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Sub: Financial Results

Sir/Madam,

In Compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Un-audited Financial Statement for the
quarter &half year ended on 30 September, 2026, approved by the Resolution Professional of the
Company in the meeting held on 12 November, 2026.

The Meeting of Board of Directors of the Company commenced at 15.30 hrs. and concluded at
16:00 hrs

Thanking you,
Yours faithfully,
For JBF INDUSTRIES LIMITED
M U KES H Digitally signed by
MUKESH VERMA
VERMA Date: 2026.11.12
16:06:19 +05'30'
Mr. Mukesh Verma

Resolution Professional (RP)
Registration No: IBBI/IPA-001/1P-P01665/2019-2020/12522

Regd Office : Shop No.4, Ground Floor, Building No.A, Shubh Laxmi Complex, Near Prabhat School
Chanandevi, Amli, Silvassa, Dadra & Nagar Haveli — 396230,
Earlier Regd Office : 1¥ Floor, Building No.B-2, Tirupati Residency, Tirupati Balaji Temple, Basera
Road, Silvassa, Dadra & Nagar Haveli — 396230,
. CIN : L99999DN1982P1.C000128

Tel ; +91 6356020333 E-mail : cirp.jbf{@gmail.com, sec.shares@;jbfinail.com
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Independent Auditor's Review Report on Quarterly and year to date
Unaudited Standalone Financial Results of JBF Industries Ltd.
Pursuant to Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

To
The Resolution Professional
JBF Industries Limited.

1. We have reviewed the accompanying statement of Unaudited Standalone
Financial Results of JBF Industries Limited (“the Company”) for the
quarter ended 30th September 2026 and for the period from April 01,
2026 to September 30, 2026 ("the statement"), attached herewith, being
submitted by the Cc:nmpan*r pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("the Regulation”), as amended.

2. This statement, which is the responsibility of the Company's
Management and approved by the Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind
AS 34) as prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles
generally accepted in India. Qur responsibility is to issue a report on the
statement based on our review.

3. We conducted our review of the statement in accordance with the
Standard on Review Engagement {SRE) 2410, 'Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of
material misstatement. Our view is limited primarily to inquiries of
Company personnel and analytical procedures, applied to financial data
and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Basis for qualified opinion

i. As mentioned in Note 4 to the statement, provision of interest @ Nil%
p.a. on monthly compounding basis on Term Loan and simple interest
in Cash Credit Limits and Cumulative Redeemable Preference Shares
(CRPS) aggregating to Rs. 2,47,379 lakhs (Term Loan Rs. 64,121 lakhs
and Cash Credit Rs. 1,71,862 lakhs and CRPS Rs. 11,396 lakhs) as at
30t Sep, 2026 as against the documented rate, resulting into lower
provision of finance cost for the quarter ended 30t Sep 2026 by Rs.

12,794 lakhs, which is not in compliance with IND AS-23 “Borrowings

18, Technocrat Housing Society, Moti Magri Scheme, Udaip!ur - 313 001 _[Raj.)
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Costs" read with IND AS-109 on “Financial Instruments”. Aggregate
amount of interest not provided for as at 3(Qth Sep, 2026 is Rs.
2,26,525 lakhs. Had the interest been provided at the documented
rate, finance cost, net loss after tax for the period/year, total
comprehensive income and EPS for the quarter ended 30t Sep, 2026
would have been Rs. 12,794 lakhs and Rs. 12,868 lakhs, Rs. (12,868)
lakhs, and Rs. (15.71) respectively as against the reported figure of Rs.
nil and Rs.74 lakhs, Rs. (74) lakhs, and Rs. (0.09) respectively in the
above results. Further current financial liabilities-others and other
equity as at 30% September, 2026 would have been Rs. 2,72,493
lakhs and Rs. (5,20,647) lakhs respectively as against reported figure
of Rs. 45,968 lakhs and Rs. (2,94,122) lakhs respectively in the above
results.

ii. As mentioned in Note 9 to the statement regarding the application filed
with the National Company Law Tribunal (NCLT), by one of the
operational creditors of JBF RAK LLC (JBF RAK), situated at UAE, a
subsidiary of the company, against the Company, for supply of raw
materials to JBF RAK and claim of Rs. 12,848 Lakhs (US$
19,899,091.53) as per notice dated 17th February, 2020. No provision
has been considered for the above claim for the reasons stated therein.
The matter described in above has uncertainties related to the outcome
of the legal proceedings and hence we are unable to quantify the
provisions for above claim at this stage, if any, and its consequential
impacts on the financial results of the Company.

5. Emphasis of Matter
We draw your attention to:-

(i) Note 2 to the statement that there is a significant and material impact
on the "going concern" status of the Company and its future
operations. The Company's ability to sustain itself and generate
revenues to meet its financial commitment has been critically dented.
Therefore, the company ceases to continue as a going concern.

(i) Note 2 to the statement, the Company has received demand notice
from Tamilnad Mercantile Bank Ltd, (TMBL) under Section 13(2) of
the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 ("Sarfaesi Act") and the
Rules framed thereunder for recovery of their dues vide letter dated
2374 November, 2021 amounting to Rs. 32.94 Crores plus future
interest as applicable thereon in terms of loan agreement. TMBL has
denied to release the pro rata charge on assets of the company which

was transferred to CFM and finally to Madelin Enterprises Private
Limited (MEPL).
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Thereafter, TMBL approached DRT Mumbai for recovery of their dues
from the Company and CFM. DRT Mumbai has passed interim order
and CFM challenged the maintainability of TMBL application in DRAT
where their contention was upheld. Thereafter, TMBL has appealed
against DRAT order in Gujarat High Court and the matter is
subjudice. DRT Mumbai has now ordered TMBL to file written
submission and TMBL has assured Committee of Creditors of filing a
Memo in DRT that the company is undergoing CIRP. TMBL has not
yet confirmed filing of such memo in DRT. TMBL had filed an IA with
NCLT, which was dismissed. TMBL has again filed an IA with NCLT
raising issues of procedural lapses and the same is yet to be listed.

(i) Note 5 to the statement, regarding invocation of corporate guarantee
given by the company to the lender of JBF Petro Chemicals Ltd.
(“*JPL”). The company has denied above invocation and is of the view
that above invocation is not tenable for the reasons explained therein
and hence no provision against the claims under the invoked
corporate guarantee is considered necessary. :

(iv) Note 7 to the statement, regarding non-preparation of consolidated
financial statement due to the reasons mentioned therein. The
company has subsidiaries and is required to present consolidated
financial results. The Company has not prepared and presented the
consolidated financial statements/results required by Companies Act,
2013 and IND AS 110 “Consolidated Financial Statements” and the
Listing Regulation. However, as on 31st March 2023, M/s. Madelin
Enterprises Pvt. Ltd., has acquired the holding of JBF Industries Ltd.
in its Subsidiary Company JBF Global Pte Limited situated at
Singapore under the Sarfaesi Act but pending transfer of shares in the
name of Madelin Enterprises Pvt. Ltd., the shares are still in the name
of the company as on date.

(v) Note 8 to the statement, non-appointment of the Chief Executive
Officer and Chief Financial Officer due to the reason as mention
therein.

(v Note 8 to the statement, non-appointment of Company Secretary &
Compliance Officer as required by Regulation 6 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

(vii) The company has not appointed any Internal Auditor, which is
required by section 138 of the Companies Act 2013.

(viii) We were unable to obtain the bank statements and related supporting
documents pertaining to Axis Bank for the year ended 31st March 26.
Consequently, we could not perform alternative audit procedure to veri
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the existence, accuracy and valuation of the balance and possible effects
of the same on the financial statements in absence of bank statements /

~confirmations.

Our opinion is not modified in respect of these matters.

6. Based on our review conducted as above, except for the possible effects of

Place: Udaipur
Date: 12.11.2026

the matter described in the paragraph 4 above “Basis for Qualified
Conclusion” and read with our comments in paragraph 5 above, nothing
has come to our attention that causes us to believe that the statement,
prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards prescribed
under section 133 of the Companies Act, 2013 read with the relevant
rules issued there under,and other accounting practices and policies
generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended , including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.C. Ajmera & Co.
Chartered Accountants
FRN 002908C

(Arun Sarupria - Partner)
M. No. 078398
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’ JBF INDUSTRIES LIMITED
Regd Office : Shop No.4, Ground Fioor, Building No.A, Shubh Laxmj Complex, Near Prabhat School Chanandevi, Amli, Silvassa, Dadra &
Nagar Haveli - 386230

CIN : L99999DN1982PLCO00128
STATEMENT OF STANDALONE F INANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2026

(Rs. In Lakh except per share data)

Sr. Quarter Ended Half Year Ended Yoar Ended
No. |Particutars {Unaudited) {(Unaudited)| (Unaudited) (Unaudited) (Unaudited)| (Audited)
30.09.2026 | 30.06.2025 30.08.2025 | 30.09.2026 30.09.2025 | 31.03.2026
1 lincome
a) Revenue from Operations - - - - - -
b) Other Income (Refer note no-6) 4 1 4 5 9 15
Total Income 4 1 4 5 8 15
2 |Expenses
a) Cost of materials consumed - - - - - -
b) Purchasas of Stock- in- trade - - . - - -
c) Changes in Inventories of Finished goods and work-in-progress - - - - - .
d} Employee benefits expense - - 17 - 33 60
) Finance Costs (Refer note no-4) - - - () -
f) Depreciation and amortisation expense - - - R - R
g) Other Expenses 71 42 153 113 189 373
Total Expenses 71 42 170 113 222 442
3 |Profit/(Loes) before Exceptional items and tax (1- 2) (67} {41) (166) (108) (213) (427)
4 |Exceptional items {Refer note no-3) 7 3 - 10 - 113
5 [Profit/(Loss) before Tax (3-4) (74) (44) (166} (118) {213) (540)
§ |Tax Expenses
a) Current Tax - - - - - -
b) Deferred Tax - - - - - -
€) Shorv(Excess) Provision of Tax of Earlier Years (Net) - - - - 1
Total Tax Expense - - - - - 1
7 |Net Profit/{Loss) for the Perlod/Yoar {5-6) {74} (44) (1686) (118) {213) {541)
& |Other Comprehensive Income {ocH)
i} items that wili not be reclassified to profit or loss: - - - - - -
a) Re-measurement gains / (losses) on defined benefit plans - - - - - -
b} Income tax efiect on above - - - - - -
ii} llems that will be reclassified to profit or loss - - - - - -
Total Other Comprehensive Incomo - - - - - -
9 [Total Comprehensive income for the Period / Year (7+8) (74) {44) {1686) {118} {213) (541)
10 |Paid Up Equily Share Capital 8,187 8,187 8,187 8,187 8,187 8,187
(Face Value of Rs.10/- each fully paid up)
11 |Other Equity excluding Revaluation Reserve - - - -
12 [Eaming per equity share: Basic & Diluted {Not Annualised)* {0.09)* (0.05)" (0.20)* {0.14) - {0.26)* {0.66)

IP-PO1665/
2019-2020




STATEMENT OF ASSETS & LIABILITIES AS AT 30TH SEPTEMBER, 2026

Total Equity and Liabilities

{Rs in Lakh)
As at 30th As at 31st
Particulars September, March,
2026 2026
(Unaudited) (Audited)
I ASSETS
1{Non-current assets:
(a) Property, Plant and Equipment - -
(b) Capital work-in-progress - -
{c) Investment Property - ,
(d) Other Intangible assets . _
{e) Financial Assets -
(it Investments R R
(i) Others - .
(f) Other non-current assets . i
Total Non-Current Assets - R
2{Current assets -
(a) inventories
(b) Financial Assets
(i} Trade receivables . .
(i) Cash and cash equivalents 1,171 148
(iii} Bank balances other than (ii) above 20 19
{v) Others 5 1
{c) Current Tax Assets {Net) 1 1
(d) Other current asssts 4,823 4,823
Total Current Assets 6,020 4,992
Total Assets 6,020 4,992
Il [EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 8,187 8,187
(b) Other Equity (2,94,122) (2,94,003)
Total Equity {2,85,935) (2,85,816)
Liabilities
Nen-current liabilities
(a) Financial Liabilities
(i) Borrowings - -
(ii) Other financial liabilities - -
(b) Provisions -
(c) Deferred tax liabilities (net) - -
Total Non-Current Liabilities -
Current liabilities
(a) Financial Liabilities
(i) Borrowings 2,35,984 2,35,884
(i) Lease Liabilities
(iii} Trade Payables:-
Total outstanding dues of Micro & Smali Enterprises 160 160
Total outstanding dues of Creditors other than Micro & Small Enterprises 3,869 3,895
4,129 4,055
(iii) Other financial liabilities 45,968 45975
(b) Other Current liabilities 5,874 4731
(c) Provisions - 83
(d} Current Tax Liabilities (Net} -
Total Current Liabilities 2,91,855 2,890,808
6,020 4,992

Z\ 2013-2020
&
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30TH,SEPTEMBER 2026

{Rs in Lakh)
For the half year For the year ended
ended J1st March, 2026
Particulars 30th September, (Audited)
2026

(Unaudited)

A. CASH FLOW FROM OPERATING ACTIVITIES

Loss Before Tax as per Statement of Profit and Loss (118) (539)

Adjusted for :

Interest Income 5) (14)

Provision for Doubtful Debts 10 5 113 99

Operating Profit Before Working Capital Changes (113) (440)

Adjusted for :

Trade & Other Receivables (14) 190

Trade and Other Payables 1,148 (50)

Cash from/(used in) Operations 1,019 (300}

Direct taxes Refund ()] —_— ()
1,018 (302)

Exceptional Items - ]

Net Cash from/(used in) Operating Activities 1,018 —__(302)

B. CASH FLOW FROM INVESTING ACTIVITIES
Interest on Investment / Loans

Net Cash used in Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Finance Costs Paid

Net Cash from/ (used in) Financing Activities

Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C)
Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents

|BBINPA-DDY
|P-POIEES!
2013-2020




Notes :
1 The above resuils have been reviewed and approved by Resolution Professional af their meeling heid on 12th November, 2026. The Steiutory Audtiors of the
Company have carrled out 8 Limited Review of the aboves results,

2 21 the I:ungﬁ :::vcm er :lan:.unﬁle Bank Lid) had sssigned the debls alang with all the rights and intarests on the sacured essets o GFM Assal
econs| ivate Limited (CFM) . who in tumn sold It to Madefin Enterprisas Private Limited (MEPL) under the SARFAES) Act 2002 and manidacluring
operations from all locations have been discontrued,

In addMion, the pany has received d notica from Tamlinad Mercantlle Bank Lid, (TMBL) under Section 13(2) of the Securilization and
Recanstruction of Financial Assats and Enforcement of Securily Interest Act, 2002 ("Sarfassi Act’) and the Rules framed thersunder for recovery of their dues
vite tetter dated 23rd November, 2021. amounting to Rs. 32 04 Crares phus future nterest as appicabls thereon in terms of bban agreemont. TMBL has denled
lo reloase the pro rala charge on assals of the company. Thorefore TMBL approached DRT Mumbai for recovery of thelr dues from the Company and CFM,
ORT Mumbal has passed interim order and CFM challsnged the maintainabitity of TMBL application in DRAT where their contention wes uphetd, thereafter

In kaht of the above facts, there cod be o significant and material impact on the "going coneem® sialus of the Company and Its future operations. Tha
Company's abllity to sustan itseifl and generata revenues to meets its financial commitment, has bean critically dented. The same has been rafemred by the
auditors in their report on resusls and was also refarred by the auditors in their repons on the financial statements & resulls for the earfier years/ quarters,

3 Excoptional ilems for the querter ended 30th September, 2026 and for year ended 31st March 2026 represents loss on account of Provision for doublfid debis
and repossession of secured assals by the Lender,

lakhs, Rs, 21,822 lakhs and Rs.45,283 jakh respaclively. The same has baen qualified by the Auditars in their repart on the resulls and was aiso quadfiad by tho
Audilors in thair reperts on the Financial Stalements & rasults for the earker year/ quariers.

S The Company had issued a corporate guarantee of USD 463.98 Milkn {equivalent of Rs. 377,587 lakhs} to the tenders of JBF Petrochemicals Limited
(*JPL"}, a slap-down subsidiary. Howevar, followsng the szle of secured assals (ncluding its | Iments in subsidiades and step-down subsidiary). One of
the lenders of JPL vide it's lsller dated 24th April, 2018 mvoked corporate guarantee lo the extenl of USD 252,00 Mifion (equivalent of Rs. 1,88,155 lakhs) as
JPLhasdemeadhsemUmghsbvags towards principal and interest thereon. Company has denied above Invecation and e of the view that above

exposures has besn reduced to NiL

7 Due 1o financial restrucluring / negotiation with lenders andior nvestors, Company did not receive the audited fi ial stat ts of ta subsid . hance (ha
Company coutd not prepare the i 1 fl ial stat 15 of the Company and acc ghy no c b ‘ﬁnandalremnmbeenpm&;rnd.me
same has been referred by the audfiors in thalr repoft on resuds and was alsg referred by the auditors in thetr raport on the financial statements & resuits for
the eafior years/ quarlars. As on 315t March 2023, M5, Madclin Enterprises Put.Ltd., has acquired the holding of our Company in the Subsidiary Com:_ea-_ly
JBF Global Ple Limked sHuated et Singapore under the Sanlaes] Act but pending transler in the name of Madsiin Enlerprisas Pvl. Lid., the sharas are stil in
name of the company as on date.

One of the aperational creditors of JBF RAK LLC, situated at UAE (JBF RAK}, had made an application with Mational Company Law Tribunal (NCLT) imrier
Insolvency and Bankruptey Code, 2016 against the Company, for supply of raw malerias lo JBF RAK and claimed for a debl of Rs. 12,848 lakh (USS
19,899,081.53) as per notice dated 17th February, 2020. This application stand dismissed as fructuous hence no provision s required for above claim, as
another apphication was admitied. Further, the operalional creditor of JBF RAK LLC has Med its claim with RP, which also has besn admilted by him based en
NCLT order, the same has been referred by the auditors in their report on resufls and was also referred by the auditors in their reporl on the financial
statemnents & resulls for the sarker years/ quarters,

10 In the apinion of the managament, the Company was engaged only in the business of producing potyester based products. As such, there are no saparale
reporiable segments.

w

12 The figues for the corresponding previcus periodiyear have bean ragroupedire-arranged whersver necessary, lo maks tham comparabla,

Resolutlon Professional in the matter of
JBF Ingustrias Limited

Place : Mumbai
Date :12th November,2026
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