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In Compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations,2015, please find enclosed herewith the Standalone and Consolidated Audited
Financial Results for the quarter and year ended on ll't March,2017. approved by the Board of
Directors ofthe Company in their meeting held on 30o May. 2017.
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RefNo :JBF/SECTL/SE/ 3os May, 20l7

The Listing Department
National Stock Exchange oflndia Limited
Exchange Plaz2" Ban&a-Kurla Complex
Bantlra [East]
Mumbai, Mahamshtra 400 051

Sir/Madam.

Sub: Financirl Results

We are pleased to hform you that the Board of Directors has recommended dividend on equity
share capital @ Rs. 1 L (Rupees One only) per equity share of Rs. I 0 each.

The Board has also approved the payment of dividend to Preference Shareholders based on their
agr€ed terms.

The dates ofAnnual General Meeting and Book Closue will be informed in due course of time

Kindly acknowledge the receipt ofthe same.

Thanking you,

Yours Faithtully,
FoT JBF INDUSTRIES LIMITED

MRS. UJJWALA APTE
COMPANY SECRETARY

REGD. OFFICE : SUBVEY NO. 273, VILLAGE ATHOLA, SILVASSA-396 230. 0NDIA)
TEL. : +9'l{260-264274146, 264i}861/62 .FAX: +91{260-2642297 E.mril : admin@ibfmail,com
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INDEPENDENT AUDITOR'S REPORT

Rs. 3199 lacs has been considered sutficient by the management.

I

To,
The Board of Directors,
JBF lndustries Limitod

We have audited the accompanying 'Statement of Standalone audited
Financial Results ("the statement') of JBF lndustrios Llmited ("the
Company") for the year ended 31sr March 20'17, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of
lhe SEBI (Listing Obhgatrons and Disclosure Requirements) Regulatrons.
2015 read wrth Crrcular No CIR/CFD/FAC/62/2016 Dated July srh 2016.

This statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related
standalone audited financial statements which has been prepared in
accordance with the lndian Accounting Standards ('lnd AS") prescribed
under Section 133 ofthe Companies Act, 20'13 read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia.Our
responsibility is to express an opinion on the statement based on our audit of
such flnancial statements.

We conducted our audit in accordance with the Standards on Auditing issued
by the lnstitute of Chartered Accountants of lndia. Those Standards require
that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the Statement. The procedures selected depend
on the auditor's judgment including the assessment of isks of material
misstatement of the statement, whether due to fraud or error. ln making those
risk assessments, the auditor considers internal conkol relevant to Company's
preparation and fair presentation of the statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal
control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the significant accounting
estimates made by the Management, as well as evaluating the overall
presentation of the Statement. We believe that the audit evidence we have
obtained is sufflcient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

(i) Trade receivables amounting to Rs.4226 lacs due from parties in respect
of which Company has initiated legal proceedings and a provision of

N
\",

H..d 0lllc6: 714-715, Tulsian Chambers, 212, tlaliman Fhinl, Mlmbai-400 021,lndia. Tel.: +91 22 3021 8500 . Far:+9'llzi{Ul 8595

grsmh.3: lim.d.t.d | 8!ng.l[ru | Ihlhl I J.mn.Ctr

2

3

Tl

'':



I

CHATURVEDI SHAH
Chortered Accounlonls

I
I

4

(ii) lnter-Corporate Deposits and interest accrued and due thereon
aggregating to Rs.9693 lacs due from certain parties in respect of which
the Company initiated legal proceedings (including winding up petitions
against few of them) have been considered good for recovery by the
management in view of securities wherever available, personal guarantee
of promoters of borrowers Company etc and no provisions for doubtful
debts has been considered necessary.

(iii) Managerial remuneration paid to the executive chairman which is in
excess of the limits prescribed in the Act is subject to central Government
approval.

The matters described in paragraph 3 (i) & 3 (ii) above have uncertainties
related to the outcome of the legal proceedings.

Our opinion is not modified in respect of above matters.

Based on our audit conducted as above, in our opinion and to the best of our
information and according to the explanations given to us, the Statement

(i) as presented in accordance with the requirements of the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with Circular No.ClR/CFD/FAC/62/2016 Dated July 5th 2016;
and

(ii) gives a true and fair view in conformity with the aforesaid lnd AS and
other accounting principles generally accepted in lndia of the net profit
and total comprehensive income and other financial information of the
company for the year ended March 3'1, 2017.

The Statement includes the results for the Quarter ended March 31, 2017
being the balancing figure between audited figures in respect of the full
financial year and the published year to date figures upto the third quarter of
the current financial year which were subjected to limited review by us.

5

For Chaturvedi & Shah
Chartered Accountants
(Firm istration No. 101720W)

L--2

R. Koria
Partner
N4embership No.35629

Place :Mumbai
Dated 3orh May,2017

L
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INDEPENDENT AUOITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
JBF INDUSTRIES LIMITED

We have audited the accompanying Statement of Consolidated Financial Results
of JBF INDUSTRIES LIMITED ('the Holding Company") and its subsidiaries (the
Holding Company and its subsidiaries together referred lo as "the Group"), for the
year ended March 31, 2017 ("the statemenl'), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Oblrgations and Dtsclosure Requirements) Regulations, 20'15, read with Circular
No. CIR/CFO/FAC/62/2016 dated 5h July,2016.

This statement, which is the responsibility of the Holding Company's
I\ranagement and approved by the Board of Directors, has been compiled from
the related consolidated audited financial statements which has been prepared in

accordance with the lndian Accounting Standards ('lnd AS") prescribed under
Section 133 of the Companies Act, 20'13 read with relevant rules issued
thereunder and other accounting princaples generally accepted in lndia. Our
responsibility is to express an opinion on the statement based on our audit of
such consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by
the lnstitute of Chartered Accountants of lndia. Those Standards require that we
plan and perform the audit to obtain reasonable assurance about whether the
statement is Iree from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the statement. The procedures selected depend on
the auditor's judgment including the assessment of risks of material misstatement
of the statement, whether due to fraud or error. ln making those risk
assessments, the auditor considers internal control relevant to Holding
Company's preparation and fair presentation of the statement in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Holdang Company's
internal control. An audit also includes evaluating the appropriateness of the
accounting policaes used and the reasonableness ot the significant accounting
estimates made by the [Ianagement, as well as evaluating the overall
presentation of the statement. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audat opinion.

C(

3. Basls lor qualified opinion
The auditors ol the subsidiary Company in their repotl on the Consolidated
Financial Statements ol that subsidiary, have repotled in their reporl in respecl of
its slep down subsidiary, JBF RAK LLC (UAE), thal:-

(i) Other Current finarcral asset as at 37st March 2017 includes an amounl ol
Rs. 64241 lacs (Previous year Rs. 85495lacs) towards rebates receivable
lrgm suppliers. Management has accounted lot lhese rebates rcceivable

I
I

1

BAI ]
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lrom supplieE based on managament's besf eslimale ol the rebates
amount dua. fhey were unable lo obtain suflicient evidence to ascodain
the existence and recoverability of these rcbales receivable lrgm suppliers
and, consequently, they were unable to determine whelher any
adjustments to lhese amounts are necessary.

(ii) Cuienl financial assels /oans as at 31 March 2017 includes amounts due
lrom related patlies amounting to Rs. 2371 lacs (Previous year Rs.2419
lacs) is long overdue and outstanding for more than four yea6. Although
management believes that this amounl wi be recgverod in due cource, in
view of the age of this balance and lhe absence of subsequent seftlemen|
lhey believe that a tull provision should be made fot lhis balance. Had a
provision been made for lhis balance, there would have been, the rlel /oss
aftributable to Ownerc of the Company ol Rs. 36057 /acs as againsl lhe
repotled net loss attibutable lo the Owne's of the Conpany of Rs 34030
lacs fot the yeat ended 31 March 2017. Fudher Cunent tinancial assets
loans, other equity and non-@nt@lling ,rreresl as at 31st March 2017
would have been Rs.12259 /acs, Rs ,96083 /acs ard Rs 16750 lacs
respeclively as against repofted figure ol Rs.14630 lacs, Rs ,98rr0 iacs
and Rs 17094lacs respeclively.

Emphasis of Matter
(i) Trade receivables amounting to Rs. 4226 lacs due from parties in respecl

of which Company has initiated legal proceedings and a provision of Rs.
3199 lacs has been considered sufficient by the management.

lnter-Corporate Deposits and interest accrued and due thereon
aggregating to Rs.9693 lacs due from certain parties in respect of which
the Company initiated legal proceedings (including winding up petitions
against few of them) have been considered good for recovery in view of
securities wherever avaiiable, personal guarantee of promoters of
borrowers Company etc and accordingly no provisions for doubtful debts
has been considered necessary.

(iii) Managerial remuneration paid to the executive chairman, which is in
excess of the limits prescribed in the Act is subject to central Government
approval

The matters described in paragraph 4 (i) & 4 (ii) above have uncertainties related
to the outcome of the legal proceedings.

Our Opinion on the statement is not modified an respecl of above matters.

(ii

;*',
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5. ln our opinion, except for the etfects ot the malle's descibed in paragraph 3 (ii)
and the possible etfecls ol tho maftet ddscibed in pamgraph 3 (i) in the Basis for
Qualified opinion paragnphs on Consolidated Financial Results of the Group,
and to the best of our anformation and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on separate
financial statements/ consolidated financial statements referred to in paragraph 6
below, the statement:

(i) lncludes the result of entities as given below:
List of Subsidiaries:

JBF Global Re. Ltd.
JBF RAK LLC
JBF Petrochemicals Limited
JBF Bahrain SPC
JBF Global Europe BVBA
JBF Bio Glicols lndustia Quimica Ltd
JBF Trade lnvest PTE. LTO
JBF America INC

(ii) is presented in accordanc€ with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20'15; read with Circular No. ClRlCFOlFACl62l2016 dated 5h July, 2016i
and

(iii) gives a true and fair view in conformity with the aloresaid lnd AS and other
accounting principles generally accepted in lndia of the net loss, total
comprehensive income and other financial information of the Group for the
year ended March 3'1,2017.

We did not audit the financial statements of 8 Subsidiaries, whose financial
statements,/consolidated financial statements reflect total assets of Rs. 1290136
lacs as at 3'1'' March 2017 and total revenue of Rs. 526037 lacs lor the year then
ended on that date, as considered in the consolidated financial statements.
These financial statements and other financial information have been audited by
other auditors whose reports have been furnished to us and our opinion on the
statement to the extent they have derived from such financial statements is
based solely on the reports of such other audilors.

Our Opinion on the statement is not modified in respect ot matters with regard to
our reliance on the reports of the other auditors

For Chaturvedi & Shah
Chartered Accountants

o. 101720W
(-.-'

I
Partner
Membership No. : 035629

Place: Mumbai
Datedi 3oth May 2017

Continualion sheet
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Consolidatsd Statement o, As3ot3 & Liabilitio! a. al313t March 2017 is as undsr
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As at 31Bt March,2017

(audit6d)

A! .t 3l3t Llarch,2016

(.udited)
Particuls13

586,045
481,039

23
11,562
2,890

68
7,091
2.783
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624,528
402,320

23
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2,307

73
795

20
7,553

1,100,374 1,049,414

21
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110,702

'17

29,109
89,032
15,720

102,341
3,673

4r,9S2

108,943

5.t4,258 583,582

1,tt44,ti3z 1,ttJ2,996

8,187
'198,110

8,187
2U,237

206,297
17.094

242,424
22.173

223,391 264,597

715,934
9,593
3,466

23,742
2,23A

719,720
9,20s
3,488

22,608
2.524

754,973 756,545

309,281
174,716
117,288

2,067
666,258 6t't,854

ASSETS
Non-curont ar.ob:
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) lnvestment properly
(d) Goodwill on Consolidation
(e) Olher lntangible assets
(0 Financialassets

(i) lnvestments
(ii) Olhors

(g) Defened Tax Assets
(g) Other non-cunent assels
Total Non€unent A53et!

(a) lnventories
(b) Financjalassets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivelent
(iv) Bank balances otherlhan (aii) above
(v) Loans
(vi) Others

(c) Cunent Tax Assets (Net)
(d) Other cunent assets
Total Cursnt A$et3

Totel assets

EOUIIY AND LIABILITIES
Equity
(a) Equity share capital
(b)Olher equity
Total Equlty attributablo to Equlty holde6 of the Company
Non Controlling interest
Total Equity

Liabiliti6i
t{on-curlont llabililie3
(a) Financlal habrhlres

L (i) Boflowinqs

I tii) other FrnancalLiabil es
(b) Provisions
(c) Deferred lax liabilities (net)
(d) Other Non.Cunent liabihtres
T6hl rl6n- Cufrnt Li.bilili..

Cunent liabllitie3
(a) Financial liabilites

(i) Bonowinss
(ii) Trade Payables
(iii) Other Financiai Liabilaties

(b) Other Cunent liabilities
(c) Provisions
(d) Cunent tax liabilities (Net)
Total Current Liebililie3

|lr
\

I.

1

2

I

2

lotal Equty and LraDrlrtres 1,6/H,632 1,532,995

305,419
201,295
151,868

3,203
4,162

321



Contlnuatlon Sh6€t.

Noties :

1 The Board of Oirectors approved the above mentioned financial results, duly reviewed by audit committee at its meeting
held on 30th May,2017 and its release.

2 Consolidated financial results for the year ended 31st March, 20,|7 are in compliance with the lndian Acclunting Standards
(lnd AS) notified by the Ministry of Corporate Affairs. Consequently, consolidated financial results for the previous year
ended 31st March, 20'16 have been restated to comply with lnd AS to make them comparable.

3 The Company has adopted lnd AS with effect from O1d April, 20'16 with compaEtives being restated. Acclrdingly, the
impact of transition has been provided in the reserves as at O1d April, 2015 and all the figures of comparative year have
been restated. The reconciliation between lnd AS and previous lndian GAAP for Net Prolits and Other Equity is presented

along with the additional details.

4 Reconciliation between protit and other equity as previously reported under previous GAAP and lnd AS for the Year ended
31st March. 2016 :

Rs. ln Lacs
Particulars Protit for the year

ended 31.03.16
Other Equity as at

3l/03/2016

Net Loss/ other equity as pea previous lndian GAAP (18,153) 239.917
Effect of measuring preference shares initially at fair value and
subsequently at amortized cost-Finance Cost- (A)

(7,354)

Proposed dividends and related tax accounted for as non adjustang events
under lnd AS-(B)

1.329

FairValuation for financial assets and financial liabilities-(C) (141)
Acturial Loss on dellned benellt plans considered as Other Comprehensive
lncome-(D)

182 182

Defened Tax -(E) 423
Net Loss after tax /Other Equity before Other Comprehensive lncome

'18,7771
23,1,356

Actua.ial Loss on defined benefit plans 4,492 (11e)

Total Comprehensive income / Other Equity a6 per lnd AS (14,285) 2U,237

A. Financial Liabilities iThe preference share are classified as a llnancial liability. The liabality initially recognised on fair
value and subsequently, the liability is measured al amortized cost using the effective inte.est rate. The impact on this
account has been recognised in the reseNe on the transition date and the subsequent impact are reclgnised in the
statement of profit and loss.

B. P.oposed Oividend: : Proposed dividends were recognised as an adjusting event occurring after the balance sheet
date in the previous GAAP, however as per lnd As,dividends are non-adjusting events after the balance sheet date and
hence recognised as and when approved by the shareholders.

C. FinancialAssets and Liabilitites: Allfinancial assets and liabilities are valued at fair value. The impact ofthe fair value
changes on the date of transition is recognized in the opening reseNes and changes thereafter arc recognized in the
statement of profit and loss.

D. Acturial Gain/Lo83ea: Gains/Losses through re-measurements of net delined benefit plans are recognized in other
comprehensive income.

E. Deferred Tax:The impact of transitional adjustments together with lnd AS mandate of using balance sheet approach
(against profit and loss approach in the previous GAAP) for computation of deferred taxes has resulted in charge to
reseNes, on the date of transition, with consequential impact to the statement of Profit and Loss for the subsequent

' ,or'*

periods.

JBF INDUSTRIES LIMITED

(1,006)

(36)

lii-iuu*. ,-
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6 The company has already achieved COO of 1.25 million tonnes per annum Green field PTA project at Mangaloro, being
executed through its step down subsidiary JBF Petrochemicals Limited on 14.2017. Pursuant to this initial run, the
company planned to take routine checks and remove deficiencies observed during oprations, based on technical
guidance for sustainable satisfactory technicarl performance and to achieve this, the plant is expected to remain closed for
8-10 weeks.

6 The Board of Directors has approved the payment of dividend on 2.5% Redeemable Preference Shares @ 2.5 o/o per
annum and on 20 % Redeemable Preference Shares @ 20 % per annum based on their agreed terms.

7 The Board of Oirectors has recommended dividend @ Rs '!/- Per share on Equity shares of Rs.10/- each for the financial
year 2016-17. The payment is subject to the approval of the shareholders in its Annual General Meeting.

8 lnformation about consolidated Primary (Geographical) Segments are as under i

Ra in Lacs

Particulars

Accounting Year€nded
31.03.17

Accounting Year
ondsd 31.03.'16

Audited
l. Ssgment Revenue
(a) Domestic

(b) lnt6malionel
Total
Less: lnl6r S6gment Revenue

Total Revenuo

2. S.gment Re3ult8
(a) Domeslic
(b) lntemalional
Total
Less: Finance Cosl
Lo33 B€forc Tax

3.S€gmoni A!!et3
(a) Domeslic
(b) lnternational

Totel
3.Segment Ll.blllty
(a) Domestic
(b) lnlemational

otal

431,655
525,341

956,996
18,011

938,98s

20,298

\1.347)
'r8,951

55,853
(36,902)

893,357
751,275

1,644,632

691,6'18
746,717

1,,138,33s

396,119
548,131

9,{4,250
20,650

923,600

26,884
1'l,443
38,327
55,552

11?,22s1

828,830
804,166

1,632,996

607 552
783 020

1,390,572

i) As per indian Accounting Standard 108 on " Operating Segment "(lND AS 108), the Company has identifed and
reported geographical as primary segment taking into account the differing risks and returns, the organization structure and
the internal reporting system.

ii)These segment are organized into two main business segment based on geographic :l) Domestic: Operations within
lndia ll) lnternational : Operations outside lndia.

For & on Behalf ot the Board ot Directors

.\

BHAGIRATH C. ARYA
CHAIRMAN

2 (lcr

L )

Placo: Mumbai
Oate : 30th May,2017
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Statement on lmpact of Audit Qualification

Consolidated Financial Statements
Statement on lmDact of Audit Oualifications r the FinancialYear ended March 31. 2017 on

Sl. No- Particulars Audited Figures
(as reported

before adjusting
for qualification)

Adiusted Figures
( audited ligures after

adjusting for
qualifications)

I Tumover/ Total lncome Rs.9389.85 Crore Rs. 9389.85 Crore
2 Rs. 9758.87 Crore Rs. 9782.58 Crore
3 Net ProfiV(Loss) lafter

taxes, minority interest
Rs. (340.3o)Crore Rs. (360.57) Crore

4 Earnings Per Share Rs.(47.68) Rs. (50.58)
Total Assets Rs. 16446.32

Crore
Rs. 16422.61 Crore

6 Total Liabilities including
Minority

Rs. 14383.35
Crore

Rs. '14379 91 Crore

7 Net Worth Rs 2062.97 Crore Rs.2042.70 Crore
L Anv other financial item(s) Not Applicable Not Applicable

. Audit Qualifications
a, Details of Audit Qualitication:

The auditors of the subsidiary Company in their report on the Consolidated Financial
Statements of that subsidiary have reported in their report in respect of its subsidiary
namely JBF RAK LLC, that:-

(i) Other Current financial assets as at 31 March 2017 includes an amount of Rs.
642.41 Crore (Previous year Rs. 854.95 Crore) towards rebates receivable from
suppliers. Management has accounted for these rebates receivable from
suppliers based on managemenl's best estimate of lhe rebates amount due
They were unable to obtain sufficient evidence to ascertain the existence and
recove.ability of these rebates receivable from suppliers and, consequently, they
were unable to determine whether any adjustments to these amounis are
necessary.

(ii)

of Rs

Current financial assets Loans as at 31 March 2017 includes amounts due from
related parties amounting to Rs. 23.71 Crore (Previous year Rs.24.19 Crore) is
long overdue and outstanding for more than four years. Although management
believes that these amounts will be recovered in due course, in view of the age
of lhese balances and the absence of subsequent sett.ement they beheve that a
full provisron should be made for this balance. Had a provisron been made lor
thrs balance, there would have been, the nel loss attnbutable to Owners ol the
Company of Rs 36057 Crores as againsl lhe reported net loss attributabje to
lhe Owners o, the Company of Rs. 340.30 Crore for the year ended 3'1 March
2017 Further Current financial assets, other equity and non-controllinq interesl
as at 31d March 2017 would have been Rs. 122.59 Cto'e, Rs. 1960.83 Crore 1

and Rs '167.50 Crore respectively as against reported figure of Rs. 146.30 Crore,
Rs. 1981.10 Crore and Rs 170.94 Crore respectively.

b. Type of Audit Qualification: Qualified Opinion

c. Frequency of Audit Qualitication: Since l,ilarch 2016

d. For Audit Qualilication whore the impact is quantified by the auditor,
Manag6ment's Views:

(i) ln respect of Current financial assets Loans (due from

r,irrr a
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23 71 Crore (as referred in ll (a.) (ii) above) the amount was paid to related pao
to cover the start up expenses 'Green Field Project' in Brazil Subsequently
project has been cancelled and the Management is in the process to reconcile
the account and amount if any, not received after the realization of residual
assets will be charged to statement ot Protit and Loss in next financial year

e. For Audit Qualification where the impact is not quantified by the auditor:

(i) Management's estimation on the lmpact of audit qualification: Not
Applicable

(ii) lf the Management is unable to estimate lhe impact, reasons for the

ln respect of Audit Qualification as referred in (ll) (a) (i) above -the
rebate receivables from suppliers have been accounted for as per the
consistent policy followed by the Subsidiary Company. Due to
substantial downward run in oil prices earlier years, liquidity crunch
encounlered by most of the suppliers, they were unable to settle the
rebate timely The Management is of the view that above amounts are
recoverable

Auditors' Comments on (i) or (ii) above:
Refer' Basis for Oualified Opinion ' ln the lndependent Audit Report on the
Consolidated Financial Statements dated 30rh May 20'17

(.ii)

same:

Signatories:

For JBF lndustries Limited I )

a

B{rq
B.C.Arya

(Chairman)

Firm

Aiay Agarwal
Chief Financial Offi

B R Gupta
(Audit Committee Chairman)(

Refer our lndependent Auditor's Report dated 30th May 2017 on the Consolidated
Financial Statements of the Company.

For Chaturvedi & Shah
Chartered Accountants

stration No - 101720 W
(,/'

BAIMUMR. Korla
Partner
Membershap No - 35629

Placer Mumbai
Date: 30rh May,2017

t.


