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The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra-Kurla Complex
Bandra [East]
Mumbai. Maharashtra 400 051

Sir/Madanr.

Sub: Financial Results

In Compliancc with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)

Regulations. 2015, please find enclosed herewith Unaudited Standalone Financial Results for the

quarter ended on 30'h June, 2017, approved by the Board of Directors of the Company in their

meeting held on I lth August. 2017.

fhanking you,

Yours Faithf'ully.
For JBF INDUSTRIES LIMITED

MRS. UJJWAl,A APTE
CoMPANY SECRETARY

BEGD. OFFICE : SURVEY NO. 273, VILLAGE ATHOLA, SILVASSA-396 230 (lNDlA)

IEL.:+91-026&2642745/46,26€861/62'FAX:+91{26&264287Eflai|:adminoibfma mm

(rso 9001. 14001, 18001 oERTIFIED) CIN ', 199999DN 1982P1C000128

CORPORATE OFFICE : Ah FLOOB, EXPRESS TOWERS, NARIMAN POINT, MUMBAI - 400 021. (lNDlA)

TEL. (91-22)22885959 FAX : (91-22) 22886393 e mall:ibf@vsnl.com lntornet Elte: httpr//www.jblindia com
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Kindll acknorvlcdge the reccipt ol the same.
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INDEPENDENT AUDITOR'S REVIEW REPORT

To,
The Board of Directors,
JBF lndustries Limited

We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results ("the statement') of JBF lndustries Llmitod ("the
Company") for the quarter ended 3orh June 2O'17, aftached herewth, being
submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Lishng Obligations and Drsclosure Requirements) Regulations,
2015 read with Circular No. ClRlCFOlFACl62t2016 dated 5rh July, 2016. This
statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on
the statement based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, "Review ol lnteim Financial lnformation Peiormed
by the lndependent Auditor ol the Entity'' issued by the lnstitute of Chartered
Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is ftee of
material misstatements. A review is limited primarily to inquiries of Company
personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Emphasis of Matter
(i) Trade receivables amounting to Rs. 4226 lacs due from parties in respect

of which Company has initiated legal proceedings and a provision of Rs.
3199 lacs has been considered sufflcient by the management.

(ii) lnter-Corporate Deposits and interest accrued and due thereon
aggregating to Rs.9693 lacs due from certain parties in respect of which
the Company initiated legal proceedings (including winding up petitions

against few of them) have been considered good for recovery by the
management in view of securities wherever available, personal guarantee

of promoters of borrowers Company etc and no provisions for doubtful
debts has been considered necessary.

The matters described in paragraph 3 (i) & 3 (ii) above have uncertainties related to
the outcome of the legal proceedings.

Our conclusion is not modified in respect of above matters
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4 Based on our review conducted as above, read with our comments in
paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with
applicable lndian Accounting Standards under section '133 of the Companies
Act, 20'13 read with relevant rules issued thereunder and other accounting
practices and principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62I2016 dated sth July, 2016, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Chaturvedi & Shah
Charlered Accountants
(Firm Registration No. 101720W)

R. Koria
Partner
Membership No. 35629

Place :Mumbai
Dated : llrhAugust, 2017

Cominlation sheel..

CHATURVEDI SHAH
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