

Consolidated 
Year ended 

Date :- 2i+'~ay, 20t8 
Place:- Mumbai 

(31103I20t6) 

2,271 
32;698 

3,535 
868 
361 

For and on Behalf of the Boar, 

(31103t20tT) 

9,463 
51,872 

5.248 
1,185 

, 'I ;I 70 



D T S & Associates 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors 
Jai Corp Limited 

I. We have audited the accompanying consolidated financial results of Jai Cosp 
Limited ("the Holding Company") and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as "the Group"), and its associates, for the 
year ended 31s' March, 2018 ("the statement"), being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with Circular 
No. CIRICFDIFAC/62/2016 dated 5'Qulyy, 2016. 

2. The statement, which is the responsibility of the Holding Company's 
Management and approved by the Board of Directors, has been prepared on the 
basis of the related consolidated audited financial statements which has been 
prepared in accordance with the Indian Accounting Standards ("lnd AS)  
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express an opinion on the statement based on our 
audit of such consolidated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by 
the Institute of Chartered Accountants of India. Those Standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the 
statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
amounts and disclosures in the statement. The procedures selected depend on 
the auditor's judgment including the assessment of risks of material misstatement 
of the statement, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to Holding 
Company's preparation and fair presentation of the statement in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Holding Company's 
internal control. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the significant accounting 
estimates made by the Management, as well as evaluating the overall 
presentation of the statement We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 

REGD. OFFICE: SUIT#1306-1307,  LODHA SUPREMUS, SENAPATI BAPAT MARG, LOWER PAREL, MUMBAI - 400 013.  
PHONE: +91 22 4945 4050 FAX: +91 22 4945 4010 

CORP. OFFICE: 1105,  RAHEJA CENTRE,  FREE PRESS JOURNAL MARG, NARIMAN POINT, MUMBAI - 400 021 
PHONE: +91 22 4973 2396  WEB: w w w . d t s a . i n  



D T S & Associates 
C h a r t e r e d  A c c o u n t a n t s  

4. We did not audit the' financial statements of the 5 subsidiaries, whose financial 
statementslconsolidated financial statements, reflect total assets of Rs.36257 
lacs as at 3ISt March, 2018 and total revenuelincome of Rs. 2159 lacs for the 
year ended on that date and the financial statements of an associate which 
reflects Group's Share of total comprehensive income (net loss plus other 
comprehensive income) of Rs. (4) lacs for the year ended 3Ist March, 2018. 
These financial statements and other financial information have been audited by 
other auditors whose reports have been furnished to us by the management and 
our opinion on the statement, in so far as it relates to the amounts and financial 
information of such subsidiaries and associate is based solely on the reports of 
such other auditors. Our Opinion on the statement is not modified in respect of 
above matter. 

5. Basis for Qualified opinion 
The statement also include the Group's share of total comprehensive income 
(net loss plus other comprehensive income) of Rs.(906) lacs for the year ended 
31s' March, 2018 in respect of an associate, whose financial statements have not 
been audited. The consolidated financial statements of that associate are 
unaudited and have been approved by the Board of Directors of that associate 
and our opinion on the statement, in so far as it relates to the amounts and 
financial information included in respect of above associate, is based solely on 
these unaudited consolidated financial statements. Consequently, effects on the 
Group's share of total comprehensive income, if any, pursuant to the audit of that 
associate, is not asce~tainable at this stage. 

6. Emphasis of Matter 
( i )  Current financial assets- loans, other current financial assets and other 

current assets includes Inter-corporate deposits, interest receivables and 
advances towards purchase of land and development rights aggregating to 
Rs.14818 lacs, which are subject to confirmations. 

( i i )  Other Current financial assets-loans, includes inter-corporate deposits (ICD) 
of Rs. 1196 lacs and interest accrued & due on ICD aggregating to Rs. 2489 
lacs, which are due from body-corporates. Out of the above, a subsidiary 
Companyhas initiated legal proceedings in respect of interest accrued and 
due of Rs.2147 lacs on ICD. Above receivables have been considered good 
for recovery' and no provision for doubtful debts has been considered 
necessary, for the reasons stated therein. 

Our Opinion on the statement is not modified in respect of above matters. 

..< '...\*< .. 
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D T S & Associates 
Char te red  A c c o u n t a n t s  

7. Qualified Opinion 
Based on our audit conducted as above, in our opinion and to the best of our 
information and according to the explanations given to us, and based on the 
consideration of the reports of the other auditors referred to in paragraph 4 above 
and excepts for the possible effects of the matters described in the paragraph 5 
above "Basis for Qualified Opinion'; the statement: 

(i) Includes the result of entities as given below: 

List of Subsidiaries: 

Ashoka Realty and Developers Limited, Belle Terre Realty Limited, Ekdant 
Realty and Developers Limited, Hari Darshan Realty Limited, Hill Rock 
Construction Limited, Hind Agri Properties Limited, Iconic Realtors 
Limited, Jailaxmi Realty and Developers Limited, Jai Realty Ventures 
Limited, Krupa Land Limited, Krupa Realtors Limited, Multifaced lmpex 
Limited, Novelty Realty and Developers Limited, Oasis Holding FZC, 
Rainbow lnfraprojects Limited, Rudradev Developers Limited, Swar Land 
Developers Limited, Swastik Land Developers Limited, UI Wealth Advisors 
Limited, Urban Infrastructures Trustees Limited, Urban Infrastructures 
Venture Capital Limited, Vasant Bahar Realty Limited, Welldone Real 
Estate Limited, Yug Developers Limited and Jai Corp Welfare Foundation. 

List of Associates: 

Searock Developers FZC and Urban Infrastructure Holding Private 
Limited. 

(ii) is presented in accordance with the requirements of Regulation 33 of the 
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015; read with Circular No. CIRICFDIFAC/62/2016 dated 5th July, 2016; 
and 

(iii) gives a true and fair view in conformity with the aforesaid Ind AS and 
other accounting principles generally accepted in India of the net profit 
including total comprehensive income and other financial information of 
the Group for the year ended 31" March, 2018. 

Continuation Sheet ... 



D T S & Associates 
C h a r t e r e d  Accoun tan ts  

8. The comparative financial information of the Group including its associates for 
the year ended 31s' March, 2017, included in these consolidated financial results, 
have been audited by the predecessor auditor. The report of the predecessor 
auditor on the comparative financial information dated 30" May, 2017 expressed 
qualified opinion. 

For D T S & Associates 
Chartered Accountants 
Firm RHstraQon No: 142412W 

Partner 
Membership No.122179 

Place: Mumbai 
Date: Xth May, 2018 
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- I far qualification) , qualificatians) 
1. / Turnover/Totai Income I Rs. 62,331 Lacs Refer 'Details of 

Statement on ImDact of Audit Qualifications for the Financial Year ended March 3 1 . 2 0 1 8 4  
- Eonsotidale& Fimncirat Statements 

I 1 I 1 Audit Qualification' I 

r. 

. . 
minority interest andshare of 1 I t . . - . ~ . .  . -  I 1 

S. 
No. 

2. 
3. 

P-Iars 

Tofal fxpend' i re 
Net ProfitIfLoss) fafter taxes. 

4. 
5. 
6. 

The Consolidafed Audited Finandat Statements also include the 
Group's share of  total comprehensive inmme (net loss plus other 
comp~ehen5iveincome) of Rs. ~906laes for the yeaF ended 31* Ma~eh, 
2018, in respect of  one of the associates, whose financial statements 
have not yet been audited: The consoliclated financial statements of 
that associate are unaudited and have been approved by the Board of 
Direcmrs 6f thdt associate' arid our opinion on the consolidated 
financial statements, i n  so far a s  it relates to the amounts and 
dicdosures inc lud~d in respect of the above associae, is based solely 
on f k  unaudited consolidated finandaf statements. Consequem, 
effects on the Group's share of net toss or profit, i f  any, pursuant to  
the audit of that associate, is not ascertainable at this stage. 

b. Type 03 PudR Q4ilifiiilion~: Qualified Opiniui? 
c. Frequency of Audit Qualification: Since March 2016 
d. For Audit Qualification where the impabis.quantified.bv the 

aiditor, Management's Views: Not Applicable 
8. forfdW-~-thethemtOt0kiMta&Why*e 

(i) Wla-n-a-g-ea-en-ttr e-s-ti'~-a-ti'o-n- dn- fi-e- ih-p-dCt of audit 
qufifir~tieftl Not ApptfeaMe 

(ii) I f  the Management is unable t o  estimate the impact, reasons 
for thehem: 
The statutofy Audilofs of the Company h,we qualified thd i  
report ol? ~ h e - C m f i d a t e d  F:mmid Statmts for tks yea4 
ended 31'' March 2018 in respect of inclusion of the 

11, 

fiudiMrtF?gims 
(as reported 

before adjusfing 

Rs. 59,578 lacs 
Rs. fP891 Lacs 

Earnings Per Share 
Tatat Assets 
T6Bl Liabiiities(induding 

7. / Net Worth I Rs. 1,35,509 Lacs I -do- 
8. [ Any other financial item(s) Not Applicable ( Not Applicable 

Audit Qualifications 
a. Details of  Audit Qualification: 

AB j -dF+gwes 
( audited figures 

affer adjusting for 

below 
=do- 
-do- 

Rs. (0.11) 
Us. 1.84.024 Lacs 
Rs. 48,515 Lacs 

-do- 
-d~-  
-do- 



lacs based on  the unaudited consolidate& financia' statements 
-of that associate in the Consolidated Financial Statement of 
the Company. 
As the consolidated financial statements of an  assaciate 
company is- unwdited, it is- not possible at this stage to 
*tiwe * ~kWeZ if *wt ~?Wher the feFe of &e loss M!! 
vary after audit. 

(iii) Auditorg comments m tq or (iifabove: 
Refer "Basis for QttalifiedOpinion "in the independent Audit 
Report on the Consolidated Financial Statements dated 25th 
Mav. 2018. 

For Jai Corp Limited 

mrshed lU1 Doongaji - 

anagkng Director) ( cer) (Audit Committee Chairman) 

Refer our hxbemht  Auditor's Report dated ~ 5 . ~  May, 2M8 on the Eomoklated F i i m t  
Sta-ts uf the Campany. 

For D T S & Associates 
Chartered Accountants 

Firm Registration No - 14241-ZW 

anui- 
Partner 
Memberf i tp  k. 122139 

Place: Mumbai 

Date: 2sth May, 2018 



JAI CQRP LIMITED 
Regd. Office. A-3, M4DC Industrial Area, N M  -4316Q3, Maharashtra 

CIN: L17120M~985PLC036500 
EXTRACT OF STATEMENT OF AUDITED STANDALONE FlNANClALS RESULTS FOR THE QUARTER AND YEAR ENDED 
 MARCH 2Ois AND AUDITED CONSOLIDTED FiNANCiAi RESUiTS FOR THE YEAR ENDED ON 31Cr MARCH, 2018 

(Rs. In Lacs except as stated) 

1 4 l ~ e t  Profit/(Loss) for the periodlyear afler tax (afler I I I I 1 I 

Net Profit for the periodlyear before tax (after 
Exceptionat ancttor Extraordinary itemst~ociates) T.647 

S. Na.~ 

1 

- 

4,292 265 t849 

I I 355 1 12,679 1 7,672 1 10430) 6766 
6 tEqUi+y ShWt? G-t 1,785 1 4,785 1 1,785 1 47851 1785 

IEarnlnas per snare ( ot Re. 11- each) (for i I I I I 

mW3EuIaB 

Total Income from Operations 
Net Profii for the periodiyear ( beiore Tax, 
Exceptional andlor Extraordinary items) 

1 I 1 1 I 

I 
continuing and discontinued operatiin&)- 
1. Basic: I I 

Standalone 

12. Diluted: 1 0.63 1 l.37 I (0.12)l (0.ll)l (1.02)) 
8 l0therEquity excluding Revaluation Resewe - -1 120,902 -1 - 1 $337241 1237991 

1 

Consolidated 

Exceptional andlor Extraordinah items/~ssociates) I 1,117 1 2,441 
Total Comprehensive Income for the periodlyear I I 
[ 6empr i s i f l p~ r~ t iU (L~ )  fertkagri8d/par(a%r I I taw)& Other G ~ 1 e h e n s i w 1 m m e  4after.k~)) ~ ~ 

Note: - 
a) The above is an extract of the detailed format of Quarterly1 Annual Financial Results filed with the Stock Exchanges under 

Regulation of the SEBlc Listing. and Other Disctosure Requirements) Regulations, 20t5 read with SEBl circular 5" 
July,2016 .The full format of the QuarterlylAnnual Financial Results are available on the websites of the Stock Exchange($ 
BSE Limited (w.bseindia.com )and National Stock Exchange of India Limited (www.nseindia.com) and the Company 
(www.jaicorpindia.com) 

Quarter Ended 
31.03.2017 

16,259 

265 

Quarter 
EnU- 

31.03.2018 
15,365 

1,647 

Year Ended 
31.03.2018 

62331 

2753 

) Revenue h-om operations %F periods up to @June 2017 ineludes excise duty, whieh i s  discontinued with effect W m  7 % ~  
July, 20t7 upon implementation of Goods and Service Tax (GST). In accordance with 'Ind AS 18 - Revenue', GST is not 
i6dudea ifl Reveflue from opefafiefis WfFi effeEf from I* Jury; 20'17. IK view af f i e  afofesfid diafl@ in indire* fafes, 
Revenue from operatiom for the Cment periodiyear ended m 31%' March, 2018 is not -compaMe to the ftggures of 
~ n g p r e v i o u ~ p e r i u d l ~  

Year Ended 
31 :03.2018 

60,117 

4,292 

Year Ended 
31.03.2017 

76990 

1347 

(188)l (112) 
1 

5) Qualified Ooinion expressed by Independent Auditors on Cons~Iidated Financial Rest.~lts: 
The -Cnnsolidated Audited Financial ~ ~ e n t s  also -include the Gmup's share of total wmp!mmive income (net lnss 
p k  :Q~M rnrc~~e~mk. inwwi gf Rs, Lacs P r M m s  year Rs. ~846 lac@ .B ;cvwi&red in the ~vm&i&kd 
financial statements in respect of an associate, whose financial statements have not been audited. The consolidated 
financial statements of that associate ace unaudited and have been. approved by the Board. of Directors of that. associate. 
The same has been qualified by the Auditors in their report on consolidated financial results. 

(1,828) 

I 

d) The above results were reviewed by the Audit Committee, approved by the Board at its meeting held on ~ 5 ' ~  ~a~ 2018 

For and on Behalf d €he Board 




