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The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra-Kurla Complex
Bandra [East]
Mumbai, Maharashtra 400 051

Sir/Madm·n,

Sub : Financial Results

In Comptianoe with Clause 41 of the Listing Agreement, please fmd enclosed herewith the
Standalone and Consolidated Unaudited Financial Results alongwith Limited Review Report forthe quarter and half year ended on 3(P September, 2013, approved by the Board of Directors of
the Company in their meeting held on 140' November, 2013.

Kindly acknowledge the receipt of the same.

Thanking you,

Yours Faithfully,
For JBF INDUSTRIES LIMITED

_%1
MRS. UNWALA APTE
COMPANY SECRETARY
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CHATURVEDI   SHAH
Chartered Accountants¤

STANDALONE REVIEW REPORT

To,
The Board of Directors
JBF Industries Limited

1.            We have reviewed the accompanying "Statement of Standalone UnauditedFinancial Results" (the Statement) of <'JBF Industrjes Limited" (theCompany) for the quarter and half year ended 30th September 2013 except forthe disclosures regarding 'Public Shareholding' and 'Promoter and PromoterGroup Shareholding and 'Number of Investor Complaints' which have beentraced from disclosures made by the management and have not been auditedby us. This statement is the responsibility of the Company's management andhas been approved by the Board of Directors. Our responsibility is to issue areport on these financial results based on our review.

2,      We conducted our review of the Statement in accordance with the Standardon Review Engagements (SRE) 2410- 'ReWew of interim Financia/information Performed by the /ndependent Auditor of the Entity' issued by theInstitute of Chartered Accountants of India, This standard requires that we
plan and perform the review to obtain moderate assurance as to whether thefinancial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures appliedto financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3.       We draw attention to the Note No. 8 of the Statement, regarding loans of Rs.4,873 lacs granted to JBF Employees Welfare Trust by the Company.  Theamount has been considered good for recovery by the management for thereason stated therein.
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CHATURVEDI MSHAH
Chartered Accountants
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4.      Based on our review conducted as above, nothing has come to our attention

that causes us to believe that the accompanying statement of standalone

unaudited financial results prepared in accordance with the Accounting

Standards notified under the Companies Act, 1956 ( which continue to be
9 ./ applicable in respect of Section  133  of the Companies Act,2013 in terms  of
4

General Circular 15/2013 dated 13 h September  2013   of the Ministry  of

Corporate Affairs) and other recognised accounting practices and policies,

has not djsclosed the information required to be disclosed in terms of Clause

t

41 of the Listing Agreement, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For CHATURVEDI & SHAH
Chartered Accountants

 'r »i*, (Firm R  istration No. 10172OW)
LU F
11* C 1. el)     /      1  /

1 WMUMBAJ,1;111   (1  1»»»-/ el/

0'* «» R. KORIA
,.

«4 Place: Mumbai Partner

Date: 14th November 2013 Membership No. 35629
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STATEMENT OF 3TANDALONE  UNAUDITED FINANCIAL RESULTS Pok THE QUARTER / HALF YEAR ENDED JOTH 8 Pl™BER, 2013RB. in Laca except per,hare datm
Year to date   Yeartadbteparticulan

3 Month$       Preceding 3    Corresponding  ngures for the  ftgures Tarth,    Arcounting
ended           Montha In#*  3 1801,tlia ended cunert  period       Previoun            Yelr ond•d

50.09.13 30.06.13 30.09.12
*nded porlod ended      51.03.13-

30.09.13 30.09.12Gross Sales from o eratignz
Unaudited Ullauditet_[ Unaudited  Unaudltld Unawdlted  Audited137,8021 Income from Operations 130,432 118,568 268.234 261,880 497,870a)  Net Sales from operanoni  Cnet gf exciae duty)

124,952 118.178 106.298 243.1@0 227.053b) Other Operating Income 450.008
84 73 74 157 153 311

Total Income from 01'eration# (ne  125,036 118,231 106.371 243,287 227,202 460,409
2  Expenses

a) Cost of materials consumed 114,267 90,656 78,318 204.920 171.350 355.817
b) Pumhasea of  $to ]*• in- tade (21) 637 616 14

c) Ch81,ges in Inventorie$ 01 Finished  goods and Stock -in.
process (18.000) 4,952 4,876 (13,048) 9,046 1,603

d) Employee benefits expense
1,542 1,535 1,512 3,077 2.724 5.654

e) Depreciation and amonisation expenaie 2.771 2,700 2.464 5,471 4.740 10,066

D Other EMenses 14,350 11,262 11,042 25.612 22.281 46,318

TOtal EXI>*hses 114,909 111,742 98,212 226,651 210,111 419,472

3

Profit from Operationt: before Other Income, Finance 10,127 6,SoS 1.160 16,636 17,098 30,937costs, Exch<nge Difference & Exceptional Items (14)

4    Other Income 1,528 1,084 104 2,612 185 2,232

5
Profit from ordin*ry acbvitiea before finance costs,

11,666 7,693 8,264 19,248 17,280Exchi Mge Difference  & Exceptional Items (3+4) 33,169

6    2) Finance Costs ( Net ) (Refer Note NO. 9) 4,395 3.267 2,653 7,862 5,058 10.802
b) Exehanoe Difference & Derivative Le# C Net) 6,435 9,472 1,778 15.907 7,499 13,858

7
Profit / (Less) from ordinary activities after Finance costs
&  Exchange DIfference but before Exception,1 Items (56) 826 (5.146) 3,833 44,321) 4,723 8,709

8    Excepdonal items

.-

9      Profit / (Lo,$) from Ordlnary Activities before Tax (f*8) 825
0,1461 3,833 14,321) 4,723 8,709

10   Tax E»enses  (Including Deferred Tax) 275 <1,036) 1,Ne (761) 1.532 3,559

11    Net Profit / (Lols) from Ordinary Activities after Tax (9-10) 560 (4,1 10) 2,796 (3,660) 3,191 6,150

12   Extraordlnaly Itom (net of expense Rs. Nit)
13    Net Proft / (Loss) forthe period 550 14,110) 2,795 13,5601 3,191 5,150

14   Paid Up EqukY Share Capital (Refer Note NO. 7) 6,529 7,271 7,228 8,829 7,228 7,283
<Face Value of Share Rs.  10/- eXh)

15   Reserves Exduding Revaluation RCaerVe (Ae per Revi d
88,179Balance Sheet of previous accounting year)

18   Earning Per Share - Basic (Re.) - CNotAnnualised) 0.65* (5.77)' 3.79' (5.15)  4.27  6.76- Diluted (Rs.) • (•NotAnnualised) 0.65* (5.77)' 3.76. (5.157 4.23, 6.72

Debt Service Coverage Ratio $
0.14 0.47 0.65

Intarest Str,ice Covemge Ra o #
0.37 1.75 1.70

$ 0$Ck=PBIT/(Gross Interest+Long Term pincipal Repayment)
# ISCR, PBlT/Gross IntereM .Ze'%,

Afti:. -",« 0/* f ' '41
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, JBF INDUSTRIES LIMITED Continuation Sheet........
PART.11

A.     PARTICULARS OF SHAREHOLDING

Year to date Year to date
3 Months           Precedin) 3      Correspondlno   ligures for the  flourestorthe      Accountingended           Months  ended   3 Mornths ended  gurrent  period        Previous YearendedS. 30.09.13 30.06.13 30.09.12 ended period endod     31.03.13No. PARnGULARS 30.09.13 30.09.12

1 Public Shareholding

-Number of Sh945 28,785,404 37,373,960 41,265.156    28,785.484    41.265,156    38,474,187-hraentago of Sharchording 44.09 51.40 57.09 44.09 57.00 52.972    Pre:noters and Pmrioter wmip Shan holding

a)Pled*.d/Encunibered

Number of Shares
2.200,000 2,000,000 2,200,000 2,000,000Perwntage of Shwcs ( 88 a % of the total Shareholding of Promotor

and homouT Group) 6.03 5.66 8,03 5.85
Pmentage  of Shares (  88 8 % of the total  Shmre capital  of the
company)

3.37 2.75 3.37 2.75b)Non-engumbetd

Number of Shares 34,306,617     33.340,849 31,015,695     34,306,617    31,015,605     32,159,049Pmoerlmge ofSh 58 ( as a %ofthe total ShmhoIding of Promoter
midpmtnotarGroup) 93.97 94.34 100,00 93.97 100.00 94.15Pemntagc of Sh=r#3 ( as a % ofthe total Shgrc capital of the
Company) 62.54 45.85 42.91 52.54 42.91 44.28B,      INVF.STOR COMPLAINTS

3 Months
ended

Pl ticulam 30.09.13

PendiMg at the beginning of the quarter Ni]

Received during the quoller 4
Disposed olduring ihe quarter 4
Remaining  unresolved at dle end  4 the quarter Nil

Stotement of Assets &  Liabilities as  at 30th  September 2013  Is  as Under : (*. In laca)
As at 30th As it 31st
September,    March, 2013

2013Partlculars (Rovised)

(Unaudited) (Audited)
A-   EQUITY AND LIABILITIES
1    Shamholden'Funds:

(a) Snare Capital
17,92  18,298(b) RaeNe& and Surplus
78,408 88.179Sub·total· Shareholders· funds 98,3B 106,4772    Non Current Liabilities :

(a) Long-tem borrowings
68.375 71,222(b) Deferred ta*Ilal>iliti G Cnet) 14.858 15,619(c) Long•tew provisions
2,836 1,613Sub·total - Non-current Ill ilitiea 86,069 88,4543    Cunont liabilities

(a) Shon-tenn borrowings
75,144 69,076

(b) Trade payables
60.382 50,863(C) 0'ther cu ent lia }iIi'de8
35,478 29,471(d) Short-term Provisions
6,177 4,544Sub-total - Current liabilities 177,161 165,754

TOTAL - EQUITY AND LIABILITIES 359,663 348,686R. ASSETS
1 Non-current Baaet*

Ca) Fixed esseta
152,279 149,617(61 Non-current investments
42,401 42,420(9) Long-te  loani and advances
0,137 9,262Sub-total - Nonsurrent asse,B 203,817 201.2992    Current assets

(a) Current investmenta
3.795 4,863

(b) Inventerles
61.023 39,624

(c) Trade receivables
60.501 56.445<d) Cash and Bank Balances
4,494 15,388(e) Short-terrn loans and advances 20.718 27.870(f) Other current asset 
5,215 4,196

Sub-total. Current aasets 166,746 147,386
TOTAL-ASSETS

369,563 348,95

v. URVIDAA»t--  7, 41/ LA' 3.188
12:'Wul'#8Al  ' 1 1- 1»-j»)IC 6-€e
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JBF INDUSTRIES LIMITED
Noto

11 -h
Continuation Sheet........

1 The Boord of Diractom Ipproved the above mentioned linsncial results. duly re liewd by audit committee at it; meeting he 6 on 1401 November, 2013 and its

release.

2   TIle financial in* are In accordance *th M recognition end meawriment plinciplas tald ao\VII In Accouhung Smhdard (8*-26)

notified in Companies (Accounting Stande,M ) RuA. 2006.
-" interim Finan*ial Rep*rln/· as

3   The Statutory audit013 U'Ole COmparly have canisdw'ta Urn d Review of theqe results in axordance with alau$041 ottheLiBling Agreement,

4   During the quarter  the Company has fulther doted 77,282 Equity $,harea of Rs.19 ewh fully pald up on exercise 01 eptlgn hy rife ESOS holders. The to*I ESOS

outstanding as at joth  September, 2013  were 2.10,782 wlth an option  to apply for one fully paid Up equity share Of face value of Rt.  10/- each *te,xeMise price of

Rs.#0 per option.

5    As  approved  by the Shareholdera' in th'sir meeting held on 24th  Merch. 2011, during the quarter the  Company  has allotted 3,60,722   2.5% Cumulative Rede*ma le

Prefemnae Shares (CRPS) of Rs.100 eaall fulty Paid up eggragBting to Rs.361  Laa, to Bank of India in pursuance tg lino of credit spproved by the bank to Tund

detivat ve lossas. These CRPS are redeemable atparan 30th September, 2020.
6    Duling the quarter the Company has exerdsed the option to Tepay the long terrn opdor,ally convertl le 10* et Rs.6.512 Lacs as on 30th September, 2013 along

with intemat Mnd accordingly, intemst amounung to R$. 1,263 lacs has been previded in the books of atcounts.7  Pursuant to Buy Elack offer As approved by the Board of Directors at Its medng held on 2182 Alls#tt 2043, during the quuner the Company bou ht peck and

44#*d 75.00.000 Equi4 shares of Rs.10 eacM at In aggreg te conalderation of Re 7.323 tacs. Thc offor g*t closed on 27th  September, 2013. This hsi

reiulted into redudion in Reserves & Surplus by Ra. 6.873 lacs
8   In eallier yesrs the Company had provided loan$ agglegating of Ra. 6.859 lads to the JBF Employees Wellare trust to pughaic its Equity Sharaa from the open

market A,5 en 30111 September, 2013. an amount of Re. 4.873 lacs was gustanding. The mlrket value aa on 30th September, 2013 of the aharea held by the Trw$t

ia lower than the loans outstanding by Rs.3,897 lacs.  The repayment of the above loans depend upoli the market price of the Shares on the date of dls,posal of such

shares.  The management is  of the view that. the fall in the valwe of Equity shares 15 on  account or ma*st vota 11¥  and lost can be determined only  afte  the  entire

holding hy tIle Trust iB disposed off.

9   Finance Costa (Net) consl$t of mo follewings :

Particular$
- li  

Rs. in Laca
Yearto date   Yeartodate

3 Months       Proceding 3    Co,Teqponding  figures forthe  figures fortile    Accounting  Iended Months ended  3 Months ended current  period      Previous          Yeat ended   I
30.09.13 30.06.13 30.09.12 ended period endod      31.03.13A) Interest & Other BoHowinE.gost 30.08.13 30.09.4 *

1/2*6 3,153 3,42581- 2 iketloss on foreign wmncy transadon 7.448    -8.elt 13,891,273 1.143 635 2,416 742 1,682Finange Gist (Ara)
5,568 4,296 3,860 8,864 7,737 16,579Lese : Intereu Income
1,173 1,029 1107 2,202 2,879 4,977Finance Corits (NBt) 4,395 3.267 2,853 7,662 5,068- 10,6021

10  Status of various Green field pro eots undertaken by the step down subsidianea is as under:a) At Bahmin, the fint line or Poiyester Film project being executed Ulrowoh JBF Bahmin SPC ha$ commenced production. financial impact of the same will berellected in 3rd quarter ending 31 st December, 2013. The plant will havc 3 lines having tolal capacity d go,000 Tonne per annum. The remainhg t#,9 lines are likelyto be commisaioned by June 2014.
b) At Geel.  Belgium, the 390.000 Tonnes  per annum PET project executed throwgh JBF Global Europe BVBA Is on schedule. Construction st alta 1$ In full swing andthe plant i8 expected to be commi ioned by MarcIA 2014.
c) At MangatoTe, the 1.25 Mllign Tonnes per annum PTA project being executed through JBF  Petrochemicale Ltd  i$  progressing  $atisfactonly.  Construction  aotlvitieshave commenced.The project is expected to be completed by the first half of 2015.
d) At Sao Pauto, Brazil the 500,000 Tonnea per annum project executed through JBF Bio Glicols Industria Quimica LWal for producing Bio-Glycol *$ been put onhold.

11  In the opinion of the management, the company 4 engaged only in 14* Dwainess of producing polyester based products. As such. there Bre 11* teparste repor'Ablaaegmenm,

12  Figums in reapeat of the previous petiod/Year have been regrouped ar re mnged or reclassified wherever necassaly te make them comparable.

For & on Behalf of the Board of Nricton

39 -7-'1 r

RHAGIRA™ C. ARYA
CHAIRMANPlace: Mumbai

Date :14th November, 2013
/.Offepi&  144.
#/« r
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CHATURVEDI  SHAH
Chartered Accountants,

CONSOLIDATED REVIEW REPORT m

TO,

The Board of Directors
JBF Industries Limited

1.   We have reviewed the accompanying "Statement of Consolidated UnauditedFinancial Results" (the Statement) of "JBF Industries Limited" (the Company)and its subsidiaty companies for the quarter and half year ended 30th September.''

,/ 2013" except for the disclosures regarding 'Public Shareholding' and 'Promoter andPromoter Group Shareholding and Number of Investor Complaints' which have
been traced from disclosures made by the management and have not been audited
by us. This statement is the responsibility of the Company's management and hast
been approved by the Board of Directors. Our responsibility is to issue a report onthe$e financial results based on our review.

2, We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410-'Review of Interim Financial Information

2. a Performed by the Independent Auditor of the Entity' issued by the institute ofChartered Accountants of India. This standard requires that we plan and perform

I 

the review to obtain moderate assurance as to whether the financial statements arefree of material misstatement. A review is limited primarily to inquiries of companypersonnel and analytical procedures applied to financial data and thus provide less8
41 assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

3.      We did not review the financial statements/results of JBF RAK LLC (consolidated. financial statements), JBF Bio Glicols Industria Quimica Ltda, JBF Global Pte Ltd-
and JBF Petrochemicals Ltd. the subsidiaries, whose financial statements reflect
the total assets of Rs 8,30,908 Lacs as at 30'h September, 2013 and total
revenues (net sales / income from operations)  of Rs. 1,01,502  Lacs  & Rs. 1,95,146Lacs for the quarter and half year ended 30th September 2013. These interimfinancial statements/results and other financial information have been reviewed byother auditors whose reports have been furnished to us and our review to the
extent they have been derived from such interim financial statements is based
solely on the reports of such other auditors.

Contd...2
/4,32/2-0(4
#37 i -e
,/  I   A4, ' *"
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CHATURVEDI  SHAH
Chartered Accountants

:2: i

4.        We draw attention to the Note No. 9 of the Statement, regarding loans of Rs. 4,873
lacs granted to JBF Employees Welfare Trust by the Company. The amount has
been considered good for recovery by the management for the reason stated
therein,

5.    Based on our review conducted as above, nothing has come to our notice that
causes us to believe that the accompanying statement of consolidated unaudited
financial results prepared in accordance with the Accounting Standards notified
under the Companies Acl 1956 ( which continue to be applicable in respect of
Section   133   of the Companies Act,2013 in terms of General Circular 15/2013
dated 13 h September   2013   of the Ministry of Corporate Affairs) and other
recognised accounting practices and policies, has not disclosed the information

V. required to be disclosed in terms of clause 41 of the Listing Agreement, includingm
the manner in which it is to be disclosed, or that it contains any material.
misstatement,

For CHATURVEDI & SHAH
Chartered Accountants

(Fir tration No. 10172OW)/f=35'.,

1/6,9 -- 1,(*    dj 21 -f *  MUMBAI 1 1jjI. Imi 1 :li R. KORIA
'61....*-«'»:pil Partner

 .DACCOO 
Membership No. 35629

Place: Mumbai
Date: 14 h November 2013

Continuation sheet...
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JBF INDUSTRIES LIMITED Continuation Sheet........
JBF INDUSTRIES LIMITED

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FORTHEQUARTER/HALF YEARENDED 30THSEPTEMBER, 2013

PART. 1 Rs. in Lacs *xclpt * sharl data

Preceding 3 Yeartodate
Yeartodate

3 Monthi Corresponding 3 figures tor the     AccountingMonthsended Montha ended Itgures Yer Be
ended Previoua Year al,ded

30.09.13 30.09.12
wrrint period

30.06.13 ended 30.09.13 period ended 31.03.13
30.09.12

Pairculam

Unaudlted Unaudited Uniudit*d Unaudited Unaudlted Audit.d

Gra88 31163 from al,eMS*01¥ 257,133 221,584 193,191 458,697 385,413 792 740
7

1 Income Tmm Operattona
a)  Net Sales from operations (net of excise dug) 224,283 209,310 180.933 433,593 380,586 744.967

b) Other Operating Income 155 194 150 349 307 615

Total Incerne 224,438 209,504 181,083 433,942 360,893 745,682

2  Exi5en661

a) Cost of miterials consumed 193,488 161,573 131,055 355,061 261.332 564,342

b) Purchases of Stock-in- hde (21) 637 616 14

c) Change$ in  Inventories of Finished goods and Stock -in-
process (21,092) 3,995 7,893 (17,097) 14.074 6,161

d) Employ# Denelits expense 4,369 3,665 3210 8,034 5,936 13,576

e) Depreciation and amortlaation expense 5,866 5.404 4.077 11,270 9.683 20,024

f) Other Expenses 27,143 23,736 21.721 50,879 43,420 92.474

Total Expenditure 209,753 199,010 168,856 408,763 334,445 696,580
3      Profit from operationa Mfore Other IMome, Fin2nce cost,

Exchan#* Difflmbel & Extoptiohal Ilemi (14)
14,685 10,494 12,227 25,179 26,448 49,002

4 Other Income 862 470 103 1,332 185 341

5     Pront from ordinary activities befora financi Lost Exchange
15,547Dlmrence & Exceptional Items (3+4) 10,164 12,330 26,511 26,533 49,343

6      a) Finance Costs (Net) (Refer Note No 10) 8,589 8,425 5,152 15.024 9,677 21 i004

b) Exchange Diiference & Derva ve Losa (Net) 7,142 9,531 1.197 16.673 7,111 13.285

7 Profit /(Loss) from ordinary activities after  Finance costs &
Exchange DITTerence but before Exceptional Items (54) 1194) 14,992) 5,981 (5,186)  845 15,054

8    Excepdonal Items

9      Prom /(Les,} Ram Ordina, Activitii, bifor, Tax (7+8) 1194) (4,992) 5,981 15,1861 9,845 15,064

10 Tax Expenses (Including Defewed Ta]4 195 (886) 1,038 (691) 1532 3,706

M     Net Proflt/(Loss) trom Ordlnary Activities after Tax (9-10) (389) (4,106) 4,943 (4.495) tB,313 11,348

12   Extraordinaly Item (net of emense R$. Nil)
1 F    Net Profit /16911) for the period (389) 14,1061 4,943 (4,4S5) 8,313 11,348

14   Paid Up Equity Share C8plta| 6,529 7,271 7,228 8,529 7,228 7,263

(Face Value or Share RS. 10/. eaai) (Refer Note NO.8)

15   Reserves Extualng Revaluation Reserve (As per Revised 168.732
Balanoe Sheet or previous accounting year)

16    Earning Per Share -Basic (Rs.)  (*Not Annualised> (0.66)* (5.76)· 6.77' (6.44)* 11.37* is.38

- Diluted (Rs.)   - (1'•lot Annualised) (0,66)* (5.76r 6.71* (6.44)* 11.27' 15.24

PART- 11

A.   PARTICULARS OF SHAREHOLDING
1 Pubtig 6,8,*lioldins

-No of Shares 28.785.484   37.373,960 41,265,156 28,785,484 41.265.156    38,474.187

-Paten*e of Shar5holding 44.09 51 AO 57.09 44.09 57.09 52.97

2     Prommers and Pmnio er group Share holding

m)EPledged / Enat bered

Number of Shares 2,200.000    2.000,000 2.200.000 2,000,000
percentage of Shwcs ( 88 8 % of the total Sharcholding of Promote and

Promot*r Grollp ) 6.03 5.6B 6,03 5.85

percentage of Share C as a %  of the total Share capital of the company )
3,37 2,75 3.37 2.75

b) Mort-edeumberd
Ngmb r of SharCS

34.306.617   33.340,849 31.015.695 34.306.617 31.015,695    32,169.049
Percentage of Shares ( as a % ofthe total Sharcholding of Promoter and
Piumoter Group) 93.97 94.34 100 93.97 100 94.15

Pefeatage d Shka ( 8 I % of thi 1061 Sh*fa sapital ef thi  .=pmy )
52.54 45,85 42.91 52.64 42.91 44.28
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JBF INDUSTRIES LIMITED

. *.     #.
Continuation Sheet...,....Partlcu IBB 3 Months

EndledPending at t18 b*glnning of Me gu#ter 30.09.2013Retelved during the qverter NilDitposed of dullng the quarter 4Remaining MP.mved aims end of the quarter 4
NilStatemint 01 Cottsondated Assem 4 U*bilitie* 08 at 30* 58*ember 2D13 1$ aa under ;

{Rs. M lica)Partlcul*rn As at 30th A, at 31st
September,         March, 2013

201J
(Revi.ea)

A. EQUITYAND LIABILITIES (Unaudited) (Audited)1 Sharehoided Funds:
(9) Sh/re Capilll
<8) Rewrag and Surplus

17,925 18,298
171,652

2   Non Current Ljabilltles : Sub·towl · Shireholden' fund* 168,732
189,577

(a) Long-tenn borrowings
187,030(b) Defetred tax liabilities (net)

391,876 231.734
(c) Long-tenn prowlatena

15,079 15.811
4,641

3    Cumnt liabilitle$ Sub•*31al -Non.current Ii,bllIEVA 2,712
4111596 250, 67

(a) Sh004erm borrowings
(b) Trade paymbles

158,085 132.162
(c) Othar cuiyent liabilities

135.275 112,303
(d) 811011-term provisions

79,196 79,402Suu-**al - CuriBnt liabilitjes 8,362 5,380
SM,897 329,247

B. ASSETS TOTAL. EQUITY AND LIABILITIES
983,070 766,634

1 Non-current iasets
(a) Fixed aisets
(b) Goodwilt on Cons*lidation

526,880 388,299
(c) Non-€urrent investments

10,977
8,513

<d) 1-01194eim 10#16 and advance$
284 303

(e)  Other non current assets
78,8S2 47,039

582   CUTTent Nauts Sub-toN - Non-ourrelit 398*ti
816.862 445,154

(a) cu rent inve$tments
(b) Inventodies

3.796 4,863
(C) Trade receivablea

121,584 92,307
(d) Cash and Bank Balances

115,104 103.482(8) Short-term loans al,d advances
56,716 59,678

(D Other cvrrent assets
66,656 56.411

Sub·total · Current amjeta 2,333 2,841
366,208TOTAL-ASSELS 321,380Notes:
983,070 766,6341 The Board of Dlrectorg approved the above mentioned finallcial resul,8, duly reviewed hy al,dit committce at it, meeting held on  14th November. 2013 and its release,2  The flnendal results are in actordance with the recognihon and measurement Brindples laid dowm in Accounting Standard (AS-25).• Interim Flnandal Reporting• M

notified In Companies (Accounting Standard ) Rules, 2006.
3   The Statutory auditors of the Company have carried out a Limited Review of these regflts In accordance wtn dauae 41 or the Ueting Agreement.4  The conSolidated acizin*8 have been prepawd as Mer Awnuntlng Stand rd (AS) 21 01, Consolidated Financial Statements as notilicd In the Companies (Acceunung

Stand8rd$) Rules. 2005, The inandal statements 01 all mbsidianes have been prepared by following scuounting principles prevailing in the re 5pective country of meir
Incorporation

5  During Me qualter  the Company haB fulther alloted 77,292 equity ahams or R8.10 eash fully paid up on exerase af option by the ESOS holden, The total ESOS
outstanding as at SOB September. 2013  wem 2.iD,782 wllh an opdon to apply for one fully paid up equiN share of face valwe 01 Rs. 10/- eeldt st a exercise price of
Rs.00 per option.

6  As approved Dy the Shareholders' In their meeting held on 240 March, 2011. during the Quarter the Cortlp0ny has dotted 3,60.722  2.596 G4mulatlve Redeemable
Preference Share* (CRPS) of Rs.100 each tully paid up aggmgating to RS.361 Ls($ to Bank of India in pursuance to line of credit approved by the bank to fund denvative
losses. Theae CRPS are redeemal,le at par on 30th ScptemDer, 2020.

7     During the quatter the  Company has  exerdsed the option to mply Ale  lang  term  optionally canvGrtiWe la,n  of Rs.6,512  Lads as on  30th  September.  2013 along With
interest and accirdingly. interest Emoundng to Rs. 1.2631*cs hee bcgn proyided in the bpoks or st,Gounts

8 Pursuant to Buy Back offer 88 approved by the F,Wd of Otrectols at 4$ meeting held on 2132 AuguM, 2013. during the quarter the Company bought back an extinguished 75,00,000 Equi  shares of As, 10 each  at an  aggregate conalderation of Rs 7,323 1*cs. The offorgot de$ed  on  27(h    September,  201 3, This has resultedInto redualvn in Rese,ves & Surplus by Rs, 4,573 lars
8   In  earlier years the Company nad  provided loarts aggregating of Re. 6.859 ises to the .IBF Employees Welare Tmst to purchase it8 Equity Shares from the open  market.

As on 30th Septemper, 2013, an amount 01 Rs. 4.873 laCS Was outstanding. The market value as on 30th $eptember, 2013 of the shares held by the Trust is lower thanthe loans outatanding by Rs,3.897 lace. The repayttient of me above lofns depend upon the maiket prlot of the shares on Die date 81 disposal or such shares. Themanagement It of the bllew that. the ibll in the valwe of Equity shares is on account of market vofatility and loss  n be detennined only after the entire holding by theTrust is disposed off.

10 Finance Costs (Net) Consist or the following&.
Rs. in LaciParticulart

Preceding 3 Year to date
Yeirto dgte3 Menth8 Corresponding 3 Muree for tile    Arcountingended Months

Months encled rtgures for the
inded Curmnt period Previous Yoarended30.09.13

30.06-11
30.09.12

ended 30.09.13 period ended      31,03.13
30.09.12A) Intere$t & Other Borrmping  st 8,205 «613 5,568 14.818 10,973- 23,532B) Applicable Net loss on Tweign cumency mnaaction 1,273 1.149 558 ST<- 742 1,682

F nanee Cost (Aia) 9.478 7.'756 6,101 17,234 11,715 26.214
Les., Intered Income

879 1,331 949 ,--*210 2,038 4.210
Finance Cods (Net)

8,599 6,425 5,152,5>> ---Sk 9,677 21.DOM
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JBF INDUSTRIES LIMITED continuation aneet.„„„,

11    Status d various Green field projects undertaken by the step down subsidiaries is as under·:
a) At Bathrail, the first line of Polyeater Film project being exearted through JBF Bahraln SPC has commenced production, nnancial impact of the same will be
renceed  In @rd qualer ending 31 4  December, 2013. The plant will  have @ Ilnel having total capacity of 90,000 Tonne  per annum. The remaining two Ilnea are likely
lo be commi$$ioned by June 2014.
b) At Geel, Belgium, tho 390,000 Tonnes per annum PET project executed through JBF Global Europe BVBA is on schedule. Construction at Bite 18 In rull swing and
Re plant iS expe,Cted to be tominiggloned by MBfch 2014.
c) At  Mangalore, the 1.25 Million Tonnes per annum  PTA proled being executed through JBP  Petrochemlcals LId la  plogreas|,lg Bit|afadarily.  Conttrwdion  activities
have commenced.The project is efected to be completed bythe fimt half of 2015.
d) At Sao Paulo, Brazil the 500,000 Tonnes per annum pmject executed through JBF Bio Glicols Industria Quimica Lida for produang Bio-Glycol has been put on
hold,

12 The Company opted to publish Consolidated Financial results. The standalone results of the Company will be available on Company's Website www.jblindia.com.
Additional informion on standalone bamle ara as Bllows.

Fts In Laca

Year to date      Year to date
3 Monthi Priciding 3    Corm¥ponding 3 figures for the figures Torthe   Accounting
*Aded Months end,d Months ended current PrevioUS       Yelr ended

30.09.13 30.06.13 30.09.12 period ended    period  *141*4       31.03,13
30.09.13 30.09.12

Partlculars
Unaudited Unjudited Unaudited Unaudited Unaudited Audited

Net Sales from operauons 124,952 118,178 106,298 243,130 227,053 450,098
Profit / (Loss) from Ordinary Aotivities before Tax 825 (5.146) 3,833 (4,321) 4,723 5.709

Net Profit /(Loss) ter tile Perled 550 (4,110) 2,795 (3.560) 3,191 4150

13   infemlation about consolidated Primary (Geographical) Segments are under :

R.. in Lics

Ye,r to date    Year to date
Accounting3 Mel,thl         Pr*teding 3    Cowlspending ¥igures for the figures for the
Yearended

ended Montha ended   Months ended  urrint Previous
31.03.1330.09.13 30.06.13 30.09.12 puri94 ended period ended

30-08-13 30.09.12
IRevised)

plmwmrs
Unaudited Unaudlted Unaudlted Unaudlted Uludited Audited

1. Segment Revenue
(a) Domestic 125,874 118,718 106,476 244,592 227,391 450,898
(b) International 191.520 93.647 75,552 185.175 137,778 301,847
Total 227,402 212,366 182,028 439,787 365,169 752.243
Less: Inter Segment Revenue 2,102 2,391 842 4.493 41001 6:320
Total Revenue 225,300 209,974 181,186 435,274 361,078 745,923
2. Segment Resulm
(8) Domestic 10.966 6,876 8,251 17.941 17.267 31,018
(b) Intemational 4,582 3,988 4,079 8,570 9,386 18,326
Total 15,547 10,864 12,330 26,511 26,633 49,343

Le*$: (i)  Fin ,ite Cost (bet) 8,599 6,425 5,152 15.024 0.677 21,004

(ii) Exchange Difference & Derivative Loss (Net) 7.142 9,531 1.197 16.673 7,111 13,285

Total Prolit /(Loas) Before Tax (194) (4,992) 5.961 (5,186) 9,846 16,084

1. Capital Employld
(*gment *$sets - Segment Liabilities)
(a) Domestic 136,281 106,379 60,405 138,281 $0,406 106,280

(D) Intemational 53,286 81,917 120,363 53.296 120,363 80,750
Total 189,677 188,296 180,768 189,577 180,768 187,020
Notes:·

i) As per Accounting Standard (AS) -17 on " Segment Reporting' the Company has iden ed and reported geographical 88 pdmary segment taking Into account the
differing risks and returns. tile organization structure end the internal reporting system.

11)These segment are organized into two main business segment based on geographic :1) Domestic : Operations within India 11) Intema onal : Operationa Outalde Ind|8.

14   Figures in resped orme previous period/year  have l,ean mgrgupd ormarranged or redasaified  whBrever necessary to miike them comparable.

For & on Sehalf of the Board of Directors

t<OBVED/4
h    -FIg
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b       fr_ RHAGIRATH C. ARYA

CHAIRMAN
Place : Mumbal
Date · 14* November, 2013 eCK -23
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