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The Listing Department
National Stock Exchange of India Limited
Exchang e Plaza, Bandra-Kurla Complex
Bandra [East]
Murnbai, Maharashtra 400 051

Sir/IVIadam,

Sub : Financial Results

In Compliance with Clause 41 of the Listing Agreement, please find enclosed herewith the

Standalone and Consolidated Unaudited Financial Results alongwith Limited Review Report for

the quarter and Nine months ended on 3l't December,2014, approved by the Board of Directors

of the Company in their meeting held on I ltr February,2Ol5.

Kindly acknowledge the receipt of the same.

Thanking you,

Yours Faithfully,
FoT JBF INDUSTRIES LIMITED

MRS. UJJWALA APTE
COMPAIYY SECRETARY

REGD. OFFICE : SURVEY NO. 273, V|L|-AGE ATHOLA, SILVASSA-39C ZgO. (tNDtA)
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CHATURVEU MTSHAH
Chortered Accountonts
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TN,DEFENDENT AUDITORS', REVIEW REPgRT

To,
The Board of Directors
JBF lndustries Limited

Place: Mumbai

Date: 11h February, 2015

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of JBF Industries Limited ("the Company") for the quarter and nine months
ended 31tt December 2014 ("the Statement"), except for the disclosures regarding
'Public Shareholding' and 'Promoter and Promoter Group Shareholding and 'Number
of Investor Complaints' which have been traced from disclosures made by the
management and have not been audited by us. The statement is the responsibility of
the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, 'Review of Interim Financial Information

Performed by the Independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assurance than

an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our revlew conducted as stated above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance

with Accounting Standards issued under the Companies (Accounting Standards)

Rules, 2006 which continue to apply as per Section 133 of the Companies Act, 2013,

read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised

accounting practices and policies generally accepted in India has not disclosed the

information required to be disclosed in terms of Clause 41 of the Listing Agreement

w1h the Stock Exchanges including the manner in which it is to be disclosed, or that

it contains any material misstatement.

For CHATURVEDI & SHAH
Chartered Accountants

(Firm Registration No 0w)
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Paftner

Membership No. 35629

Head office 714-715, TulsianiChambers, 212, Nariman Point, Mumbai- 400 021, India. Tel.: +91 2230218500 ' Fu:+91 22 3021 8595

URL :www.cas.ind.in

Branches: Ahmedabad I Bengalutu I Delhi I Jamnagat
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JBF INDUSTRIES LIMITED

Suruey No.273, Vlllage: Athola, Silvarsa, ( D & NH)

GIN : L99999DN1982PLC000128
STATETEilT OF STANDALONE UNAUDITED FINAIICIAL RESULTS FOR THE QUARTER 

' 
NINE IrcNTHS ENDED 3iST DECEilBER, 2Ot4

PART Rr In Lecs charc data

a

3 Monthr
endrd

31.12.11

Precedlng 3
Monthc
ended

30.09.1,f

Gonerpondlng
3 lrlonthr rnded

3r.r2.13

Yerrto dete
ligurur forthc
currrnt perlod
rnded 31.12.14

Yeer to dete
flgurer for tho

Prrvlour
podod cnded

31.t2.13

Aecountlng
Yerr cnded

31.03.1,0

Unaudlted Unaudlted Unaudlted Uneudlted Unaudlted Audlted

1

irosr Salec from ooeraUonr 109.309 125,2E1 124.513 363.833 392.717 526.426

ncomo from OpereUonr
r) Net Salcs from opcnations (net of excisc duty)

r) Othcr Opcrating Income

100,043

114

114,656

106

I 13,159

81

331,188

326

356,289

238

478,115

356

lotal lncome fiom ooeratlonr fnetl 100.157 111.762 t l3.2rl0 331.51/f 356.527 178,171

2 ixpenrer
r) Cost of materials consumed

r) Purchases of Stock- irr bade

) Changes in Inventorieg of Finished goods and Stod< -in-
)nooe88

l) Employee benefits expense

;) Depreciation and amortisation erpensc

) Other Expenses

74,774

2

1,602

1,812

2,178

1 1,604

93,097

(5,347

1,753

2,382

13,645

E5,749

28

6,335

1,57'l

2,858

11,555

25E,690

157

(2,%7

5,272

7,153

37,344

290,672

u4

(6,713

4,4{8

E,329

37.167

379,857

698

3,O77

6,177

11,222

48,395

fotal Expenrer 92.272 105.530 10E.096 305.569 331.717 4/,9.126

3 trofit fronr OpereUonr bsforo Other lncome, Finance coat3,
ixchange Dlfference t Exceptlonal ttemr (1.2) 7,885 9,232 6,1U 25,845 2{,790 29,045

4 )ther lncome 723 666 428 2,025 3,040 3,163

5 troltt fronr ordlnary actlvlder before flnancc co8ts,
ixchange Differpnce & Erceptional ltemr (3+4) 8,608 9,898 6,672 27,870 21,E20 32,208

6 r) Finance Gosts ( Net ) (Refer Note No. 5)

r) Exchangc Difference & Derivative Loss ( Net )

3,745

1,086

3,318

1,307

2,653

(2,408:

10,131

2,172

10,315

13,499

13,763

't't,844

7 trofit from ordlnary actlvi$er aftsr Flnance costr &
ixchange Dlfferpnce but before Exceptlonal ltems (5€) 3,777 5,273 5,327 {5,567 1,005 6,60{

8 ixceptional ltems 3,671 3.671 3,671

I trofit/ (Lorsl from Ordlnary AcUvltier before Tax O{l 3.777 5.273 1.656 15.557 (2,665 2,930

10 lax Erpcnses ( Induding Defened Tax ) 924 1,405 283 4,449 (478 '1,428

11 {et PrcfiU floscl from Ordinary AcUvftles after Tex f9.l0l 2.853 3.868 1.373 {,fi8 12,187 {.502

12 ixtraordlnary ltem (net of erpense Rs. Nll)

13 let Proft / (Loss) for the period/year 2,853 3,868 1,373 l{,119 12,187 1,502

14

15

16

taid Up Equity Share Capital

Face Valuc of Share Rs. 104 each)

leserves Exduding Revaluation Reservc (As per Audited
lalance Sheet of previous accounting year)

iaming Per Share - Basic (Rs.) - ('Not Annualised)
- Dilutsd (Rs.) - ('Not Annualised)

5,550

4.22'
4.22'

6,550

5.79'
5.78'

6,531

1.97'
1.97'

6,550

16.60'
16.59'

6,531

(3.48)'
(3.48r

6,532

91,532

1.70
1.70
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A. PARTICULARS OF SHAREHOLDING

S.No. 'ARTICTJLARS

3llonthr
cndcd

31.12.11

Prcccdlng 3
ilonths
ended

30.09.1't

Corrccpondlng
3 llonthr cndcd

3t.l2.t 3

Yoer to drtr
flguru forthc
curcnt perlod
rndcd 31.12.14

Ycrr to detc
llgurcr for thc

Prcvlous
pcrlod cndcd

31.12.13

AccounUng
Ycer cndcd

31.03.1,1

1 lublic Sharcholding

-Number of Sharcs

-Percentaqe of Shareholdine

30,170,862

46.06

27,8/;0,862

12.51

28,002,830

12.88

30,170,862

46.06

28,002,830

42.88

2E,O18,27

42.89

2 'romotcrs and Promoter group Sharc holding

r)Plcdged / Encumbered

Number of Shares

Pcrccntagc ofSharcs (u ao/o ofthc total Sharcholding of
Promoter and Promoter GrouP)

Percentage ofShares (u avo ofthe total Sharc capital ofthe
company )

r) Non+ncumbcred

Number of Shares

Percentagc ofSharcs (u aVo ofthc total Shareholding of
Prornoter and Promotcr GrouP)

Percentage ofShares (as ao/o ofthc total Share capital ofthe
comnanv )

3,200,(X)0

9.06

4.89

32,126,6'.17

90.94

49.05

3,200,(X)o

8.50

4.88

34,456,617

91.50

52.61

2,700,000

7.21

4.13

34,606,617

92.76

52.99

3,200,(x)o

9.06

4.89

32,126,617

90.94

49.05

2,7(X),fi)o

7.21

4.13

34,606,617

92.76

52.99

3,200,000

E.58

4.90

34,106,617

91.42

62 21

B. IIIVESTOR COMPLAINTS

rrrtlcular:

3 lronthr
cnded

31.12.11

tcnding at the beginning of the quertcr

lecsived during thc quarter

)isposed of during the quartcr

lcmaining unresolved at the end of lhe quarter

Nil
5
5

Nil

JBF INDUSTRIES LIMITED Continuatlon Sheet........

llotar:
I Thc Bosd ol Di.ocio€ approwd lh6 .bovr mar lo.Ed linancjal r€elltr, duly rgvie[€d by audil cdnmitt66 st lt! m€din! hcld on ttth February'

2015 snd i|! r€l€6s!.

2 Th. fina.dal |loults ar! in acco.danco wlth tho Ecognition and measu|B|nlnt prindPlc! lal:d dorn in Accout{inC Sbndad (A$25) 'r Int€tim

Financi.l Repoding".

g The gstutory auditors ot tha Cornpany hew c.nlcd o{n a Umited Roview ol thes€ Gtults in .oco.ddc€ YJiih daus! 'll afthe Lirting Agr€snanl'

a Dudng lhe p€dod, th6 cornpsny ha! ro/ig€d d€plcjrtio.r .rtrln f)€d a$ds bas€d o.| the u3aidlih lprdf.d in Sdudul€.ll.of $! Co.npani.! A'i'
ioi o.-Oeo,iOaiion a na btZ f-ac" on iico,rnii-di 

"*rsi. 
\rtro.€ usctul lito \l/E8 alr€ady .t6.ust€d o.l 1st Apdl 201'l .'ld d.fod€d t x of R8. 106

Lr€ fiot€o.t hav6 boon 8dju6bd b Gan€ral R$€aw.

5 Finance Costs (Net) consist of the followings :
Rs. in Lacs

)articulars

3 llonths
cnded

31.12.11

Preccdlng 3
llonths
ended

30.09.14

Corrcspondlng
I llonihr cndcd

31.12.13

Ycar to datc
flguru for thc
curent pcrlod
rnded 31.12.14

Ycar to datc
llgures for thc

Pruvlour
porlod cnded

31.12.13

Accountlng
Ycar cnded

31.03.1'l

\) Interest & Other Bonowing cost (Ne$ 4,032 3,242 3,274 10,694 10.722 14,300

f1 lpplicaUte Net loss on foreign curency transaction 654 694 69 1,,[39 2,485 2,487

:inance Cost (A+B) 4,686 3,936 3,34i! 12,133 13,207 't6,787

-ess: Interest Income 941 618 590 2,OO2 2,E92 3,024

Finance Costs (Net) 3,745 3.318 2,6S 10,131 't0,315 13,7trr

Status of various Green field projects undertaken by the step down subsidiaries is as under:

a) Operations at Geet, Belgium, pET plant with ca'pacity ot aso,ooo Mt per annum under subsidiary JBF Global Europe BVBA' and all 3 lines of

pbrii.to r'l- plant with tot;l capacity 6r so-,900 ur p-qr innum at Bahrain, under subsidiary JBF Bahrain se.c fttye stabilized.

b) At Mangalore, imptemlntatidn orine t.zs Million'Tonnes per annum PTA project beinj executed through JBF Petroctremicals Ltd is proceeding

sitisraaoriy. Major Equiprents have started aniving at site. The project is expec{ed to be completed by end of 2015.

In the opinion of the management, the company is engaged only in the business of producing polyester based products. As such, there are no

separate reportable segments.

E Figures in respect of the previous period/Year have been regrouped or reananged or reclassified wherever ne@ssary to make them comparable'

For & on Behalf of thc Board of Dlrectoru

It 4',
BHAGIRATH C. ARYA

CHAIRTIAN

Place: Mumbal
Date : llth February, 2015
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CHATURVEDT ffiilSHAH
Chortered Accountonts

, ir:

TNDEPFNDE,NT AUDIIORq' RFVIEW REPORT

To,

The Board of Directors
JBF Industries Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of JBF Industries Limited ('the Company'') and its subsidiaries for the quarter and

nine months ended 31st December 2014 (the Statement), except for the disclosures
regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding and

Number-of Investor Complaints'which have been traced from disclosures made by the

management and have not been audited by us. This statement is the responsibility of the

Complny's management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by lhe
Ind-ep-endent Auditor of the Entity' issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review is limited primarily

to inquiries of company personnel and analytical procedures applie! to financial data and

thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

We did not review the Statements of JBF RAK LLC (consolidated financial statements),

JBF Bio Glicols Industria Quimica Ltda, JBF Global Pte Ltd. and JBF Petrochemicals Ltd.

the subsidiaries, whose interim financial statements reflect the total revenues (net sales /
income from operations) of Rs. 1 ,47,520 Lacs and Rs 3,65,896 Lacs for the quarter and

nine months ended 31si December,2014. These interim financial statements/results and

other financial information have been reviewed by other auditors whose reports have been

furnished to us by the management and our review on the statement, in so far as it relates

to the amounts and disclosures included in respect of these subsidiaries, is based solely

on the reports of such other auditors.

Contd...2

Head office :714-715,Tulsiani Chambers, 21 2, Nariman Point, Mumbai - 400 021 , India. Tel.: +91 22 3021 8500 ' Fu :+91 22 3021 8595

URL : wwwcas.ind.in

Branches: Ahmedabad I Bengaluru I Delhi I Jamnagar
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4.

CHATURVEDI ETSHAH
Chortered Accountonts

:2:

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards issued under the Companies (Accounting Standards) Rules, 2006
which continue to apply as per Section 133 of the Companies Act, 2013, read with Rule 7
of the Companies (Accounts) Rules, 2014 and other recognised accounting practices and
policies generally accepted in India, has not disclosed the information required to be

disclosed in terms of clause 41 of the Listing Agreements with the Stock Exchanges ,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For GHATURVEDI & SHAH

Chartered Accountants

(Firm Registration No. 101720W)

4t-,/ l,/(-- V--5#'-t'
R. KORIA

Partner

Membership No. 35629
Place: Mumbai

Date: 11th February, 2015

#**s
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, JBF INDUSTRIES LIMITED Continuation Sheot........
JBF INDUSTRIES LIMITED

Suruey No. 273, Vlllsgo: Athola, Sllvasre, ( D E NHI

CIN : L99999DN1082PLC000{ 28

STATEiIENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
' 

NINE IONTHS ENDED 31ST ECEHBER, 2OIl3
PART Rg ln Lecr shaF dats

trftlculars

3 ilonths
ended

t1.12.11

Pracedlng 3
llonths
ended

30.09.14

Corerpondlng
3 tonthr

ended 31.12.13

Yeerto detc
llgurr forthe

cutTent
p.rlod anded

31.12.11

Yc.rto d.t
flgurcl for the

Provlour
perlod onded

31.12.13

AccounUng
Year ended

31.03.14

Unaudlted Unaudlted Unaudltod Unaudlted Unaudlted Audlted

3rocc Sales from operatlon 249,290 234,988 221,555 705,325 683.252 901,271

ncome from Operatlont
t) l,lel Sales from operations (nel of excise duty)

) oihcr Operating lncomc

240,O25

213

224,357

2U

213,201

155

672,980

798

646,794

50.1

855,960

813

Iotrl lncome 24iJ.238 224,641 213.350 873.778 847.298 E56.773

Expenses

r) Cost of materhls consumed

b) Purchases of Stock- in- trado

;) Changes in lnventories of Finished goods and Stock -in-
or@ess

J) Employee benelits expcns€

t) Deprecialion and amortisation expense

) CIher Expenses

177,511

2

(3,/A9l

6,689

8,780

32,739

188,827

(21,4U

5,381

7,46

30,259

165,000

28

1,245

4,027

6,4ff1

25,87

520,781

157

(23,71s"

16,451

22,716

90,897

520,061

w
(12,8s2)

12,061

17,723

75,966

675,436

698

(7,6/-7)

16,192

24,505

100,900

Iotal Expendlture 222,232 210,49 201,8& 627,287 613.803 810,084
Prcflt from Operatlons befora Other Income, Flnence cost,
Exchange Dlfference & Exceptlonrl ltems (t-2) 18.006 14,192 E,516 46,'[91 33,695 48.689

)lher lncome 551 932 343 1,550 1,675 1,256

troflt from ordlnary ectlvltlca befon flnrnco cost Exchange
)lffercnce & Exceptlonal ltemr (3+4) 18,557 15,124 8,859 48,041 35,370 17,9#

r) Fhance Costs (Net) (Refe Note No 6)

l) Exchange Difference & Derivative Loss (Net)

11,402

4,82
9,381

999

7,87
(2,849

29,761

5,567

22,411

13,821

31,616

12,537

Proflt t(LoEs) from ordln.ry acuyluoE aftor Flnanca costs &
Exchange Difference but befon Exceptlonal ltems (5-6) 3.073 4.74 1,321 12.713 (8651 3,792

Exceptional ltems 3,871 3,671 3,671

Profltr(Loss) from Ordlnary AcUvltler beforr Tax (7{) 3.073 4,7U 650 12,713 (4,5361 121

1 Iax Expenses (lncluding Defened Tax) 900 1,191 303 4,198 (388; 1.427

11 Net Profit /(Loss) from Ordlnary Actlvltlc aftarTrx (9-101 2,173 3,553 317 8,515 6,14€', (1.3061

1
-xtraordinary ltem (net of expense Rs. Nil) 1.877

1 tlet Proflt /{Loss) for the perlodlyear 2,173 3,553 347 8.515 ('t.l'f8l 571

14

1€

1€

raid Up Equily Share Capital

iFace Value of Share Rs. 10/- each)

leseryes ExcUding Revaluatirn Reserve (As per Audited
3alance Sheet of previous accounting year)

iarning Per Share (Before Extraordinary ilems)

-Basic (Rs.) ('Not Annualised)

- Diluted (Rs.) '('Not Annualised)

laming Per Share (After Extraordinary items)

-Basic (Rs.) ('Not Annualised)

- - Diluted (Rs.) - ('Not Annualised)

6,550

3.19'

3.19*

3.19'
3.19'

6,550

5.30'

5.30'

5.30'

5.30'

6,5ill

0.40'

0.40'

0.40'
0.40'

6,55(1

'12.62'

12.61'

12.62'

12.61',

8,5ill

(6.29)'

(6.28)'

(6.29)'
(6.28)'

6,5i!2

180,450

(2.381

(2.381

0.35

0.35
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JBF INDUSTRIES LIMITED

PART.II

Gontinuation Sheet........

2,700,(x)0

7.24

4.13

34,606,617

92.76

52.99

3,200,000

9.06

4.89

32,126,617

90.94

49.05

2,7@,(X)o

7.24

4.13

34,606,617

92.76

52.99

3,200,000

8.58

4.90

34,106,617

91.42

52.21

and Promoter goup Share holding

/ Encumbered

of Shares (as ro/o ofthe total Shareholding of

ofShares (asao/o ofthe total Share capital ofthe

of Shares ( as a % of the total Shareholding of

of Shares (u ao/o ofthe total Share capital ofthe

3 Months
Ended

31.12.2014

at the beginning of lhe quarter
during the quaner
of during tho quartor

unresolved at the end of the quarter

Notes :

1 The Board of Direclors approved the above mentioned financial results, duly reviewed by audit committee at its meeting held on 11th February,
2015 and its release.

2 ThE financial results are in accordance with the recognition and measurement finciples laid dom in Accounting Standard (AS-25) r' Interim
Financial Reporting".

3 The Statutory auditors of the Company have canied out a Limited Review of these results in accordance with clause 41 of the Listing Agreement.

4 The consolidated statements have been prepared as per Accounting Standard (AS) 21 on Consolidated Financial Statements . The financial
statements of subsidiaries have been prepared by following accounting principles prevailing in the respecliw country of their incorporation.

5 During the period, the company has revised depreciation rate on fixed assets based on the useful life specified in Schedule ll of the Companies
Act, 2013. Depreciation of Rs. 312 Lacs on accounts of assets whose useful life was already exhausted on 1st April 2014 and defened tax of Rs.

106 Lacs thereon have been adjusted to General Reserve.

6 Finance Costs (Net) consist of the followings :

Rs. h Lacs

Particulars

3 Months
ended

31.12.11

Precedlng 3
Months
ended

30.09.14

Conespondlng
3 ilonths

ended 31.12.13

Yo.r to d.te
flgurcc for the

cursnt
perlod ended

31.12.11

Yeer to dete
llgurco for the

Prcvlous
perlod cnded

31.12.13

Accountlng
Year ended

31.03.14

A) Interest & Other Bonowing cost (Net) 11.701 9,320 7.M fi.372 22.622 31.975

B) Aoolicable Net loss on foreion currencv transaction 654 694 69 1.4i)9 2.85 2.87
Finance Cost (A+B) 12.355 10.014 7.873 31.811 25.107 u.462
Less: Interest Income 953 633 486 2.050 2.696 2.U6
Finance Costs (Net) 11.402 9.381 7.87 29.761 22.411 31.616

7 Status of various Green field projects undertaken by the step down subsidiaries is as under:
a) Operations at Geel, Belgium, PET plant with capacity of 390,000 MT per annum under subskliary JBF Global Europe BVBA, and all 3 lines of
polyester film plant with total capacity of 90,000 MT per annum at Bahrain, under subsidiary JBF Bahrain SPC have stabilized.
b) At Mangalore, implementation of the 1.25 Million Tonnes per annum PTA project being executed through JBF Petrochemicals Ltd is proceeding
satisfactorily. Major Equipments have started arriving at site. The project is expected to be completed by end of 2015.

/#n*%
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JBF INDUSTRIES LIMITED Continuation Sheet..,.....

8 The Cornpany opted to publish Consolidated Financial results. The standalone results of the Company will be available on Cornpan/s Website
nrwjbfindia.com. Additional infonnatbn on standalone basis are as follows.

Rr ln Lacc

Partlculan

3 tonthr
endcd

31.12.11

Preceding 3
Montfts
ended

30.09.14

Gomspodlng
3 Monthr endcd

31.12.13

Ycer to drtr
figurcr for thc
curnnt perlod

ended
31.12.11

Ye.r to date
f,gurcr for the

Prevlour
perlod cnded

31.12.13

Accountln0
Yerr ended

31.03.14

Unaudlted Unaudited Unaudited Unrudlted Unaudlted Audltod
Net Sales from operations
Profrt / (loss) from Ordinary Activities before Tax
Net Profit /(Loss) for the PeriodfYear

100,043
3,777
2,853

114,656

5,273
3,868

113,159
1,656

r,373

331,188
15,567

I 1,1 18

356,289
(2,66s)
(2,187)

478,'t 15

2,930
1,502

9 lnfonnation about consolidated Prirnary (Geographical) Segnnnts are under :.

ln

Particulars

3 Months
ended

31.12.11

Preceding 3

Months
ended

30.09.14

Gorrcspondlng
3 Monthr endcd

3r.12.13

Year to date
llgurer for thc
currcnt pcrlod

ended
91.12.11

Yerr io date
flgurcr for thc

Prevlous
perlod ended

31.12.13

Accountlng
Year ended

31.03.14

Unaudlted Unaudlted Unaudlted Uneudlted Unrudlted Audlted
1. Scgment Revenue
(a) Domestic
(b) Intemational
Totrl
Less: Inter Segment Rewnue
Tohl Rcvcnue
I Segment Regulte
(a) Domestic
(b) lntemational
Total
Less: (i) Finsnce Cost (net)

(ii) Exchange Difference & Derivative Loss (Net)
(iii) Exceptional ltems

Total Proflt/(Loss) Before Trx
3. Capltal Employed
(Segment assets - Segment Liabilities)
(a) Domestic
(b) lntemational
Tolrl

100,165
't46,920
247,081

0,295
24'0,789

7,893
10,604
18,557
11,402
4,082

3,073

142,577
50,557

193.134

114,759
122,472
237,231

11,658
225,573

9,200
5,924

15,124
9,381

999

1,7U

133,645
65,419

199.06'l

113,438
104,459
21f ,897

4,198
213,699

5,U2
3,517
E,859
7,87

(2,84e,

3,671
850

13/.,752
54,605

189.357

3:!1,532
365,188
696,720

21,352
875,328

25,864
22,177
r18,041

29,761
5,567

12,713

142,577
50,557

193.134

358,030
299,634
657,664

8,691
648,973

23,283
12,087
35,370
22,411
13,824
3,671

(4,5361

13/.,752
54,605

189.357

479,618
391,467
871,085

13,056
858,029

30,187
17,78
47,9,05
3't,616
12,537
3,671

121

134,341
u,132

188.473
Noter:-
i) As per Accounting Standard (AS) -17 on " Segment Reporting" the Company has identified and reported geographical as primary segment taking into
aount the differing risks and retums, the organization structure and the intemal reporting system.

ii)These segment are organized into two main business segment based on geographic :l) Domestic : Operations within India ll) Intemational :

Operations outside I ndia.
10 Figures in respect of the previous pedodf/ear have been regrouped or rearranged or reclassified wherever neoe$ary to rnake them comparable.

For & on Behelf of the Board of Dlnctors

b4
BHAGIRATH C. ARYA

CHAIRMAN
Plrce: Mumbai
Drte : llth February, 2015
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