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JBMA/SEC/2026-27/24 30" July, 2026

Listing Department

BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai —400001 Mumbai - 400051

Scrip Code: 532605 Symbol: JBMA

Sub: Outcome of the Board of Directors meeting held today i.e. 30" July, 2026, as per
Regulations 30 and 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulation”)

Dear Sir/ Madam,

We wish to inform that the Board of Directors of the Company had considered and approved inter-
alia the following matters in their meeting held today i.e. 30" July, 2026 commenced at: |$ p.M.
and concluded at 3: {oP.M:

1. Approval of Un-audited Financial results for the 15 Quarter ended 30™ June, 2026

The Board has approved the Un-Audited Financial results (Standalone & Consolidated) for the 1%
quarter ended 30" June, 2026 (F.Y. 2026-27) along with the Limited Review Report of the Auditors.
The said results have been reviewed by the audit Committee and approved by the Board of Directors
of the Company, is enclosed.

2. Issuance of securities in terms of section 42, 62 and 71 of the Companies Act, 2013 subject to
shareholders’ approval.

The Board has approved the proposal for issuance of securities in terms of Section 42, 62 & 71 of the
Companies Act, 2013 for an amount not exceeding Rs. 1,500 Crores (Rupees One Thousand Five
Hundred Crores) subject to the approval of shareholders of the Company at the ensuing AGM.

Requisite details as required under Regulation 30 of the SEBI Listing Regulations read with Schedule
lll and SEBI Master Circular dated January 30", 2026 is enclosed in the attached Annexure |.

3. Re-appointment of Mr. Nishant Arya (DIN: 00004954) as Vice Chairman cum Managing Director
of the Company.

Pursuant to Regulation 30 of the SEBI Listing Regulations, this is to inform you that on
recommendation of Nomination & Remuneration Committee, the Board of Directors of the
Company in their meeting held today i.e. 30" July, 2026, have re-appointed Mr. Nishant Arya
(DIN: 00004954) as Vice Chairman cum Managing Director, liable to retire by rotation for a pg U
3 (three) years w.e.f. 18™ May, 2027 subject to the approval of the shareholders of the Cofepz

the ensuing AGM.
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Further, the details as required Regulation 30 of SEBI Listing Regulations read with SEBI Master
Circular dated January 30™, 2026 is enclosed as Annexure 1.

4. Continuation of directorship of Mr. Praveen Kumar Tripathi (DIN: 02167497), as Non-Executive
Independent Director of the Company.

Pursuant to Regulation 30 of the SEBI Listing Regulations, this is to inform you that on
recommendation of Nomination & Remuneration Committee, the Board of Directors of the
Company in their meeting held today i.e. 30" July, 2026, have recommended continuation of
Directorship of Mr. Praveen Kumar Tripathi (DIN: 02167497) as Non-Executive Independent Director
of the Company upon attaining the age of 75 years pursuant to Regulation 17(1A) of SEBI Listing
Regulations subject to the approval of the shareholders of the Company at the ensuing AGM.

Further, the details as required Regulation 30 of SEBI Listing Regulations read with SEBI Master
Circular dated January 30", 2026 is enclosed as Annexure Il

5. Board of directors considered and fixed Wednesday, 16" September 2026 at 11:30 A.M. IST as
date of Annual General Meeting of the Company to be held through Video Conferencing / Other
Audio-Visual Means.

This is for your information and record please.
Thanking you,

Yours faithfully,

For JBM Auto Limited
Sanjeev Kumar
Company Secretary

& Compliance Officer
M No. A18087

Place: Gurugram
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Annexure-|

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Schedule Il of the SEBI Listing Regulations and SEBI Master Circular

dated January 30", 2026.

Sr. No. Particulars Details N
1 Type of Securities proposed to be issued Refer below Note-1 ]
2 Type of issuance (Further Public Offerings, Right Issue, | Refer below Note-1

Depository Receipts (ADR/GDR), Qualified institutions
placement, Preferential Issue)

3 Total number of securities proposed to be issued or the | Refer below Note-1
total amount for which the securities will be issued

Note: 1

The Board of Directors in its meeting held today i.e. 30" July, 2026 has authorised the Key
Managerial Personnel(s) of the Company to decide and finalize the terms of the issue of securities
for fund raising through various options/ instrument etc. through Further Public Offering/private
placement basis/ Qualified Institutional Placement (“QIP”) etc. in terms of section 42, 62 & 71 and
other applicable provisions, if any, of the Companies Act, 2013 subject to the approval in the ensuing
Annual General Meeting and accordingly the Company will inform the same immediately to the
Stock Exchanges to comply with the provisions of Regulation 30 of the SEBI Listing Regulations read
with Schedule Il of the SEBI Listing Regulations and SEBI Master Circular dated January 30", 2026
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Annexure — I

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Master Circular dated January 30", 2026:

Re-appointment of Mr. Nishant Arya (DIN: 00004954) as Vice Chairman cum Managing Director of
the Company:

Sr. No. | Particulars Details

1 Name Mr. Nishant Arya

2 DIN 00004954

3 Current  Designation  and | He is serving as Vice —Chairman cum Managing Director
Tenure and his present tenure will conclude on May 17', 2027.

3 Reasons for Change Re-appointment

4 Date of Re-Appointment /| With effect from May 18", 2027 for a period of three (3)
cessation & Term of | years, subject to approval of shareholders at the ensuing
appointment AGM.

5 Brief profile Mr. Nishant Arya holds MBA degree from the Bradford

University, UK and Diploma Holder in Business
Development & Strategy from London School of
Economics, UK. He is serving as the Vice Chairman, JBM
Group & Chairman of Linde-Wiemann GmbH, Germany,
has driven strategic expansion across global markets while
spearheading the Group’s foray into next-generation
domains such as electric mobility, energy solutions and
digital ecosystems. Actively engaged with global
institutions, he has built strong strategic collaborations
spanning co-investments, technology partnerships and
policy advocacy, strengthening JBM Group’s role in
building sustainable, future-ready infrastructure
worldwide. He contributes actively to industry and policy
discourse as Chair CIl Europe India Council, CIl Regional
Committee on EV & Future Mobility, Chair Assocham
National Green Mobility Council and has represented
India at global platforms including WEF, BRICS, COP, UITP,
etc. Widely recognized for his vision and commitment to
sustainable business solutions, he continues to be
featured among renowned industry forums, including
Hurun India Youth Series U40 Awards, ET 40 Under 40
among other recognitions. Under his stewardship, JBM
Auto has entered the prestigious Fortune India 500

rankings. m
6 Disclosure of relationships | Son of Mr. Surendra Kumar Arya, Chairman fectorg
between directors the Company. =
ol
-~

e
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7 Information  as  required | This is to confirm that Mr. Nishant Arya is not debarred or
pursuant to BSE Circular with | disqualified from holding office as a Director of the
ref. no. LIST/COMP/14/2018- | Company by any Order of Ministry of Corporate Affairs,
19 and the National Stock | Securities and Exchange Board of India or any other
Exchange of India Limited with | competent authority

ref. mo. NSE/CML/2018/24,
dated June 20, 2018
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Annexure — I

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Master Circular dated January 30", 2026:

Continuation of directorship of Mr. Praveen Kumar Tripathi (DIN: 02167497), as Non-Executive
Independent Director of the Company.

Sr. No. | Particulars Details

1 Name Mr. Praveen Kumar Tripathi

2 DIN 02167497

3 Reasons for Change Mr. Praveen Kumar Tripathi (DIN: 02167497), Non-Executive

Independent Director of the Company, will attain the age of
75 vyears on 14™ December 2027. In view of the
recommendation of the Nomination & Remuneration
Committee, the Board of Directors pursuant to Regulation
17(1A) of Listing Regulations has recommended his
continuation as Independent Director upon attaining the age
of 75 years, upto the expiry of his Second term i.e. 10" July,
2029, for approval of the shareholders at the ensuing AGM.
His present tenure as Independent Director is valid until 10"

July, 2029.
4 Date of Appointment /| Continuation of Directorship w.e.f. 15" December, 2027 on
Continuation, cessation & | attaining the age of 75 years. His present tenure as
Term of appointment Independent Director is valid until 10" July, 2029.
5 Brief profile Mr. Praveen Kumar Tripathi, aged 74 years (approx.) is

retired IAS officer. During his illustrious career, as an IAS
officer, spanning over 40 years in public service. Mr. Tripathi
has held several senior administrative positions across the
Government of India and the Government of NCT of Delhi,
A&N islands and Arunachal Pradesh. His distinguished career
includes serving as Chief Secretary, NCT of Delhi; Principal
Secretary to the Chief Minister; Chairman, Public Grievances
Commission and Police Complaints Authority; and Joint
Secretary, Ministry of Information & Broadcasting,
Development Commissioner of A&N islands. He has also
served as Deputy Commissioner in Arunachal Pradesh and as
Director of the Total Literacy Campaign. He has served on the
Boards of Tata Power, BSES, BRPL and Apollo Hospitals. With
his extensive expertise in public policy and governance,
Mr. Tripathi brings valuable insights and experience to the
Board.

6 Disclosure of relationships | No Inter-se Relationship

between directors
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National Stock Exchange of | competent authority
India Limited with ref. no.
NSE/ CML/ 2018/24, dated
June 20, 2018

7 Information as required | This is to confirm that Mr. Praveen Kumar Tripathi is not
pursuant to BSE Circular | debarred or disqualified from holding office as a Director of
with ref. no. LIST/ COMP/ | the Company by any Order of Ministry of Corporate Affairs,
14/2018-19 and the | Securities and Exchange Board of India or any other
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2026
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STANDALONE

CONSOLIDATED
Particulars Quarter Ended Year Ended Quarter Ended Year Ended
30-Jun-26 31-Mar-26 30-Jun-25 31-Mar-26 30-Jun-26 31-Mar-26 30-Jun-25 31-Mar-26
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
1 |Revenue from Operations 1,355.72 1,685.52 1,234.34 5,401.82 1,442.45 1,852.27 1,253.88 6,088.37
2 |Other Income 4.29 11.09 8.41 65.71 31.49 30.20 40.15 138.93
3 |Total Income 1,360.01 1,696.61 1,242.75 5,467.53 1,473.94 1,882.47 1,294.03 6,227.30
4 |Expenses
a]  Cost of materials consumed 1,033.90 1,353.45 919.42 4,104.48 977.41 1,228.55 805.98 4,047.43
b} Changes in inventories of finished goods and work in progress 11.64 8.10 37.67 94,34 8.45 6.78 38.02 82.04
c] Employee benefits expense 121.64 105.11 102.20 426,02 163.04 147.14 141.01 S586.32
d] Finance costs 40.11 46.14 36.19 170.64 82.88 108.22 65.77 318.24
e]  Depreciation and amortisation expense 28.80 28.72 28.07 114.15 44.04 43.19 43.97 173.87
| Other expenses 1 79.97 109.41 76.05 353.93 130.16 233.47 129.37 667.68
Total Expenses 1,316.06 1,650.93 1,199.60 5,263.56 1,405.98 1,767.35 1,224,12 5,875.58
5 |Profit before exceptional item, share of profit of Joint .
Ventures/Associates and tax (3-4) 43.95 45.68 43.15 203.97 67.96 115.12 69.91 351.72
Share of Profit/(loss) of Joint Ventures - - - - (7.94) (7.18) (12.36) (31.75)
6 |Profit before Exceptional Item and tax 43.95 45.68 43.15 203.97 60.02 107.94 50.55 319.97
Exceptional item (8.40) - (0.05) - (9.69)
7 |Profit before tax after Exceptional item 43.95 45.68 43.15 195.57 60.02 107.89 50.55 310.28
8 |Tax Expense 12.11 14.33 11.05 47.49 15.76 24.07 11.51 72.21
- Current Tax 14.15 12.48 11.23 54.44 22.96 39.60 22.09 110.06
- Deferred Tax (credit) /charge (2.04) 1.85 10.18) (5.24) (7.20) (15.02) (10.58) (36.73)
- Earlier Years - - - (1.71) - (0.51) - (1.12}
9 |Net Profit for the period after tax (7-8) 31.84 31.35 32.10 148.08 44.26 83.82 39.04 238.07
10 |Other Comprehensive Income
A) Items that will not be reclassified to Profit and loss
i) Remeasurement of the net defined benefit (liability) /asset 0.22 0.22 (0.34) (0.81) 0.35 1.29 (0.26) 0.05
i) Income tax effect on above (0.05) (0.06) 0.09 0.20 (0.08) (0.29) 0.06 0.03
B) Items that will be reclassified to Profit and loss
i} E_xchange d_m‘ercnccs in translating the linancial statements of . a R . (0.03) (0.22) (0.02) (0.36)
foreign operations
Total Other Comprehensive Income for the period 0.17 0.16 (0.25) (0.61) 0.24 0.78 (0.22) (0.28)
11 |Total Comprehensive Income for the period (9+10) 32.01 31.51 31.85 147.47 44.50 84.60 38.82 237.79
Profit for the period attributable to
Cwners of the Company 42.20 T4.24 36.80 218.78
Non Controlling Interest 2.06 9.58 2.24 19.29
Other Comprehensive Income for the period attributable to
Owners of the Company 0.23 0.74 (0.21) (0.28)
Non Controlling Interest 0.01 0.04 (0.01) -
Total Comprehensive Income for the period attributable to
Owners of the Company 42.43 74.98 36.59
Non Controlling Interest 2.07 9.62 2.23
12 |Paid-up equity share capital 23.65 2365 23.65 23.65 23.65 23.65 23.65
13 |Face value of share (In 2] 1.00 1.00 1.00 1.00 1.00 1.00 1.00
14 |Other equity 1,263.71
15 |Earning Per Share (EPS ) (In %)
- Basic and Diluted EPS 1.35 1.33 1.36 6.26 1.78 3.14 1.56
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CONSOLIDATED
3; Particulars Quarter Ended Year Ended
30-Jun-26 31-Mar-26 30-Jun-25 31-Mar-2.6
Unaudited Audited Unaudited Audited
1 |Segment Revenue
a) Component Division 894.12 947.72 773.91 3,447.38
b) Tool Room Division 89.19 76.73 87.13 338.91
c) EV Business 460.04 830.64 394.31 2,307.37
Total 1,443.35 1,855.09 1,255.35 6,093.66
Less : Inter Segment Revenue 0.90 2.82 1.46 5.29
Net Revenue from Operations 1,442.45 1,852.27 1,253.89 6,088.37
2 |Segment Results
[Profit before tax and finance cost from each segment]
a) Component Division 69.43 77.40 57.87 272.18
b) Tool Room Division 14.79 14.73 16.79 66.13
¢) EV Business 48.60 105.75 40.12 251.16
d) Un-allocable Income/ (Expenditure) (Net) 18.02 25.47 20.90 80.49
Total 150.84 223.35 135.68 669.96
Less :Finance cost 82.88 108.22 65.77 318.24
Profit before share of profit of Joint Ventures 67.96 11:5.13 69.91 351.72
Add : Share of Profit /(loss) of Joint Ventures (7.94) (7.18) (19.36) (31.75)
Profit before tax Exceptional Item 60.02 107.95 50.55 319.97
Exceptional Item (0.05) (9.69)
Profit before tax 60.02 107.90 50.55 310.28
3 |Segment Assets
a) Component Division 1,766.05 1,604.22 1,583.58 1,604.22
b) Tool Room Division 380.09 587.21 462.24 587.21
c) EV Business 4,561.14 5,129.12 4,031.96 5,129.12
d) Others 27.34 49.01 48.87 49.01
Total 6,734.62 7,369.56 6,126.65 '7,369.56
4 |Segment Liabilities
a) Component Division 872.53 772.61 726.70 772.61
b) Tool Room Division 266.01 464.01 311.78 464.01
c) EV Business 2,764.64 2,845.52 2,008.74 2,845.52
d) Others 25.84 47.41 47.35 47.41
Total 3,929.02 4,129.55 3,094.57 4,129.55
5 |[Capital Employed
(Segment Assets - Segment Liabilities)
a) Component Division 893.52 831.61 856.88 831.61
b) Tool Room Division 114.08 123.20 150.46 123.20
c) EV Business 1,796.50 2,283.60 2,023.22 2,283.60
d) Others 1.50 1.60 1.52 1.60
Total 2,805.60 3,240.01 3,032.08 3,240.01
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The unaudited financial results for the Quarter ended June 30, 2026 are reviewed by the Audit Committee and taken on record by the
Board of Directors in their meeting held on 30th July 2026. The Statutory Auditors have expressed an unmodified opinion on the aforesaid

results.

The above financial statements have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section
133 of the Companies Act, 2013 read with the Rule 3 of the Companies (Indian Accounting Standards) Rules,2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

As per Ind AS 108 "Operating Segments", the Company has disclosed the segment information as a part of Consolidated Financial Results.
The Consolidated financial results includes the results of the Company, Nine Subsidiary Companies (including Three Step Down
Subsidiaries), Three Joint Ventures Companies , Two Joint Venture Companies of Subsidiary Company and Twelve Subsidiary Companies
of Joint Venture Company.

The Company has renaming the OEM Division as EV Business.
The figure for the corresponding previous period/year have been rearranged/regrouped/ reclassified wherever considered necessary to
make them comparable.

Figures for the quarter ended 31st March, 2026 are the balancing figures between the audited figures in respect of the full financial year
ended 31st March, 2026 and the unaudited figures of nine months ended 31st December, 2025 which were subjected to limited review.

The Ministry of Environment, Forest and Climate Change has notified the Environment Protection (End-of-Life Vehicles) Rules, 2025 ("the
Rules") on January 6, 2025, which come into effect from April 1, 2025. In accordance with the rules, Extended Producer Responsibility
(EPR) obligations are imposed on producers ("vehicle manufacturers/Importers") for the scrapping of End-of-Life Vehicles. As per the Rules,
such obligations are to be fulfilled through the purchase of EPR certificates from Registered Vehicle Scrapping Facilities via Centralised
Online Portal, which has been made partially operational. However, the pricing mechanism for EPR certificates, and measurement
framework for determining financial obligations are not yet made available. Consequently, the Company is currently unable to reliably
estimate a range of possible outcomes and the impact will be evaluated once the implementation framework for determining the reliable

estimate is established.

For JBM Auto Limited

Place : Gurugram Nishant Arya

Dated : 30th July 2026 Vice Chairman and Managing Director
DIN : 00004954
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Independent Auditor’s Review Report on the Quarterly Unaudited Financial Results of JBM Auto Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To the Board of Directors of JBM Auto Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of JBM
Auto Limited ("the Company"), for the quarter ended June 30, 2026 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAl). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement Of unaudited financial results, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in india, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For RN Marwah & Co LLP
Chartered Accountan
Fifm Registration No.

¥ Na

Partner
M.No.-511190

Date: July 30, 2026
Place: Gurugram

UDIN: 24 511y domTY QU35 Q03 LLP ID No.: AAC-5662

Branch Office :
613, Suncity Business Tower, Golf Course Road, Gurgaon - 122002
813. Oxford Towers, 139, Airport Road, Bangalore-560 008
AWFIS 5th Floor, Raheja Titanium, Cabin 5, Ram Nagar, Goregaon, Mumbai, Maharashtra-400063
D-362, Near MLA Rest House, Tagore Nagar, Raipur, Chhattisgarh-492001
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of JBM
Auto Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of
JBM Auto Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of JBM
Auto Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to
as "the Group"), and its share of the net profit/(loss) after tax and total comprehensive profit/(loss)
of its Joint ventures for the quarter ended June 30, 2026 (“the Statement”) being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Financial Reporting" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. We
also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No | Name of the Entity Relationship

1. | JBM Auto Limited Parent

2. | INDQ Tooling Private Limited Subsidiary

3. | Ecolife Green One Mobility Private Limited Subsidiary

4. | JBM Electric Vehicles Private Limited Subsidiary

5. | JBM EV Technologies Private Limited Subsidiary

6. | VT Emobility Private Limited Subsidiary

7. | 48 resPrivate Limited Subsidiary

8. € icles International PTE Ltd Subsidiary of JBM Electric Vehicles
< \ Private Limited
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9. | IBM Electric Vehicle Trading Middle East L.L.C Subsidiary of JBM Electric Vehicles
International PTE Ltd

10. | JBM EV Europe BV. Subsidiary of JBM Electric Vehicles
International PTE Ltd

11. | JBM Ecolife Mobility Private Limited Joint Ventures

12.| JBM Ogihara Automotive India Limited Joint Ventures

13. | JBM Ogihara Die Tech Private Limited Joint Ventures

14. | JBM Green Energy Systems Private Limited JV of IBM Electric Vehicles Private
Limited

15. | JBM EV Industries Private Limited JV of JBM Electric Vehicles Private
Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the financial results of five Subsidiaries included in the consolidated unaudited
financial results, whose financial results reflect total revenues of Rs. 57.45 Crores {before
consolidation adjustments), total net profit after tax of Rs. 3.60 Crores (before consolidation
adjustments) and total comprehensive profit of Rs. 3.60 Crores (before consolidation adjustments)
for the quarter ended June 30, 2026, as considered in the Statement. The consolidated unaudited
financial results also include the Group's share of net profit after tax of Rs. 10.97 Crores (before
consolidation adjustments) and total comprehensive profit (before consolidation adjustments) of
Rs. 10.99 Crores for the quarter ended June 30, 2026, as considered in the Statement, in respect of
four Joint ventures, whose financial results have not been reviewed by us. These financial results
have been reviewed by their independent auditors whose reports have been furnished to us by the -
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the
reports of the other auditors,

7. The consolidated unaudited financial results of One consolidated Joint Venture which included its
twelve Subsidiaries included in the consolidated unaudited financial results, whose financial results
reflects total net loss after tax of Rs. 13.17 crore (before consolidation adjustments) and total
comprehensive loss of Rs. 13.17 crore (before consolidation adjustments) for the quarter ended
June 30, 2026 as considered in the consolidated Financial Results. Whose financial results have not
been reviewed by us. These financial results have been reviewed by their independent auditor
whaose report have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of the Joint venture, is
based solely on the report of the other auditor.
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8. The consolidated unaudited financials results include the results of three Subsidiaries in the
consolidated unaudited financial results which has not been reviewed, whose interim financial
results reflect total revenue 0.07 Crores (before consolidation adjustments), net loss after tax of Rs.
3.64 Crores (before consolidation adjustments) and total comprehensive loss of Rs. 3.67 Crores
(before consolidation adjustments) for the quarter ended June 30, 2026, as considered in the
Statement. These unaudited financial results have been furnished to us by the Board of Directors
and our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on such unaudited financial
results. In our opinion and according to the information and explanations given to us by the Board
of Directors, these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of these matters.
For R N Marwah & Co LLP

Chartered Accountants
Firm Registration No.:0012 LJHN500019

i'Narwa
artner
M.No.-511190

Date: July 30, 2026
Place: Gurugram



