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CHATURVEDI  SHAH
Chartered Accountants

1#1
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INDEPENDENT AUDITORS' REVIEW REPORT

To,
The Board of Directors
JBF Industries Limited

1,     We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of JBF Industries Limited (Uthe Company") for the quarter ended 30M June,
2015 ("the Statement"), except for the disclosures regarding 'Public Shareholding'
and 'Promoter and Promoter Group Shareholding and 'Number of Investor

Complaints' which have been traced from disclosures made by the Management and
have not been audited by us. The Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, 'Review of Interim Financial Information

3 Performed by the Independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3.  Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with Accounting Standards specified under Section  133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014, and other recognised

accounting practices and policies generally accepted in India has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement

4 with the Stock Exchanges including the manner in which it is to be disclosed, or that
it contains any material misstatement.

1
For CHATURVEDI & SHAH

Chartered Accountants
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JBF INDUSTRIES LIMITED Continuation Sheet..........

JBF INDUSTRIES LIMITED
Survoy No. 273, Villaoo. Athola, Silvassa, 1 0& NHI

CIN : L99999DN1982PLC000128

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR ™E QUARTER ENDED 30TH JUNE, 2015
PART- 1 (Rs. In Laol except per share datal

3 Months Preceding 3 Corresponding Accounting
Months ended

ended 30.06.18 3 MonthB Year ende(|
31.03.15 31.03.15

Particulars
ondod 30.08.14

Audited
Unaudited      (Refer note no-8) Unaudlted Audited

Gre-Sdas from aperNUow 98,828 90,127 129,240 453.960
1 Inoome from operaWions

a) Net Sales from operations (Net of Exdse Duty) 89,792 81,092 116,489 412,280

b) Other Operating Inwme 11Q 82 106 408

Total Income from operations (Net 89.902 81,174 116,595 412,688

2 Exponses

a) Cost of materialm consume 79,248 51,831 90.819 310,521

W Pufah#Ses Of Stogl · in- trade 24 155 157

c) Changea in Inventories of Finished goods and Stock -in- process (14.731) 7,970 798 5,023

0 employee Denelits expevie 2.032 2,105 1.707 7,377

e) Depreciation and amortisation expense 2,511 2,523 2,293 9676

f) Other Expenses 13,378 9,*1 12,096 40,875

Total Expensos 82,458 73,960 107,867 379,620
-

3  Profit from Operations Defore Other Income, Finance costs,
Exch nge Difference & Exceptional Items (1·23 7,444 7,214 8,728 33.059

-

4 Other Income 661 739 636 2,764

5 Profit from ordinely activities before finance costs, Exchange
8,105Difterence & Exceptional Items [3*41 7,963 9,364 36,823

6 a) Finance Costs (Net) (Refer note no.-4) 4,324 4,09@ 3,068 14,624

b) Exchange Difference & Derivative Loss/(Gain) (Net) 675 (027) (221) 1.248

7 Profit from ordinary activities after Finance costs & Exchange
3,106 4,487 6,617 20,064Difference but before Eiccepuonal Items (5-6)

5 Exceptional Items

9  ProfR from Ordinary Agtivltles before tax 57·81 3,106 4,487 6,517 20,054

10  Tax Expenees (Including Deferred  Tax) 1,092 1,661 2,120 6,110
-

11 Net Profit from Ordinary Activities after Tax (8-10) 2,014 2,826 4.397 13,944
12  Extraordinary Item (netof expense Rs. Nil)
13 Net Profit for the Period /Year 2,014 2,826 4,397 13,944

14  Paid Up Equity Share Capital 6,550 6,00 6,544 6,550

(Face Value of Share Rs,10/. eaoh)
15  Reverves  xoludIng Revatuallon Reserve (As per Ky#Ited Balange 102,184

Sheet of Previous Accounting Year)

18  Earning Per Share · Baalc (Re.) - (*Not Annuallged) 2.94  4.18' 6.60. 20.78
- Olluted (Rs.)  - ('Not Annuallzed) 2.94· 4,18* 6.59* 20.78

PART-11

A.   PARTICULARS OF SHAREHOLDING

Preceding 3     Correstonding     Accounting
S. 3 Months Months ended 3 Monthit Year ended
No. PARTICULARS ended 30.06.15 31.03.15 ended 30.06.14 31.03.15

1 Public Shaeholding
·Number of Sharea 30,170,882 30,170,862 27,785,535 30,170,862
-Percentage of Shareholding 46.06 46.06 42.46 46.06

2 Promoters and Promoter group Share holding
a) Pledged / Encumbered *

Number of Shares 3,200,000 3,200,000 3,200,000 3,200,000

Percentage of Shares (Bs a % of the total Sharoholding of Promotw 9.06 9.06 8.50 9.06

Percentage of Shares (as a % of the total Share capital of the
Company) 4.89 4.89 4.89 4.89

b) Non-encumbered
Number of Shares 32,126,617 32.126,617 34,456,617 32,126,617

Pofentage of Sllares (as a % of the total ShareholdIng of Promder
and Promoter Group) 90.94 90.94 91.50 90.94

percentage of Shares (as a % of the total Share capital of the
company) 49.05 40.05 5265 49.05
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B. INVESTOR COMPLAINTS 3 Months
ended 30.06-16

Particulars

Pending at the beginning of the quarter Nil

Received during the qualter 1

Disposed of during the quarter 1

Remaining unresolved at the end of the quarter Nit

Notes ;
1 The Board of Directors 8pproved the above mentioned finarlcial result$. duly reviewed W audit committee at Its meeting held on 11th August.

2015 and it$ relea :e,
2 The financial results are in accordance with the recognition and measurement principles laid down in Accounting Standard (AS·25) ·" Interim

Financial Reporting".
3 The Statutory auditors of the Company have carried out a Limited Review of the results foT the quarter ended 30th June. 2015 in accordance

with cleuse 41  of the Listing Agreement,
4 Finance Costs (Net) consist of the followings

Rs. in Lacl
particulars

Preceding 3     Corresponding    Accounting
3 Motiths Months ended 3 Months Yearended

ended 30.06.15 31.03.15 ended 30.06.14 31.03.15
A) Interest & Olher Borrowing cost 4,488 4,864 3,420 15.558

B) Applicable Net loss on fore gn currency transaction 652 1S8 91 1.597

Finance Cost CA+8) 5,140 5.022 3,511 17,155

Lees: Interest Income 816 629 443 2,631

Finance Costs Net) 4,324 4,393 3,068 14,524
- -

5  Implementetion  of the  1.25  Million  Tonnes  per  annum  green  field  PTA  project et Manglom. boino executed through  Step  down  suMidiay JBF
Petrochemlcals Ltd is proceeding satisfactorily.The projed is expected to be completed by the end of current financial year.

6  The Board  of Direetor   at their  Meeting  Meld on  31 st  July,  2015  Mas Xproved to mise USD 150 Million from KKR  Jupiter Invostors  Pte.  Ltd.  by
issue of 16,374,370 Equity shares of Rt. 10/-oach of the Company at a premium of Rs. 290/- per share on preferential allotment basis
aggregating  to Rs. 49123 lacs and balance amount  by way of allotment of 12,210,527 Compulsory Convertible Preference Shares of JBF Global
Pte. Ltd., Singapore, a wholly cmned wbsid ary of the Company. The ibove transadion is subject to Accessory regulatory opprovals.

7 In the opinion of the management. the company Is engaged only In the business d producing polye ter based products  AE such, there are no
*eparate repoltable segments,

8  The figures in  respeol or me results for preceding quarter ended  March  31. 2015 are the balancing rgureB  between  auclited rtgures in respect of
the full financial year ended March  31, 201 5 and ptlished year to da:e figures upto the third quarter endcd  Decoml  31, 2014,  in the financial
year en(led March 31, 2015

9  Figures in respeot of the previous period/Year have been rBgrouped or rearranged or reolessified wherever necessary to make them comparable,

For & on Behalf of the Board of DIrectors

4-
BHAGIRATH C. ARYA

CHAIRMAN
Place : Muml,al
Date  : 11th August, 2015 /»»».1ti
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CHATURVEDI  SHAH
Chartered Accountants

INDEPENDENT AUDITORS' REVIEW REPORT I
To, =

1

The Board of Directors
JBF Industries Limited

1.            We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of JBF Industries Limited («the Company") and its subsidiaries for the quarter

1

ended 30th June, 2015 (the Statement), being submitted by the Company pursuant to
Clause 41 of the Listing Agreements with the Stock Exchanges, except for the disclosures
regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding and
Number of Investor Complaints' which have been traced from disclosures made by the

 
Management and have not been audited by us. This Statement is the responsibility of the

1

Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2.              We  conducted our review  of the Statement in accordance  with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit, We have not performed an audit and
accordingly, we do not express an audit opinion.

1

3.   We did not review the interim financial statements/information of JBF RAK LLC
(Consolidated Financial Statements), JBF Bio Glicols Industria Quimica Ltda, JBF Global
Pte Ltd., JBF Trade Invest Pte Ltd. and JBF Petrochemicals Ltd., the subsidiaries, included
in the Statement, whose interim financial statements/information reflect the total revenues
(net sales / income from operations)of Rs. 142481 Lacs for the quarter ended 30th June,
2015,as considered in the unaudited consolidated financial results. These interim financial
statements/information have been reviewed by the other auditors whose reports have been
furnished to us by the Management and our report on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the reports of the other auditors.

4. Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance   with the Accounting Standards specified under the Section    133   of   the

Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other recognised accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of clause 41 of the Listing
Agreements with the Stock Exchanges, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For CHATURVEDI & SHAH

%
Chartered Accountants

I
(Firm Registration W)

A t==h'
Mrp - I
f/* f 4%2-
i<92 MUMBAI j J  R. KORIA

Place: Mumbai \ ip.k£.   Il.f 2,1 Partner

Date: 11'h August, 2015  '» Membership No. 35629
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Head Omce: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbal - 400 021, India, Tel.: +91 22 3021 8500 • Fax :+91 22 3021 8595

URL : www.cas.md.in

Branohes: Ahmeitabad I Bengaluru I Delhi I Jamnagar
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JBF INDUSTRWS LIMI EDSurvoy No. 273, Villago; Athola, Silyae,$a, (D& NMICIN :  2999990NlgRPLO000128

PART- 1
STATEMENT OF CONSOLIOATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JO™ JUNE, 2016

Rs. in Lacs oxcept per share dat4
3 Months ended Precodlng 3

Partlculars
Corresponding 3

30.06.15 Months ended IMonths ended Accounling Year
31.03.15 30·06·14 ended 31.03.15
Adited

UneuditedGross Sales fram operation  (Refer noto no·10) Unaudited Audited
1 Incomf from Operallona

235,854 223,034 221,349 928,669a) Net Sales from operetions (net of exci$6 auly)
227,018 213.999b) Other Operating Income 208,598 886.979

225
170

Total Income 301 968

2 Expenses 227,243 214,169 208,899 887,9478) Cost or materials consumed
175.585

b) Purcha$cs of Stock-in-trade
132,332 154,443 653,113

24
155 167c) Changes in Inventories gf Finished goods Bfd  Stock -In- process

(18,248) 23.122 1,238d) Employee benefits expense (593)

7.242
7.001e) Depreciation and amortisation exponse

4,381 23,532
8,722 7,962

D Other Expenses 6.490 30.678
37,628 28,592 27,800 119,489Total Expenditure

211,953 199,0883  profit from Operation8 before other Inceme. Firtance  ost,
194,606 826.376Exchangg Dlmoronce & exceptional Items (1-21 15,290 15,080

4  Other Income 14,293 61,571

179

5  Prom from ordlilar'y activities before finance co$t Exchange

278 67
1.826

Difference & Excoptional Items (3+4) 15,469 16,356 14,360 63,397
6 a) Finance Cons (Not) (Refer Note No. S)

12,178 12,606b) Exchange Dlgerence & DerivmiVO (G,In) / Lose (Nat) 8,978 42,367
(81) 6.522 488 12,0897  Front/(Loss) from ordinary activitlee after FInance costs &Exchange mfletence but beforo Exceptional Items (5·6) 3,372

(3,7721
8 Exceptional Items

4.898 8,941

9  Proflt'lloss) from Ordinary Activities beloro Tax (7+8) 3,372 (3.772) 4,80610 Tax Expenses (Including Deferred Tex) 8,941

1,069 1,634 2.107 5,83211 Net Profit 46088) from Ordlnity Activities After Tax (9.10)
2,301 (5,406) 2,789 3,10912  Extraordlnary Item <net of expense Rs. Nil)

13  Ne: Proflogloss) for tho Period / Year
2,303 (5,408) 2,78914 Paid Up Equity Share Capital 3,109
6,550

(Face Value of Share Ra. 10/-
5,550

each)
6,544 8,550

15  Rese,vea Excluding Revaluatign Reserve (Aa per Audited BalanceSheet of Previous Accounting Year)
175.508

16 Earning Pet Share  ·( (*Not Annualised)
·Basic (Rs,)

3.39*
- Diluted (Rs,)

(0.39)• 4.14* 423*
3,39* (8.39)*PART· 11 4,13* 4,22*

A.    PARTICULARS OF SHAREHOLDING

3 Month$ ended Preceding 3 Correkpotding S
Particularl; 30.06.15 Morlths ended Accounting YearMonths ended

31.03,1.5
ended 31.03.15

1 Public Shareholding 30.06.15

.No of Shares
30,170,862 30,170,862 27,785,535

-Perccllage of Sharelloldin  30,170.862
46.06 46.06 42.46 46,06

2  Pro!1101ei'$ iind Proiiioter Brotip Slim'e llolding
a)Pledged / Enculitbered '

Number of Shairs
3,200.000 3,200,000 3,200.000 3,200,000PeTccntage of Shores ( ag a % of the total St,3reholding of litwatiter Bid

Pi·oitioter (3.01*p )
9.OB 9.06 8,50 9.06Pefoc,itag, of Shaw ( 3S B % of tic total 5*re ompital of Ilie company >
4.89 4.89 4,89b) Non-enounbeted 4.89

Number of Shares
32,126,617 32.128,617 34,456,617 32,126,617Pcreeritgge of Shakes ( ar n % of the waI Sharcholding of Promoter and

Promoter Group)
90,94 90.94 91.50 90.94Percclitage of Sliarcs ( as a % of 4 tomi Sharc oapirilloftlic cottlp:Iny )
49,05 49.05 52.65 49.05

f««4
11*
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JBF INDUSTRIES LIMITED

Continuation Sheet..........
B, iNVES'JOR COMPLAINT.5

3 Monrs ended
30.08.15

Partlculars
pending al the beginning of the qualler

NU
Replved during the quarter

1
Dimposed of during the quarter

1
Remaining unresolved at tne end of me quarter

NIINotos
1 The Board Di Directors approved the above mentioned financial results, duly reviewed by audit committee at B nleellng held on 11th August, 2015 arla itB

reloese,
2 The fillanci  results are In tcordsnoe with the meigh t|On end mea$urement prInciples laid down in Accounting Standard (AS-25) -" Interim FIng#clal

Reporting".
3  The Statutory auditors of the Company have cawled cut e Limited Review 01 thomiulti lor the quarner  ended 30th June.  2015 in axeraanGe with clau89 41

01 1he 1.1$*g Agreement.
4 The cOnsoljdated accounta have been prepared *s per Accounting Stsndem (AS) 21 04 Con$011datea Financial Statembnts. The Fmancial statements or

subsidieres  havo  been  prepared  1>y following  accounting  principles  prevailing  in the  respective  country of their incorporation.
5 Finance Costa (Net) conglst of the follewings 2

-

Rs. In Lics

Pailiculars

3 Months ended Preceding 3 Corresponding 3
Accour.ling Y*ar30.08.15 Months ended Month$ endod
*nded 31.03.1531.03.15 30.08.14Al Interest & Other Borrowing cost

12.123
13,113 9,351 431455-

81 Applkable Ngt loss on ic,Mign cOrTenDy tran$actlon
652 158 91

1,597

FInanCe Cost (A+B)
12,775

13,271 9.442 45,082

Les E.  nterest Income
S97 665 464 2,715

FInance Costs (Net)
12,178 12,606 8,978 42,3676  Implementation  of the   1.25 Million Tonnes  per  annum  green  tiold  PTA  project  m  Manglare,  being  executed  through   Step  down  :lubs#612,y  JBF

Petrochomical$  Ltd  18 proceeding satisfaoto ily,The project Is expected to  be tompletcd  by the grid of current financial year.7  The  Board  of DIrector5  at  Choir meeting  beld  on 3151 July,  2015 lias  approved  0 taise  USD  1 SO Million from  KER Jupiter Investors  Pte.  Ltd.  Dy issue  of
16,374,570 Equity fhares of Rs. 10/·each of Ille Com any st M premium of Rs. 290/· per sham on preferential allotment basit eggregatIng 10 RB. 69123 lacs
and  balance  amount  by way  of allotment  of  12,210.527  Compulsory  Convedible Preference Shares  of JBF Global  Pie   Ltd..  Singapore, a wholly owned
subsidlaty Of the Comparly. The above transaction is  suble©t to necessary regulatory approvals.

8 The Gompany opled to publish Consolidated Firlancial results. Ttle standalone re*ulta of the Company will bo available on Companys Website
w,m.Ibflndia.com. Additional intormation On Standalone basis gre as 011ows,

R*.in Lact

pmgeding 3 Corresponding 33 Months ended      Months ended Months ended Accounting Year
Pal'litulam

30.06.15 31.63.15 30.06.14 ended 31.03.15
AuditedUnaudited Unaudtted Auditod(kefor note no-10)Net Sales Irom operatiots

89,792 81.092 118,489 412,280
Pmflt from Ordinary Activities before Tax 3/108 4,467 6,517 20.054Net Profit for the Period / Yesr

2014 2,826
4,397 13.944

g  Information about con8011dated Primary (Geographical) Segments

Rs. In Lacs

Preceding 3 Corresponding 33 Mor,ths ended      Months ended Months ended Accounting Year
30.05.15 31.03.15 30.06.14 endod 31.03.16

Particulars

AuditedUnauated Unaudlted Audited(Refer note no·10)1. Segment Rev,nue
(a) Domestic

ag,993 81,327 116,608 412,859(b) International
142,458 134,834 95,796 SOO,022
232.361 216,161 212,404 912,881

Total

LeBB;  Imer Segment Revenue
4,939 1,716 3,438 23,108Total Revenue

227,422 214,445 208,966 889,7732. Segment Results
<a) Domestic

7,445 7,366 8,770 33,230(b) Inremational
8,024 7,990 5,590 30,187Total

15,469 15.356 14,360 83,397
12,178 12.608 8,978 42,367

Lets: <1) Flnanco Cost (net)
(il) Exchange Oifforence & Derivative Loss/(Galn) (Net) (81) 6,522 486 12,089Total Proliv<Loss) Befoto Tax 3,372 (3.7721 4,896 8,9413, Capital Employed

(Segment asaets - Segment Ltantlitieal

148,416 144,997 140,259 144,997
(a) Domestic
(b) International 38.496 38.550 49,667 38 850186,9,2 183,547 189,926 183,647

Total

+,: f*425)740, raus,P,

<21<2
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Notes
1) As  per Agcountlng  Standard  (AS)  -17  on  ·· Segment  Repolling" the  Company h s  Identified and mpoded geographical as  pnmaly segment  taking  into

Acaount tne d{liering rliks and returns, the organization stmeture and the Intomal reporting system.ii)ThoBe segment are Organized Into two main busln#88 segment baaed on geographic il) Oomeutc ' Operations within India 11) Intemationel ' Operations

outside Ind*
10   The 81gures  in  Iespect of the  reaults  for proveding quarter ended  March  31,  2015  ace the  balancing  figure,  between  audited  noures  In  respect of the full

linancial Year eAded March 31, 2015 and publling[1 year to date *gures upto the third quarter ended Decommer 31, 2014, In the financial year ended March

31.2015

11   Figurea In respect of the previous perlod/Year hale bear regrouped or rescranged or gclassilled whemver nece*sary to make trlem comparable.

For & on Behalf of tile Beard of 01/Ktors

17 -)
BHAGIRATH C. ARYA

CHAIRMANPlace: Mumbal
Oate .lith August, 2015

arc «\ 0  , MUMBAI     
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