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ﬂ 87 7ad¢m'zce4 Limited

CORPORATE OFFICE : oth FLOOR, EXPR
ESS TOWERS, NARIMAN POINT, MUM
TEL. : (91-22)22885050 FAX : (91-22) 22886393 e=mail \ibf@vsnl.com Internat site - m//m(ﬁng: g:;r

13" August, 2014

The Listing Department '
National Stock Exchange of India Limited
Exchange Plaza, Bandra-Kurla Complex
Bandra [East]

Mumbai, Maharashtra 400 051

Sir/Madam,
Sub : Financial Results

In Compliance with Clause 41 of the Listing Agreement, please find enclosed herewith the
Standalone and Consolidated Unaudited Financial Results alongwith Limited Review Report for
the quarter ended on 30™ June, 2014, approved by the Board of Directors of the  Company in
their meeting held on 13™ August, 2014.

Kindly acknowledge the receipt of the same.
Thanking you,

Yours Faithfully,
For JBF INDUSTRIES LIMITED

5

MRS. UITWALA APTE
COMPANY SECRETARY

REGD. OFFICE : SURVEY NO, 273, VILLAGE ATHOLA, SILVASSA-396 230. (INDIA)
TEL. : +91-0260-2642745/46, 2643861/62 + FAX : +81-0260-2642297 E-mail : admin@]bimail.com |
(IS0 9001, 14001, 18001 CERTIFIED)
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CHATURVEDI ¥% SHAH

Chartered Accounianis

INDEPENDENT AUDITORS’ REVIEW REPORT B
To, o
The Board of Directors
JBF Industries Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial I;Eesults of JBF Industries Limited (“the Company”) for the quarter
ended 30" June 2014 (‘the Statement’) except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding and
‘Number of Investor Complaints’ which have been traced from disclosures
made by the management and have not been audited by us. The statement is
the responsibility of the Company’s management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410, ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with Accounting Standards issued under the
Companies (Accounting Standards) Rules, 2006 which continue to apply as
per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies generally accepted in India has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing
Agreement with the Stock Exchanges including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For CHATURVEDI & SHAH
Chartered Accountants
(Firm Registrati C10A720W)

(O
R. KORIA

Partner
Membership No. 35629

Place: Mumbai
Date: 13" August, 2014

Head Ofiice; 714-715, Tulsiani Ghambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 29 3021 8500 » Fax 491 22 3071 8505
URL ; www.cas.ind.in

Branches: Ahmedabad | Bengalura | Deld | Jamnagar
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* JBF INDUSTRIES LIMITED Continuation Sheet........

FART-| (Rs.In Lace except per share data
Preceding 3 | Corresponding] Accounting
L endi:inggtgss 14 Months ended |3 Months ended|  Year snded
aﬂlcu[a_rs i 31.035.14 30.08.13 31.03.14
Lnaudited Audited Unauditad Auditad
iGross Sales from operations 129,240 133,679 130.432 526,428
1 Encome from Operations
) Net Sales from operations (Nat of Excise Duty) 116,429 121,828 118,178 478,115
) Othar Oparating Income 106 118 73 366
[Total Ineome from nearatlons ‘qu 116,595 121,944 '1181251 478,41
2 [Expenses
B) Coct of materials eonsumed 90,819 £9,185 90,656 379,857
h) Purchases of Stock- in- trade _ 195 g4 6av &4s
) Ghanges in Inventories of Finished goods and Stock -in- process 798 9,790 4,952 2,077
) Employee benefits expense 1,707 1,529 1,535 8477
Je) Depreciation and amortisation expense 2,293 2,893 2700 11,222
f) Other Expansas 12,095 11,228 11,262 - 48,395
Total Expensas 107,867 114,873 111,742 449 428
3 IProfit from Operattons beforas Other Income, Finance costs,
[Exchange Difference & Exceptional ltems (1-2) 8,728 7,265 8,509 29,045
4 J0other Income 636 123 1,084 3,163
% Ierofit from ordinary activities before finance costs, Exchange
biﬁerence & Exceptional ems (3+4) 3,364 7,388 7,59?. 32,208
6 E) Finance Costs (Net) (Refer Note No.5) 3,068 3,448 3,267 13,763
. b) Exchanga Difference & Derivative Loss/(Gain) (Net) (221 (1,655 9,472 11,844
! 7 rofit/{Loss) from ordinary activities after Finanee costs & Exchanga 595 5 146 % 601
! lgiﬁerence but bafore Exceptional ltems {5-6) 8317 5 (5, i
i 8 |Exceptionsl ltems - " " 367
! 4 ProfitiLoss) from Ordinary Activities before Tax {T+8) 8,517 £.505 {5,148 2,930
I
! 10 [rax Expenses (Including Dafarred Tax) 2120 1,808 (1,038 1,428
! 11 INet Profit/{l oss) from Ordinary Activities after Tax (9-10) 4,397 3,633 (4,110i 1,502
12 |Exlranrd|nary Item (net of expense Rs, Nil) - - - -
13 INet Profit/(Loss) for the Parlod / Year 4,397 3,689 (4,110 1,502
14 [Paid Up Equity Share Capital (Refer Note No.d) 6544 6,532 T.274 5,532
! (Face Value of Share Rs. 10/ each) ‘
} 15 JResarves Excluding Revaluation Reserve (As per Audited Balance Sheet - - - 91,532
| of Previous Accounting Year)
| 18 |Eaming Per Share - Basic (Rs.) - (“Not Annualised) E.60* E.52 {5.77)" 1.70
- Diluted {Rs.) = (*Not Annualised) 6.58" 552 (8.77) 1.70
PART-II
A, PARTICULARS OF SHAREHOLDING
3 Months Preceding 3 | Corresponding] Accounting
5 ded 30.06.14 Months ended |3 Months ended]  Year ended
No FARTICULAR& ended 30.06.14] ~34 03,14 30.08.13 1.03.14
WPublic Sharshalding .
-Mumber of Shares 27 785 536 28,018,230 37,373,060 28018230
-Percentage of Shareholdin 42 46 42,89 51.40 42,89
Promaoters and Promoter greup Share helding
) Pledged f Encumbered *
Nurmber of Shares 3,200,000 3,200,000 2,000,000 3,200,000
Fercentage of Shares (as a % of the total Shareholding of Promoter and
Promoter Group) 8.50 8.58 L.66 8.5R
Parcentage of Shares (ss a % of the total Shars capital of the campany) 4,89 4,90 275 .80
‘ g bered
| ) m e r:gs 34,456,617 34,106,817 33,340,849 34,106,617
e ' holding of Promoter and
Giares (az a % of the total Shareholding of Promoter an a1 50 g1 42 94.34 91.42
g e (az a % of the totsl Shars capital of the company) | £2.65 5221 A5 85

JBF INDUSTRIES LIMITED
CIN : L99939DN1932PLCODD128
REGD. OFFICE : SURVEY NO. 273, VILLAGE ATHOLA, SILVASSA-396 230
Tal.: +91-0260-2642745/46, 2643861/62 Fax.: +81-0260-264220T7 Website: hitp:/iwww. [bfindia.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2014
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: JBF INDUSTRIES LIMITED i i
| INT Continuation Sheet..
_E_._ INVESTOR COMPLAINTS
r— < Months
) Pi.'ﬁ culars 1endod 30.06.14

. Pending at the begitining of the guarter Hil

j Receivad during tha quarter 1

| v Pispesed of duting the quarter 1

: Flemaining unrescived at the end of the quarter Nil
Notes :

1 The Board of Directors approved the abova mentioned finan

| 2014 and its releaze.

2 The financial results are in accordancs with the reco

Financial Reparting",

3 The Statutory suditors of the Company have carried

with clause 41 of the Listing Agreemant.

4 During the quarter, 117,305 Equity shares of Re.10 each fully paid u
totat ES0S outstanding as at 30th June, 2014 were 58,371 with an o

each at an exercise price of Re.60 per opticn,
2 Finance Costs (Met) congist of the followings -

cial results, duly reviewed by audit commilttes gt its meating held on 13t August,
gnitic: and rressurement principles laid down in Aceounting Standard (AS-25) <" Interim
out & Limited Review of the results for the quarter ahded 30th June, 2014 in accerdance

b hiave been allotted on exercise of option by the ESOS holders. The
ption to apply for one fully pald up equity share of faca valye of Rs. 104

Rs. in Lacs

Particulars 3 Months Preceding 3 | Corresponding} Accounting

endad 30.06.14 Months ended |3 Months ended Year andad

‘ ‘ 31.03.14 30.08.13 31.05.14

A) Interest & Other Bomowing cost 3,420 3508]  5.153 14, 300
R) Appliesble Net loss on foreign cumency fransaction o1 2 1,143 2487
Fingnee Cost (A+B) 3,511 3,580 4,296 16,787
Lass : Intersst Income 443 132 1,029 3,024
Finance Costs (Net) 3,068 3448 3,267 13,763

10

During the duarer, the company has revised depreciaion rate on fixed assets based on tha useful lifa specified in Schedule Il of the
Companies Act, 2013. Depreciation of Rs. 312 Lacs on accounts of assels whose useful life is already exhausted on 1st April 2014 and
defarred tax of Re, 108 Lacs thereon have been adjusted to General Reserve.

Status of varous Green field projects undertaken by the step down subsidiaries is as under;

a) At Geel, Belgium, PET plant executed through JBF Glokal Europe BVBA, has commenced production and is gelting stabilized,
Commercial deliveries of PET have started with effect from first week of July 2014,

B) At Bahrain, two lines of polyster film plant executed through JBF Bahrain SPC are in operation. The third line will be commisioned by mid

september 2014, ) )
) At Mangalore, there has been satisfactory progress in the implementation of the 1.23 Milion Tannes per annum PTA project being
axecuted through JBF Petrochemicgls Lig. The project is expacted to ba completed by mid 2015.

In the opinion of the management, the company is engaged only in the business of producing polyester basad products. As such, there are
no separate repaitable sagments. ‘

The figures in respect of the rasults for preceding quarar endad Mareh 31, 2014 are the balancing figures between audited figures in respact
of the full financial year ended March 31, 2014 and published yaar to date figures upto the third quarter ended December 31, 2013, m the
financial year ended March 31, 2014.

Figuras in respect of the previous period/Year have baan regrouped or rearangad of reclassified wherever nacessary to make them
comparable.

For & on Behalf of the Board of Directors

v T

BHAGIRATH C. ARYA
CHAIRMAN

Place : Muimbal
Date : 13th August, 2014
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’ -
- CHATURVEDI F4 SHAH

i Chartered Accountants

|
]
i INDEPENDENT AUDITORS’ REVIEW REFPORT a
To,
The Board of Directors
JBF Industries Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Resulte of JBF Industries Limited (“the Company”) and its subsidiaries
for the quarter ended 30" June 2014 (the Statement) except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding
and Number of Investor Complaints’ which have been traced from disclosures
made by the management and have not been audited by us. This statement is the
responsibility of the Company’s management and has been approved by the Board
of Directors. Qur responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Fngagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
hot express an audit opinion.

3. We did not review the Statements of JBF RAK LLC (consolidated financial
statements), JBF Bio Glicols Industria Quimica Lida, JBF Global Pte Ltd. and JBF
Petrachemicals Ltd. the subsidiaries, whose financial statements refiect the total
revenues (net sales / income from operations) aggregating of Re. 95,849 Lacs for
the quarter ended a0% June 2014. These interim financial statements/results and
other financial information have been reviewed by other auditors whose reports
have been furnished to us by the management and our review on the statement, in
<o far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of such other auditors.

Contd...2

Head Uffice: 714715, Tulsian Chambers, 212, Nariman Por e — .
T ' , Inda. Tel. :
URL : www.c2s.ind i 491 223021 8300 + Fax +91 22 3021 8595

Branches: Ahmedabad | Bengaluru | Delhi | Jamnagar
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CHATURVED! B SHAH

Chartered AGcountants

N
2

Based on our review conducted as above, nothing has come to our attention that
Causes us {o believe that the accompanying Statement, prepared in accordance
with the Accounting Standards issued under the Companies (Accounting
Standards) Rules, 2006 which continue to apply as per Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014
and other recognised accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of clause 41 of
the Listing Agreements, including the manner in which it is to be disclesed, or that it
contains any material misstatement,

For CHATURVEDI & SHAH
Chartered Accountants

(Firm Registration No- W)
/ﬁﬂf

R. KORIA
Partner
Membership No. 35629

Place; Mumbai
Date: 13" August, 2014

Caontinuation sheet...
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.Continuation Sheet........

PART-I Rs. in Lacs excapt per shars data
3 Months LPracedlng 3 | Corresponding | Accounting
ended onths ended] 3 Manths anded | Year ended
30.06.14 31.02.14 300813 31.03.14
i’artlculars —a
Unaudited Audited Unaudited - Audited
221,349 221,019 221,564 904,271
1 ncoma from Operations )
} Nat Sales from operations (net of excise duty) 208,598 209,166 209,310 855,060
k) Other Operating incame 301 308 194 813
Total Income 208,839 ____209,475 209,504 §56,773
2 [Expenses
¥5) Cost of materials consumed 154,443 166,375 161,573 675,436
h) Purchases of Stack- in- trade 155 B4 637 LTS
) Changes in Inventaries of Finished goods and Stack -in- process 1,238 5,205 3,995 (7,647
-} Employas benefits expenza 4381 4,131 3885 16,182
) Depreciation and amortisation expenss 5,490 6,782 5,404 24.505
Cther Expenses 27,899 24,534 23736 100,900
Total Expanditure 194,606 196,481 199,010 810,084
3 [Profit from Operations before Other Income, Finance cost, Exchange
Differenice & Excoptional [tems (1-2) 14,293 12,994 10,494 45,689
4 Other Income &7 (418 470 1,296
I
5 Profit from ordinary activities hefore financa cost, Exchange
Eiffarenca & Exceptional ltems (3+4) 14,360 12,676 10.964 47,945
6 L) Finance Costs (Met) (Refer Note No. B) 8,578 9,206 8,425 31,616
h) Exchange Difference & Darivative (Gain)/Loss (Net) 488 (1,287 9,631 12,537
-
7 [profit/(Loss) from ordinary activitles after Finance costs & Exchange ‘
Difference but before Exceptional ltems (5-6} 4,896 4,667 [4.992“ 3,792
g [Exeeptional ltems - - - 3,671
8 ProfitiL ogs) from Ordinary Activities before Tax (7+8) 4 898 4,657 (£,992 1
10{Tax Expenses (haluding Deferred Tax) ' 2,107 1,815 (886 1427
11 [Net Profit {Loss) from Ordinary Activities after Tax {9-10) 2,789 2842 {4,106 (1,305u
12 [Extraordinary Itam (met of expenga Re. Nil) = 1877 u 1877
13 et Profit/(Loss) for the Feried / Year 2,789 4,719 (d,'ibah 571
14 JFaid Up Equity Share Capital (Refer Note No. 5) 6,544 §,632 T.271 6,532
Face Valus of Share Rs. 10/~ each)
15 JRezerves Excluding Revaluation Reserve (As par Audited Balance Sheet - - - 180,450
of Previous Accounting Year)
16 [Eaming Per Shara (Before Extraprdinary items)
-Basic (Ra) ("Mt Annualised) 4,14* 4297 (b.76)" (238
- Diluted (Rs.) - (*Mat Annualised) 413 4,22 (8.76)* (2.38
17 [Eaming Per Share (After Extracrdinary items) ' ‘
-Basic (Ra) (*Not Annualisad) 4. 14* 7.10* (5.76)*
- Dilutad (Re) - (“Not Annuglisad) 413" 7.08" (5. 76)"
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JBE INDUSTRIES LIMITED Continuation Sheet.......
PART- I
: A. [PARTICULARS OF SHAREHOLDING
1 JPublic Shareholding
-No of Shares 27,785,530 28,018,220 371,373 560 28,018 230
Percentage of Sﬂrcholdjng 42,46 4253 51.40 4289
2 [Promoters and Promoter group Share holding
kuPledged / Enicumbered *
Mumbet of Shares 3,200,000 3,200,000 2,000,000 3,200,000
Yrcrcentaps of Shares ( as a % of the total Sharcholding of Promoter and Promoter
iroup ) 8.50 8.68 5,68 8.58
ereantage of Shares { a5 2 % of the total Share capital of the company ) 480 450 ’ 275 4.90
b) Non-encumbered
Number of Shares 34456617 34,106,617 33,340,849]  34,106:817
FPercentage of Shares ( as a % of the total Sharcholding of Promoter and Promoies
Group) 91 50 91.42 B4.34 .42
Percentage of Shares { as a % of the total Share eapital of the company ) 52,65 52,21 45,85 52.21
E. | TNVESTOR COMPLAINTS
3 Months
. endad
fParticulars 30.06.14
ending at the beginning of the quarter Nil
eceived during the quarter 1
isposed of during the quarter 1
emaining unresalved at the end of the quarter Nt
Notos

1 The Board of Diractors approved the above mentioned financial rasults, duly reviewad by audit committee at its meeting held on 13th August,
2014 and its release. ’

> The financial results are in acoordance with the recogrition and measurement principles laid down in Accounting Standard (AS-25) - Interim
Financial Reporting”. ‘

3 The Statutory auditors of the Company have carried out & Limited Review of the results for the quarter anded 30th June, 2014 in accordance
with cfausa 41 of the Listing Agreement.

4 The consclidatad accounts have been prepared as per Accounting Standard (A%$) 21 on Consalidated Financial Statements. The financial
statements of eubsidiaries have bean prepared by fallowing accounting principles prevailing in the respective country of their incorperation,

5 During the quarter, 117,305 Equlty shares of Rs.10 each fully paid up have been allotted on exersisa of option by tha ESOS holders, The
total ES0S outstanding as at 30th June, 2014 were 56,371 with an option ta apply for one fully paid up equity share of face value of Rs. 10/
®ach at an exarcise price of Re.60 per opfion.

§ Finance Costs (Net) conslet of the followings :

Rz, in Lacg
Particulars
3 Months J Praceding 3 | Corresponding | Accounting
ended Months ended) 3 Months ended | Year ended
30.06.14 31.03.14 30.06.13 31.03.14
A) Interest & Other Barrowing cost 9351 5,353 6,613 31,075
B) Applicable Nat leet on foreign curmency transaction 31 2 1,143 2 487
Finance Cost (A+B) 8,442 9,365 7,756 34 462
Less : Interest Income 464 150 1,331 2 846
Finanse Costs (Neb) 8,878 9,205 B,425 31,618

7 During the quarter, the company has revised depreciation rate on fixed assets based an the useful lifs spacified in Schedule |1 of the
Companies Act, 2013. Deprediation of Ra. 312 Lacs on acolnts of assets whoss useful life is already sxkausted on 1st April 2014 and
deferred tax of Rs. 106 Lacs thereon have been adiusted to General Reserve,
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JBF INDUSTHIES LIMITED | Continuation Sheet........

. 8

10

11

12

Status of various Green fisld projects undertaken by the step down subsidiaries i &s Under: Ce

a) At Geel, Baigium, PET plant executed through JBF Global Eurcpe BVEA, has commenced production and is gatting “stablized,
Commeteial deliveries of PET have started with effect from first week of July 2014.

b) At Bahrain, twe lines of palyster film plant exacuted through JBF Bahrain SPC are in aparation. The third ling will be commisioned by
mid septembar 2014, . N ]

c) At Mangalore, there has boah safisfactary progress in the implementation of the .25 Million Tennas per annuim PTA project being
executed through JBF Petrachemicals Lid, The project is expacted to be completed by mid 2015,

The Gompany opted to publish Consolidatad Finangial results, Tha standalona results of the Company will be available on Company's
Website www jbfindia.com. Additional information on standalone basis are a5 follows.

Rs. in Lace

3 Months | Preceding 3 | Corresponding | Accounting
ended FMonths ended] 3 Months ended ] Year ended

30.06.14 31.03.14 30.06.13 31.02.14
Particulars —
Unaudited Audited Unaudited Audited
et Sales from operations 116,489 121,826 118,478 . 478,115
Profit{Loss) from Ordinary Activiies before Tax 8,517 5,585 (5,146) 2,930
Net Profit/(Loas) for the Perigd / Year - 4,367 4 680 (4,410) 1,502
Information about consalidated Primary (Gaographical) Segmants are as under @
Rs, in Lacs
3Monthe | Preceding 3 | Corresponding | Accounting
ended [Months ended] 3 Manths ended | Year ended
30.06.14 31.02.14 30.06.13 %1.05.14
Partlculars R
naudited Audltad Unaudited Audited |
1. Segment Revenue
(3) Domestie 116,608 121,588 118,718 479,618
(b) Intemnationsl : 96,796 91,833 . 83847 391,467
Total 212,404 213,421 212,365 871,085
Less: Inter Segment Ravenue ’ 3,438 4,365 2,39 13,066
Total Revenue 208,966 209,056 205,574 858,029
2. Segment Results
(a) Domestic 8,770 6,904 6,976 30,187
(b) Intemiational 5,500 6,671 3,988 17,758
Total 14,360 12,675 10,964 47,945
Less: () Finance Cost (nef) : 84878 9,205 G425 31,616
(ily Exchange Difference & Derivative Loze/(Gain) (Net) 486 (1,287) 9,531 12,637
(i} Exceptional tems - - - 3,61
ITotal Profit Before Tax : 4,596 4,657 (4,992) 11
3, Capital Employad
(Segment assats — Segment Liabilities)
() Dornestic 140,259 134 344 108,379 134,381
(b) International 49 667 54,132 31,917 64,132
Total . 189,526 188,473 188,298 188,473

Notes:- ‘
i) As per Ascounting Standard (AS) -17 on " Segment Reporting® the Gampany has identified and reported geographical as primary
segment taking into account the differing fisks and retums, the organization structure and the intemal reposting systern,

ifThese segment are oroanized into two main business segment based on geographie ) Domestls '+ Operations within India 1I)
intemational : Operafions outside India.

The figures In respect of the resuits for preceding quarter ended March 31, 2014 are tha batancing figures batween audited figures in
respect of the full financial year ended Margh 31, 2014 and published vesr to date figures upto the third quarter ended Decembar 3,
2013, in the financial year ended March 31, 2(H4.

Figures in respect of the previous peried/Year have heen regrouped or rearrandged or reclassifiad wherever necessary to make them
comparable,

For & on Bohalf of the Board of Diractors

W,
BHAGIRATH G. ARYA
CHAIRMAN

Place : Mumbai
Date : 13th August, 2014




