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CHATURVEDI  SHAH

Charterad Apcogntonts

INDEPENDENT AUDITORS’ REVIEW REPORT

To,
The Board of Directors
JBF Industries Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of JBF Industries Limited (“the Company”) for the quarter and nine months
ended 31" December, 2015 (“the Statement’), being submitted by the Company
pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the statement based on our review.

9 We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to abtain moderate assurance as
to whether the financial statements are free of material misstatements. A review is
limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opiniorn.

3. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement, prepared in accordance with applicable
Accounting Standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For CHATURVEDI & SHAH
Chartered Accountants

(Firm Registration No. 101720W)
=

i

qu\’//lg"" =

R. KORIA
Partner
Membership No. 35629

Place: Mumbai
Date: 12" February, 2016

Head Office: 714-715. Tulsianl Chambers, 212, Nariman Ppint, Mumbal - 400 021, India. Tel. +93 22 3021 8500 = Fax:+91 22 302 8595
URL : www.cas.inf.in
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JBF INDUSTRIES LIMITED

JBF INDUSTRIES LIMITED
Survey No. 273, Village: Athola, Silvassa, { D & NH)
CIN ©L99999DN1982PLC000128

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ! NINE MONTHS ENDED 315T DECEMBER, 2015
Rs In Lacs except per share data

Continuation Sheet........

Year to date
3 Months Preceding 3 | Corresponding "Y:‘:;E::a‘:e figures for the| Accounting
andad Months andad|3 Months ended ::ugrrent sriod Previous Yaar ended
31.12.15 30.09.15 Mazga | P 1e| period ended [ 31.03.15
Partlculars i 3142144
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Gross Sales from operations 97,300 90,025 109,308 285,963 363,822 453,960
1|lncome from Operations

a) Net Sates from operations (net of excise duty) 83,639 83,067 100.043 262,498 331.188 412,280

t) Other Operating Income 23 a7 114 290 326 408

Total Income from operations (net) 89,732 83,154 100,157 252,788 331,614 412,688
2|Expenses

&) Cost of matenals cansumed 64,139 58,809 74,774 201,994 258,500 Ho.e

L) Purchases of Stocks In- trade - 14 2 38 157 157

c) Changes in Inventeries of Finished goods and  Stock: <in-

process 3,083 3,829 1,602 {7,819) {2,847) 5,023

d) Employse benefits expense 2,088 2,049 1,812 6,139 85,272 7,377

£) Dsprediation and amortisation expense 2,812 2,513 2,478 7,638 7,183 9676

f) Other Expenses 11,483 9,282 11,604 34 141 37,344 45,875

Total Expenses 83,275 76,286 92,272 242,029 305,669 379,629
3|Profit from Operations before Other Income, Finanoe . .

costs, Exchange Difference & Exceptional Items (1-2) 6,457 8,858 7,885 20,769 25,845 A,083
410thar Income 12 742 723 2175 2.025 2,764
5|Profit from ordinary activities before finance costs, ;

Exchange Difference & Exceplional Itams (3+4) 229 1,800 8,608 22,334 27.870 36.823
6|a) Finance Costs ( Net') (Refer Note No, 4) 4,838 5024 3.745 13.886 10,131 14.524

b) Exchangé Differance & Derivative Loss ( Nel) 58 1,713 1.086 2448 2172 1,245
7|Profit from ordinary activities after Finance costs &

Exchange Difference but before Exceptional ltems (5-6) 2,533 862 3,777 §,602 15,567 20,054
B|Excaptional tems B - - - - -
g|Profit from Drdinary Activities befora Tax (7-8) 2,633 883 3,777 5,602 16,667 20,064

10| Tax Expenses ( Including Deferred Tax ) BAY 320 924 2311 4,449 8,110
11|Net Profit from Ordinary Activities after Tax {3-10) 1,734 543 2,853 4,291 11,118 13,944
12|Extraordinary Iltem (net of expense Rs. N(T) = - - - = -
13|Net Profit for the period/year 1,734 643 2,853 4291 11,118 13,944
14|Paid Up Equity Share Capital 8,187 6,560 6,550 B, 137 6,550 6,650

(Face Value of Share Rs. 10/- each)

15|Reserves Excluding Revaluation Reserve (As per Audited - - - - - 102,184
Balance Sheet of previous accounting year)
18 Earning Per Share - Basic (Rs.) - (*Not Annualised) 249" 0.70" 4.22¢ 6.13% 16.80% 20.78
- Diluted (Rs.) - ("Not Annualised) Z.49° 070" 4227 5,13 16.68* 20.78
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JBF INDUSTRIES LIMITED

Notes :

Continuation Sheet........

1 The Board of Directors approved the above mentioned financial results, duly reviewed by sudit committee at its meeling held on 12th February, 2016

and its relsase.

2 The financial results are in accordance with the recognition and measurement principles laid down In Accourting Standard (AS-25) - Interim

Financial Reporting”.

3 The Statutory auditors of the Company have carried out a Limited Review of these results in terms of Regulations 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015.
4 Finance Costs (Net) consist of the followings :

Rs. in Lacs
Particulars Year to date
3 Manths Preceding 3 | Corresponding ﬁ;::st?o?::e figures for the| Accounting
onded Months ended |3 Months ended currs nt' pe rod Previcis Year ended
31.12.18 30,08.15 31,1294 period ended [ 21.03.15
ended 31.12.18
244
A) Interest & Other Bommowing cost (Net) 6917 5,073 4,082 15.478 10,664 15,558
B) Applicabie Nat [oss on forsign currency transaction 411 943 654 2,012 1,439 1,597
Finance Cost (A+B) 6,328 8.022 4,886 17,480 12,138 17,155
Less : Interest Incame 1,780 998 41 3,604 2,002 2631
Finance Costs {Net) 4,538 5,024 3,745 13,886 10,131 14,624

5 Implementation of the 1,26 Million Tonnes per annum green field PTA project at Mangalore, being executed through Step down subsidiary JBF
Petrochemicals Lid is proceeding satisfactorily. The project is expected to be completed with in next gix months.

8 During the quarter. the KKR Jupiter Investors Pte Lid. (Investar) has invested USD 150 Million in the Group, Accordingly 16,374,370 Equity shares of
Rs. 10/-each at a premium of Rs, 280/ per share on preferential basis aggregating to Rs. 49123 lacs have been allofted by the Company and
12,210,627 Campulsory Converlible Preference Shares aggregating to Rs. 50065 lacs (Equivalent to USD 7,56,49,902) have been aliotied by the
JBF Global Pte. Ltd Singapore, a wholly owned subsidiary of the Company.

7 In the opinion of the management, the company is engaged only in the business of producing palyester based products. As such, there aré no
separate reportable segments.

B Figures in respect of the previous period/Year have been regrouped or rearranged or reclassified wherever necessary ta make them camparable.
For & on Behalf of the Board of Directors
h . ‘ 1

BHAGIRATH C, ARYA
CHAIRMAN
Place : Mumbali
Date : 12th February, 2016
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CHATURVEDI - SHAH

Chaitered Agoounfonts

INDEPENDENT AUDITORS' REVIEW REPORT

To,
The Board of Directors
JBF Industries Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of JBF Industries Limited (“the Company") and its subsidiaries
(the Company and its subsidiaries together referred to as “the Group”) for the
quarter and nine months ended 31* December 2015 (‘the Statement”), being
submitted by the Company pursuant to requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.This
statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Qur responsibility is to issue a report on the
statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Holding
Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. The Statement includes the interim consolidated financial statements of JBF
Global Pte Ltd., the subsidiary., whose interim consolidated financial statements
reflect the total revenues of Rs. 117106 lacs & Rs. 394962 lacs for the quarter
and nine months ended 31* December, 2015 respectively and total loss after tax
of Rs. 4537 lacs and Rs. 2468 (acs for the quarter and nine months ended 31
December, 2015 respectively, as considered in the Statement, based on these
interim consolidated financial statements as prepared and certified by the
management. Our review on the statement, in so far as it relates to the amounts
and disclosures included in respect of the above subsidiary (including its
subsidiaries), is based solely on these un-reviewed consolidated financial
statements furnished to us by the management.
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CHATURVEDI [ SHAH

Chartered Accountants

4. In view of the matter reported in paragraph 3 above, we are unable to comment
whether the accompanying statement have been prepared in accordance with the
applicable Accounting Standards and other recognized accounting practices and
policies or it contains any material misstatement. Subject to the above we report
that nothing has come to our attention that causes us to believe that the
accompanying statement has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed.

For CHATURVED! & SHAH
Chartered Accountants
(Firm Registration No., 101720W)
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B - 10 AL
Partner S

Membership No. 35629

Place: Mumbai
Date: 12" February 2016
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JBF INDUSTRIES LIMITED

JBF INDUSTRIES LIMITED

Survey No. 273, Village: Athola, Silvassa, (D & NH)
CIN : L89333DN1882PLCNO0Y 28

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 315T DECEMBER, 2015
Rs in Lacs axcept per share data

Continuation Sheet........

Preceding 3 Year to date | Year to date
3 Months Month g Corresponding | figures for the|figures for the| Accounting
sndad onde : 3 Months currant Pravious Year ended
31.12.15 30.0915 ended 31.12.14 | period ended | period anded | 31.03.15
Particulars o 31.12.15 31,1214
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited

Gross Sales from operation 208,056 220,007 249,290 663,917 705,625 928,559
1|lncome from Qperations

a) Net Sales from operations (net of excise duty) 200,395 213,049 240,025 640,462 672,980 BB6,979

b) Othar Operating Income 180 355 213 760 798 a68

Total Income 200,575 213,404 240,238 641,222 673,778 B87,947
2|Expenses

a) Cost of materials consumed 143,025 145,847 177.811 465,457 520,781 653,113

b) Purchases of Stock- in- trade - 14 2 38 157 157

¢) Changes in Inventories of Finished goods and Stock -in-

Process 1,575 8,363 (3.489) (10.310) (23,715) (593)

d) Employee benefits expense 7.038 6,623 6,689 20,903 16,451 23.532

e) Depreclation and amorlisation expense 9,039 8,807 8.780 265,568 22718 30,678

f) Other Expenses 31.884 31,496 32,738 101,008 40,897 119,489

Total Expenditure 192,561 199,150 222,232 603,664 627,287 826,376
3|Profit from Operations before Other Income, Finance cost,

Exchange Difference & Exceptional ltams {1-2) 8,014 14,254 18,006 37,558 46,481 61,571
4{0lher Income 186 119 651 494 1.550 1,826
5|Profit from ordinary activities before finance cost, .

Exchange Difference & Exceptional ltems (3+4) 8,210 14,373 18,557 33,062 48,041 83,397
&la) Finance Costs (Net) (Refer Note No 5) 12,976 11,814 11,402 37.068 28,761 42,367

b) Exchange Ditference & Derivative Loss (Net) (466) 2,220 4,082 1,673 5,567 12,088
7|Profit /(Loss) from ordinary activities after Finance costs &

Exchange Difference but befare Exceptional ltems (5-6) (4,300) 239 3,073 (688) 12,713 8,941
8|Excepilional ltems . - - - = z
9|Profit /(Loss) from Ordinary Activities before Tax (7-8) (4,300) 238 3.073 (689} 12,713 8,941

10| Tax Expenses (Including Deferred Tax) 891 294 00 2,254 4,198 5,832
11{Net Profit [(Loss) from Ordinary Activities after Tax (3-10) {5,191) (55) 2,173 (2,943) 8,515 3,109
12|Exiraordinary tem (riel of expanse Rs. Nil) . -0 B . : -
13|Net Profit /{Loss) for the period/year (5,191) (55) 2,173 (2,943) 8,515 3,108
14 |Minority Interest 880 - - 701 - -
15|Net Profit/(Loss) after Tax and Minority Interest (13-14) {4,311) (58) 2473 (2,242) 8,515 3,109
16|Paid Up Equity Share Capital 8,187 6,550 6,550 8,187 6,550 6,550

(Face Value of Share Rs. 10/= gach)

17|Resarves Excluding Revalualion Reserve (As per Audited - - - - - 176,506
Balance Sheet of previous accounting year)
18|Eaming Per Share (Before Extraerdinary items)
-Basic (Rs.) (“Nat Annualised) (6.64)* (0.22)* 319% (3.80)* 12.62* 4.23
- Diluted (Rs.) - ("Not Annualised) (6.64)* {0,22)* 3.19* (3.80)" 12.61¢ 422
Earning Per Share (After Extraordinary items)
-Basic (Rs)) ("Not Annualised) (6.64)" (0.22y 3.19* (3.80)* 12.62* 423
- Diluted (Rs.) - (*Not Annualised) (6.84)" {0.22)* 3.19* (3.80)" 12.61 422
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M tion Sheet........
mmmmw&pe mentioned financial results, duly reviewed by audit committee at its mesting held an ‘Sﬂ? egrgagy.a ion S

and its release,

2 The financial resulls ave in accordance with the recognition and measurement principles laid down in Accounting Standard (AS-25) =" Interim
Financial Reporting”:

3 The Statutory auditore of the Cempany have carried out a Limited Review of thess results in terms of Reguiatiors 23 of the SEBI (Listing Obligations
and Disclosure Requirements) Régulations, 2015,

4 The consolidated financial resulls have been prepared as per Accounting Standard (AS) 21 on Consolidated Financial Statements and Includes the
unreviewed consolidated financial statements of JBF Global Pte Lid, The same has been qualiied by the auditors of the company. in thair repor ¢n
the aforesaid consolidated financial resuits however the management has confirmed that the financial statements of subsidiaries have been
prepared by following accounting principles prevailing in the respective country of thalr incorparation,

5 Finance Cdsis (Net) consist of the followings ;

Rs. in Lacs
Particulars Yearto date | Yearto date
Praceding 3 - X
3 Months Nonths | Corresponding ﬂgu_rps far the ﬁgurss for the Accountinig Year
ended currsnt Pravious
ended 3 Months . anded 31.03.15
3119215 30,0945 |ended 311294 period ended | period endsd
U : o 31,4245 311214
A) Interést & Other Borrowing cost (Net) 12,803 11.205 11,701 36,131 30,372 43,485
B) Applicable Net logs en farelgn currency transaction 411 B49 554 2.012 1438 1,687
Finance Cost (A+E) 13.214 12454 12.355 38,143 31.811 45,082
Less - Interest Income 238 240 553 1,075 2.050 2715
Finance Costs (Net) 12976 11.914 11.402 37.068 26,761 42,387

& Implementation of the 1,25 Millien Tonnes per annum green field PTA project at Mangalore, being executed through Step down subsidiary JBF
Petrozchemicals Lid is proceeding satisfactorlly. The project is expected to be completed wilh in next six manths,

7 During the quarter, the KKR Jupiter Investors Ple Lid. (Investor) has invested USD 150 Million in the Group. Accardingly 16,374,370 Equity shares
of Rs. 10/-each at a premium of Rs. 200/- per share on preferantial basis agategating to Rs. 48123 lacs have been allottsd by the Company and
12,218,527 Compulsary Convertible Preference Shares aggregating o Rs. 50085 lacs (Equivalent to USD 7,56,48,902) have been alloffed by the
JBF Global Pte. Ltd Singapore, a'wholly owned subsidiary of the Company,

8 During the period JBF Global Pte Ltd has in its Consolidated Finandial Statemants capitalized finance costs amaunting to Rs,7869 Jacs in respect of
aarlier years, which was 2arlier charged to Statement of Profit and loss . Aczordingly the equivalent amount has been added to the retained
eamings

8 The Company opted to publish Consolidated Financial results. The standalone resulis of the Company will be avallable on Company's Websits
wwvw jbfindia com. Additionzl infarmation on standaione basis are as follows.

Preceding 3 Year to date | Yearlo dale
3 Months Months | Corresponding figures for the ﬁgum‘mr the Aecounting Year
ended : cuirgnt Previous )
314245 | ended SMonthe | o od snded | pariod endaq| 2M9ed31.03:15
30,0916 |ended 31.12.14
Particulars " 311215 31.12.14
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
Net Sales frum cperations BD.639 83,067 100.043 262 498 331,188 412,260
Profit from Qrdinary Acfivities bafore Tax 2,833 B63 3,777 5,602 15,567 20,084
Net Profit for the Period/Year 1,734 543 2858 4,281 11,118 13,844
10 Information about consclidated Primary (Geographical) Segments are under
Rs. In Lacs
. Yoar (v date | Yearto date
Praceding 3 .
3 Mmitha Months  |Corresponding figures for the |figures .for b Azeounting Year
ended current Previous ;
ended 3 Months . ended 31,0315
Ma215 30.09.15 |ended 314214 perigd ended | pariod anded
Particulars - : 311295 311214
Unaudited | Unaudlted Unaudited Unautlitad Unaudited Audited
1. Segment Revanus
(8) Domestic 85.750 83,185 100.168 262.6838 331,532 412,859
() intemationat 117.082 135707 148,920 385,247 355,188 500,022
Total 206,832 218,892 247 085 658,085 696,720 912,881
Less: Inter Segment Revenue 6,061 5,369 6,266 13,368 21,392 23,108
Total Revenue 200,771 213,523 240,789 841,716 676,328 888,773
2. Segment Results
(a) Domestic 6,548 5817 7,843 20,808 25864 33,230
(B) Intemational 1,664 7,558 10,664 17.244 22177 30,1687
Total B,210 14,373 18,557 38,052 48,041 63,397
Less: (i) Financa Cost (net) 12874 11,814 11,402 37,068 28781 42,397
{ii} Exchange Uifference & Derivative Loss (Met) (468) 2220 4,082 1873 5567 12,089
Total Profit /[{Loss) Befare Tax (4,300) 228 3,073 (589) 12,713 B.941
3. Capital Employed
(Segment assefs - Segmani Liabilties)
(a) Domeslic 215,058 150,188 142,577 219.058 142577 144,997
(b) Intemational 71,309 47.949 50,557 71.308 50,5567 38,550
Total 290,387 198,187 193,134 280,367 183,134 183,547

i) As per Accounting Standard (AS) -17 on " Segment Reporting” the Company has identified and reported geagraphical as primary segment taking
into-account the differing risks and returns, the organization structure and the internal reparting system.

ifThese segment ars 'organized into two main business segment based on geographic ;) Domestiec : Operations within India 1) Intemational .
Qperations outside India.

Figures in‘respect of the previous period/Year have been regrouped of rearangad or reclassified wherever necessary to make them comparable.
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For & on Bahalf of the Board of Directors

Y %,

BHAGIRATH G, ARYA TRy
CHAIRMAN & d us

Place : Mumbai /\ ,—--L"r"- by
Data : 12th February, 2015 e 7 Y 0‘_'
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