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.nj.a on 30th Septlmber, 2020, approved by the Board of Directors of the Company in their

meeting held on 21" January,202l.

The Meeting of Board of Directors of the Company commenced at 12.00 hrs. and concluded

at l6-rjhrs.

Kindly acknowledge the receipt of the same'
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PAN AAQFS942OE
S.C. Ajmera & Co

Chartered Accountants

Independent Auditor's Review Report on euarterly and year to dateunaudited standarone Financial Results of JBF Industries Ltd.Pursuant to Regulations ga of the SEBI {Listing obtigations andDisclosure Requirements) Regulation, 201S

To
The Board of Directors,
JBF Industries Limited

We have reviewed the accompanying statement of Ur-rnuclited Standalonepinanciai Resuhs o1' JBF Industries Lin:ired (,.the conrpan-\,,,) [i;r the:
quarter ended September 30,2020 and for the period fi.om Apiil 01, 2020to September 30, 2o2o ("the statement"), attached herervith, being
submitted by the Company pursuant to the requirement of Regulation 33of the sEBI ll,isting obligations and discrosure neq"uiremenrs)
Regulations, 2015 ('the Regulation"), as amended.

This statement. which is the responsibilitl, of the companl,s
Management and approved by the Board of Direci<.rrs, has been prepi:.reclin accordance with the recognition and measurcment principles laici
down in lndian Accounting Standard 34, Interim Financial Repoiting (incl
AS 34) as prescribed under section 133 of the Companies Act, ZOl3 reacl
with relevant rules issued there uncler ancl other accounting princil:lcs
generall.v acceptecl in India. Our responsibilitl,' is to issu. u r.po1 on thc:
statement basecl on our review.

We conducted our review of the statement in accordance rvilh lhe
Standard on Review Engagement lsRE) 2410, ,Review of Inrerim
Financial Inforrnation Performed by the Independent Auditor 6f lhe
Entity', issued by the Institute of Chartered Accountants of Inclia. This
standard requires that we plan and perform the revierv to obtain
moderate assurance as to whether the linancial statements are free of
material misstatement. A review is ]imited primarily to inquirics of
Company personnel and analytical procedures, applied to financial data
and thus provides less assurance than an audit. We have not perlbrmecl
an audit and acr:orclingly, we do not express an aruclit opinion.

Basis for qualified conclusion

2

a
J

4

As mentioned in Note 3 to the statement, provision of interest ,{r g,ii
p.a. on its borrorvings aggregating to Rs. 2,24,g9g lakhs aq ar-lfjiii
September, 2020 as against the documentecl rate, resuitrng inro lorver
provision of flnance cost for the quarter and half year 

-Lnded 
30th

september,2Q2o by Rs. 2,BTB lakhs ancl Rs. 6,279 lakhs respcctively..
which is not in compliance with IND AS -23 "Borrowings co.sts r.eari
with IND AS-109 on "Financial Instruments". Aggregate anrount ol"
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ii

Interesr nr:t p.ovic.led for as at 3orl,september, 2ozCI is Rs. 3o,sg llakhs. Had .he interest been provided ai the documented rate, fina,cccost, net loss after tax rbr the period/vear, ,"t"i **p."rr.ri.;r."income and lrps for the qllarter and rraif u.^r'endecl 3grhsclrrc-mber.'2020 wourd have been Rs. g,ro2 lakhs ""; R;. 1B,s3i lakhs, Rs.(11,706) iakhs and_Rs. (26,769) lakhs, Rs. (r r.zsot rakhs ancr Rs(26,828) lakhs, a,d Rs. {14.30) an! Rs ttz,lol respectivery as againstthe 
^reported figure of Rs. 6,224 rakhs zrnd Rs. r,2,2s2 rarl<hs,Rs'(8,828) lakhs and Rs. t2a,4go) lakhs, n.. iaasa) rakhs anci Rs(20,549) lakhs and Rs. (10.78) and Rs. (2s.03, respectively r, rlrcabovc results.

As mentionccl in the Note 5 to the statemcnt, coff)pan1, l_ras cxposurcin subsidiarries b.v rva,y of investments, loans *rr.l oti,,,r receivablcs
aggregerting to Rs. I ,51 .4.+3 lakhs (as at 3 t st March , ,202a 

Rs.151,569 lakhs) in respect of rvhjch the company coulcl not carr\, oLrrimpairment assessments due to the reasons rnenti<:nec1 tnerein w.,
are unabie to obtain sufficient appropriate audit evidence about r.hc
recoverable amount of the company's exposure. consecluentll,, we areunable to qua'tify the provisions for impairments in 

'respeci 
or rrre

above and its consequential impacts on the financial resulrs of' thc
Companv.

S.C. A,imera & Co
Chartered Accountants

PAN AAQFS942OE

As mentioned in Note 11 to [he slatement. advance of lis. 6c]0 lak]rs
given to one of the suppliers of the company against supply of goocls.
which are u,settled for the extended periocl of timc, i-rave"'been
considered good for recovery by the management lor the reasons
stated therein. In view of the age of these balances, rhe absence of-
subsecluent settlements and non-receipt of balarrce confir-mettions, rvt,
are unable tr: cr:mment on the recoverabiiit-v of the above eicivance anci
its cr:nsecluentilrl impacts on the financiai rcsulrs ol thc compiir.r\.

As mentioned in Note 12 ta the statement regarding the application
filed with the National company Law Tribunal (NCLT), b}, one of the
operational creditors of JBF RAK LLC (JBF RAK), situated ar UAE, a
subsidiary of the company, against the company, for supplv o[ rau'
materials to JBF RAK and claim of Rs, 12.848 Lakhs (US$
19.899.091.53). No provision has been considered for llic above claini
for the reasons stated therein. The matter describcd in :rbove has
uncertainties related to the outcome of the legal proceedings and
hence \,r,e ai:e unable to quantify the provisions for above claim at ihis
stage, if any, and its consequential impacts on the financial results of
the Company

18, Technocrat Housing Society, Moti Magri Scheme, Udaipur - 3 t3001
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PAN AAQFS942OD
S.C. Ajmera & Co

Chartered Aceountants

5. Material uncertainty Related to Going concern
Note 6 to the statement, regardi.rg piprr",ion of financial rcsults ,r.rgoing concern basis, notwithstanding tire tact that the compan.y hasincurred the losses, defaulted in repayLent of principle and interest to itslenders, lender have classified the company,s Lorowings as NpA, onc ofthe lender has declared the compan,v as wilful defaulter"also, some of thelenders have even called back the ltans and one of the secured icnclers
have applied before NCLT under Insolvent:-t, and Bankrui:tcr, Codc, 20 irr.These conciitrons, along with other marters as set lorth ur above noleindicate the existence of material uncertainty that ma-v cast sigrrificar,..
d<:ubt about c,mpany's ability to continue as a goi"g .or.*..,. Theappropriateness of assumption of Going Concern is criticall.v clependent
upon the companv's abilit.v to raise finance and generr," ."rh florvs inluture to meeI its obligation. Our opinion is rrot rnodillcci jn r.(,sl)c,ct ()i
this matter.

6. Emphasis of Matter

We draw -your attention to:-
(i) Note 4 tr: the statement, regarding invocation of corporate

guarantee given by the company to the iender of JBI;. petro
Chemicals Ltd. ("JPL"). The company has denied above invocation
and is of the view that above invocation is not tenable [or thc
reasons explained therein and hence no provision against trrc
claims under the invoked corporate guarantee is consiclcrccl
necessary.

(ii) Note 7 to the statement, regarding non-preparartion of consolidatecl
financial statement due to the reasons mentioned thercin. The
company has six subsidiaries and is required to prese nt
consolidated financial results, Hole'u'er, the companv has nol
prepared and presented *"hc consr:licjatr-'c1 ljnar:c jal
statcments/resr-rlts required by Companies Act, 2013 anci IND ASj
I I 0 "consolidated Financiar statements" and the Listing
Regulation.

(iii) \ote 8 to the statement, regarding the vacancy of the post of the
Chief Executive Officer and Chief Financial Officer since lot Ma1,,
2oLg and 2nd March, 2020 respectively due ro the reason :rs
mention therein.

(ivl Note l0 to the statement, as regards to the management evarluation
of coVID- 19 impact on the future performance of the Companv.
However, in future the impact ma--v be differcnt fr:om thost:
estimated as on the date cf approval ol ttrese llnancial results.

\l
e.

Our opinion is not modificd in respect of these matters q
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S.C. Ajmera & Co
Chartered Accountants

PAN AAQI}S9420E

7' Based on our revieu'conducted as above, except fc;r the possible effects ofthe matter described in the paragraph 4 above ,, Basis for e,alificcrconclusi.n" ancl read with our comments in paragraph 5 & 6 abo'e,nothirig has cr:me lo our attcntion that causes us to believe that thestatement, prepared in accordance with the recognilion and
rrleasurement principles laid dor"vn in the applicable Indian Accor-rnting
Standards prescribed under scction 133 of tlie companies Act,20l3 reacjrvith the relevant rules issued thereunder ancl other- &cc:<,rr-rrrting practic.r-rsand policies generally accepted in India, has nor disclosecl tirc
information required to be disclosed in terms of Regulation 33 ol the
SEBI ( Listing obligations and Disclosure Requirements) Regulations,
2015, as amendecl . including the rnanner in which it is to be ciisclosecl .

or that it contains any materiai misstatement.

For S.C. Ajmera & Co.
Cherrterecl Accou ntarr t. s
FRN OO2"O8C

\"{
(Arun Sari\;iria partner-)

M.No, 078398
UDIN : 2 1078398AAAAADSr.2 3

Place : Udaipur
Date : 2i.01 .2021

18, Technocrat }{ousing Society,
Telefax (02941 24ZSOS7 , email : s
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ca _cai(l Vah<)cj.t:om, aj

Udaipur - 313001
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JBF INDUSTRIES LIMITEO Continuation Sheer

JBF IHOUSTRIES TIMITEO

SuryEy No. 2?3, Villrg.: Atholt, Silvlisr, (O & NH)

ctN Lttt990ilr3!IPLCOO01?E
SIAIEMENT OF UNAUOITEO STANOALONE FINANCIAL RESULTS FOR THE OUARTER AND HALF YEAR ENDED SOIH SEPTEMBER 2O2O

tn L.rth e! r !h!fr dstr )

Year inded.9r

No.
Partic ulars

Qu.nar En0cd Hrlf YBar End.d
{Unaudrrod, (Unrudite6) (Unr uditod) (Una udit6 d) ( U r)!uditod) {Auditeu )

30.09.2020 30.06.2020 10.09.201 9 t0.09.2c20 .10 0t 2c19 11.03 2c
lncomc

a.r R6vefus From Opsratrons

b) ,3tnor lnclm€ (Rote. oor€ no-5)

4ri 640

,274

23 s95

3?4

69,851 70 243

6.10

1 41 .60?

s0r)

Iol,rl lncomo 46,922 ?3,969 7 0,211 70.E91 1.42,402 2,81,951

2 Er pensrr

e) Cosi ol n8tooair con3umro

b1 Putchtot of $lOcI- rn. lrrde

cl Cnanoles in lnvanhrbr ol Finiahad gio(ra a&d 'ilork-in-eGgfiaa

d) Efl:poyoc b6nefits exgonre

o) Frnanco Cocl, lRotcr noto rro-3;

f) DeprecEton and amorlrsalrcn gxp€nse

g Olttg [1!,gr'5e5

37 16C

17

(1,otD]
l

2,051 
I

a.22.1

2 2.61
I

,JUIJI

5 594

I

5.3.3

1.E35

6 026

2 eco

4 ic,'

5t:C5

(9.77e)1

232c]
l

'2 ,119 I

,r {is I

52 834

55

1,i)@

3 C86

12.752

4l!6

r.1 580

213

4.639

4 319

i9 996

;.1 t: '

!r d"i'l

Total Erpenses 55,714 35,615 77,200 91,349 1,55,{08 3,'t0.57 6

3 Losc boloro Erceplional lLm!.nd trx i1. 2) {0,E 121 {11,646) {6,eE9) {20,,15E) {1 t,006} (26.625 )

Ercsplional ltomr (Ratcr nctu no.2)
6.7 6

( Loss belore Tar (3-41 (8,E 12) {r I ,646) (6,909) 120,458 ) {1 3,006) ( 33.366 I

6 Tar Erponror

al Currenl Tar

0, UetBrrod Tax 16 ? 32

Total Tar Erponts 16 16 32 ,l 116 i

f Loss tor tho Poriod,Year (5 ,6) (E,8?E) (11 ,662 ) t6,991) {20.490) { 1 t.0r0) r3l 350r

8 Other Comprehaniive tncome (OCl)

i) lletrrs that will not b. rsclarritlsd to pro,it or toss

a) Rc-me88ur6mcnl garns / itoatci) on defioq, csoent ptans (40) (4s) (6) (91) i12j
Incrme lar efi6ct on ebovc 16 f, )

ii) ltrmr that will be rrclassrf ,od to prolir or iosr

Total other comp,€hef;srv0 lncomo (30) i2e) i.4l r59) (8) ,118

I I Comprehontivo lncome lor the pcricd / year {7rg) {8,S58j {'r1,591) (6,99s) (20.a49) ( 1 r,01 8) . .t.

1 0

'!

1 )

Up eouity Share Captiai

Vrluo of Rs '10t o8cr] fu0y pad upl

EqL'ty axclucirng RovalsaLo,r Rotarva

pet equ,ly lhare SasrC 0 0,tuterj iNcl Annra:rSed,,

8,187

110 76).

t,r87 8,1 87

(E s)'

8, r67 E.1E7 E 117

t

:,**,'
'+,'



JBF INDUSTRIES LIMITED

slatemont of Assots & Liabiiitics as at 30th sepptember, 2020 is as under

Conlinuation Sheet

(Rs in
at

ulars September,
2020

rrgnt assets:
Property, planl and equipment
Capital work,in-progres$

1,21,794

2 594
11

314

| 
(c) lnvestmenl orcoertv

lC) Other lntangibie assers

{e) Frnancial assets
(i) lnveslmenls
(ri) Olners

l') 0i1er :ton-c..jrre.t assels
Total Non-Current Agsets

12.378
1j.17E
7.137

1 ,419

urrent assets
invenlories

Frnanoal assets

a? -1 . r

(i) Trade receivabies

(ii) Cash and cash equivalents
(iii) Bank baiances other than (ri) above
(iv) Loans
(v) Others

(cl Current Tax Assets (Net)
(d) Olher current assets

27 05i
3,463

768

83,685
12 075

1 1,878
I Current Assets 1 62,136

Assats

ITY ANO LIABILITIES
Equity
(ar Equity share i:apilal
(b: Cllh?r cq:r t,r

Total Equity

I 187

I ?1C

1 7,397

Liabilities

liabilities
Frnancia, irabrlilies

(i) Eorrowings

(ri) 0ther Financial Liabilitres

bl Provrsron:
1.051

1 .294
De{erred lax liabllltles (net)

Non-C urrent Iiabilities

liabilities
(a) Financial iiabilities

(i) Borrowings
(ii) Irade Payables

To!a! outstandrng dues o' Mrcio & Sr:raii Enle,prrses
Tcllal ouistanding oues oi Credrlors oiher lharr Mrcrc,S Srnail Enlerprises

1,81 916

9,354

ilr) Other Frnancrar Liabriilres
11 029

1 34 45:
1 ?1?

857

297

) Olrer Curreni liabiiities
Provisions

) Current Tax Lrabilrties (Net1 .1a

'otal Current Liabilities r

otal Equity and Liabilitios

3

As al 31sr
lcla rch.
207A

(Audited)

1 ,26,107
2,592

IJ

42 i7.J
rJ rt6
7 055

I .91 .73 3

Ju r)i I

28 '9(i

1 080
1EC

83,8{3
13 913

3 059

9.7 7i
1,71.26A

3,62,993

8 187
,o 7qo

37,946

1 C65
1 1tl 1r t; I

2.216

182.421

vv,
Z 9IU

14 4og

1 21 t)gi
c 491

6lJ

3,22,831

3.62,99 3

1

2

Ir,



JBF INDUSTEIES LIMITED
STAIEMENT OF UNAUDITED CASH FLOWS FOR THE PERIOD ENOEO 3OTH SEPTEMBER, 2O2O

Continuation Sheet

in

PatricLllars
For thc year onUIE-

30th September, ?020
(Unauditsd)

I'rr U. Ls^rU

For ths yoar ended
31st liarch.2020

{Audited)

(20 4581

1i l(l

16 160

i60)

..4 16

t4S2\

I
(5;

34 476

9,448

1 498

1"
,1

24,85 1

'I 3l

(1 ,468)

4

Loss Eofore Tax as per Slatament ol protit and Loss
Adjusted lor :

3epr6qrg11g6. AlT}cnt!aUor] and lnrpa;an,ent ExDense
Ulreahsod (Garn)iloss on Forergn Currency TransSctrcns (Net)

Loss on Sal€ of Property, Plant anq Equipment {Nel)
lcainyloss on Frnancial instrrjn enls Measurs.d al Fa:r Valse Through profit or
Loss (Net)

Fxtance Costs

8ad Dabl

inlerest lnc0rne
Sundry Baiances Written Oif / (BBcki iliet)
Operating ProflU(Los!) Befom Worliftg Cepitat Changec
ArlJustsd for :

Trade I Other Recervabies

lnvenlooes

Trade and Otner Payaotgs

Cash used in Oporations

Di-ect laxes Relun'J

Exceptionai Ilerns

Ner Cash from/(usBd in) Opefating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Ptant and Equipn ent

Saie oi Property Plant and Equrpnrenl

interest on lnvesiment / Loans

CASH FLOW FROM FINANCING ACIIVITIES
MovBment in Long Tem Eorrowrngs i.let)
Movement in Srr0rl Teim Borrowrngs trrsql

Margin Money rNetl

Net Loss 0n Forergn Currency Transaclrcns

Lease Pay:'nenls

Frn0nce Costs Parc

Net Cash from/ (ured in) Finarrcing Activities

Net Increass/ (Decrease) in Cash and Cash Equivalent5 (A+B+C)
Oponing Balanco of Cash and Cash Equivalents

Net Cash used in lnvesting Activities

CASH FIOW FROM OPERATING ACTIVITIES

Closlng Balanco of CaEh and Cash Equivaients

7.42C

\72;

(366)

4,906

906

1/

(2 1921

;fl4

3

{1 14}

(75i

{ 13}

2,377

1 C86

1,1 10

{2i ?1sr

4.1

( ?S,2 t Ct

{3.00e;
(1 15;

19. 71 I
3 C9!,

J lt1

i?1 ?)

')aN
1,086

,,i,.

I

' ':.



JBF INDUSTRIES LIMITED Continuatron Sheet.

No!es
1 lheabovere3ullshaveoaenreviSweobytheAudrtcommrttoeandapprovedbyrheBoardoloirectorsolther(n)0etingneidolriistvdilua,r 

l!;t-.!jstalurory Audito.s of rha cornpeny h.va c.nioo out . Lim,lod Revietl ol trs ebow iciuib.
2Exceptional itemsfortheyearended3lstMarch,2o2orepo3antp,o?bioflhrdoubtful debt!inrespecloltraderecarvabtesandclhe( */tr)rvirbt€s
3 Th€ company has piovrd€d rnlsre3t @ 99e P.a on itl oorrowings aggrotlling lo fu. 2,2{,4E9 lath ao agriost lh6 oocumaltsd rata $nca conlpany €rp.,{:rgthrl ulllmate rnl6'rst liebrl[y will not b€ mote than 9t/6 p.a. Aggreoate emount of intorut not proyid€d ,or as at 30th september, z0z0 ts R0 30.sgl lakhAccordingly,tinancscoslslorlhoquarterondod30lhsaptcmb€r.zo2o.torthaqu.nrrcndcd3ohJun€.?ozo.torth6quen€r6ndqd3othseptember 

20,qforlhehrllye.tondrd30lhseptombcr ?a?o,lot lhohslryeErerdod3ohseple,nber.20!gandlorthey€arenoeo3rstMarch ?0?0rr,owSrby ps 2e?(lakh, Rs 3...01 lskh, Rs. 3 420 Itkh Rs 6,279 laxh, Rs 7.0.18 lskn r4d R3 13.906 lakh rBspecrrvety. whrch is not rn comp:,ance witr IND AS .?3 -Eoricyr ,:.1

lhe audilors rn therr repo,ls on the frnancia slalemcnts & resJlts tor tf.e earher yean,quarlers

4 l"i; Cslnpany ha: rssueo a corpcrale g-rral]1ce 0l USD 453 95 M;llion \equrvater)t 0l R$ 3 41 2g5 iakh/ !o the ,end6rs 0f .rfjt F,errocDemrcats trrritso i Ji,:a slep cown subsidiary One o, the lenders ol JPL vide ars lellor dsleo ?,[lh Aprt 20t0 invo(ad cDroorate guaraniee lc the e],ler i ,;l USD Z5z at) t[l .,3,..
lequrYrlenl ol Rs 1.65 3ti9 lath) 8s JPL has detaulled ,x servicrng itE borrowing8 towa.ds prrncrpal and interest lhersol go6rr.i ,tas denre c al;o,i

oDliJairon 0l lhe company lowards abovS lenders stand rescrndad h0ve failen tway and csased to exrst 8s on 1$l Ap4t. 2018 lr vraw oj rtre ar;o.,{
lnvac.sllcn of corporate guarantee on 24tl: April, ?018 is not legally tenabl8 and irence no pr0vs|on is requrred lowards the guara{iee so invoked fqrrrl;,,r
has drsconlinued recognitlcn o[ gualaniee con]mrssron w e I t sl Apri 2018 lie same has oean refe.red by lhe audilors ,e lherr rerr:r o^ :he rosutls a^c *.r1
also reranad by lh€ suditors in ttsir taporls on lhs finsnc.ial slatemenl3 6 resulls ,or the eartrer ycJrs: qu3(ers

5 "Ihe CCqpany aS On 30tn SeplsmDer 2C2C haS an agoregete etprsure ol Rs 1.51 4a3 takh (exciudtng corporate grirranloe as ille,r!cned rr n0l€ .,:.. j

rni,ro;ng inlBr€sl o, Rs 95.3'1 lakh and other receivabtes 0f Rs. 16,51S lrfh

Ths operalions o{ JBF RAK LLC c plant locrted at Ras al-(harnlh in UA.E, a rubeklrary o, i6PL remarned suspor6ed srnc€ tong gue t0 rgi frnani;ai rssr,c:,
wilf its l€ndor8 c(c. Uficerlainty i$ allo taced in resp€ol of PTA proilcl rt Mrngilore, bcing executed by JPL. due l0 non.coil.n?-:erxel c! ]ij!, l{i,.., :,
p,ained 8nd dcfaull i'r $eIvlcitt Of ils bonowingr toryards princigh A1d intir?sl. Thi Isnds6 ol JPL hove also invohed t[e ptedgsd equty sharis 61 Jf;i- .,3r1,

by JGPL and cotporatt guaranlee of the Comp3ny as merdionQd in noL no. 4 abow. Ono ot tho lenders of JPL has made an apphcdtior vr;tn ftariora
Ccmpany La$ Tribunal (NCLT) under lnsolvency and Bankruptcy Code. 2016. No rudil€d consolidated financial rtakments c, JGpt are alailable ,ror t,1a,oh
1A

COmpany he6 nol CAtngC Ou| imgajrme,ll lesting :n rssp€d ot lhe Company S Oxposurcs to ils subsidrArles and herE€ ng provisr0r lor rnlpOrrnsnt naS teei
provided lor. The ganre has been q;aliled bv thr audrlof! rx thcrr repon On regulls and yras alsC qualdied by the auortgrs in llre,r rel,0rls Or; lhp i:t:t:r: a

$iatencnls & r€sults lor the oerli6r yearst QUarlers

':u(her tne Compan'J has disconlrnue+ reclgr](on cl nleresl rncone on inte,- corporale deros,:s Jn.cln:rng lo Ps i) 4j|.r 1111 grygr, tri rt lj ;i,, ,u.-, .

frprrl ?C'10 and accordrngly t0tgresi l:lcCme fof lhe quarler ended 30th September. 2020.tor thc quader endeiJ 30th;unc 2CZi fc, ihe quit1e. e,,,Jed jr,,,
.Scplembsr. 2C19, for the he'{ y€rt ondeo 30ln Seplsmber. 2020,lor the f,a[ year ended 30:h Sr:pternber. ZOlg a,rd fo" lhe year c! ced J]st t,\n,$. ?'"':.
lo*or by Rs. 2,.133 laxh, Rs. 2 .107 lakh. Rs. 2-127 lakh. Ri.4.040 latr. Rs. a-827 laxh and Rs 9.05a takh respectivety

5 The CornPant undsnsrlt 6lgniticant llnsnoal gtress du€ lo surporu,on of manulactunno operatronS at ils 8ublroiary. detay rn complelron o{ piA !l,oier.:l ar
Maflgllor0 ind sdtl8rso ms*al @ndltons. All thesc hato teEultao in fnanaal conslrai;tl to lhe Cgmpany lossos rn the 6perattons deraull rn 16payn)ent .j,
pnnciph and ntorogl lo londers, c,lassiticatron o{ Company's botrovring$ as Non- pertorming assels Dy ;ts lenderr. dsclaralron ol w.ittut de,autror by ofie 0i |,r
ianoer and calling baci( of losns Dy sonte 0f lha lenders Furiher one o{ the secured tsoders oi lhe Company have apoired belore fii l i -1{ler jns.rtvcr::r .
Ban(ruptcy Cods.2016 \yhtc,l has n0t Deen admttted so rar

Aii 116 planlS 0t he Compan} 3re operalronai and the rnanagernenl is of $re view that above grcurnslanc€s wlil nol al.i{ict ine )peia:,cns ct lhg Cii.r!,iir, ., :

heoie contlnug to prepare lls finangai statemenl 0n golng concenl balis. Tl^,e samo hai been relerred by lhe audjtors ln lnerr repo|i or, resu,is a.J (iiri i !i.
rcferred by lhe audilor$ ln th€rr reporis on the finanqal staiements E rasults lor lhe earlrer yeard qua,lcrs

i Due to finanoal ro6truclurlng I nrgotiatfun lrith lettr€tB alxl/o. invcltgfr, Comgany did not recgrye the auditsd linsncjal gtstements ol rts gubrdtafes. nBncl,
th0 Company could nol pGparc fir consc*idrled fnanoal slrtamsnlr o, h0 Complny aM accordingty no con$olidated finangsi resutts h.ve boen pubiisrieiJ
The same has bosn rsfgrlod by lIe audll0,s in tielt repon on re8uB and was algo 6f8ned by the auditor3 h treir reporl on lhr linanost ltatsnantt & resufis
for tne earlier year"s/ quarlers.

SChrgf ExeculivoCflicsr(CEOIorthsCompanyMdtenderedhrsresbnatroolromthopostol CE0wrtnef{ecthor!ilstMay ?i1g T}re$areirasrre€:r1chi,(rr
)y lhe audnoG lnlhei, repon 0n reiulls aid wes also rsiensd by lhg audrtors in thgi, roporl on financjar slatem€nts to. lhe year ended 11Sl March i0Z. t
'egLlts fot lho quarlgr endsd 30th June, 2020 resulls tor fte qurrts erded 313t December 2019 and tor lne qiJader endeo 30tn septsmber 201,.1 i .,r,,r,
ChlelFinS'lcltl Oilicer{CFO)cf lheCompanyhasalsotenderedhisresierratrcntrom:heijost ctlFCwr'nellect t'om2.rd!,tarch 2020 rulanaq,,,r,,,,.r -r1,,-
Com0an./ rS rn lOOk Oul tor lhe surlable person 1o fiil the ab0v€ vacanay rO' Sometjtne bJl Cue iO ,lovro Srtuatirn ri ,S ir lle" je aicJ lre r,a ,ir. . .; . j,,
felerred 0y the AUdll0rS ,) lh0r reporl on resulls and war al3o r3loned by lno audilors rn lh6,r repon O,r the fnaraaj slaterr]clris !o, the yea{ ijir(tr(, ,t,.,.
ltarch, ?020 A resu{s for tno quarter onoed 30th ;ung, ?020

gAsapptoladbylhgsharonrldet6al,ls,reelngnoldon{lhOdobsr.2018 lheCompanynasreservedissuenceof{0.000O0equrrysha!esoltacevaruos'
Rs l0eachand24000C0equitysharesoltacrvalueolRs l0eacirunderlheFmployeessrockOptronPran2C'tSiESOp) EErnployeessloctp?rrirr$*
Scheme 201E r ESPS) iespeclrvery

10 Furihar to declaraton cf COVIB l9 as a pandemtc by the World Health Organisalion rn MarCh 2020 ar|d tne nahonwrde locidown announceo 0y :nf
0crvernmenl ot l0dra on ?4 March 20?0. the operahons of the Compan/ wai ssv8/ely disfupled resulling in sgnlficanl loss 0l 16vgnug a€ c0.nmti.;
operalrons wore completely cJosed lot fie entire month Apnt 2020. Tha COmpany had resurnad it$ operettons acrc66 rts otari6 iro.r uay ?02g ir a pha:e.J
rnanne, onc8 the oovernmeru of lndia hao progressively
lhe ganCemic reiahng to CgVlD"l9 on the finanoar resr

.elared the locldov/n The company conlrnue! ro colsrder lhe ,ossi5lt el,ecrs lrat nra
ulls o, lhe Company lhe Company has pedo:me,J a detatted ar atyst$ L)n the v.ilous

u$ed and based on c!nent estmal8$ exp€cts tha! tne carryingamountof it5asseBwill beieicvered Asondale theCorlganynasre.opeoglarl l:iL,a..,t
rcross all t8 bJsines$s FJnher the Company hes pul in place a wde-ranging se{ ol measures lo supporl globaf and naiional e,rorts lo iacr{ie ihll t.ar,, :'..
p0ndenlic ln th! 6peralrons. strtd prOtOC.lS f'r hygieno and phygrca dtslancing are in ptac! at ure COmpany's msnufActunng planls Tne Compar..7's ^rc r,

attonding otfice 0nly in case of any engency
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Da$eo emoloyees have bee{ worilng irom home sinc€ lhe lasl week cf
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and have besn
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ttftm

by :ne aLd'lors rn ihorr reporl on lhd 
'inanciai 

stalemools lor rhe year cndeo 3!sr M;rrilh. aozc & results lor lie quane. eli.leg iJt,r ,ua, zv2r

'2 ourtng the plevious year. one ol he operstional o.ditors ot JBF RAX LLc. rllu.ted at uAE (JBF RAt(). a 3ubsidiary ot the conr966y had made arlapplicstron wilh Nstional conrpany LEw Tnbunll (NCLD uaxrar-hsolwnc, and Brnlrugty code. 20iB against lho company. ror supply ot rrw mrr€rals rcJBt RAK and daim€d lor r dcbl of Rl. 12,04E lakh {usg 1 s,800.001.ss1 i,rrnag€,noni-J i ttre view urar in viow of negotiarion w1h the above creditor by ,:BlRAK and barcd on 98!t Senhtncnt by the Company with abov€ ctaditos rn reiped of raw malBrial purchaeed by tho comp.nt :hrlre wr;, be no rr;rtirrll, r,Scco!r'! of it to lhe Company 8nd henc€ no provision is r.quircd lowards aDove daim The same has been qualilier, uy tne audrtors rn thei. reporl ol i:,tlresults and was also qualilied by lhe auditors an lheit tepol on tho linsocjsl llatements lcr the year ended 31st March, ?D2c d rosu:ts tci, lne qJ.trler en:,j,,j30ln ;uns.2929

''I 'fl tre 0;j'^'on 0l l\e l'nan30emenl. tle Cor:lDany ,s e0gaged oniy n the busrnesr of oroducrng poryeslef based prooucts As sud, 1^sye arr-r .) ,r.iii,i,lret'r(aDie se0menls

r4 Ihe figures tor th8 corresponding provtou8 period/year hsve b€on rugrouped}€-mrng€d slEsver neoassary. to m.ke thom comparable.
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