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BSE Limited, National Stock Exchange,

25th Floor, Exchange Plaza, 5th Floor,

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,

Mumbai: 400 001 Bandra(E), Mumbai: 400051
Dear Sir,

Scrip Code: BSE: 523398, NSE: JCHAC
ISIN: INE782A01015

Sub: Outcome of Board Meeting
Following are the outcomes of the Board meeﬁng held on 20* May, 2025:

1. In compliance with Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we attach herewith Audited Financial Results for the year ended 31° March, 2025.

2. We attach herewith a declaration that the Statutory Auditors of the Company have issued Audit
Reports with 'Unmodified Opinion' on the Audited Financial Statements of the Company for the year
ended March 31, 2025.

3. Board has recommended final dividend of Rs. 15/- per equity share of Rs. 10/- each for the financial
year 2024-25.

4. Pursuant to Regulation 42 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
the record date for purpose of determining the members eligible to receive the final dividend for the

financial year ended 31 March, 2025, has been fixed as 10'" June, 2025.

5. Annual General Meeting will be convened on 25% June, 2025.

Johnson Controls-Hitachi Air Conditioning India Limited Registered Office

Head Office & Works Sth Floor, Abhijeet — |, Mithakhali Six Roads,

Hitachi Complex, Karannagar, Kadi, Dist. Mehsana — 384 440, Gujarat, Indiz Ahmedabad - 380 006, Gujarat, India. www. hitachiaircon.in
E-mail: hitachi@jci-hitachi.com CIN No. L29300G11984PLCO07470,
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6. Appointment of Secretarial Auditors of the Company Pursuant to Regulations 30 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 read with Schedule Il Part A Para A, the
Board of Directors approved appointment of M/s SPANJ & Associates, Practicing Company Secretaries
(Firm Registration no. 2356), as the Secretarial Auditors of the Com pany for a term of one year starting
1* April, 2025, subject to the approval of the shareholders at the ensuing Annual General meeting.

(Board Meeting commenced at 12.00 noon and concluded at 3.30 pm).
Please find the same in order.
Thanking you,

Yours faithfully,

For lohnson Controls-Hitachi Air Conditioning India Limited

T,

Parag Dave
Company Secretary
eCSIN: EAQ12626A000079275

lohnsen Contrals-Hitachi Air Conditioning India Limited Registered Office

Head Office & Works &th Floor, Abhijeet = I, Mithakhali 5ix Roads,

Hitachi Complex, Karannagar, Kadi, Dist. Mehsana - 284 440, Gujarat, India Ahmedabad =380 008, Gujarat, Indla. wwnw. hitachiaircon.in
E-mail: hitachi@jci-hitachi.com CIN Mo, L293006)1984PLO0074T0,

Disl-a-Care: #91-797141-4842 / +91.755TES- 4848 Regd, Office Phone: +91-759-26402024
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
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Annexure-1

Johnson Controls-Hitachi Air Conditioning India Limited
Regd. Office: Sth Floor, Abhijeet, Mithakhali Six Roads, Ahmedabad ; 380 006 CIN: L29300GJ1984PLCO0OTATO
Tel: + 917926402024, E-mail: hitachi@jei-hitachi.com, Website: www.hitachiaircon.in
SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES

{Rs. in million
) Thre:n:‘n:;nuls Thﬂ:en:"a?d"m Thrﬁmnﬂ'rs Year ended Year ended
Sr. No. Particulars 3100312025 31/12/2024 31/3/2024 310312025 3110312024
{Unaudited) {Unaudited) (Unaudited) [Audited) (Audited)
1 Segment Revenue
(a)| Coaling preducts for comfort and commercial use 9.185.4 41846 7503.8 270228 18,689.8
(b} Design and development servicas 225.5 208.1 177.8 8456 7831
Total 94109 4,392.7 77815 27 BEB.S 19,4729
Less : Inter-Segment Revenue 852 762 634 303.9 2859
Revenue fram Operations 8,325.7 4.316.5 7. 718.1 27.564.6 19,187.0
2 Segment Results
Earnings / (loss) before interest and tax
Cooling producis for comfort and commercial use
{a) (EBIT before exceptional items) T54.4 {45.9) BEZ.8 779.0 (654 .8)
Less: Exceptional items - expanse (net) = - 17.7 = 268.4
Less : Finance costs 149 129 19.3 56.5 166.4
739.5 (58.8) 625.8 7225 {1,089.8)
ib}| Design and development services (EBIT) 23.4 220 24.8 100.0 99 6
Profit [ (Loss) before tax T62.9 {36.8 650.6 822.5 (930.0
3 Segment Assets
(a)| Cooling products for comfort and commercial use 15.222.0 14,237.7 14,194.8 15,2229 14,194.8
(b)) Design and development services 1,123.2 1,147.8 1117 1,123.2 11171
(c)| Unallocated 164586 1,280.5 1,260.3 164586 11,2803
Total Segment Assets 17,881.7 16,676.0 16,572.2 17,991.7 16,572.2
4 Segment Liabilities
(@)| Coaling products for comfort and commercial use 114700 10,674.5 10,6628 11,4700 10,6628
{b}| Design and development services 1118 141.7 78.2 1119 T8.2
{e}] Unallocated - - 1.5 - 1.5
Total Segment Liabilities 11,581.9 10,816.2 10.742.5 11,581.8 10,742.5

1 For and on behalf of the Board of Directors
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Sanjay Sudhakaran

Place: Kadi, Gujarat
Date: May 20, 2025

Managing Director
DIN: 00212610




Anngxure - 2

Johngon Controls-Hitachi Alr Conditioning India Limited
Regqd. Office: 2th Floor, Abhijeet, Mithakhali Six Roads, Ahmedabad : 380 006 CIN: L23300GJ1584PLCO0TATO
Tel: + 317926402024, E-mail: hitachi@ci-hitachi.com, Website: www._hitachiaircon.in
STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2025

= s. in millign)|
i Particulars i o -
IMNAR025 | 3110372024
A e {Audited) {Audited)
1 Non-current assets
::: m, Flant an;Equlpmtnl 29351 3,030.2
)| Capital work-In-progress 3;:; :gé.:
(d}| Investment proparties ?'E a7
{2)| Cther Intangible assets 18.6 248
(f} | intangible assats under developrient 1.7 14"r
{g)| Financial assets - '
(i} Loans - o7
(i) Other financial assets 285 29‘3
{h)| Deferred tax assets (net) 470.9 6793
) | Non current tax assets (oet) Erals 160.7
i) | Other non-current assets 261.8 258.5
Total NoA-Current assels 3- :
] Current assets e i
E;}. :_Elumqnfa 7734 6,560.5
(i) Trade receivables
{i) Cash and cash equivalents a7 3';5:‘2
{iil) Bank balances other than (ii) above Y 11
{iv) Loans o7 50
(v} Other financial assats SII 89
{c)| Contract assets 596 485
{d})| Other currant assets 339.2 455.9
Total Current assets 13,708.4 11 A4
TOTAL ASSETS (I+I1) 59
8 EQUITY AND LIABILITIES E - -
I Equity
()| Equity share capital
(b)) | Dther equity 5] 12;;3 5 g;:
TOTAL EQUITY 409 825,
6.409.8 5829.7
1] LIABILITIES
Neon-current liabllities
(&) | Financial Liabilities
Lease liabilies
()| Provisions f;ﬁ g::;
{e) | Citiner non - current Kabilities 'II‘SIB 123:5
Total non-current liabilities S&ﬂ:ﬁ TB4.B
" Current liabilities =
(a)| Finanaial Iiahii'!i'e-s
t{%l}m Liabifties 174.8 1357
(a) total sutstanding dues of micro and small enterprises 801.5 9864
(b} total outstanding dues of ereditors other than (ii){a) above I
{iil) Cther financial liabilties ] S i -
{a) total outsianding dues of micrs and small enterprises 13.8 40
(&) total outstanding dues of créditors other than (iii)(a) above 243.8 1593.9
{5} Contract kabilites 4223 4880
{c)| Pravisions 703.3 5357
(d) | Other current abiliies 734.1 §00.3
Total Current liabilities 10,731.0 8.957.7
TOTAL EQUITY AND LIABILITIES (I+il+H) 17,991.7 16,572.2
I For and on behalf of the Board of Directors
st & Co Chartergd Ace S,
(7 S IPNARC4357 “%3‘ \ 2\
1| % FRH «Q/\:;M & Y
L A04026EE o
s o da Sanjay ran

Place: Kadi, Gujarat

¥ % Ahmedabad
20, 2025

Managing Director

DIN: 00212610
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Johnzon Controls-Hitachi Air Conditioning India Limited

Regd. Office: Sth Floor, Abhljeet, Mithakhali Six Roads, Ahmedabad : 380 006 CIN: L25300GJ1984PLCO0T4TO

Tel: + 917326402024, E-mail: hitachi@jci-hitachi.com, Website: www.hitachiaircon.in
STATEMENT OF CASH FLOWS FOR THE YEAR EMDED MARCH 31, 2028

Rz, in million
Year ended Year ended
Particulars March 31, 2025 March 31, 2024
{Audited) [Busdited)
{#) [Cash flows from operating activities
Profit / (Loss) before tax B22.5 (220.0)
Adjustment for
Depreciation and amonisation expense Bo53 5435
Loss on sale / rétirernant of property, plant and equipment (nef) 25 10.0
Gain on lease modification / termination {net) (20.0) (8.7}
Liabilities no longer required writhen back (5.2} (18.3)
Finance costs 56.5 166.4
Unsealised foresgn exchange loss (net) at vear end 8.2 T8
Provision far doubtful debts and bad debts written off {Net) 181 B3
Lease rent income 3.1 {3.09
Interest income {145.9) {6.8)
Excaptional ttems (Expense) (Net) " 268.4
Government Grants 5485 {314
Operating profit before working capital changes 1,307.4 48,2
Changes in working capital:
Adjustment for:
(Incraase)  Decrease in inveniornes {1.170.6) 21248
(In¢réasa) in rade recénables {425.1) {5B5.4)
(Increase) f Decreass in other financial assets / Contract assels (3.1} 76
{Increase) / Decrease in non curment assets {38.0) 0.8
Decrease in other current assets 1587 3254
increasae in current Kabilities B4 4 0427
Increase in ather provision 2249 3.2
Cash generated from operations 7846 2,866.5
Incarne tax refund [ {paid) 47.9 {54.2)
8325 2,812
- (2584
Met cash inflow from operating activities [A) B32.E 25438
(B) |Cash flows from investing activities
Payments for Property, Plant and Equipment and intangible assats {including capital work- [185.3) (388.1)
in-progress, intangibbe assets under development and capital advance) ;
Proceads from sale of Property, Plant and Equipment 36.5 vz
Lease rént income 31 a0
Interast received 1453 B8
Net cash {outflow] from investing activities (B) (141 Bz2.4
(C) [Cazh flows from financing activities
Repayment of shor-term bomowings (net) - (1,430.3)
Principal Payment of lease liabilities (138.4) (138.6)
Interest paid on lease liabilities 37.3) {38.4)
nt of finance cost - {115.00
Het cash {outfl from financing activities (C) _{175.8) {1,723.3
Met Increase in cash and cash equivalents (A+B+C) 655.5 428.5
Add : Cash and cash aquivalents at the inning of the year TiB.2 215.7
Cash and cash equivalents end of th r 1.373.7 Ti8.2
(D) |Mon- Cash financing and investing activities
Acquisition of right-of-use-assets 165.6 166.0

Place: Kadi, Gujarat
Date: May 20. 2025

For and on behalf of the Boarg of Directars

Sanjay aran
Managing Director
DIN: 0212610




Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Johnson Controls-Hitachi Air Conditioning India Limited
Report on the Audit of Financial Results

Opinion

1. We have audited the accompanying annual financial results of Johnson Controls-Hitachi Air
Conditioning India Limited (the “Company”) for the year ended March 31, 2025 and the statement
of assets and liabilities as on that date and the statement of cash flows for the year ended on that date
(the “financial results”), attached herewith, which are included in the accompanying ‘Statement of
financial results for the quarter and year ended March 31, 2025’ (the “Statement”) being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’) which has been
initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of
net profit and other comprehensive income and other financial information of the Company for
the year ended March 31, 2025 and the statement of assets and liabilities and the statement of
cash flows as at and for the vear ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Financial Results’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Price Waterhouse & Co Chartered Accountants LLP, 17th Floor, Shapath V, Opp. Karnavati Club, S G Highway
Ahmedabad - 380 051, Gujarar, India

T: +21 (79) 69247154

Registernd office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kplkatn - 700 091

Price Watarhouse & Co. {a Partnership Eirm] convented into Price Watemause & Go Chartersd Accountants LLF (3 Limited Liability Partnership with LLP idensity na:

LLPIN AAC-4362) with efiect from July 7, 2074, Pest its conversion to Price Waterhouse & Co Chanered Atcountants LLP, its ICAI regisiration number ks
A04026E/EI00000 {IGAT registration nurber befare conversion was 204026E)



Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Johnson Controls-Hitachi Air Conditioning India Limited
Eeport on the Financial Results

Pagezof 4

Board of Directors’ Responsibilities for the Financial Results

4.

These financial results have been prepared on the basis of the annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Company and the statement of assets and liabilities and the statement
of cash flows in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the finaneial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the financial results by the
Directors of the Company, as aforesaid.

In preparing the financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

7
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Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conduoeted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

58 i ce Charterad 4.
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Johnson Controls-Hitachi Air Conditioning India Limited
Eeport on the Financial Results

Page3of 4

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the eompany has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may canse the Company to cease to continue as a going concern.

e Evalnate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Johnson Controls-Hitachi Air Conditioning India Limited
Report on the Financial Results

Page g4 0f 4

Other Matter

11. The Financial Results include the results for the quarter ended March 21, 2025 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year, which were subject to limited
Teview by us.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Ao

A Devang Mehta
Partner
Membership Number: 118785

UDIN: 2511815 RAM LR 33 L)
Place: Kadi, Gujarat
Date: May 20, 2025
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BSE Limited, National Stock Exchange,

25th Floor, Exchange Plaza, 5th Floor,

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,

Mumbai: 400 001 Bandra(E), Mumbai: 400051
Dear Sir,

Sub: Submission of Declaration with respect to Audited Financial Results for the vear ended 31st March
2025 regarding Audit Report with Un-modified Opinion of Auditors

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,
we herewith declare that Auditors have issued Un-maodified Opinion with respect to Audited Financial
Results for the year ended 31st March, 2025.

Thanking you,

Yours faithfully,
For Johnson Controls-Hitachi Air Conditioning India Limited

2

Parag Dave
Company Secretary
eCSIN: EAQ12626A000079275

Johnson Controls-Hitachi Air Conditioning India Limited Registerad Office

Head Office & Works 9th Floar, Abhijeet — 1, Mithakhall Six Roads

Hitachi Complax, Karannagar Kadi. Dist. Mehsana = 384 440, Gujarat, Indiz Ahmedabad = 380 008, Gujarar, India. www_hitachiaircon,in
E-maii: h '_;;;_':'t_@jr_-_."_ tachicom CIMN Np. L2S300GI1084PLC00TATO,

[Hal-a-Care; +91-T7 1414548 f +91-755758-4548 Regd, Office Phone; +91-78-26402024



