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Script Code: 532605 Symbol: IBMA

Sub: Outcome of the Board of Directors meeting held today i.e. 6% May, 2025 as per Regulations 30 and 33
of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

We wish to inform that the Board of Directors of the Company had considered and approved inter-alia the
following matters in their meeting held today i.e. 6" May, 2025 commenced at 12:00 Noon and concluded at
02:10 PM:

1. Audited financial results (Standalone & Consolidated) for the 4™ quarter and year ended 31 March, 2025.

2. Auditors’ Report (Standalone & Consolidated) for the year ended 31 March, 2025.

3. The Board of Directors recommended Final Dividend @85% i.e. Rs. 0.85 (Eighty Five Paisa) per Equity share
(on fully paid up equity share of Re. 1/- each) for the year ended 31 March, 2025.

Further, pursuant to the Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosures Requirements)
Regulation, 2015, declaration in respect of Auditor Reports with unmodified opinion on the Standalone and
Consolidated Audited financial results for the financial year ended 31* March, 2025 is enclosed.

This is for your information and record please.
Thanking you, -

Yours faithfully,

For JBM Auto Limited

s bl

Sanjeev Kumar
Company Secretary
& Compliance Officer
M No. 18087

Place: Gurugram

Encl.: As above
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JBM AUTO LIMITED
Regd. Office : Plot No 133, Sector -24, Faridabad-121 005
CIN NO:L74899HR1996PLC123264
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2025

JBM:%®

Our milestones are touchstones

(¥ in crores unless otherwise stated)
STANDALONE CONSOLIDATED
Pasticalai Quarter Ended Year Ended Quarter Ended Year Ended
31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
1 [Revenue from Operations 1,346.11 1,277.40 1,331.83 4,777.54 4,243.54 1,645.70 1,396.15 1,485.95 5,472.33 5,009.35
2 |Other Income 15.90 16.36 7.90 59.85 26.73 16.62 17.82 4.90 53.58 20.32
3 |Total Income 1,362.01 1,293.76 1,339.73 4,837.39 4,270.27 1,662.32 1,413.97 1,490.85 5,525.91 5,029.67
4 |Expenses
a]  Cost of materials consumed 1,094.02 972.28 1,214.42 3,613.61 3,425.90 1,194.53 919.25 1,199 68 3,675.81 3,768.44
bl Changes in inventories of finished goods and work in progress (49.50) 7.58 (122.69) 14.39 (200.23) (44.79) 4.52 126.03) 31.11 (216.91)
¢} Employee benefits expense 101.00 101.76 88.14 405.26 361.22 143.53 139.07 130.90 552.53 463.74
d]  Finance costs 44.03 47.78 32.30 162.82 134.03 66.99 68.48 55.31 246.95 196.75
e} Depreciation and amaortisation expense 28.83 20.38 28.17 115.23 109.49 44,15 44.46 47.67 174.73 17147
fi  Other expenses 89.34 93.35 86.47 346.20 357.73 155.45 158.30 109.12 536.07 410.17
Total Expenses 1,307.72 1,252.13 1,326.81 4,657.51 4,188.14 1,559.86 1,334.08 1,416.65 5,217.20 4,793.66
5 |Profit before share of profit of Joint Ventures and tax (3-4) 54.29 41.63 12,92 179.88 82,13 102.46 749.89 74.20 308.71 236.01
6 |Add: Share of Profit/(loss) of Joint Ventures (11.97) [7.14) 7.42 135.52) 10,09
7 |Profit before tax (5+6) 54.29 41.63 1292 179.88 82.13 90.49 T2.75 81.62 273.19 246.10
8 |Tax Expense 15.00 11.28 279 45.90 21.30 18.46 16.30 19.12 58.56 52.37
- Current Tax 14.09 11.60 B8.28 54.96 25,20 28.95 20.78 14.55 79.00 33.28
- Deferred Tax (credit) /charge 0.91 (1.54) (5.49) (10.28) (3.48) (10.49) [5.45) 4.64 (21.45) 19.66
- Earlier Years - 1.22 - 1.22 (0.42) - 0.97 (0.07) 1.01 0.57)
9 |Net Profit for the period after tax (7-8) 39.29 30.35 10.13 133.98 60.83 72.03 56.45 62.50 214.63 183.73
10 |Other Comprehensive Income
A) Items that will not be reclassified to Profit and loss
i) Remeasurement of the net defined benefit {liability) /asset (0.42) (0.32) (1.11) (1.37) (1.27) (0.47) (0.29) (1.12) (1.56) (1.37)
ii) Income tax effect on above 0.11 0.08 0.28 0.35 0.32 0.11 D.07 0.27 0.38 0.34
BJ Items that will be reclassified to Profit and loss
1} Fl.xchange dlirrr:rcnccs in translating the financial statements of ) B B ) : (©.01) 0.00 i} (0.01) B
lforeign operations
Total Other Comprehensive Income for the period (0.31) (0.24) (0.83) (1.02) [(0.95} (0.37) (0.22) (0.85) (1.19) {1.03}
11 |Total Comprehensive Income for the period (9+10) 38.98 30.11 9.30 132.96 59.88 71.66 56.23 61.65 213.449 192.70
Profit for the period attributable to
Owners of the Company 66.34 52.64 55.75 201.91 178.83
Non Controlling Interest 5.69 381 6.75 12.72 14.90
Other Comprehensive Income for the period attributable to
Owners of the Company (0.34) (0.22) (0.85) (1.186) (1.03)
Non Controlling Interest (0.03) - - (0.03) -
Total Comp ive I for the period attributable to
Owners of the Company 66.00 52.42 54.90 200.75 177.80
Non Controlling Interest 5.66 3.81 6.75 12.69 14.90
12 |Paid-up equity share capital 23.65 23.65 23.65 23.65 23.65 23.65 2365 23.65 23.65 23.65
13 |Face value of share (In Z.) 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
14 |Other equity 1,136.35 1,021.16 1,326.98 1,144.02
15 |Earning Per Share ( EPS | {In ¥
- Basic and Diluted EPS 1.66 1.28 0.43 5.67 2,87 2.81 2.23 2.36 8.54 7.56
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REPORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

JBM:®

Qur milestones are touchstones

(T in crores unless otherwise stated)

CONSOLIDATED
3: Particulars Quarter Ended Year Ended
31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
a) Component Division 827.34 785.41 781.17 3,182.50 2,978.65
b) Tool Room Division 73.07 81.84 73.14 305.59 289.73
c) OEM Division 745.80 528.98 631.43 1,984.94 1,741.21
d) Others - - 0.72 - 1.37
Total 1,646.21 1,396.23 1,486.46 5,473.03 5,010.96
Less : Inter Segment Revenue 0.51 0.08 0.51 0.70 1.61
Net Revenue from Operations 1,645.70 1,396.15 1,485.95 5,472.33 5,009.35
2 |Segment Results
[Profit before tax and finance cost from each segment]
a) Component Division 66.26 57.74 46.67 235.12 193.50
b) Tool Room Division 14.66 16.73 14.82 61.87 62.41
¢} OEM Division 73.62 59.24 64.72 215.56 163.28
d) Un-allocable Income/(Expenditure} (Net) 14.92 14.66 3.30 43.12 13.57
Total 169.46 148.37 129.51 555.67 432.76
Less :Finance cost 66.99 68.48 55.31 246.95 196.75
Profit before share of profit of Joint Ventures 102.47 79.89 74.20 308.72 236.01
Add : Share of Profit /(loss) of Joint Ventures (11.97) (7.14) 7.42 (35.52) 10.09
Profit before tax 90.50 T2.75 81.62 273.20 246.10
3 |Segment Assets
a) Component Division 1,571.45 1,527.32 1,457.94 1,571.45 1,457.94
b) Tool Room Division 463.98 467.99 519.58 463.98 519.58
c) OEM Division 3,765.13 3,427.30 2,809.00 3,765.13 2,809.00
d) Others 49,13 50.21 78.28 49.13 78.28
Total 5,849.69 5,472.82 4,864.80 5,849.69 4,864.80
4 |Segment Liabilities
a) Component Division 779.71 736.62 789.18 779.71 789.18
b) Tool Room Division 300.79 293.33 276.39 300.79 276.39
c) OEM Division 1,824.79 1,896.86 1,564.84 1,824.79 1,564.84
d) Others 47.61 48.69 76.70 47.61 76.70
Total 2,952.90 2,975.50 2,707.11 2,952.90 2,707.11
5 |Capital Employed
(Segment Assets - Segment Liabilities)
a) Component Division 791.74 790.70 668.76 791.74 668.76
b) Tool Room Division 163.19 174.66 243.19 163.19 243.19
c) OEM Division 1,940.34 1,530.44 1,244.16 1,940.34 1,244.16
d) Others 1.52 1.52 1.58 1.52 1.58
Total 2,896.79 2,497.32 2,157.69 2,896.79 2,157.69
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Notes:

—

The audited financial results for the Quarter and Year ended March 31, 2025 are reviewed by the Audit Committee and taken on record by
the Board of Directors in their meeting held on May 06, 2025. The Statutory Auditors have expressed an unmodified opinion on the
aforesaid results.

L.~]

The Board at its meeting held on May 06, 2025 has recommended a dividend @ 85 % i.e. Rs 0.85 /- per share (on fully paid up equity
share of Rs 1/-each) for the year ended 31st March 2025 subject to the approval of members in the next Annual General Meeting,

3 The above financial statements have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section
133 of the Companies Act, 2013 read with the Rule 3 of the Companies (Indian Accounting Standards) Rules,2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

4 As per Ind AS 108 "Operating Segments", the Company has disclosed the segment information as a part of Consolidated Financial Results.

5 The Board of Directors of the Company in their meeting held on 28th October, 2024 recommended the sub-division of existing equity share
having face value of Rs. 2/- each fully paid up into equity share having face value of Rs. 1/- each fully paid up. The above sub-division have
been approved by the shareholders of the Company on 26th December, 2024 vide postal ballot dated 28th October, 2024. Consequently,
the Company also altered the “Capital Clause - Clause V” of the Memorandum of Association of the Company w.r.t. authorised share capital
from (Pre sub-division) Rs. 1,36,00,00,000/- divided into 63,00,00,000 Equity Shares of Rs. 2/- each and 1,00,00,000 Preference Shares of
Rs. 10/- each to (Post sub- division) Rs. 1,36,00,00,000/- divided into 1,26,00,00,000 Equity Shares of Rs. 1/- each and 1,00,00,000
Preference Shares of Rs. 10/- each.

6 Earning per share is restated for the previous period pursuant to split of share in Q4 FY25 from 11,82,47,132 number of equity shares to
23,64,94,264 number of equity shares.

~J

During the quarter, the Company has incorporated a wholly owned subsidiary namely JBM EV Ventures Private Limited.

8 The Consolidated financial results includes the results of the Company, Nine Subsidiary Companies (including Two Step Down
Subsidiaries), Three Joint Ventures Companies , Two Joint Venture Companies of Subsidiary Company and Ten Subsidiary Companies of
Joint Venture Company

9 The figure for the corresponding previous period/year have been rearranged/ regrouped, reclassified wherever considered necessary to
make them comparable.

10 The figures for the current quarter ended March 31, 2025 and quarter ended March 31, 2024 are the balancing figures between the

published year to date figures in respect of the period ended March 31, 2025 and March 31, 2024 respectively and published figures upto
the nine months ended December 31, 2024 and December 31, 2023 , respectively which were subjected to limited review .

11 Statement of audited Cash Flows for the year ending 31st March 2025 is attached as Annexure-1

For JBM Auto Limited

Place : Gurugram Nishant Arya
Dated : 06th May 2025 Vice Chairman and Managing Director
DIN : 00004954
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The disclosure of balance sheet items as required under clause 33 of the SEBI (Listing Obligations and Disclosure Requirements)

s Regulations, 2015 is as under:
STATEMENT OF ASSETS AND LIABILITIES
(¥ in crores unless otherwise stated)
31-Mar-25 | 31-Mar-24 31-Mar-25 31-Mar-24
Sr. No. Particulars STANDALONE CONSOLIDATED
Audited Audited Aundited Audited
ASSETS
1 Non Current Assets
Property, Plant and Equipment 781.40 T73.04 1,515.14 1,538.79
Capital Work in Progress 8.61 31.78 38.91 61.80
Intangible Assets 185.20 185.50 205.10 190.02
Intangible Assets Under Development 3.52 39.99 33.90 69.31
Investments accounted for using equity method - - 45.18 40.58
Financial Assets
Investments 300.24 299.58 49.17 38.79
Leans 201.63 178.82 530.47 170.04
Other non current financial assets 10.12 11.05 89.19 104.74
Other non current assets 33.21 20.28 34.46 23.54
Total Non Current Assets 1,523.93] 1,540.04 2,541.52 223761
2 Current Assets
Inventories 549.96 635.90 610.13 T43.67
Financial Assets
Trade receivables 976.88 736349 1,007.10 670.40
Cash and cash equivalents 67.32 10.64 100.72 38.69
Other bank balances 93.14 28.00 93.38 28.22
Other current financial assets 38.93 11.05 55.07 15.25
Other current assets 203.29 321.80 1,441.78 1,130.96
Total Current Assets 1,929.52 1,743.73 3,308.18 2,627.19
TOTAL ASSETS 3,453.45 3.283.77 5,849.70 4,864.80/
EQUITY AND LIABILITIES
1 |Equity
Equity Share Capital 23.65 23.65 23.65 23.65
Other Equity 1,136.35 1,021.16 1,326.98 1,144.02
Equity attributable to owners of the Company 1,160.00 1,044.81 1,350.63 1,167.67
Non Controlling Interests 35.64 24.41
Liahilities
2 Non Current Liabilities
Financial Liabilities
Borrowings 429.56 199.31 1,198.59 674.27
Lease Liabilities 18.80 20.62 18.80 20.62
Provisions 24.05 26.20 29.82 28.72
Deferred Tax Liabilities (Net) 75.79 86.41 105.84 112.59
Other non current liabilities - 0.72 15.65 16.37
Total Non Current Liabilities 548.20 333.26 1,368.70 852.57
3 Current Liabilities
Financial habilities
Borrowings 858.69 1,031.29 1,407.88 1,426.89
Lease Liabilities 5.00 5.06 5.00 5.06
Trade payables
Total Qutstanding Dues to Micro and Small Enterprises 31.90 22.47 71.03 37.68
Total Qutstanding Dues of Creditors other than Micro and Small Enterprises 549.14 623.71 1,095.53 1,065.19
Other current financial liabilities 82.07 64.67 162.72 113.68
Other current liabilities 190.84 151.82 215.46 159.17
Provisions 6.19 5.88 106.84 10.09
Current Tax Liabilities (Net) 21.42 0.80 30.27 2.39
Total Current Liabilities 1,745.25 1,905.70 3,094.73 2,820.15
TOTAL EQUITY AND LIABILITIES 3,453.45 3.283.77 5,849.70 4.864.80
For JBM Auto Limited
Place : Gurugram

Dated : 06th May 2025

Nisha

a

Vice Chairman and Managing Director
DIN : 00004954
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JBM AUTO LIMITED

Regd. Office : Plot No 133, Sector -24, Faridabad-121 005

CIN NO:L74899HR1996PLC123264

STATEMENT OF CASH FLOW

JBM:i®

e ibestones ane nuchsionas

Annexure-1

(% in crores unless otherwise stated)

Standalone Consolidated
S.No. |Particulars Year Ended Year Ended Year Ended Year Ended
31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24
Audited Audited Audited Audited
A. |CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax 179.88 B82.13 273.19 246.10
Adjustments for :
Depreciation and amortisation expense 115.23 10949 174.73 171.47
Unrealised Exchange loss/(Gain) (Net) (0.47) 0.81 (0.47) 0.81
Finance costs 162.82 134.03 246.95 196.75
Loss f (Gain) on fair valuation of Financial Instrument 10.62) 0.67 1.12 (0.20)
Interest income (38.74) (13.42) (43.56) 16.18)
Share in Profit / [Loss) of Joint Ventures - - 35.52 (10.09)
Grant Income {1.12) [1.12) (1.12) {1.12)
{Profit)/Loss on sale of Property plant & equipment (net) (1.08) [1.07) (0.45) (0.81)
Rental Income (1.386) [D.88) (1.99) {1.51)
Profit on Sale of Investment - [4.64) - [+.64)
Dividend Income (10.56) - - -
Sundry Balance written off (0.48) (0.26) |0.48) {0.26)
Operating profit before working capital changes 403.50 305.74 683.44 590.32
Adjustments for : :
Trade and other receivables (118.03) 221.12 [642.29) (134.06)
Inventories 85.95 1231.26) 133.84 (319.77)
Trade and other liabilities (6.93) 234.28 271.84 115.44
Cash generated [ (Used) from operations 364.49 529.88 446.53 251.93
Direct taxes paid (net) (35.57) (40.93) (52.61) 147.13)
Net Cash flow from / (used in) operating activities 328.92 488.95 393.92 204.80
B. |CASH FLOW FROM INVESTING ACTIVITIES :
P_‘urcha‘se of properly.l pla.ntl& equipment and intangible assets (85.29) (148.86) (122.12) (227.61)
{including CWIP and intangible assets under development)
Proceeds from sale of property, plant & equipment 6.16 3.35 8.71 3.35
Loan given (403.89) [188.38) |754.85) (183.82)
Loan received back 381.08 46.79 364.76 13.78
Interest received 9.38 14.33 a.01 5.09
Loss of Control of Subsidiary - - - (0.27)
Investment in Fixed Deposits |65.74) (20.50) [51.08) 154.70)
Rent Received 1.36 0.88 1.99 1.51
Dividend Received 10.56 - - -
Sale of non current investments = 13.78 = -
Purchase of non current investments (0.05) * (11.80) -
Net Cash flow from / (used in) Investing Activities (146.43) [310.51) t556,0§1 [442.67)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Issue of share capital to Non Controlling Interest - - - (0.06)
Repayment of non eurrent borrowings [147.986) [135.88) (258.17) (186.90)
Sale of non current investments . - - 13.78
Proceeds from issue of debentures = 2 343.35 -
Redemption of Preference shares - - {2.00) -
Proceeds from non current borrowings 390.25 79.32 467.74 312.27
Increase/[Decrease) in current borrowings(net} (182.96) 23.96 (43.93) 304.91
Payment of Lease Liabilities 15.14) [+.89) (5.14) (4.89)
Finance cost paid {162.26) [130.75) (258.47) [176.21)
Dividend paid (17.74) 115.37) (19.20) (15.37)
Net cash flow from [ (used in) financing activities [125.81) [183.62) 224.18 247.53
Net Increase /[decrease) in Cash and Cash Equivalents 56.68 [5.18) 62.02 9.66
Cash and cash equivalents at the beginning of the year 10.64 15.82 38.69 29.03
Cash and cash equivalents at the end of the year 67.32 10.64 100.72 38.60

Place : Gurugram
Dated : 06th May 2025

For JBM Auto Limited

Vice Chai

ish: Arya
and M

DIN : 00004954
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R ' N . M A R WA H & B D . L L F :l*’%%d J%E:lsgth New Delhi-110001

CHARTERED ACCOUNTANTS Phones : +91-11-4319 2000 / 2100
Fax: +91-11-4319 2021
E-mail: rnm@rnm.in
Website : www.rmn.in

Independent Auditor’s Report on the Audited Standalone Financial results of the Company, pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To The Board of Directors of
JBM Auto Limited
Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of JBM Auto Limited (“the
company”) for the quarter and year ended March 31, 2025 (“the statement”), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

ii.  give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian accounting standards and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information for the
quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of financial results. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit
and other comprehensive in and other financial information in accordance with the recognition

LLPID No.: AAC-5662

613, Suncity Blsiness Tower, Golf Course Road, Gurgaon-122002
813, Oxford Towers, 139, Airport Road, Bangalore-560 008
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the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individ ually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, the audit evidence obtained, whether a material uncertainty exists
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related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial
Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

We report that the figures for the quarter ended March 31, 2025 represent the derived figures
between the audited figures in respect of the financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to December 31, 2024 being the date of the end of the third
quarter of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For RN MARWAH & CO. LLP

Chartered Accountants
FRN.-001211N/N500019

Partner

ol

nil Nar

Membership No.: 511190

Place: Gurugram

Date: May 6, 2025 = .
UDIN: 2551\ 19D pM L X Z TH4283
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Independent Auditor’s Report on the Audited Consolidated Financial results of the Company, pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

To The Board of Directors of
JBM Auto Limited
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of JBM Auto Limited
(hereinafter referred to as the “Parent Company”) and its subsidiaries (Parent Company and its
subsidiaries together referred to as “the Group”), and share of profit after tax and total
comprehensive income of its Joint Ventures for the Quarter and year ended March 31, 2025 (“the
Statement”), attached herewith, being submitted by the Parent Company pursuant to the requirement
of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit reports of the other auditors on separate financial results of the
subsidiaries and joint venture referred to in Other Matters section below, the consolidated financial
results for the Quarter and Year ended March 31, 2025;

it include the Quarterly/annual financial results of the following entities:

Sr. No | Name of the Entity Relationship

1. | JBM Auto Limited Parent

2. | INDO Tooling Private Limited Subsidiary

3. | Ecolife Green One Mobility Private Limited Subsidiary

4. | MH Ecolife Emobility Private Limited Subsidiary

5. | JBM Electric Vehicles Private Limited Subsidiary

6. | JBM EV Technologies Private Limited Subsidiary

(Formerly Known as JBM Solaris Electric Vehicle
Private Limited)

7. | VT Emobility Private Limited Subsidiary

8. | JBM EV Ventures Private Limited Subsidiary

9. | JBM Electric Vehicles International PTE Ltd Subsidiary of JBM Electric

Vehicles Private Limited
10. | JBM Electric Vehicle Trading Middle East L.L.C Subsidiary of JBM  Electric
Vehicles International PTE Ltd

11. | JBM Ecolife Mobility Private Limited Joint Ventures

12. | JBM Ogihara Automotive India Limited Joint Ventures

13.| JBM Ogihara Die Tech Private Limited Joint Ventures

14. | JBM Green W&Wrivate Limited IV of JBM Electric Vehicles
37 NO Private Limited

Branch Office :

LLPID No.: AAC-5662

613, Suncity Business Tower, Golf Course Road, Gurgaon-122002
813, Oxford Towers, 139, Airport Road, Bangalore-560 008
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15. | JBM EV Industries Private Limited JV of JBM Electric Vehicles
Private Limited

ii. are presented in accordance with the requirements of regulation 33 of the Listing Regulations;
and

iii.  give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian accounting standards, and other accounting principles generally accepted in
India, of the consolidated net profit and other comprehensive income and other financial
information of the Group and its Joint Ventures for the Quarter and year ended March 31, 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group and of its joint ventures in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement which includes the consolidated financial results is the responsibility of the parent’s
Company’s Board of Directors, and has been approved by them for the issuance. The Statement has
been prepared on the basis of the related audited/unaudited standalone and consolidated financial
statements for the Quarter and year ended March 31, 2025. The Parent Company’s Board of Directors
are responsible for the preparation and presentation of these consolidated financial results that give a
true and fair view of the net profit and other comprehensive income and other financial information of
the Group including its Joint Ventures in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its Joint Ventures are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and its Joint Ventures and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Parent Company, as aforesaid.

financial results, the respective Board of Directors of the companies
t Ventures are responsible for assessing the ability of the Group and

In preparing the consoli
included in the Grou
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of its Joint Ventures to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its Joint Ventures is
responsible for overseeing the financial reporting process of the Group and of its Joint Ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and of
its Joint Ventures to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. QOur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and of its Joint Ventures to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and ther the consolidated financial results represent the
underlying transactions and nner that achieves fair presentation.
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¢ Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and of its Joint Ventures to express an opinion on the consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial Results,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the consolidated Financial
Results.

We communicate with those charged with governance of the Parent Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

i.  The consolidated Financial Results include the audited financial results of five subsidiaries and
four joint ventures, whose financial results reflect Group’s share of total assets (before
consolidation adjustments) of Rs. 939.41 crore as at March 31, 2025, Group’s share of total
revenue (before consolidation adjustments) of Rs. 65.13 crore and Rs. 242.40 crore and Group’s
share of total net profit after tax (before consolidation adjustments) of Rs. 20.39 crore and Rs.
38.79 crore and total comprehensive income of Rs. 20.57 crore and Rs. 38.85 crore for the
quarter and year ended March 31, 2025 respectively and net cash inflows (before consolidation
adjustments) of Rs. 11.06 crore for the year ended March 31, 2025, as considered in the
consolidated financial results, which have been audited by their respective independent
auditors. The independent auditors’ reports on financial results of these entities have been
furnished to us and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

ii. The consolidated Financial Results include the unaudited consolidated financial Results of one
Joint venture with its ten subsidiaries, whose financial results reflects total net loss after tax
(before consolidation adjustments) of Rs. 18.18 crore and Rs. 37.89 crore and total
comprehensive loss of Rs. 18.18 crore and Rs. 37.89 crore for the quarter and year ended
March 31, 2025 re
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unaudited financial results have been furnished to us by the Board of Directors and our opinion
on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of jointly controlled entities is based solely on such unaudited consolidated
financial results. In our opinion and according to the information and explanations given to us
by the Board of Directors, these financial results are not material to the Group.

The consolidated financial results include the unaudited financial results of three subsidiaries,
whose financial results reflect Group’s share of total assets (before consolidation adjustments)
of Rs. 12.80 crore as at March 31, 2025, Group’s share of total revenue (before consolidation
adjustments) of Rs. 12.55 crore and Rs. 13.09 crore and Group’s share of total net profit after
tax (before consolidation adjustments) of Rs. 0.84 crore and Rs. 0.59 crore and total
comprehensive income of Rs. 0.84 crore and Rs. 0.59 crore lakhs for the quarter and year
ended March 31, 2025 respectively and net cash inflows (before consolidation adjustments) of
Rs. 0.97 crore for the year ended March 31, 2025, as considered in the consolidated financial
results. These unaudited financial results have been furnished to us by the Board of Directors
and our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on such unaudited financial
results. In our opinion and according to the information and explanations given to us by the
Board of Directors, these financial results are not material to the Group

Our opinion on the Statement is not modified in respect of above matters.

We report that the consolidated annual financial results include the results for the quarter
ended March 31, 2025 being the balancing figure between the audited figures in respect of the
full financial year and the published unaudited year to date figures up to the third quarter of
the current financial year.

For RN MARWAH & CO. LLP

Chartered Accountants
FRN.- 001211N/N500019

u,,.\ﬁaMH

Partner

Membership No.: 511190

Place: Gurugram

Date: May 6, 2025 o
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BSE Limited
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Dalal Street,
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Script Code: 532605

JBM:®

Our milestones are touchstones

Listing Department

The National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (E)
Mumbai — 400051

Symbol: JBMA

Sub: Declaration on Independent Audit Reports with unmodified opinion pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

This is to confirm that M/s. R N Marwah & Co. LLP, (FRN 001211N/N500019), Statutory Auditors of
the Company, have issued Independent Audit Reports with unmodified opinion on the Standalone
and Consolidated Audited financial results for the quarter and financial year ended 315 March, 2025.

This declaration is provided pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We request you to kindly take the same on record.

Thanking you,
Yours faithfully,

For JBM Auto Limited
Sa njeev Digitally signed

by Sanjeev Kumar
Kumar s sos50
Sanjeev Kumar
Company Secretary
& Compliance officer
M No. 18087

Place: Gurugram

Corp. Office : Plot No. 9, Institutional Area, Sector 44, Gurgaon- 122003 (Hr.) T:+91-124-4674500, 4674550 F:+91-124-4674599
Regd. Office : Plot No. 133, Sector — 24, Faridabad - 121005 (Hr.) T: +91 0129-4090200
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