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The Listing Depaflment
National Stock Exchange oflndia Limited
Exchange Plaza, Bandra-Kurla Complex
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Sir/Madam,

In Compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, please find enclosed herewith the Unaudited Financial Results for the quaner

ended on 30th September, 2019, approved by the Board of Di'ectors of the Company in their

meeting held on 2l" November, 2019.

The Meeting of Board of Directors of the Company commenced at 14 30 hrs and concluded at

18.00 hs
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Kindly acknowledge the receipt ofthe same
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COMPANY SECRETARY



lndependent Audito.'s Review Repod on Unaudited Financial Results of tho Company

Pursuant to the Rogulations 33 of the SEBI (Listing Obligations and Oitclolure
Roquirements) Regulations, 201 5

To,
The Board of Directors,
JBF lndustries Limited

1. We have reviewed lhe accompanying slatemenl of Unaudited Standalone Financial

Resulls of JBF lndustries Limited ("lhe Company") for lhe quarter and half year

ended 3O'" September, 2019 ('lhe statement'), attached herewilh, being slbmitted by

lhe Company pursuanl to ihe requirement of Regulation 33 of the SEBI (Listing

Obligaiions jnd DisctosLrre Requirements) Regulations, 2015 ('the Regulation"), as

amended.

2 This statement is the responsibility of the Company's Management and approved by

the Board of Dilectors has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounling Standard 34, lnterim Financial

Reporling (lnd AS i4) as prescribed under section 133 of lhe Companies Acl, 2013

read wtli relevant rules issued lhereunder and other accounting principles generally

accepted in lndia. Our responsibilily is to issue a report on the stalement based on our

3. We conducted our review of the statement in accordance with the Standard on Review

Engagement (SRE) 241O, Review of lnterim Financial tnformation Performed by the

lnd;p;ndent Auditor of the Entily' issued by the Inslitule of Chartered Accountants of

lndia This standard requires lhal we plan and perform the review to obtain moderale

assurance as lo whether the financial stalements are free of material misstatemenl A

review is lim(ed primarly to inquiries of Company personnel and analytical

procedures, applied to financial dala and thus provides less assurance lhan an audit

i.!e have not performed an audit and accordingly' we do not express an audit opinion

Puthuh H. €y'#,.,s;it*:*"

Basis fot qualilied conclusion

As mentioned in lhe Note 4 to the statement Company has provided interest @ 9o/'

p a. on is barrowings as aganst the docunented rate since 1d Aptil' 2018, which

has resutled shotl ptovtspn ol interesl ol Rs. 17'364 tacs as on 3d Septenber'

2O1g which is nol in compliance with IND AS'23 "Bo owings Cosls" rcad with IND

AS-1O} on 'Financial lns!ruments". Consequently, the interest for lhe quaier and

halt year ended 3dh Seplenber, 2019, on ils borrcwings aggregating lo Rs 262'610

lacs as on 3dn Seplernber 2O1g is lower by Rs 3420 lacs and Rs 7'048 lacs

respeclively Had lhe nterest been recognized @ its docufienled rale' fioance cost

nul lo"" ait", tar lor lhe perqd/yeat, lotat conprehensive income and EPS for the

quader and half yeat ended 3dh September' 2O1g would have been Rs 10 116lacs

& 1 g. 201 lacs. Rs ( 1 A 4 1 1 ) lacs & Rs (2O,O5B) tacs. Rs (1 O' 41 5) lacs & Rs' (24 066)

/acs ard Rs (12 72) & Rs (24 5q respectively as against the repotled ltgure of Rs

O,OSO ir", a R".lZ,lg3 /acs, Rs. (6 99U /acs & Rs' (13'o1O) lacs' Rs' (6'995) /acs &

is.113,018) /acs and Rs. (8 54) & Rs' (1589) respectively n lhe-aboue tesufts

Futlher cunrent linancial liabitities-othes and olher equly as al 3t' Seplembet

0
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PutkuL H.

2olg would have been Rs. 131,342 lacs and Rs. 32,142 lacs rcspectivaly as against
repotlecl figure of Rs 113,978 lacs and Rs. 49,506 lacs respectively in lho above

resu/ls

As nentioned in the Note 6 to lhe slalement, Conpany has exposurc ir, subsdianbs

by way of inveslments, loans and other receivables aggregating to Rs. 151,046 lacs

(as at 31't March, 2019 Rs 150,824 lacs), in respect of which the Conpany could

nol catry oul mpamen! assessmenls We ate unable lo obtain sullicient

approprate audil evidence aboul the rccoverable amount ol the Company's

exposure Consequently we are unable to determine whelhet any adPslments lo

lhese amounls are necessary and consequential impacts on the financial results of

lhe Company.

€y'#,.,xir*::*"

0t

5 Emphasis of Matters

We draw your allenlaon lo:-

(i) Note 5 to the statement, regarding invocalion of corporale guarantee given by the

Company to lhe lenders of JBF Pekochemical Limited ("JPL"). The Company has

denied above invocation and is of the view that above invocation is not legally tenable

for lhe reasons explained therein and hence no provision against the claims under lhe
invoked corporate guarantee is considered necessary.

(ir) Note 9 to the slatement, regarding non' preparation of consolidated tlnancial results
due to lhe reasons mentioned therein.

(rii) Note 8 to the statemenl, regarding non- recelpt of balance confirmation as at 3oth

Seplember 2019 from financial inslitution and one of lhe banks wilh respect to

borrowings of Rs 16,478 lacs

(iv) Note 10 to the statement, regarding vacancy of the post of Chief Executive Officer

since 1'r N4ay, 2019 due lo lhe reason as menlion therein.

(v) l\4anagerial remuneration ol Rs. 148 lacs & Rs 336 lacs paid to Chairman for the

quarter and half year ended 30'n September, 2019 respectiv-ely as approved by the

shareholdets ot ihe Company at therr meeting held on 201h Seplember 2019 but

withoul obtaining prior approval from lhe secured lenders as required under lhe third

proviso of lhe Section 197(1) of the Companies Act, 20'13. Further managerial

iemuneration paid to a director of Rs. 21 lacs are subject to approvalof shareholders'

Our opinion is nol modified in respect of these matlers.

Material Uncertainty Related to Going Concern
Note 7 to the statement, reqarding preparalion of financial results on going concern

basrs. notwithstanding lhe fact that the Company has incurred the losses, defaulted in

repayment of principle and rnterest to its lenders, lenders have classified the

Company's borrowings as NPA, some of lhe lenders have even called back the loans,

one of ihe securei lenders has applied before NCLT under lnsolvency and

Bankruptcy Code, 2016 and decided lo undertake competilive bid process also'

These conditions along with other matters as sel forth in above nole indicale the

Conllnualion sheel
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Puthuk H. 8#,.xir*::*"
exrstence of malerial uncerlainty lhat may casl signillcant doubt aboul Company's
ability to conlinue as a going concern. The approprialeness of assumption of going

concern rs crilically dependenl upon the Company's ability to raise flnance and
generate cash flows in future to meet ils obligations. Our opinion is not modified in

respecl of lhis matter.

Based on our review conducled as above, excepl fot the possible effects of the matter

described in lhe paragraph 4 above " Basis lor qualified conclusion" and read with our

commenls in paragraph 5 & 6 above, nothing has come to our atlention that causes

us to believe that lhe statement, prepared in accordance with the recognition and

measurement principles laid down in the applicable lndian Accounting Standards
prescribed lnder section 133 ol the Companies Acl, 2013 read with relevant rules

issued thereunder and other accounting practices and policies generally accepted in

lndia, has not disclosed the information required lo be dasclosed in terms of Regulation

33 of the SEBI (Listing Obligalions and Disclosure Requirements) Regulations, 2015,

as amended, including the manner in which il is lo be disclosed, or that it contains any

material misstatement

7

For Pathak H.o. & Associates LLP

Chartered Accountants
Firm Reg No. 107783 WruV100593

GopalChaturvodi
Partner
N4embership No. 090903

UDIN No.- ,9o9o9o: AAAADY 5465

Place: Mumbai
Date:21.11.2019
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JBF INDUSTRIES LIMITED
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CIN : Lg9gaeDNtal2PLCoOOl2,
STATEMENT OF IJNAUDITED S'TANDALONE FINANCIAL RESULTS FOR 

'HE 
OUARTER AND HALF YEAR ENDED 3OTH SEPiETAEF, 201'
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JBF INDUSTRIES LIMITEO

S!.lem€nl ofA3reB a Lh bllitie! .! .t 30th Soptember 20t913 es under

Continuation Sheet.......

2019

(Unudltedl
2019

ASSETS

(a) Prcpedy, planl and equipmenr

(b)Capitalwo -in-progress
(c) lnvestnenl property
(d) Olher lntangible assets
(e) Financiala$ets

(ii) OtheE
(0 Olher non-c!ffenl a$els
Tota I Non-Cu nont As3at

(b) Financialassets
(i) Trade rcceivables
(ii) Cash and cash equivalenls
(iii)Bank balances olherlhan (ii) above

(v) Olhe.s
(c) Currenl Tax Aesers (Ner)
(d) Olher c.urrcnl assels
Tot l CurrEnt A.!et3
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38.969
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JBF INDUSTRIES LIMITEO Continualion Sheet........

Fortn. pedod.trded
30th Sopt mb.r,20t9 31ri arch,2019

CASH FLOW FROM OPERATING
Los. Boforc T.r.. p.rSt t mont of Prctit.nd Lo.!

D€pleclation, Amorlisation and lmpairnent Exp€ns6
Unrealised Loss on FoBign Curency Tmnsaclions (N6t)
Loss on SaleolProperly, Planl and Equipm€nt (Net)
Loss on Firancial lnstrumsnts Moasured at FairValue nrough Profit
Loss (Nel)

Sundry Ealanc€s Writtsn Off / (Back) (Ner)
Opor.Ung ProfiU(1o3.) Bolo7! lllo ing C.pitrl Ch.nge.
Adjust d lor :

Trade & Other Receivabl6s

Tr,ade and Oth8r Payabbs
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Oirecl taxes Rotund/ (Paid)
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lnieresl on lnvesllnerl / Loans

Net CaBh lused in)lnverting Activities

c. CASH FLOW FROU FINANCING ACTIVITIES
Ilovementin Long Term Borowings (net)
Movementin Shon Term Bonowings (net)

Net Gain/(Loss) on Forcisn Curr€ncy Transaciions

NetCash lronv (used in) Financing Activitie3

Net lncrcaso/(Docre.Be) in Carh.nd ca8h Equivrl..b (A+B+C|

Opening Balance olC.sh and Cash Equivalents
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1
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9
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JBF INDUSTRIES LIMITED
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