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R In Lacs
Accounting Year .W‘:J"";':::"
anded 31.03, T
il andad ¥1.03.10
Farticulara
- ) Audited Audibnd
2) Gross Sales from of 38088 7™y
|| Excise Duty racavermd on sales 30257 | 15,518 |
Nt Saiea from of BEETH) 248,131
b} Cther Operafing ncame 7 P
Total income 356,256 269,420 |
2 enditura -
&) (Incraase) Axecreass in Stock in trada and work in prograss [vAESH ‘ {B,848)
i | Consurwation of Raw Materiais AT 174 8,702
. [&) Purchazes of Traded Goods 1,414 3031-
) Empleyaes Coat 4,438 3188
o) Dapraciation & Amertisation P YT
fy ©thar Expénditure - 66T " G|
|§f JTotal Expanditure 324 929 248 802
3|Profit from Qpamtions bafors QOther INcoma, INtemst, Exchange
Difforencs & Excaptional bu {(1-2) 24,387 20,878
_4|Ctherincoms s | 5
S|Frofit betore Interast, Exchangs Differanced & Excaptional Renes {3+4)
3eITI 23,280
&]a) Intmrest & Finence Charges (Net) LAl &,045
b) Exchangs Differance & Dervativa Loss ( Net) 9,135 (1-05ﬂﬂ
7)Profit after Interest & Exchange Difftteics but bafors Exceptional
Toams (6-3) 19,180 1M1
| olewcoptionaitems T L _ N
g|Prefit from Drdinary Activites bafors Tax [7+8} 18160 15,901
[ 10[raxExponses mycumenttax i 5,088 4271
b} Drafarrad thx R4 14127
£) Taxaa [or aarfier year 3] 3
11]Mat Profit from Qfdlrllg Activities anaer Tax (9-10) 18142 12,900
12| Extrasrdinary lain (net of Ra. Nil) - -
13 ]Met Prefit for the Year 13142 12,900
14{Pald Up Equity Share Capital 7185 Ly
(Face valle of Share Rx. 104 each) _
15|Raserves Exdnding Ravaliation Ressra 85,807 " g7,287
16| Earing Per Share - Basic {R%.) (*Not Avnualized) 18.53 2069
- Diluted (R4} « {*Not Annualised) 18.81 18.51
17 |Public Shareholding - ‘
| -Mo of Shares 4z 118841 52,808,132
- of Sharehotding 878 52.11
1afp and Promoter group Shere holding
)Pledged / Encwmbered . ..
Number of Shores 200,000 100,000
Percentage of #hares ( v & % of the 1otal Sharcholding of Promoter and
Promoter GGroup) . . Aoz 3.40
Perecntnge of Shares ( us 3 % of the total Share cupital of the company ) 0.42 1.81
7} M berad e
[Number of Sharcs 28,232,315 .2B436215
Pergentage of Shares ( a2 4 % of the total Shareholding of Promoter and
Promoter Gioup) ) BB.58 96,59 |
[Percentnga of Shares { as 8 % of the total Bhare capital of the company ) 40.80 45,88
Dbt Sarvice Coverags Retio * 1.72 1.89 |
Interest Servica Covarage Ratio ™ a76 a5 |
Dabantre Redamption Reteryd { LA } 362 ar
[ ["OSCRePENGiross intaresttLong Term Pringlpa) Repayment)
+ |SCR= FEIT/mss Intorsst

&rd43PM P2
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Notea ; -

T Ttm Board of Directore approved the i
2011 8nd s releace. P Bbove mentioned financlal rasults,

duly raviewed by audit committas at itg mesting held on 26t May,
2 a) During the yaar the Company ha i
y has further granted 45,000 Gptions unger th
5.56,704 Equity shares of Ra. 10 wach fully pald up on exarciae of optlon by tf?a‘ Eg

March, 2011 wers 13, i
Re 80 per option 0,712 with an option to apply for one fully paid up equity sha

ployea Stock Options  Seheme {ESQE) and alloted
05 helders. The total BSOS oittanding as at 31st
re of face valus of Rs. 10/ each at a axercise price of

b) Duting the yaar, ail the autstanding Foralgn Cumency Conventible

sccordingly 35.58,333 Equity Shares of B i
gl ity 5. 10 each fully paid up

Bond (FGOGB) haldars have axarcised their n M
ght of comeysi
have been alloted to them. No FCCB wera outstanding as '::1 ;1:;:

o) As @

fJIIy paﬁpmg :ypm ?::::-“:?r:‘? TtrstegeT:ﬁg:E haid :noe &nth nﬁ;r:-u,tfgn, during the yesr 52,590,471 Equity Shares of Rs, 10 each
N . have allote ualified Inatitutional i

been fully wilised towards additisnal working capital and Investrrents in subsldlary :nmpanle:?a iYors. Net s prosed raceived nas

) The allotment of shares a% mentioned in
para (a), {b) &
Ra. 841 Laca and Securlties Pramlum by Ra. 11130 Laca.

3 In order t& hedge the Comparny's exposure to forei
¢ gn exchange and interest rate,
related darivativa losses of Ra, 8409 Lacs for the year have beer charged {o Profit

company is of the view that the luss, If any on sbove dwrivative contract ma;r ba pat Sl iy B 1cos oo i bw!(s ored om obam ?ha
dates. gtanting from 3rd Auguet, 2010 and ending on 3rd July, 2013. ‘The loss if any, will be sccounted for an actual settlements. The banker

with whom, detivative trangaction | i i
raforante. s ion |a eltHanding has appraved a iine of credit to fung derivative lngsss partly ag debt, convertible debt and

(<} above has resufled into incraase In the Issued and Pald yp Share Capital by

Auditors fgve qualified the non provision of marked to market loge of Re. 14462 l
s Lacs as on 318t March, 2011 in their raport with thi
g;n;:q:s::::?nt;& G'c:’f ::.3 ?‘;‘TD Lacs (;: thaeo?lrgﬂ;g;tler st:x. The sama was also quallfled by the Auditors ji their reports on ﬁn:r?clﬂl m&ul't:
Decamber, X plember, 2010 | 30th June 2070 and the
the year endad 31at March, 2010 and earlier y®ars. o1 Feports a1 the fnancial statoments for

4 As approved by the Shareholders' in thelr meeting held on 24th March, 2011, the Company haz alisfted 2881 353 2 5% Cumulative
Reédesmable Prefarence Shares (GRPS) of Rs. 100 each agoregating to RS, 2681 Laes in first tranche to Bank of Indis i pursuant to line
of credit gpproved by the bank te fund derivative losses. Theas CRPS are redeemanle at par on 30th September, 2018,

During the year JBF Global Pte, Lid., Singapore, a subaldiary of the Company has becoma a wholly-owned subsldlary of the Company

purauant to the purchase of 74,38,253 Cumulative compulsory convertlble Preference shares (CCPS) at an eggregate consideration of

Hz. 19148 Lasas by It from the Investors.

& Intha opinion of tha managemant, the company is eangaged only in the business of producing polyaster based products, As such, there are
no eaparste reportable seqmants.

7 The Board of Directors has recommaendad dividend (@ Rs. 8/~Per share on Equity shares of Rg, 10/~ each for the financial year 2010-11,

The Payment |a subject 14 the approval of the sharshclders in its Annual General Meeting, .

(4]

8 The Board of Directors has also approved the payment of dividend to Prefereres Shareholders on thelr agreed tarma.

8 Astets 2 Liabilties as on 31st March 2011 is 85 under ;

(Rs. in lacs)
Standlalone
Partieulars An on 31032011 Aa on 31022010
{Audited)  (Audited)
Sharsholders’ Funda:
(a) Capital 9,808 8,224
() Resarved and Surplus 85,607 67,267
Lo&n Funds 112,196 ?g,g?;
Datgrred Tax Liabllity (nat) 14,148 3
TOTAL 2n.777 160,208
Flxed assets 128,716 114,102
lnvestmarnts 44,307 25,458
Forelgn Currency Monaetary Hamg Transtation Diference 285 362
Accaunt
Current Assels, Loans & Advances
(2) Inventorias =201 34617
(B} Sundry Debtors 28,023 25,495
(c) Cash and Sank balancas 8,328 3,403
(d) Othar cumant assels - -
(&) Loans and Advances 35,229 25,508
Lexx: Currént Liabllities and Provislons
{a) Liapliigs 81,240 49,879
(b} Pravizions 13,778 10,059
Net Currant Assets ecurted) 48,470 28,286
Miacsllanaous nditures {fot wrilten off or edusta M
TOTAL Eeo . M7 169,209
10 Figures in respeet of e previous period/Year have baen regrouped or reamanged of tectassified wharaver necessary (o make them

comparable.
11 Thare were no invagters complaints pending a3 on 181 January 2011, 9 Complalnts were received during the quarter. N& complainta were

autstanding aa on 318t March, 2011,

For & ot Behalf of the Board of Directors

h, —

BHAGIRATH C.ARYA
CHAIRMAN

Place : Mumbal
Date : 26th May, 2011
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JBF INDUSTRIES LIMITED Continuation Sheet.........
... . JBFINDUSTRIESLIMITED |
AUDITED CONSOLIDATED FINANCIAL REZULTE FOR THE YEAR ENDED 35T MARCH,2011
Ra In Laca
Accounting year Accounting year
ended 31.03.11 andad 31.03.10
Particulars
. L Andited Audited
| 1)) Gross Sales from opsration 678,814 500,800
" Eicize Dty recovored on sales . 20,257 15518
et Sales from oparation o Q46,567 | 464,001
) Dthar Gparatng Income - s BES | 50 |
Total | 847,112 484 441
[ z[Expenditre - .
|2} (insreane) Mscoanss in Stock in trade and work in progrees 1 (7.507) (5,5:54)
b} Consumption of Raw Malarals aradgA] 305361
o) Purchases of Traded Goods . 1aa] 7 2,850
oy Evviploywes Cost - 8,402 .. a7
| Depicinbion & Amertsaen . 12,443 11725
In Ctfar Espendire " yi AR 53,54
lf Total Expandture EE4.409 458,122
Profit from Qparationy before Other Incoma, Interest, Exchange
|__|Difference & Exceptional Hams (1-3) 82,703 36319
Alorhar income: . 1,588 2449
G e Infeces ANgE ronoe % EXGeRHONAl R
(3w} 24,21 A1767
&]a) Intersst & Finence Charges (et 4301 12,578
b} Exchange Difterance & Dativativa Loss { Net) o 9,480 (1,481)
after Interest X Exchanga Differsnce but bafore Excoptional
ftema {B-£) 90,830 28,882
8| Excaptional tems - .
3| Profit from Ordinary Activities bafora Tax {7+8} 80,830 28,682
10]Tax Expenses a) Current tax 50851 . . . 4372
e ') Dawerad tax 931 127
) Tanas for Bamar yoar R (/) 3
11 |Net Profit from Ordinary Actvities after Tax (3-10) 54,817 21,280
12 |Extracrdinary Hem (net of . Hii) A .
.. 43{ Net Prafit before Minanity Intemest . 54,011 21,280
Lass : Minority Interast - Z.240
14] Nat Profit for the Yaar (11412) 54,611 19,040
A5|Paid Lip Expity Share Caphal 766 | 8,224
{Faca Valua of Shara Ra. 10k aach)
18|Reservas Excluding Revaluation Resarve (As per Balance Sheat) 135,548 81,173
[ 17]Eaming per share - Basic (Re) (NotAmnuazes) 8120 zo9s
- Diluted - CNot Annuaised) o 70.22 z8.21
18]eublic Sharcholding _
-No of Shares 42115841 ] 32,008,133
-F ge of 5h ing £ 52.71
19[Promoters and Promoter group Share holding J—
300,000 1,000,600
Percentage of Shares ( a5 & % of the total Shareholding of Fromoter and
Promotar Group) 1.02 340
Percentage of Shares { a5 » % of the total Share capital of the company ) 0.42 Lo e
) Mon-eneumbered e
Number of Shares 78,232,315 28,438,315
|Percentage of Shares { a= a % of the total Shareholding of Promoter and
. Promoter Group} 08.08 £6.80
Pereentage of Shares ( as a % of the total Sharg capital of the company ) 40.80 45.68
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2 The Consoli
Clidated ap
Ompanies (Accuunti:o ‘o have boen pra

. pa
Unitag - 0 Standarge Ru
Arab Emiratas) The ) Rules, 2006 T on Consoligatag f;

i A - The 2ubsgjejsr:
tand Financia) Sidigries which
i % il Ol i L Sl % ST Pt s 1 g, |
. unting of eqy; ; > Flesentation & kg S8 prepared by followine 2 Ard JBF RAK 1o ¢
at the option of the ol equity Conversipn option an 3 Financis) Instruments- Racugnmg:'";id&:ﬂiz;;zr; r:g:,?{uﬁ’mr::g::izg

derwhich hag peg,
Prepared by following ternationay ey cualfed by

N Ve in Cumulative par liclps ry i

. . to convartible prafarance shares convartible
A N . L suits o JB K LL u ir
l i ﬂl& AUd- ItOIs The F nanclal ra, H F RAj G { Unitad Arab Ermi Bles) have bean

&) During the year the Company has further granted 45,000 options under the Emplos i j

1 \ yae Stock Options  Scharns (ESOS) and alloted 5,586,704 Equit
sljlares of F‘ts‘ 10 each fully paid Up on exercise of option by the ES0S holders, The total ES0S outstanding as at 31st March,2011 wera 13 39q71;
with an option to apply for ane fully pald up equity share of face value of Rs. 10/- each at 3 exarcige price of Rs.50 par option . i

b} During the year, all the outstanding Foreign Curency Convertible Bong (FCCB) holders have exercized their ri
\ ) ight of conversion and accordinal
35,58,5333 Equity Shares of R, 10 each fully paid up have beer allotad to therm. No FCCB were outstanding ag at 31st March, 2011, i

a plfe_mium of Rs. 147.15 per chare have been alloted to Qualified Institutional Buyars, Net issie proceed received has bean fully utilised towards
additional working capital and investments in subsidiary companias.

d) The allotment of shares as mentioned in para (a), (b) & (¢} above has resultad into increase in the lasued and Paid y ha i
Lacs and Securltice  Premium by Rs. 11130 Lacs. #4 tP Share Gaptal by Re. 94t

on 3rd July, 2013. The loss if any, will be accounted for on actual settlernents, The banker with wham, derivative transaction iz outstanding has
approved a line of eredt to fund derivative losses partly as debt, onvertible debt and preferenca shares,

Auditors have qualified the non provision of marked to market loss of Rs. 14463 Lacs as on 31st March, 2011 in their raport with the consequaential
effact of Rs. 9770 Lacs on the profit after tax. The same was also qualified by the Auditors in their reponts on financial resiilts for the quarters endad on
31st December, 2010, 30th September, 2010, 30th June ,2010 and their reports on the financial statements for the year ended 31st March, 2010 and

earlier years.

As approved by the Shareholders’ in their meeting held on 24th March, 2011, the Company has allotted 26,61,363 2.5% Cumulative Redesmable
Prefzrence Shares (CRPS) of Rs. 100 each agaregating to Rs. 2661 Lacs in first tranche to Bank of India in pursuant to line of cradit approved by the
kank te fund derlvative losses. Thece CRPS are tedeemable at par on 30th Septembar, 2015,

The Company opted to publish Consolidated Financial resylts. The standalone results of the Company will be available on Company's Wabsite
www.jbfindia.com.Additional information on standalone basis are as follows, _
Rs in Lacs
Previous

Accounting Yaar Bccounting year

Particulars
ended 31.03.11 anded 31.03.10
Aydited Audited
Net Sales from operations 355,799 269,131
Profit from Qrdinary Activities before Tax 18,160 18,301

Net Profit for the Year 13,142 12,900
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JBF INDUSTRIES LIMITED Continuation Sheet.........

& Information about consolldated Frimary (Geographical ) Segmants are under .
Rs in Lacs

Previous
accounting year
ended 31.03,10

Accounting Year
ended 31.03 14

Particulars
- Audited Audited
1. Segment Revenua
(a) Domestic 347,701 272,002
(b} Interpational 302,417 237,723
Total 660,118 509,816
Lezsg: Inter Sagrmeant Revenue 11,418 12,926
Net sales/incomea From Operations ' 648,700 496,089
2. Segment Reaults
{a) Domestic 26,658 24 346
(b) International 48,205 14,912
Total 74,844 39,268
Less: () Interast 14,211 12,578
(ii) Other Un-aliocable Expenditure net off - .
(iii) Un-allocable income .
Tetal Profit Before Tax 60,630 26,682
3. Gapital Employed
(Segmeant assets — Seqment Liabilities)
{a} Domestic 68,387 55251
(b} Intarpatonal 85,669 68,503
Total 153,038 122,724

Notes:.

i} As per Accounting Standard {(A%) 17 un " Segment Reporting” the Company has identifiad snd reperted gecgraphlcal as primary segment taking
into account the differing risks and retuns, the organization structure and the intemal reporting system,

II'} These segment are organized into two main buginess segments baged on geographic ;) Domestic | Operatlons within India 1) International ;
CQperations outside India.

9 The Board of Directors has recommended gividend & Ra.8/- Per share on Equity shares of Ra. 10/ each for the financial year 2010-11, The
Payment i subject o the approval of the shareholders in its Anrugl General Meeting.

10 The Board of Directors has also approved the paymaent of dividend 1o Praferance Shareholdars on their agreed torma,

1 Aszets & Liabilitiss s on 315t March 2011 is 83 under

{Rs. in laca)
Consolldateq
Yaar Ended as on
Particulars 31.03,2011 21.03.2010
(Auditad) {Audited)

Sharsholders' Funda: .
{a) Capitat ' 8,826 6,224
(b} Reserves and Surplus 135,548 81,173
Minerity Intereat - 36,327
Loan Funds ) 178.362 138,436
Datarred Tax Liabllity (net) 14,301 13,371
TOTAL 338,037 273,51
Fixed assets 247,08 211,646
Hivestmenta 12,785 13,086

285 as7
Forelgn Currency Monatary liems Translation Difference Account
Currant Assets, Loans & Advances
(@) Invantorles 73438 51,318
(B) Sundry Debtors. 29,571 48,740
() Gash and Bank balancas 23,504 9,088
(d) Othar cumrent 35wt - -
{2) Loans and Advarcas 38,583 30,54
Leas: Current Llabilities and Provialons
{a) Liabllitles 110,842 79,257
{b) Provisions 14,248 10,488
Net Current Assets 77,808 48,432
Miscallaneous Expenditures (not written off or adjusted) - -
TOTAL 338,037 273,531

12 Figures in respect of the pravious period/Year have baan regrouped or rearranged or reclassified wherever necsssary to make them comparable.
13 There were no investors complaints pending as on 1st January 2011. 9 Camplaints were recelved during the quarter, No complairts were outstanding

a5 on 318t March, 2011,
For & on Bahalf of the Board of Directors

v —

BHAGIRATH C.ARYA
~ F_HAIRMAN

Place : Mumbal
Date : 26th May, 2011



