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National Stock Exchange of India Limited
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Sir/Madatn,

Sub : Financial Results
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In Compliance with Clause 41 of the Listing Agreement, please find enclosed herewith the
Standalone and Consolidated Unaudited Financial Results alongwith Limited Review Report for
the quarter ended on 30® June, 2015, approved by the Board of Directors of the Company in
their meeting held on 11" August, 2013.

Kindly acknowledge the receipt of the same.
Thanking you,

Yours Faithfully,
For JBF INDUSTRIES LIMITED

MRS, UIJWALA APTE
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CHATURVEDI

Chartered Accountants

]
"

INDEPENDENT AUDITORS' REVIEW REPORT

Te,
The Board of Directors
JBF Industries Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of JBF Industries Limited (“the Company”) for the quarter ended 30" June,
2015 (“the Statement”), except for the disclosures regarding 'Public Shareholding’
and ‘Promoter and Promoter Group Shareholding and 'Number of Investor
Complaints' which have been traced from disclosures made by the Management and
have not been audited by us, The Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

2 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, ‘Review of Interim Financial information
Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not parformed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with Accounting Standards specified under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014, and other recognised
accounting practices and policies generally accepted in India has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement
with the Stock Exchanges including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For CHATURVEDI & SHAH
Chartered Accountants

(Firm Registration No. 20W)
q‘g&h«-if-—

R. KORIA
Partner

Membership No. 35629

Place: Mumbai
Date: 11" August, 2015

Head Office: T14-715, Tulsian! Chambers, 212, Nariman Point, Murnbai - 400 021, India. Tel.. +91 22 3021 8500 « Fax:+81 22 3021 8595
URL ; www.cas.ind.in

Branches: Ahmedabad | Bengaluru | Delhi | Jamnagar
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JBF INDUSTRIES LIMITED
Survey No. 273, Villags: Athola, Silvassa, { D & NH)

CIN : L29998DN1982PLCO00128

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2015

BART- 1 {Rs. In Lags exgept per share data)
Preceding 3 Accounting
3 Months Months ended Corrasponding Yaar gnded
etded 30,0818 3 Months
30316 d 31.03.15
Particulars andod 3.06.14
Audited
Unaudited | (Refer note no-8) |  Unaudited Audited

Grozs Sales fram aparationg 0g,82g 90,127 129,240 453,860
1[inggme from Operations

a) Net Sales from operations (Met of Excise Cuty) 839,782 81,097 116,489 412,200

b} Diher Operating Income 110 g2 106 408

Total Income from operatlons (Met) 49,902 21,174 118,505 412,688
AEAPENSLT ‘

a) Cost of matetials consumed 79,248 51,84 90,819 10,821

vy Purchases of Siocks in- trade a4 - 155 167

c) Changes in Inventoriea of Finished goods and  Stock -in- procasa {(14,%31) 7,870 794 5,023

d} Employes benefs expense 2,032 2,105 1.707 7,377

&) Depreciation and amortization expense 2,511 ) 2,293 2676

fy Othar Expensas 13378 9,531 12,096 46,875

Total Expanses $2,453 73,960 107,867 17,620
3|Profit frem Qperations hefore Other Income, Finance costs,

Exchange Difference & Exceptlonal ltems (1-2) T4 .24 8.728 33069
4]Other Income GE1 739 626 2,754
BlProfit from ardinary attivities before finance costs, Exchange

Differgnca & Excoptional oms [3+4) 8,105 7,95 9,364 36,823
&) Finance Costa (Net) (Refer note no.-4) 4,324 4,393 3,068 14,524

b) Exchangs Differance & Derivative Loss/(Gain) (Met) 575 (922) (221} 1245
TIProfit from ordinary activities after Financo coats & Exchange

Difference but befora Exceptional tems (5-6) 3,106 4,487 6,617 20,054
#|Exceptlonal Rems a - - -
9|Froflt from Qrdinary Actlvitles before Tax (7-8) 3,108 4,487 8,517 20,054

10|Tax Expenses (including Deferred Tax) 1,092 1,661 2,120 5,110
11jNet Frofit from Ordinary Activities after Tax (8-10) 2,014 2526 4,397 13,944
12!Extraurdinary itern {net of axpense Rs. Nil) - - - -
13{Het Proflt for the Perlod I Year 2,014 %828 4,397 13,944
14]Psid Up Equity Share Capital 6,550 #,550 6,544 8,550

(Face Value of Share Rs, 10/~ each)

15|Reserves Exgluding Revaluation Reserve (As per Audited Balange . - B 102,184
Sheet of Previous Aceounting Year) .
18]Earning Per Shara - Bagie (Ra.) - (*Not Annualisad) 2.047 4,18* G.60% 20,78
- Diluted (Re.) - (*“Not Annuallzed) 2.94" 4.18* 6.59* 20.78
PART-I
A. PARTICULARS OF SHAREHOLDING
Precoding 3 |Gorresponding] Accounting
5. 3 Months Monthg ended 3 Monthg Yaar ondod
|No. |[PARTICULARS anded 30.06.1% 31.03.15 ended 30.06.14 3.03.15
1]*ublic Shareholding

Number of Shares 30,170,862 30,170,862 27,785,535 40,170,882

-Percantage of Sharobalding 46,08 48,06 42.48 ' 46.08
21Premoters and Promater group Share halding

a) Pledged / Eneumbered * .

MNumnber of Shares 3,200,000 3,200,000 3,200,000 3,200,000

Percentage of Sharea (as a ¥ of the tolal Sharcholding of Pramoter .08 9.06 8.0 806

Ferceniaga of Shares (85 & % of the total Share capital of the

company} 4.89 4.88 4.89 4.59
b} Mon-encumberad

Number of Sharea 32,126,617 22,126,617 24 458 617 92,128,817

Pereantage of Shares (as a % of the total Sharehalding of Promater

and Fromaoter Group) 90.94 90.94 91.50 20.94

Percentage of Shares {as a % of the total Share capital of the

COMpany) 49.05 49.05 52 65 49.05

f
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5. INVESTOR COMFLAINTS % Months
i onded 30.06.16
Particularg
Pending 5t the baginning of the quartar Nil
Receivad during the quarter i
Disposed of during the quarlsr
Rarmaining unrecalved at the end of the quarter Nil
Notes ;

1 The Board of Ditectors approved the above mentioned financial results, duly reviewed by audit commities at Ha meeting hefd on 11th Auguat,
2015 and ity releans,

7 The finendial results are in accordance with the recognition and messurement principles teid down in Accounting Standard (AS=25) «* Intefim
Financial Reparing”.

3 The Statutary auditors of the Gempany have cartied out a Limited Revlew of the reaults for the quarter ended 30tk June, 2015 in accordance
with clausa 41 of the Listing Agroament,

4 Flnance Coats {Net) consist of the followings

Rg.inLacs
Particulars
Preceding 3 |Corresponding| Accounting
3 Montha Montha ended 3 Months Year endad
snded 30.06.15 31.03.15 sndad 30,0614 31.03.15

A} Intarest & Other Borrowing cost 4,488 4,664 2,420 15558
B} Applicakle Net Iazg on forelgn curmency trangaction 552 158 1 1597
[Finance Cast (A+E) 51440 5,022 3,511 17,155
|Less : Interast Incoma 818 629 443 2,631
Flnanca Costs {Nef) 4,324 4,393 3,068 14,634

5 Implamentation of the 1.25 Million Tonnes per arnurs green field PTA project at Manglore, being executed through Step down subsidiary JBF
Petrachemlcals Lid iz proceeding satizfactorily. The project is expected ta be completed by tha end of current financlal vear,

& The Board of Directars af their mesting nald on 318t July, 2015 has approved to raise USD 150 Milion from KKR Jupitér Invéstors Ple. Lid. by
issue of 18.374.370 Equity shares of Rs. 10-each of the Company at & premivm of Rs. 290/~ per share on preferential aflotment basia
aggregeting to Ra. 48123 lacs and balance amount by weay of allotment of 12,210,527 Compulsory Convertible Preference Shares of JEBF Global
Ple, Ltd., Singapore, a wholly owned subsidiary of the Company, The above transaction i subject {0 necessary requiatory approvals,

7 In the apintan of the managernent, the company iz engaged onty in the businezs of producing polyester bazed producta, As guch, there are ng
separate reponaide segments,

B The figiires in respect of the results for preceding quarter ended March 31, 2015 are the palancing figures between audited figures in reapedt of
the full financial year ended March 31, 2015 and published year to date figures wpto the third guarer ended Docomber 31, 2074, in the financial
year ended Mareh 31, 2015,

9 Figures in respect of the previous period/Year have been regroupad or rearranged or reclassified wherever necessary to make them comparable,

For & on Behalf of the Board of Dirgctors

b —y
BHAGIRATH C. ARYA
CHAIRMAN

Placa : Mumbai
Date : 1ith August, 2015
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CHATURVEDI

tere t
INDEPENDENT AUDITORS’ REVIEW REPORT Charteree g coountents

Ta, ]
The Board of Directors
JBF Industries Limited

1. We have reviewed the accompanying Statement of Consclidated Unaudited Financial
Results of JBF Industries Limited (“the Company”} and its subsidiaries for the quarter
ended 30" June, 2015 ({the Statement), being submitted by the Company pursuant to
Clause 41 of the Listing Agreements with the Stock Exchanges, except for the disclosures
regarding ‘Public Shareholding' and ‘Promoter and Promoter Group Shareholding and
Number of Investor Complaints’ which have been traced from disclosures made by the
Management and have not been audited by us. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2 We conducted our review of the Statement in accordance with the Standard on Review
Engagemeants (SRE) 2410 ‘Review of interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the institute of Chartered Accountants of India.
This standard requires that we plan and perfarm the review to obtain moderate assurance
as to whether the Statement is free of material misstatement, A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audi. We have not performed an audit and

accordingly, we do not express an audit opinion.

3. We did not review the interim financial statements/information of JBF RAK LLC
(Consolidated Financial Statements), JBF Bio Glicols Industria Quimica Ltda, JBF Global
Pte Ltd., JBF Trade Invest Pte Ltd. and JBF Petrochemicals Ltd., the subsidiaries, included
in the Statement, whose interim financial statements/information reflect the total revenues
A (het sales / income from operations) of Rs. 142481 Lacs for the quarter ended 30" June,
B 2015, as considered in the unaudited consolidated financial results. These interim financial
statements/information have been reviewed by the other auditors whose reports have been
furnished to us by the Management and our report on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is based solely

on the reports of the other auditors.

4, Based on our review conductad as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the Accounting Standards specified under the Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other recognised accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of clause 41 of the Listing
Agreements with the Stock Exchanges , including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For CHATURVED! & SHAM

Chartered Accountants

(Firm Registration No- W)
b

R. KORIA

Fartner

Place: Mumbai

Date: 11" August, 2015 Membership No, 35629

Head Office: 714-715, Tulsiani Chambers, 212 Nariman Point, Mumba - 400 021, India, Tel.: +91 22 3021 8300 = Fax :+81 22 3021 8395
LRL : www.cas.ind.in

Branches: Ahmedabad | Benpaluru | Delhi | Jamnagar
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JBF INDUSTYRIES LIMITED
Burvey No, 273, Viliage: Athola, Silvagsa, (D & NH)
CIN : L98898DN1 BEZPLCOO0128

. ‘ :
Rg. In Lacs gxcept pet $hars da!q

3 Months encey Pracading 2 Correaporiding 3
Partlcutars 30,06.15 o ded [ Montns onded [ ocounting Year
31.00.15 90.08.14 ended 31,0345
Audited
Gross Sales fram opetatlons msyle e = e R
N —— Pe—— 235,854 223,034 231,349 B2B 659
A) Met Sales fram operations {net of excisg dutyy 227,018
b) Othet Operating Income F rasee e Hnere
228 170
Total Income _ -
T 227,243 214,168 208,895 887,947
8) Cast of meterial | |
3 consumed 178,585 132,33
b) Purchases of Sfock- in- trage - i e
24
. | - 155
©) Changes in Inventorles of Finished goods and Stosk -In- procass (18,248), 23,122 -
) . 1 ‘
d) Emnpioysn benafits expenss 7.242 o -
¢) Depréciation and amortization exXpimse EI722 o . o
‘ N 7,562
f) Other Expanses | e o
37,628 28,892 27,895 115,488
Tetal Expendityre | . ‘
211,983
g|Pretfitfrom Qperations before Other Ineoma, Finance sost, e S ==
Exchango Diffarence & Exceptional Items {1-2) 15,200 15,000 1
Jctange o ) 4,293 61,571
178
Profit from ordinary activities hefore finance cost, Exchange = ~ =
Difference & Excoptional ltems {3+4) 15440 16,356
. ! 14,260 83,307
6)a) Finange Costs (Net) (Refar Note No. 5) 12178
k) Exchange Differonce & Darivative (Gain) / Loss (Nety ' (a1} 1:'222 it 2009
. 488 12,088

Eml:tf(Lnas) from ordiriary aetlvitleas after Finance costs &
xchange Differunca but befors Exceptional Iess {5-6) 3,372 (23773 4,898 8,044

Exceptional Hamz

-8

[=-]

&1Profit/{Loss) from Ordinary Activities before Tax {T+8) 3372 {3,772) y
10| Tax Expenses (Ineluding Daferred Tax} 1,089 1'534 e —
. | 2,407
11[Net Prefit (Losa) from Ordinary Activities aftar Tax {8-10) 2,303 (5,406) —
y ; 2,738
12|Extracrdinary lem (nef of expenee Ra. Nily - - L
13|Net ProfitLess) for the Period / Year 2,303 5,408 ' - -
T4|Paid Up Equity Share CGapital - 6,551: (s‘ssu) = o
(Face Value of Share Ra. 10/ esch) ' I pos R0
15 Rezerves Excluding Revaluation Rezervy {Aa per Audlted Balance
Sheet of Pravious Accounting Year) - - - 175.506
18)|Eaming Pét Share -f (*Not Annuyalised) |
-Basic (Rs,)
. 3.38* {8.39)* 4.14* "
- Diluted (Re.) . . ' o
—L_ 3.39% 1 (6.30) 4,13* 4,.22*
A. |PARTICULARS OF SHAREHOLDING
Precading 3 [+ '
3 Months endad i orrespanding 3
S 30,06.15 Mantha ended Mariths ended T?T;{Ing;:: r
3 nae: M,
7 - 10315 30.06,14
*No of Sharcs
30,17
-Pereentags of Sharcholdmy ' Eéa gé ! Tzlﬁagg 27'782'535 o
2| Promotecs rd Promater group Share lolding l == .
4)Pledyed / Encunibered *
Muniber of Shares
3,200,000 3,200, 0
Percentage of Shares { a2 a % of the total Shareholding of Fromuter and oo Sa00.000 3200000
Promoler CGrowp ) I .08 805
Perecotage of Shaves ¢ as 1 %5 of the to1at Share capital of the company ) : ﬁ-EB ! ' ot oo
1y} Non-encwmbered . 4o e e
Numnber of Shares
32,126,617 3128
Petcentnge of Shares { us 1 % of the il Shareholding of Promoter and o HdseT o
Promater Group)
90,94 90.94 81,60 80.84

Fercentage of Shares [ as a % af the total Share capital of the cotipmy )

45.05 52.65 49,05
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B INVESTOR COM PLAINTS
3 Months endey
Farticulars 00818
Pending af the beginning of the quartar Nit
Recaivag duting the quarter 1
Dispozed of during the quartar 1
Remaining unresatved at the end of the quarter Nl
Notes
1 The Board of Diree
el Crs approvad the above mamioned finangial resus, duly reviowad by audit committes a1 ts meeting held on 11th Aliguet, D815 and jtg
Z The finanzial resylts are |
Remortns 3 are in gccorgance with the fecogntion and measurement principles laid dewn fir} Ar:cnunhng Standard (Ag-25) - Inferim Financlaf
3 The Statutory auditore of th
i ListlngyAgrele?;?a o e Company have camied out g Limited Roview of the resylts for the quarior emded 30t June, 2015 in acsordance with clause 41

4 The eanzclidated sccounts have been prepased as per Accountin
subsidiaties haya been Préepared by following accoun

Particulars Praceding 3 G - Rs.InLacs
ceding QIIELponain
* M:;t(::; : sﬂ ded Manthe ended Manthy endd?l ':ﬁz‘;z";:ng;: : r
310345 30.08.14 o
A) IMareat & Cther Berrowing cost 12,123 13,113 9,351 43 485
B) Applicable Not loss on fargign curency transaction 662 [ 81 1,597 |
Finanea Cost (A+B) 12775 13,271 2442 45 082
Loss | Interes! Income 597 855 464 275
lFlnanca Costs (Net) 12178 12,606 8 ava 42 567

§ Implementstion of the 1.25 Milllan Tennes per annum green ficld PTA project ar Man.
Patrochemicals Ltd [a proceeding satisfactorily, The project 12 #xpectad to be ¢omplaled by the

t standalone resutz of the

Dlers, being executad through

&nd of current financial year,

7 The Board of Dlrestors at thair meeting held on 318t July, 2015 has apprivad to rdise USD 150
18,374,570 Equity shares of Ra. 10/-=ach of fhe Company at & premium of Rs. 280/ per sharg on p
ang balance smount by way of allatrient of 12,210,527 Cornpulsary Convertible Prafarence
subsidtary of the Company. The above transaction is subjest o necessary requlatory approvals.

8 The Gompany opted 1o pupfish Consolidated Financial resyits. Th
Www.Jbfindia.com. Additienal infarmation on standaione bagis are ge fal

Step down Sybsidiary JHE

Mitllon from KKR Jupiter Investars Pia, Ltd. by igsue of
refarantial affotmont basis Bgoregating ta Re. 40123 lacs
Shares of JBF Clobal Pte, Ltd., Singapore, & wholly ewned

Company will ba avajlable an Gompany's Websita

lows,
Rz, in Lacs
Preceding 3 Corresponding 3 :
3 Maonthe entded Months endeg Manths ended Accounting Year
Paptitulars 30.06.15 31.63,1% 20,0814 ended 31.03.15
Audited
Unauditeq {Refor note no-10) Uaudited Audited
et Salae from operations 48,792 81,082 116,489 412,280
Frofit from Ordinary Activities before Tax 3,108 4,487 8517 20,054
Net Profit for tha Perlod / Yesr 2,014 2,828 4,397 13,844
9 Infarmation about consolldated Primary (Geagraphical) Segments
R3. it Lacs
Praeading 2 Corresponding 3
3 Months snded Months ended Months ended Accounting Year
Partlcylars 30.08,15 H.03,15% 30,0614 ended 31.03.15
Audlted
Ited
Unaudited | (efer note no-40) Unauditag Audite
1. 5e t Revenua
(E)Sbgr;in:sr;icR o 89,902 81,327 118,808 412,859
(b} Intemational 142 458 134,834 85,756 500,022
Total 232381 Me 181 213404 9;2,661
3,108
Less; Inter Begment Revenus 4,939 1,716 3,438 \
Taotal Revonu?a nrAe 214,445 208,966 880,773
. t Resulis
?a)sggn'?:;:lc ¢ 7,445 7,366 8,770 33230
(&) International 8,024 7,990 5,600 0,187
Total 15,468 16,358 14,360 83,297
Less: (i} Finance Gost (naty 12478 12,6086 e.a78 :;gg;
{il) Exchange Difforence & Derivative Loss/(Galn) {Nat) [:3N] 8,922 425 2,08
Total Profit/ (Laaz) Befors Tax 3372 (3,772} 448 X
4, Capital Emplayed
S ta - Sagrent Liabiios
Eﬂf gr:;z‘sziw v ) 148,416 144,957 140,268 144,997
(1) International 38.486 38,550 49,667 38,550
Total 186912 183,547 185,928 183 547
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Notes:s

i) Az per ATCOUNtinG Sangarg (AS) 1% on = Segment Reporting” tha Company has ldentifig and raperied geographios; 8% primary segment taking inig
Feeaunt the differing risks and refurns, the organization Blflsture and thy intarmnal reporting sysien,

iifThese segment gre organfzed inta two main business segmont baged on gengraphic ) Demestic : Operations within tndiia i) internatiopgl ! Operattons
autside [ndia. ‘

10 The figuras in fespeet of the resuits for Preceding querter engad March 31, 2015 apg the balancing tigures betwaen audited figures In respact of the full
financial year snded March #1, 2015 and published year to date tigures upto the thirg quartar ended Becemiar 31, 2014, in tha finaneial yaar ended Mare
a1, 2015,

11 Figures in raspact of the Previeus period/Year have bean ragrouped or rearcanged o raclassified whergvar nECessary o make them comparable,

For & on Behalf of tha Board of Dlracmrq

BHAGIRATH C. ARYA
CHAIRMAN

Place ! Mumbal
Daty ; 11th August, 2015




