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RelNo. : JBF/SECTL/SE I l41h November. 201 7

The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra-Kurla Complex
Bandra [East]
Mumbai, Maharashtra 400 05 I

Sir/Madam.

The Board of Directors noted the resignation of Mr. Prakash Mehta, Independent Director ofthe
Company.

The Meeting of Board of Directors of the Company commenced at 14.45 hrs. and concluded at

19.00 hrs.

Kindly acknowledge the receipt ofthe same.

Thanking you,

Yours Faithfully,
FoT JBF INDUSTRIES LIMITED

NIRS. UJJWALA APTE
COMPANY SECRETARY

Sub : Out Come of Board Meetinq

In Compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith Unaudited Standalone Financial Results for the
quarter and half year ended on 30th September,20l7, approved by the Board of Directors ofthe
Company in their meeting held on 14s November, 2017.
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INDEPENDENT AUDITOR'S REVIEW REPORT

To,
The Board of Directors,
JBF lndustries Limited

1. We have reviewed the accompanying statement of standalone Unaudited Financial

Results of JBF lndustries Limited ("the Company") for the quarter and half year

ended 30th September 20'17("the statement"), attached herewith, being submitted by

the Company pursuant to lhe requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requlrements) Regulations, 2015 read with Circular No

ctR/cFD/FAC/62I2016 dated 5'n July, 2016.

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting (lnd

AS 34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (lndian Accounting Standards) Rules, 2015 and SEBI Circular No.

CIR/CFD/FAC/62/20'16 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our

responsibility as to express a conclusion on the statement based on our review.

3. Our review has been restricted to the figures shown in the column headed "Quarter

ended 30.09.2017" and "Half year ended 30.09.2017'. We have traced the figures

shown in the column headed "Quarter ended 30.06.2017", "Quarter ended 30 09 2016"

and "Half year ended 30.09.2016" from the published review results and figures shown
in the column headed "Year ended 31.03.2017 (Audited) " from the audited financial

statements of the Company. The figures shown in the column headed "Quarter ended
30.09.2017" are the balancing figures between the figures shown in the column headed
"Half year ended 30.09.2017" and the published figures for the quarter ended

30.06 2017

Path"h H. €/#.:;it*::

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review ot lnterim Financial lnformation Peiormed by the lndependent
Auditor of the Entitf' issued by the lnstitute of Chartered Accountants of lndia. This

standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free of material misstatements A review is limited

primarily to inquiries of company personnel and analytical procedures, applied to

financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

4

( Basis for qualified Conclusion
As mentioned in Note no. 5 to the statement, Non-cunent borrowings include an

amounl of Rs. 49203 lacs due to cenain /enders. As per the anangemenfs wlth these
tenders the Company is required to comply with ceftain covenants and non-compliance
with these covenants may give rights to the lenders to demand repayment of the loans.

As at 3dh September. 2017. the Company has not complied with cerlain covenants

and they have not been provided with any confirmation from the lenders for extension
of time to comply with these covenants. The Company has not c/assfied these

tiabilities as cunent liabilities as required by lnd AS, however it will have no impact on

the statement of profit and loss of the Company.

tffill o.r, r, rub,ani Chambers, 2'12, Nariman point, Mumbai-400021, tndia. Tet.: +91 zz so22 BsoB Fu: +91 22 3022 Bs09

q
hd.ind in

0. !;



Pathah H €/#s":;n*::

6 Emphasis of Matter
(i) Trade receivables amounting to Rs' 4226 lacs due from parties in respecl of
" wfricn Company has initiatedlegal proceedings and a provision of Rs 3199 lacs

has been considered sufficient by the management'

(ii) lnter-Corporate Deposits and interest accrued and due thereon aggregating to

Rs.96g3 lacs due fiom certain parties in respect of which the company initiated

i"g"f i..;LAingt (including wlnding up petitions against few of them) have been

cJnsiitereO gooi fo ecoriry by th-e management in view of securities wherever

ivailable, p6rsonal guarantee of promoter! of borrowers Company etc and no

provisions ior doubtful debts has been considered necessary'

The matter described in paragraph 6 (i) & 6 (ii) above have uncertainties related

to tne outcome of the legal pr6ceeOings Our conclusion is not modified in respect

of above matters.

Basedonourreviewconductedasabove,exceptfortheeffectsofthemafters
a"riioii ii'paragraph 5 ln the Basis of Qualified conclusion paragraph above and

reaO witn our'comhents in paragraph 6 above, nothing has come to our attention that

arri". ,. to believe that the aicompanying statemenl' prepared in accordance with

in. 
"pprL"rL 

lndian Accounting sra;da;d;("tnd-AS") .specified 
under section 133 of

ir.r" d,irpi"i". Act, 2013, rea-d with relevant rules issued there under and other

i"."g.ir"J iccounting practices and principles generally accepted in lndia' tlas- not

aiscl-osed the information required tobe disclosed in terms of Regulation 33 of the

siiji tiirtirg obtigations and Disctosure Requirements) Regutations, 2015, read with

SEef bir*f;. Uo.ttRlCpOlfRCrcA2Ol6 dated 5'n July 2016, including the manner in

wnrcn it is to be disclosed, or that it contains any material misstatement'
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For Pathak H.O' & Associates
Chaftered Accountants

Firm Reg. No. 107783 W

Gopal Chaturvedi
Partner
Membership No. 090903

Place: Mumbai
Date: 14th November, 2017
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JBF INDUSTRIES LIMITED Continuation Sheet........

JBF INDUSTRIES LIMITED
Survey No. 273, Vill.gq: Athol., Silvrsa, ( O & NH)

CIN : L99999ON1982PLC000128
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENOEO 3OTH SEPTEMBER, 2O'I7

Rs. ln Lacs €xce r share data
Oua(er ended Half year Ended Year Endsd

(Audited)

Particulars 30.09.17 30.9.16 30.09.17 30.9.2016

I lncome
a) Revenue From Operations (Reler note no-4)

b) Other Income

76,436

3,218

106,054

3,145

103.261

2,990

182.490

6.363

427,145

'13,642

Total lncome 79,654 r09,199 't05,25'l 188,853 211,082 M0,7A7

51,124

11,263

(2,014)

2,455

7,280

2,370

9,263

2 ExpGoses
a) Cost of malerials consumed

b) Purchas€s oI Stock- in- trado

c) Changes in lnventories of Finished ooods and $,oak-in-paogess

d) Excjes Duty Expenses

e) Employeo benefts expens€

f) Finance Costs

g) Depreciatron and arnortisation expense

h) Other Expens€s

76,831

176

117

9,253

5,908

2,XU

12,3U

71,876

(1r8)

(1.087)

8.966

2,125

5.608

2,445

11.126

127,955

507

I1,380

7,239

4,558

13,188

1,754

21.567

(4,043)

16,827

4,259

11,564

4,901

22.156

318,948

1.O42

(7,877)

35,8 t3

8,640

23,744

9,710

15,254

TotalExpenses a\772 10s,486 103,941 191,258 207,943 435,274

3 Profiu (Loss) before Exceptional ltems and tax (l- 2) (2,r r8) 1287) 2,310 (2,40s) 3,139 5,513

Exceptional ltems

(2,1r8) 12871 2,3105 Profiu(Loss) before Tax (3-4) (2,405) 3,139 5,513

112t
12

(s2)

12

\12)
979

705
(115)

606

6 Tax Exp€nses
a) Current Tax
b) Mat Credil Entitlement
c) Delened Tax

777
(17s)
440

1,265
(63)

748

TotalTax Expenso (542) 979 1,196 337 1,042 1,950

7 Net Proflu(Loss) for the Periodryear (5 - 6) (1,475) (1,255) 1,114 12,7421 2,091 3,563

Other Comprehensive lncome (OCl)

i) ltems that will not be reclassified to protit or loss

a) Re-measuremenl gains / (losses) on defined benefil plans (34) (34) (46) (68) (s2) (134)

11b) lncome tax effect on above 46

ii) ltems that will be reclassified to profit or loss

Total Other Comprehensivo lncome (23) l22l (30) (4s) (60) (88)

(1,499) (1,288) 1,084I Total Comprehen3ive lncome for th6 Period / Year (7+8) 12,7871 2,037 3,475

8,'t 87

11.80)

8,t87

11.ss)

8,187

'1 36

8,187

13.3s)

8,187 8,187

150,986

4.35

10

11

12

o

s

o
z
\y

L
{

E

30.06.17 31.03.17

205,271

5,811

'152,279

16 23

'2.56

Paid up Equity Share Capital
(Fac. Value of Rs.10l each fully paid up)

Olher Equity excluding Revalualion Reserve

Eaming per equity share: Basic & Diluted (Not Annualised)'

MUMBAI



JBF INDUSTRIES LIMITED

Slatement ol Asset. & Ll.bllltls.. rt 30lh September 2Ol7 B.! under

2017

(Unudlted)

20't7

t.

1

2

lt,

1

ASSETS

(a) Proporty, planl and oquDm€nl
(b) Capital work-in-polress

(d) Olhor hlangibie assets

(ii) OlheE
0 Ohe. non-c{nont assals
Toial Non.Cumnl a!4i3

(ii) Irad€ €c€lvables
(iii) Cash and @sh 6quivalals
(iv) aank barances orher than (iii) abovs

(vi)ot'€B
(c) cungni I€x Ass€ls (N€0
(d) Olher @renl assG

EOUITYANO LIABILITIES
Equity

(b) olher equ t

u.bilill..

(D Bo@ings
(iD orhff Finanoal Liabiriries

(c) Del€ned iax rrabirlies (ner)

Tot l No.4urent urbilltle.

(D Bonowings

(iir) Olher Flnancial Liabilili6s
(b) Othq Curent liabililies

Tot lcunent Llabllnl..

Tot.l Equltyrnd Llabilities

'147,724

2,205
2X

130

41,744
11,545
7,6€6

152,@a

1,161
23

t5a

40,912
10,213
7,976

211,065 212.527

22714

97,?6
625

34,623
55,668
'11,7U

4,109
5,723

44,966

21

89,364

35,493
47,62
9,128
3,875
7,576

272,902 241,067

443,967 453,594

8,187
147,772

8,187
150.986

155,S59 159,173

49 26
9 790

895
23 443

60,850
9,593

794
23.tW

83,334 94,321

155,596
11,513
35,741

1,166
658

80,90s
a7,762
27,716

2,476
204,674 20o,oga

443,967 453,594

Continuation Sheet........

'r The above result have bssn rsvisted by ihe Audii Commiit€8 and appDv€d by {1s Board ol Di.sctoc 3l hsir m€€ting held on l4h Nov€mber,2017.Th6 Staiutory audirors
of the company have c€nied our a limired fsvil* ol hs abovs r€s{rls in rsms of R€gularion 33 or sEar (Lisring obrigaton and Dis.rosurg Requiremenls) Regurarions
2015.

2 Fo. lh6 Greenlield PTA poect at Mangalor. b€ing sxacll.d lhDugh Comp3nfs si€p doin srbskliary JBF Pet ochem'cals Lld, cunen0y ui6 Company con0nues 1o
peiom rcurine c.he.l(s and rsmov€ dsfciencjos observed during lniiial op€raiions. Recommissioning ol tlie plant d€Eyed du€ lo inancial co.sirainr

3 n rhe opinion ot lhe managemsnt, ihe co.npany is sngaged only in lhs busin€ss ol producng polyosler based poducts As such lh6re 3r€ no separab r€po.iable

a Revenue trom operatrons ior p€iods up ro 30lh Jun€ 2017 includes exos3 duty, lhrch is disconiinued w.e., 1si July, 201 7 upon imprem€niarion ot Goods and servic€ 
-rax

(GSO. ln accodan@ *ilh hd AS 18 - Rev€nus , GST is not induded in Revenu€ from opsrations. h view ol lhe aroresaid chsng€ in mdrect iaxes, R€venuo tmm
ope€tions ior h€ q€n6r and har y6ar ended d 30|n Seplemb€r, 2017 is nol comparaua lo lhe p€vio{s pedods

5 Rec€nl policy cnanges and adverso ma et @ndllion has @ntributed esh nws @nslr.int, lhereiore *verely affecled and delays in sedicing sohe of iG debl obligalion
w h rhe lendeB lnlumlhs has rodlo a lormation or a Joint Lending Forum (JLF) by lh€ l€nd€rsas psl applicabl€ guidelln€s of lh€ Res€rv€ Eank ot hd a (RBl). JLF is in
lh€ prccsss o, takrng coEecring action plan and resirucilnng lhe debts oI th€ company Pending above menlioned coneclive aclon plan and r€slructudng ot debls, the
Company contnuod lo classlfy ils long lem borcwing as nonarenl iabir|es even though @nain @venanls have b€en b.6ached which has been quarned by the
audiroE n rhe r review reporl on th s result.

6 Thenqureslorthe coresponding previous penod havebeen restated/regrouped wheEve. necessary lo make them @mparab e

MUMBAI

For r on E hrlt or ttr. Eo.d or Dlr.clor.

jl'u'L
RAKESH GOTHI

MANAGING OIRECTOR
DIN-00229302

Q ncc
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Dale : 14lh November.2O17
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