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National Stock Exchange of India Limited
Exchange Plaza, 5t Floor, Plot No. C/1,
G-Block, Bandra Kurla Complex,

Bandra (E), Mumbai —400051.

Stock Symbol: JBCHEPHARM
Dear Sir,

Sub: Newspaper advertisement pertaining to Recommendations of the Committee of
Independent Directors on the Open Offer.

Ref: Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI
(SAST) Regulations”).

Enclosed please find newspaper advertisement pertaining to Recommendations of the
Committee of Independent Directors on the Open Offer made by
Torrent Pharmaceuticals Limited (Acquirer) to the Eligible Shareholders of the Company,
published in Financial Express, Jansatta and Navshakti edition of November 12, 2025.

Thanking you,

Yours faithfully,
For 1.B. Chemicals & Pharmaceuticals Ltd.

SANDEEP

Date: 20251112 180751 405730

Sandeep Phadnis
Vice President - Secretarial

& Company Secretary
Registered Office: . Corporate Office:
J.B. Chemicals & Pharmaceuticals Limited, J.B. Chemicals & Pharmaceuticals Limited,
CIN: L24390MH1976PLC019380 CIN: L24390MH1976PLC0O19380
MNeelam Centre, 'B' Wing, 4™ Floor, Hind Cycle Road, Cnergy IT Park, Unit A, 8™ Floor, Appa Saheb Marathe Marg,
Worli, Mumbai 400030, T:+91 22 24822222 Prabhadevi, Mumbai — 400025, T:+917 22 24395200/5500 www. jbpharma.com

secretarial@jbpharma.com
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s TORRENT INVESTMENTS LIMITED |
:I‘J‘II'EHE'EMTEET'& (Formerly known as IVALUE INFOSOLUTIONS LlMITED
FORMERLY KNOVIN A5 Torrent Investments Private Limited) Registered and Corporate Office: No. 903/1/1, 19th Main Road, 4th Sector, H.S5.R. Layoul, Bangalore - 560102,
e LT Registered Office: “Samanvay™, Kamataka, India. CIN: U72200KA2008PLC045995 | Website: www.ivaluegroup.com | Email: info@ivalue.co.in
* 600, Tapovan, Ambawadi.
CIN: U67120G11985PLCOOTS73 Mlmcdﬂp:md - 380015, STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

Website: www torrentinyvestments.com
Email: csiatorrentgroup.com

(Gujarat), India. FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
Phone: +91 79 26628300

In compliance with Regulation 33 and 47 of the Securities and Exchange Board of India (Listing Obligations

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the board of directors of
N T NDED S "MRBER 3 g iValue Infosolutions Limited ( the “Company™) at their meeting held on November 11, 2025 considered, reviewed
and approved the unaudited financial results for the quarter and half year ended September 30, 2025
The Board of Directors of Torrent Investments Limited (“the Company™) at its Meeting held on Tuesday, November 11, 2025, {the “Financial Results").

approved Unaudited Standalone Financial Results for the quarter and half yvear ended September 30, 2025 (“The Financial The said Financial Results, along with the limited review report thereon, submitted by the auditors have been filed
Results™). with the stock exchanges and are available on the websites of the stock exchanges (i.e., www.bseindia.com and
- _ _ _ _ _ www.nseindia.com) and also on the website of the Company (www.ivaluegroup.com). The same can also be

The Financial Results along with Limited Review Report issued thereon by the Jomt Statutory Auditors are available on the accessed by scanning the following Quick Response (QR) Code from compatible devices:

website of NSE (www.nseindia.com) and on the Company 's website at https:/torrentinvestments.com/iplriimvst/tiinvestors.
The same can be accessed by scanning the QR code as mentioned below:

For and on behalf of the Board of Directors of
iValue Infosolutions Limited

Sd/-

Sunilkumar Pillai

Chairman & Managing Director

DIN: 02226978

For, Torrent Investments Limited
(Formerly known as Torrent Investments Private Limited) Place: Bangalore

Date: November 11, 2025

Samir Mchia

Place : Ahmedabad Chairperson Adfacrors 604/25
Date : November 11, 2025 DIN: GMG1903
\".-'r.-lg_- Il olfsoves informirtion (8 O geoorance widh Begplanon 52068 & 67 of e SER (Lisainge Oiisgiiogs and Divclovwes Rogeivemenic Repulations 005 / J B cHEMI CALS & F HARM“CE UTICA.LS LIMITED
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Registered Offica: 'B' Wing. Meelam Centre, 4" Floor, Hind Cycle Rosd, Worll. Murnbai, Maharashira - 400 030
Corporate Identification Number; LZ4390MHTITERPLCOTEIED
Tel. Mo, +87 22-2438 520005500; Website: htip:iiwww jbpharma.comf

Recommendations of the Committee of Independent Directors (“IDC") of J.B. Chemicals & Pharmaceuticals Limited
(“Target Company™) on the Open Offer (as deffned below) made by Torrent Pharmaceuticals Limited (" Acquirer”) to

THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TQ ACQUIRE, PURCHASE OR SUBSCRIBETO E:QE:FE;HB Eﬁ;ﬂ:fﬂ”sﬂfﬂ 25 “ﬁnﬁﬁgfﬂhf;m f'“";'; f:;ﬂ':ﬂlf dﬂﬂ“&"g*’:’:ﬁﬂ; :.- W?ﬁ]ﬁﬂf T':; E‘:Eﬂ ﬁﬂ“;ﬂ%“g— Uﬂdﬂ;
T ulation urlties a xchange Board of In ubstantial Acquisition ares an BOVErS
SECURITIES NOR IS IT A PROSPECTUS ANNOUNCEMENT, NOT FOR RELEASE, F'LIELIEATIU_H OR DISTRIBUTION, DIRECTLY OR IN[EIHEETL"I". CUTSIDE IH_J_JIA. Regulations, 2&11 and subsaquentamendm a?m thereto (“SEBI (SAST) Regulations")
IMITIAL PUBLIC DFFERING OF EQUITY SHARES OF THE COMPANY 0N THE MAIN BOARD OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (*MSE" AND TOGETHER WITH
B3E. THE "STOCK EXCHANGES™} N COMPLIAMNCE WITH CHAPTER | OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENT 3) REGULATIONS, 1 Dale Movemnber 11, 2025
2018, AS AMENDED {"SEBI ICDR REGULATIONS") Y —
2 Mamea of the Tanget J.B, Chemicale & Pharmaceubcals Limited
PUBLIC ANNOUNCEMENT Company (TC)
3 Details of the Offer pertaining |  Open offer for acquisition of up to 4.17,45,264 four crore seventeen lakh forby
o TC fve thousand two hundred and sixty Tour) fully paid-up equity shares of the

Targel Company, having face valie of INR 1 (Indsan Rupee ong only) each
("Equity Shares™), representing 26.00% of the Expanded Share Capital (az

TS defined in ihe letlar of offer dated November 5, 2025), at & price of INR 1,639.18

(Please scan this (Indean Rupees ona thousand six hundred '.I'li_rl':.I nine and eighleen pasa only)

QR Code to view per Equity Share ("Offer Price”). from the Eligibie Sharshaldars of the Targat
Company ["Open Offar™).

the DRHP)
'I The public announcement dated June 29, 2025 ["PA"), the delalled public
S ED E MAC M E C H AT RO N I C S L I M ITE D_ slatemant ﬂut_i-.ﬂhﬁd an July IZI_4. 2025 ["DPS"), the draft hetter of IJ!TI_er' Hated
Juiy 11, 2025 " DLOF), the cormigendum ta the PA, DPS and DLOF published on
Furtm i gt : . -
Qur Company was incorporated as “SEDEMAC Mechatronics Private Limited as a private limilsd company under the Companigs Act, 1956, pursuant to the certificale of incorporation dated July 18, ‘SEEE& ?ﬁ?ﬁﬁi' h%;;"ﬁﬂ:ﬁw ﬂwﬁﬁﬂ%ﬂﬁﬁ%ﬁihﬁmﬁe ;HEE
2007, issved by the Registrar of Comganies. Maharashira at Mumbai, Further, our Company was converted into a public imited company pursuant io a resolulion passad by our Board of Directors in rrﬂé!wa-jer!mhn Open Offer ("Manager’), on behalf ofthe Acquirer,
their meeting held on Apnl 29, 2024 and by our Shareholders pursuant to their resolution passed in an Exiraordinary General Meeting held on June 7, 2024, upon which the name of our Gompany was i
Ehangeq o EEDE I'-?'E Ln\‘e:_*lwal_raniu:is !.:mlle-:l'hanr: 3 f_res.ﬂ cerlificate ;r lr--;t}rnurdmic;- rialv?d Eegtethr 2 2'3'21: _Pursuanldlncﬁuch I:gan!;e of l::;nﬁi' was ;w':&ﬁ by the 'R?gisé?r;.r»..;f Cumpgﬂﬁs. EEnr.rat:l 4. | Mamels of the acquirer Torrent Pharmaceuticals Limited s the Acquirer.
rocessing Centra. For details in relation to changes in the name and registerad office: of our Company, see “History and Cerfain Corporate rs = Brigf history of our any” and “History an PAC wi : ) \ ,
Cerain Corporate Matters - Changes in the regisfered office”on page Z73 of the draft red heming prnspegtus. dated November 10, 2025 ("DEHF"). : SRR e E;ﬁf ::5&‘11}12{ EEP;}D;SHjlrL;ﬁ;nﬂﬂ;;ﬁ[E::; Luli‘lg tgna:‘:?l ht::'r#f:
Registered and Corporate Office: Survey No. 270/ 1/A/2, Pallod Farms, Baner Road, Baner, Baner Gaon, Havel, Pune - 411 045 Maharashira, India anfnent;i"}. e ilC rebesthat e A 16 persc'm acling in concert (PACs)
Tel: +81 20 6715 7200, Website: www sedemac com; Contact person: Prasad Rajendra Chavan, Company Secretary and Compliance Officer; Email: csfsedemac.com with the Aequirerfor the purpases of the Open Offer,
Corporate ldentity Number; U25253PN200TPLC246956
THE PROMOTERS OF OUR COMPANY: PROF. SHASHIKANTH SURYANARAYANAN, AMIT ARUN DIXIT, MANISH SHARMA % | | Siame o o enager VRN HADEN Ctvate YRR SERRK: TOWer gy Fiao: 8, Do ok
' y ! ' ’ 1o the offer Cenira, Lower Parel, Mumbal, 400013, Contact Person, Dhruyv Bhatia,
AND ANAYKUMAR AVINASH JOSHI Tol. No.: #91:22:62466000, Email: fo_openofier@novaacne.com,
INITIAL PUBLIC OFFER OF UP TO 8,043,300 EQUITY SHARES OF FACE VALUE OF %10 EACH (“EQUITY SHARES") OF SEDEMAC MECHATRONICS LIMITED (“COMPANY") FOR CASH AT A PRICE OF SEBI Registration Number: INMOO0012335
T[#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) ("OFFER PRICE™) AGGREGATING UP TO %[] MILLION THROUGH AN OFFER FOR SALE OF, IN
AGGREGATE, UP TO 8,043,300 EQUITY SHARES OF FACE VALUE OF 710 EACH AGGREGATING UP TO ¥[«] MILLION, COMPRISING OF UP TO 45,000 EQUITY SHARES OF FAGE VALUE OF 10 6. | Membersof the Committee | {a) Mr Arun Duggal, Chairman,
EACH AGGREGATING UPTO ¥[=] MILLION BY PROMOTER SELLING SHAREHOLDER (AS DEFINED HEREINAFTER), UP TO 67,500 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING of !”"’eﬁr‘?ﬂm Drrectors (b) Ner. Sumit Bose,
UPTO Z[«] MILLION BY PROMOTER GROUP SELLING SHAREHOLDER (AS DEFINED HEREIMAFTER), UP TO 7,930,500 EQUITY SHARES OF FACE VALUE OF 210 EACH AGGREGATING UP TO [=] rrphﬁjsﬁrgjffr?ﬁhfﬂhzmruﬂpﬂ [} Mr, ""5_“'-"'3""' Kurmar Pur,
MILLION BY INVESTOR SELLING SHAREHOLDERS (AS DEFINED HEREINAFTER)(COLLECTIVELY THE “SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE SELLING Ao Wl . " (d) s Rlicha Arora.
SHAREHOLDERS, THE "OFFERED SHARES") ("OFFER FOR SALE", AND SUCH INITIAL PUBLIC OFFERING, THE “OFFER"). THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES ' J
OF FACE VALUE OF 10 EACH (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING UP TO 2 [+] MILLION FOR SUBSCRIPTION 7.| DG Member's relationship | Al the members ofthe IDC are independent diractors on the board of divectors of
BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER] [THE “EMPLOYEE RESERVATION PORTION"), OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY with the TG (Director, Equily | the Target Company, None of the IDC members hold any Equiy Shares/
OFFER A DISCOUNT OF UP TO []% (EQUIVALENT OF [e] PER EQUITY SHARE) TO THE OFFER PRICE TO THE ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION shares cemed, any cther securiies of the Targel Company of have entersd into any other contract
(“EMPLOYEE DISCOUNT"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “MET OFFER™. THE OFFER AND THE NET OFFER WILL coniract Drelationship), relationship with the Targed Company, exeept as diractors on the board of
CONSTITUTE [«]% AND [#]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY. iF-arvy directors ofthe Target Company and as members of the board commitiees.
THE FACE VALUE OF EQUITY SHARES |5 710 EACH. THE OFFER PRICE IS [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND, THE EMPLOYEE DISCOLUNT AND THE MINIMUM o o . =
BID LOT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [«], AN ENGLISH NATIONAL i i v Eﬂﬁﬁ?ﬁgﬁcﬁgH'Edi:f;‘fr;?d“ Srgaded b
DAILY NEWSPAPER, ALL EDITIONS OF [«], A HINDI NATIONAL DAILY NEWSPAPER AND [«] EDITIONS OF [«], A MARATHI DAILY NEWSPAPER (MARATHI BEING THE REGIONAL LANGUAGE OF by IDC Membars i e i g
MAHARASHTRA, WHERE OUR REGISTERED AND CORPORATE OFFICE IS LOCATED) EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID OFFER OPENING g e oI pATHC Maca(ig fe caln ol T ro _
DATE AND SHALL BE MADE AVAILABLE TO BSE AND NSE (TOGETHER WITH BSE, THE “STOCK EXCHANGES") FOR THE PURPOSE OF UPLDADING ON THEIR RESPECTIVE WEBSITES IN (b} periad from ihe date of the Fiand il the date of this recommendation,
ACCORDANCE WITH THE SEEIICDR REGULATIONS.
In case of any revision in the Price Band, the Bid! Offer Percd will be extended by at leas! three additional Working Days afler such revision in the Price Band, subject to the Bid/ Offer Period not exceeding 10 ! EE.I :ﬂ?ﬁ;:ﬁ?&ﬂgﬁ None of the members of the IDC:

(&) -are direciorson the board of directors of the Acguirer,
(b} hold any equity shanes or other securities of the Acquiner; and

Weorking Davs. In cazes of force majgure, banking sirike or similar unforeseen circumstancas, aur Comgany in consuflation with the BRLMs, may for reasons to be recorded in writing, extend the Bidi Offer Period

Equity sh d,
for a minimurm of one Working Day, subject to the Bid! Offer Perod not exceeding 10 Working Days. Any ravision in the Price Band and he revised Bid' Offer Period, If applicable, shall be widely disseminated by I tas owe

any ofher contract /

natfication to lhe shock Exchanges, by issuirlg_a public notice, and alss by indicaling the changs on the respective websies of fhe BRLMs and at the ferminals of the Syndicate Members and by intimalion in Sei- relationship), if amy. (e} have any conlracts/ relationship with the Acquirar,

Cerfifiad Syndicate Banks ("SCSBs"), the Designated Intermediaries and the Sponsor Banks, as applicable

This Offer is being made in terms of Rule 19(2){b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building Procsss and i in compliance with 10. | Trading in the I_Eq”'l;:" sha?re?.f None of the membets of the IDE_ have traded in any of the Equity Sharesi

Regulation 6{1) of the SEBI ICOR Reqgulations wherein in terms of Ragulation 32(1) of the SEB! ICDR Regulations, not more than 50% of the Met Offer shall be availabie for sllocation on a propertionate E'hgﬁ“”‘?‘ of the acquirer| - securities of the Acquires ':!”"'”El the:

basis to Qualified Institutional Buyers (“QIBs”, and such portion, the “QIB Peortion”) provided that our Company, in consultation with the BRLMs, may aflocate up to 60% of the QI8 Portion 1o Anchor ! il (a) 12 ELI) KT perind precading the date of the PA and

Investors on a discretionary bagis in accordance with the SEBI ICDR Regulations {“Anchor Invastor Porthon”), of which at keast one-third shall be available for allocation to domestic Mutual Funds, subject (b) period from the date of the PA and fill the date of this recommendation

to valid Bids being recelved from domestic Mutual Funds a1 or above the Anchar Investor Allocation Price. In the event of under-subscripbion or non-allacation in the Anchor Invester Partion, the balance o | Recousnaritbon &6 h - :

Equity Shares shall ba addad to tha Nat QIE Portion. Further, 5% of th Mat QIB Portion shall be available for allacation on a proportionate basiz only to Mutual Fundz and the remainder of the Mat QIB : Fiein sl S ]EEIEDHE 22-???5 ﬁ;ﬂ;ﬁﬂ'g ipaghﬁr &DEE"F”EE;_:?: d‘g:mﬁ‘:'gf;:ﬂ;?#
i [ i i i 4 .. i I 1 . 1 : 14 § i 'S i i 1 L} i ¥

Porlion shall be availabée lor allocalion on & proporlionate basis 1o all CHB Bidders (other than Anchor Investors) incdluding Mutual Funds, subject fo valid Bids being received al or above the Offer Price. offer is fair and reasonable inter ali, sets out \he calculation of the Offer Price taling June 27, 2025 as the

However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for alocation in the Mutual Fund Portion will be added 1o the remaining QIB

Pordion for propodionate allocation o QIBz, Furthar, pot legs than 15% of tha Mat Offer shall b available for allacation to Mon-Institutional Bidders out of which (a) ona-third of such portion shall be regered referenycs dai {18, the working dey prior 1o iha date of tha PR, since the PAwas

igzued on & non=working dayj as per the applicable reguisbions of the

for applicants with applicabion size of more than T200,000 and wp to T1.000,000; and {b) two-third of sech portion shall be reserved for applicants with application size of more than 1,000,000, provided that SEBI (SAST) Raguistions. The IDC has also noted that the Ofter Price of
the unsubscribed portion in either of such sub-calegories may be allocaled to applicants in the ather sub-category of Non-Institutional Bidders and nol bess than 35% of the Net Offer shall be available for INR 1 630,48 {Indian Rupaes one thousand six handred thity nina and eighteen
allocation to Retall Individual Bidders (“RIBs™) in accordance with the SEBI ICDR Reguistions {*Retail Portion™), subject to valid Bids being received from them at or above the Offer Price. Further, Equily paise only} per Equity Share has been determined in terms of Regulations 8{1)
Shares will be allocatad on a proportionate bass (o Eligible Empleyess applying under the Employes Reservation Portion, sublect 1o valid Bide received from them at or above the Offer Price. Furthar, all and 8(2) of the SEBI (SAST) Regulations belng the highest of varous
podential Bidders (except Anchor Inwestors) are required 1o mandalonly ufilise the Application Supporied by Blocked Amount (“ASBA") process by providmg details of their respective bank sccounts pararmeters mantioned therein

tincheding UP 1D for UPI Bidders using UP| Mechanism) (as defined heralnafter in which the Bid amount will be bocked by the SCSBs or the Sponsor Banks, as apphcable, to participate in the Offer. Anchar Basis the above, IDC notes that the Offer Price o INR 1,639,18 {Indian Rupees
Invesiors ars nol permitied o pariicipate m the Anchor Investor Forlion of the Gifer throwgh the AS8A process. For details, see “Offer Procedwre™ beginning on page 428 of ihe DRHF. one thousand six hundred thirty nine and eighteen paise only) per Equity Share
Thils public announcement is being made in compliance with the provisions of Reqguiation 26(2) of the SEEI |CDR Regulations to inform the pubsic that our Company Is proposing, subject to applicable statutory and has b=en determined by taking June 27, 2025 as the reference date {ie. the
regulaiory reguirements, recespt of requisite approvals, market conditions and ofher considerations, to undertake an inifial public offesing of its Equity Shares pursuant to the Offer and has filed the DRHP dated working day prior o the dale of the PA, since the P was msued on a non-
November 10, 2025 with the SEBI and with tha Stock Exchanges on November 11, 2025. Pursuant to Regulation 26(1) of the SEEI ICDR Regulations, the DRHP filed with SEB| and Stock Exchangas shall be working day) in accordance with the applicabla reguiations of the SEBI [SAST)
rade avallabie to the public fof commaents, i any, for penod of at least 21 days, from the date of publication of this public announcemenl, by hosting i on the website of SEBI al www.sebil.gov in, websitas of the Regulations and accordingly, is of the opénion that the Offer Price i fair and
Stock Exchanges ie., BEE at www besindia.com and NSE at wwnw nzeindia.com, on the website of the Company at wew.sedemac.com and the webstes of the BRLM=, i.e., ICIC] Securifies Limited, Avendus reasonable.

Capital Priwata Limidad and Axis Capital Limited at wivw. icicisecuritios com, wewwavendus,com and weawaxiscapial co.in, respectively, Sor Company heraby invilas the peblic 1o provide commants on the DRHP . . .

filed with SEBI and the: Stock Exchanges with respect fo disclosures made in the DRHP. The public are requested to send a copy of the comments to SEBI, the Company Secretary and CompBance Officar of our N ?Eimign?ﬂ;ﬁnsm - E:elg;: ET’]EEE:E ﬁ;ﬂﬁﬁﬂlhagpéqﬂﬁa 52&5?1?4?:;:3:;2;“?;‘:::3;'3;1:;
Company and/or the BRLMs at their respective addreszes mentioned balow in relation to the Offer. All comments muest be received by SEBI andior Company and/or the BRELMs andior tha Company Secreétany and he -:umi:nut:;l‘.il:;n ofiha Dffier Price and has Dé-midﬂreﬂ tha fmlnﬁiﬂgféasnnsfcf
Complance Oficer of aur Company in ralation bo the offer &l their respective addresses mentioned below on or before 500 p.m. on the 215t day from the date of publication of thes public announcerment making the recommendationin paragraph 11 above:

Investments in equity and equity-related secunties imaolve a degree of risk and Investors should notinvest any funds in the Offer unless they can afford to take the nek of losing their-entire investment. Investors are (a) The Offer Prica s higher thanthe negofisted pric for acquisiion of Equity Shares
advised to read the risk factors carefully before taking an investment decisicn in the Offer. For taking an investrment decision, Investoss must rely an their cwn exarmination of our Company and the Offer, Including by the Acquirer under the share purchase agresments, (e, INR 1,600
b risks imvolved. The Equity Shares in the Offer have neither been recommended, nor approved by SEBI, nor does BEB| guarantee the accuracy or adeguacy of the contents of the Oraft Red Hemming Prospecius (Indian Rupees one thousand six hundred only) per Eguity Shana,;

Specific attention of the Invesiors & invited 1o “Risk Factors™ beginning on page 33 of the DRHP. (h) The Offer Price ks equal to the volume-welghted average marke! price of the
Any decision to investin the Equity Shares described in the DRHP may only be made after the Red Heming Prospectus ("RHP”) and must be made solely on the basis of such RHP that shall be filed with the RoC as Equity Shares durng the penod of 60 (sixy) rading days immadiaiely
there may ba material changes in the BHP from the DRHP preceding the date of the PA 1.e., from April 1, 2025 fo June 27, 2025), as

traded on the Nabonal Siock Exchange of India Limitsd (the stock exchangs

4 : : i b i iri sation. e : . | ted (tF
The Equity Shares, when offered, through the RHP, are propozed to be Bisted on BSE and NSE. For detailz of the main objects of the Company as contained in its Mermorandum of Association, see “History and with maximum volume:of rting during such pariod), 6., INR.1,639.18

Certain Corporate Matters™ on page 273 of the DRHP. The liab@ty of the mambers of the Company Is limfled by shares: For details of the share capilal and capital structure of the Company and the namss of the : : . .
{ B dred 5
gignatones to the Memorandum of Association and the number of shares subscribed by them of the Company see “Capital Structure” on page 94 of the DRHE. ﬁ:::-ljaﬁn; EE:;: gﬁ;;hgﬁzand SR ThiFh e 00 £ircen palae

; . - (€} The Qfer Prica (besng the highest price prescribed amangs the selacive
BOOK RUNNING LEAD MANAGERS REGISTRAR T0 THE OFFER critaria) has baan determinad in accordance with Regulation 802} of tha

A A o SEBI{SAST) Reguiations.
Jicicit securities AUEI'IE'LIS I‘AK'E CAPTIAL G) MUFG wromim However, the members ofthe IDC draw attention of the Elgible Shareholders to
lhe closing market price of the Equity Shares on the National Stock Exchange of
ICICI Securities Limited Avendus Capital Private Limited fois Capital Limited MUFG Intime India Private Limited Indea Limited and BSE Limited as on Naovember 10, 2025, being INR 1 813,30
ICIC| Veniure House. Appasaheb Marathe Marg | Plating Building, 8" Floor 901 Plat No C-549 A House, 17 Floor, Pandurang Budnkar Mara | (Formerfy Link Infime India Private Limited) (Indian Fupees ong thousand eight hundrad thirleen and thirly paize only) per
Frabhadewi, Mumbai - 400 025, Maharashtra, Bandra-Kurla Complex, Bandra [Eaz), Wiordi, Murnbai - 400 025, Maharashira, India C-101, Embassy 247, LB § Marg, Equity Shars and INR 1,813.40 {Indian Rupess one thousand elght hundred
India Mumiai - 400 051, Maharashira, India Tel: #31 22 4325 2183 Wikhroli (West) Murnbai - 400 083, thirtaan and forly paise only) par Equilty Share, respactivaly, which is higher than
Tel: +81 22 6307 7100 Tel: +81 22 6644 D050 Email: sedemac ipe@anscap.in Maharashira, India the Offer Price.
Email: sm:.l!:m@u:ic:iaecuritm £om Email: sedalrm-:: ipoi@avendus.com Investor Grle'.-an!:e IDl: nun'-;lr!amlﬁ@ans::ap in | Tek .ﬁ‘" Ei.1|] gt -1.EME! The Eligible Sharaheidess of the Targat Company are advised to independently
Investor G:mvanmli iD: Investor Grievance ID: Website: www.axiscapital.co.in Email: secewan:.lpc@m.fnpms .mag.com evaluate the Open Offer and the market pesformance of the Target Company's
cu&1umerwe@it_f-:ls.emlfﬂ_ies.-:ﬂrn ln'fes.1llzlrgnc—:'~'ance@awendu5.u-::um Contact Flmun: simzn Gadh' Pratik Pednekar | Investor Gnev_am:e 0: scrip and take an informed decision about tendaring the Equily Shares heid by
Website: www.icicisacurities.com Website: www.avendus.com SEB| Registration Number; INMICO012020 sedemac ipofdin.mpms.rulg.com them in the Open Offer.
Contact Person: Tanya Tiwan! Mikita Chiranka Contact Person: Sarthak Sawa | Website: www.in.mpms.mufg.com Thiss etatemant of racammandation will be available ofi the wabsita of the Taraat
SEBI Registration Number: INMIDOD011178 | Pavan Teja Macharla Contact Person: Shanti Gopalkrishnan Gl i E i {fm; il sl 1 g
2 1 s H | - _'LL
SEBI Registration Number.: INMDDDD11021 SEBI Registration Number.: INROOODO4D5E
; 13 Disciosure of the The recommendations were unanimously approved by the members of 1DG,
Al capitalized terms usad herein and not specifically defined shall have the same meaning as ascribed o themin the DREHP. Voling Pattern
On behalf of the Board of Directors O N 2L _—
Sdi 15. | -Any other maltar(s) o be None.
Place: Pune, Maharashira Prasad Rajendra Chavan highlighted
Date: November 11, 2025 Company Secretary and Compliance Officer To the best of our knowledge and belief, after making proper engury, the information contained in or accompanying this
SEDEMAC MECHATRONICS LIMITED is proposing, subject to applicable statutory and requistory requirements, recaipt of requisite approvals, market conditions and olher considerations, to make an mitial 513;'3""?’”; 5, inall W:E"E:| respects, true and '-'-FH'I'E'-"«tH"lE I_'I'I't"ljrlﬁlﬂaﬁgrsl- whether by EFI'IIESEJE ?Fan'p':‘gma_hcf" o Oiherwise,
public offering of its Equity Shares and has filed the DRHP dated Novamber 10, 2025 with SEBI and the Stock Exchanges on November 11, 2025 The DRHP shall be avallable on the website of SEBI at andincludes ol theinformation required 1o be dischused by the Taiget Company under the SEBI {SAST) Regulations,
Wﬁ'ﬂ.ﬁ&h:.qm.?ﬂ. and -5 ziw.'ai.*.a!i!e o f.h_e websites of the $tnch _En:cha_ngps g EEE_ and NIEEzﬂ wﬂ.bseéndi_a.clnm and_ W nseindia .mm_. on the website -nfzh.e I:umfmy atmm.se;iemac.cnm anut_he wehs‘m For and on behalf of the Commities of Independent Directors
of tha BRLMs, i.2., ICICI Securities Limited, Avendus Capital Private Limited and Axis Capital Limitad at wwwiicicisecurdies. com, weww.avendus.com and www.axiscapital.co.in, respectively. Any potential mvestors of J.B. Chemicals & Pharmaceuticals Limitad:
should mote that snvestiment in equily shares involves a high degree of risk and for delails redating fo such risk, see "Risk Factors™ beginning on pages 35 of the DRHP. Patential imvestors should nol rely on the
DRHF filed with SEBI and the Sinck Exchanges, and should instead rely on their own examination of our Companyand the Offier, including the risksinvalved, Tor making any investmant decision Sdi-
The Equity Shares have notbeen and will not be registered under the United States Securities Actof 1333 {the "U.5. Securities Act”) or any other applicable law ofthe United States and, unless so registered, may net ’éhm"! D”’;Qﬂr' e i
b offered or sold within the United States except pursuant io an exemption from, orin a transaction not subject to, the registration requiremeniz ofthe U5, Securilies Ac! and applicabile state secunitles laws. D"T_'"{;_gggizﬂ TR ITICRpRYIIIIL DIrRCI
Accordingly, the Equity Shares are being offered and sold outside of the United Siates in offshors fransactions as defined in and in compliance with Regulation 5 and the apphicable laws of the junsdiction where those
offers and sades occur, There wil be no public offering inthe United States. Place : Gurnigram
[rate : Movember 11, 2025
Multacnis G0 (25 Adlfacrors H040,/25

., epaper.ﬁnancialexpress.m{r.. .




% et

32 SeIHATl | 12 &4, 2025

BHARAT EKANSH LIMITED The General Manager, Rajasthan State Guest House, 13, Bir
REGD. OFF - Innov 8, 211 Okbla Industrial Estate, Phase-dl, New Delbi-1 100210, India Tikenderjeet Marg, Chanakyapuri, New Delli-110021
CIN LTABOLIISPLCRAT, Phie 3ISF TN, 3 iGgmal.com N, F-HRSGH2R2 5373 Dake: L1205
ract for the Yoar ended 30th September 2025 GOT| "

Cansdidated s in

T T T SERHOMRS0ARRSD RO RICIRR0LS
'm-n m Lkl Iukrw.lrrqm pl«nal'»r.vrm

Massban Kagbnk
Goemeral Masager. |
Hedinfam Shabe Gorad Ho, ih
TIPRCrss2 vz O k. Nl 2 5
o 0 st ey vz ek v,
i g 0 i\
mE i HPARET O

e, 5w, ), 78 esss
b 1 AR08, 1z i s s B
— i . . ey
. il il
J. B. CHEMICALS & PHARMACEUTICALS LIMITED gt I:""""'“"“““m““?"‘ - L TRIE Y A i —
" Ly e (Rnli | we, 2000 % Fraw age) o From g0ty & B o g
B e, 4 Floor, Mﬂl Wﬂ:ﬂ Maharshin - 400 030 -
Corpora variation Narber: LA SNH 3150, 01080 R e s e g e st g ftee
Tol Mo: +41 222438 SHLEE . 0005 K1 S 0 P 5 o -t | o= o |
——y FHET W A a M s e
i ittes of 1B} of & Imited o k06 Powfls aww dafo o e dwgr oo nea [t Fraren aite winer assreen w [t anferdi = fany o wing
o A R e A e L Mmﬁ..".:‘.."";";';;ﬂ“.‘“;"”' gl s s g e e e i g g e ST ST W) . 2o e o o ]
Regulsfion 26(7] of Securities and Exchasge Board of India (5 i Aoquisiion of Shares and Tabbomrs) {5 ) T A ) (N LSGRREDLNGRLE1 6028] TR A cere s ol v ol e
Regulitions, Nmnﬂauuwwammlmlol mlisﬁhﬁnuullom b ) e S f g B, 2a 2025 = 7 05 00 W # 06.00 T
] oste Newambar 11, 2005 m vaE g, o ot g d g, ool & fe s e A
- d i fmw ananar
2| Mame ofthe Tamet B Chemicals & Pramoceuticaks Limted ) h e 04,4208 e e e, e (i g
Genpsny (10| e o S AT e e i ot A oo sf e e st afe v
3. | Dt of e O ey | Opencler ot cousion ol up o4 1745 264 ou iors st b ity TR T 05.11.2025 A wereh N AR Mo ke e avel 2 I R T
aTe v e e e |

T

v Pousand by hurered asd sisty ouel uy peicup equly oh
Tergel Cormpeny, Faving il of

8 arae a7 5 et o, SRS S, 46,70,000- (T oy T Sy oy T S
FEuity Shares, rssening 250% o | Emrlkd Stare Cae 00n

it el ) el (. o0

s ) g e s s o { el ) . 167,008 (70 o 7 e e - —=
i o] ) e o 10 e 711 2028 [ 1 11 2025
Share (Ol Price'|, o o B S o e Tt v o e o=
Comgany (Openafisr 3 30, 31 ) S 0 o, P ek O 81,00 7 S 2, e
The pultic amzurcement detud June 26, 2035 {PAY, e detsied pubic ey 1/ P, e g T
st puiet o iy 2025 (DPS, the dro ltier of offer coed W ol e (o ey fer, el e -7./2 v B, bl E,,T}F,m,u P
Juby 11, 2025 [ DLOFY, B comigencham othe P, DPSand CLOF suskshedan P, et e, e, mi- 201019, T & e e
Sepirmber 4 005 Sorrganthan’) and e et of e o e t e -
BUS (LOF) e been msuesd By Novaallne Cagial Priale Linied, e ; whrEE 02 Tm ;A e NER R chime -l
managerinthe Dpen Ofler "Manager’), on el el PeAcyuirer. :f“ | iz 114 i ;S i st vz 204 SN b3 T3 122008
T = — - - ip shrisnsgamgfigmall com
4 . acqueer jurer. m - . o : Ig‘ " N II' “I DSBS MY 10| aimft s ik, T TR,
Edl PAL wilh P Beguine: Basis  raviaw of the B, DFS, DLOF, Comigendum and the LOF kssed by he “:"’“g;"“"’ * . z4eai0n :;n'" I:““; “;. : T g S d T, A
Manager o e Offer on behall of the Acguirer (logether, the “Open Offar =n e "q‘,’__;::"q"r:ll smcapstal com| h o dw cwm:uammm&mum
Docaments’|, he DT o ihal hers a% o persons e i concart {FAGE) e AR - 1| e e e R
it e e s s O i e ks e
Rl :
5. | Mame of the Manager Wovastne Capital Private Limited. Address: Towes 24, Floor &, Cne World o ; 08413028 (T ST i W 1
o e offer Calre, Lowsr Parel, Musibai 400013, Contact Person. Dinuy Shaia i ey TRt v e )

Eot
Tol Ne.: +31-72-E24B5000, Email b

SEBARegistration Number, INVDO001 2435

[T T gow menome oo
6. | Members ofthe Commites | {a) br.Ann Duggal, Chaiman e (3130000 T0RALCI7O414 g
of Iedeperdent Dinschare i, Sumt Boea wl-*-ux--*w* *ﬂiM—!w
[Please inckeso tha M At Kumar Puri wrwwhcoararamtrubs.com 1 Infodbbonlongroup.com WY i1—RkiTi—4s W #1i-CakTe
chavpevaon of the Commitee 4 s, Richa Arva = — > -
aparsHeY] ) :

7. | IDC Members retasonship

Iy Hoe e o vt A T4
]

Wi e TC Dot Eqity | i Targot Company. Ao cf o DC mambars e any Exuty Shans! ot hathal i ‘
sharezs ownid, any othar securties of Pe Targel Company or have ereeed intn any ober conract’ ; -
Cobact | reiatenshiz), stionship wih tha Terget Compary, sacapt 5 dmciors o he boasd of "“““W‘"'““m"“m“mdm i
ey et Campany o 12 202
. i
8. | Tradirg intha Equity Sherel | Nore of e members of the IDC fave Faded in any of he Equity Shares!
H ofpeTC 60118 07 tha Terged Company dusng fhe
Ly 1DC Mesrisers i 3 EE] WES 3048 W5 WG| 10588
{&i) pericdfom tha cam of tha Faan
T g o EE] ] A )
6 i " o
:l‘ "‘:,?f,;':,,:?,."bm 121 ane dvecioes anthe boaed ol dneckors nlthe Arquiner, T BiLE:] ELE] i) TmH TEZ[— A
mr’;zmmmnn.' ) o sty shares oo securtes o e e ard
relgtinrehip], if By fel hawa By conieactis relatiorship wil P Acquirer.
A0, | Trading in the Equity storesi | Nose: of e messbers of the IDC have Faded in ary of e Equiy Shares! T TR T ) I ]
oeher seirtie of e Boquiner|  securties oftha Acquiner cusng e -
by IDC W 18 12{twelvejmorh peiod recading he daisalthe P4 and 2T4BE6
) 5o o Foﬂ
1. | Rscommendation on ihe ]ng 10 has penused the Open Ofsr Documsnts and tha cartficals camd g
Cipan ofer, a5 1o whatwar the by G. K. Choksi & Ca, Charlened nnllv
s framd egsonate |k, s o-.me calwlanmulra Oftar Pics 18 t J i iz (] 0.18 onfooan
ot e (20 017 0 e 018 o1 an
e BUSINESS
Fi el Foglutns. T O i, ao Tlod Tk To O i o e 418 (g o anrmwend] A s B AR @ smle sl geelel @ oo
i . forerh et o Frevat o i W o A iy T W AT R e

T) Ragulatons taing #e hhest of vawoss st (IR was-gincia- o e A o s s e poswerEnt, com 1 8 v 1

Fritwre sww & R ate o ste @
it dieft unre aigten Rafida

ans 52| of the SEBI |5
corameters mertionedihersin.
Basisthe above, |0C notes tat e Ofer Frioe of INF 1,628 Iemunmm

e pai 4 i bl
2 o o s v 3. 30252 et 80 1. sl g dre é:.
m:E::ITxxumnupa\mnxg cx the P was issued 20 3 rae- o - 1 Freh i Prierm SFINANCIAL EXPRESS
Rnguiaticns and accondingly, |5 of the opinin that th Oifer Frics |5 ok i i 11.11.2025 g ui-oas30a91)
reasonabie
12 Sumﬂw';lngu-&lx The IDC hes penssed the Open Offer Documents end Ih carfiale dand
recormmendalion June 29, 2025, Issuad by G K. Chobsl Chariema Accouniants, cartfyng '\'ﬁ : 1)( ﬁ i
miking heracommendaton npesgrsph 1 above W
] bl Exty Sranes guflgu wrafea:
Ty the Accuksr inder e st uhass eq'aema'b 5. WA 150 4TS ST, 61 TEG WE, T8 (Geel-110018 B 011-41732000
{inckan Rupeses one rousand sic s onky) por Exuy Share;
ki The Db o maual o e ok ame oo oo maridproe e daaTg e wwwifciltd.com, CIN: L74899DL1993G01053677
Ecuity Seaves during the period of 80 [sinty] tracing days immedarsly o
ey el PA e o e 12025 e 27, 200,08 30 freae, 2025 F wwaT Radr sty & R e Ser-udifie Rt oftuni (Rvescda e wafET) @ e
radad o
v\lnl'm:mm\mmecllaﬂngung! pericd), e, INR 161818 - TR LRSI
indian Rupess one thoussnd sie husdded ity ning end aightesn pase
iy} par Equity Share; and
et The Ofer Prica fbeing e highess! prica prascribed smargs! the calectve e B e syt e sl [t v
‘crleria) has been delermined in acoordance with Angulation &(2) of he. i
SEBI{SAST] Regulabens. 17061 |  ta0ss|  sonez| ssedr| aeast| sarse| 7sex | sedss|  reseo| tie7or| tio0s2| 20846
Howme, o b : ! 2 151 S [T 44| psdop| AT ae147 D4d6| E6A| 4B583| 708 7EigE
o i o the Exity Sher inge o
Incha Limited and BSE Limited 3 Norsgmber 10, 2025, NR 181330
R 3 TE| mE TES| T4 WRAN| WITT| MEAT| 0Z83|  TAT5| 30| 9ETR|  HEOE
Equity Shara end INR 131340 {ndisn Rupess ong thoseasd eight hunded
Atsinan ey oty arEquy Shs, ety i s igharian ] 1613 7| @1%8)| 2351| (BAgD|| dag0| 7d0)  G2d3| B3| 7983|9682  Mam
e Cff Frice.
S he g e e b wd 5 1875 GEE N[ mamm| wEa| ZiEE T
$C7ip and take 3n ¥ 5400 atout 9 e Equily ey
theminthe Open Ofier.
T ks 00 Tget ] 260431| 268431| 261358 260431) 261350 260431| 260431| 260431 261350 26431 261350( zEsad
Company alwww jotama.com
13. | Dsclosure of the e ¥ o B, 7 N - - |855.72) - - - 5,096,464
Voting Purtem
Ta. | Detaks of moepengert “AZH & Parirers gl adwers). 3
Ao, i iy it
15, | Any aber matkre) ko s Hnse - - - - —
highighins D ] IEH [E] [ [EH ) SED 3
To the best cf cur nowisdge and b, afler making sruges enquiy, e mrmation contsined n o sccorpenyng s v qpoe B 07 053 015 032 ] EE 055
statemant i, in 3l manaral raspects,
andinc: i 11 T a0z F H P R gr S 1 59 afvorel #) when el qa W U
For and on behal o the Commitiee of Infependest Dieciors
of J.B. Chamicals & Pharmacouticals Lisited: 1 firtn et o firmpe v am ww ) oo @ g o
s
#Ann Duggsl
Chsimian of Carmmitie o Indepentent Direckors
DN - DOE2E2
Plaze : Gurugram

Dk - Navemiser 11,2025

Adiacue




W’ W’ -ra.' Q? :ﬁ%m ?0?"“ Efr&prgﬂoumaun @

T THTA BIAATH Seh TATHEE (reges abiom ) reLiANCe [EEUERAAN SR A

> . N . . N AevitEs FraTeE: fema Her, 75 Hwe, 4R, aweEs Fre A,
Aomrmcommeaao T3 FTACE 1 §2—T, GHVER TR, ST T, TAR — 30R00¢ (HIATIT : UFIIRT LY ARHL < ReTfiUE02 3¢ F) Infrastructure T o St Yoo ot a 0n 2t daoran

‘Jﬁ'ﬁ"’TE v (ﬁ'qTf 6(') ‘J_G_ET) choall 1\:!\'_0':1 T www.rinfra.ourn"s‘ﬁﬁ:rinfra.investurs@relianosgruupindiaoclm

T (92, Roo? (W WA YooR) W= IV HiE T (TRRMHT) FeH Yoo T ORI WEATIN] Hed $3(17) W WEH Heied] FRTE] ST FE W Ry e L (ﬁmﬂﬁnvﬁaﬁ)aﬁw '

Tegsl ¢8, QoY Ul Feled GHHEY HUHTE Holds HSBH TLa Of

(= T . ) TAZo0bofo03etetute, W_H- T 3, ¢0,3% /- | FrEw wEEe few She fafeen e afn fpasm = ol am ot | os et L H’I r Iﬂ—ﬁpl " q—_ﬂ—
. wfen T v e v () T o s | (B ) 28 o % o, Tl 7 0, 32 3o, oy Tl Huiedt ﬁ' EJTﬁlT”a?‘%f aufaTel Hrea
T T e, (T , T S e F.%0, T FEE - 3Tz, Ao AHE, TETIE TIAMIGA vy, oo HAE @é@qﬁf -]-“a?ﬁ-q ﬁm -]-“a?ﬁ-q ﬁ-&:.h—q‘ Hﬂ'ﬁ E?ﬁ
(wE-FEm) H- a‘%—gwxx.ccﬁ.wi}r_ﬁv =, T e e &d ( ) ol .
M, IAAE TR T wfe T T L (HEEE L )R Tﬂ'laaﬁ—c“;{ : f
e T e e o s ol focfta fsepd @@ wraffea T ST www.rinfra.co.in 39
o3, frrz wR 7. 2o/, F0 e, woE wwE, faem s, FYAE éa—m—éz 37T =2 mﬁm éaﬂ:néz P ;
s, 7 fe ST MG foto . T Y w7 2 e Ldlsh www.bseindia.com
e T, TR ez e . o A ey e e . AT www.nseindia.com I kel 3Ta AT U =11 FHAR H1g
(@ @ . ) TA%oof ok 0833 ER 2 Ko, 9R-FA- T ¥0,8%,538 /- Frardt [ Fafsiwe foewa =t/ fafeen e afn e g dad wm | ob-rme-3u o
7. BT UETIIE S (FAET), TR R TR (WE- 5. I @ axrfin Faam frmwa 29 FEaa =i &, 2/2, %o /%, %o/}, Yo /v, 11/%, Lehd it gl Toresaan i‘léa
), T R T (WE- ), F T A W AITE F. 4L, TE Fenid s frim, @1 are, faew arenr, "EnTg E
I T R (HE-Hean ) #3534 T HremTiid tu e = E. - Fem T, afree: de wie, 3 @ ! Bt L
iz, 2 f *

- R - : — TR R P — - fremag s fafiess
TACAIAT TR THA WATS HIH L Ferel 1R TRV ATEH FAER AT G e FEl ST 40 AT 1, Feaneaim e Sewm 19 Fee awey T (6 . . - -
Re0q) F oW % 3(¥) HWeATAW HatE FEAEcien fam ¢ o ) e were e At A w At 9 g FEF g S Hewi e el S I8, Hdlelsh HeadTehdT aqliﬁ E’TIEl—cﬁT-T
g TE TR A TS e S HeaiE TR W gEAE 3o A wfafrmrem Fom 03 =0 U S (&) Teareat FEE o(5) = wime s guwy Iw 'g—&p[/_
am .t =y =
o T A FAEH S AE HE O 36 1, B e S = = T A 6eE Hewdren e $IUmE =R 8 A S w6 TaehTor: Helz mﬂaﬁ{\?‘]la
S TR AV T T =T A1 T AT U TRIE ST 9w [ s (e wivi el 99 ) = Tamran S TEEL /- m:ﬁ%a—{ 99, 034 WW mmaﬁ
famr : 21 /9% /203 fermmmom: g wiferea sifererl, T wiE wEATE g ffhes ’ ’

J. B. CHEMICALS & PHARMACEUTICALS LIMITED

Registered Office: ‘B Wing, Neelam Centre, 4" Floor, Hind Cycle Road, Worli, Mumbai, Maharashtra - 400 030.
Corporate Identification Number: L24380MH1976PLC019380
Tel. No.: +31 22-2439 5200/5500; Website: http:/fwww.jbpharma.com/

Recommendations of the Committee of Independent Directors (“IDC”) of J.B. Chemicals & Pharmaceuticals Limited I d e a S C re a te ) Va I u e S P rot e ct

(“Target Company") on the Open Offer (as defined below) made by Torrent Pharmaceuticals Limited (“Acquirer”) to
the Eligible Shareholders (as defined in the letter of offer dated November 6, 2025) of the Target Company, under
Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”).

1. | Date Movember 11, 2025
2. | Mame of the Target J.B. Chemicals & Pharmaceuticals Limited
Company (TC)
. nsoli financial results for th r and half ren mber 202 % in Crores
3. | Details of the Offer pertaining | Open offer for acquisition of up to 4,17 45,264 (four crore seventeen lakh forty Consolidated ancial results for the quarter and half year ended 30 September 2025 ( )
toTC five thousand two hundred and sixty four) fully paid-up equity shares of the
Target Company, having face value of INR 1 (Indian Rupee one only) each Quarter ended Half year ended Year ended
(“Equity Shares"), representing 26.00% of the Expanded Share Capital (as Particulars September June September Se b Sef b March
defined in the letter of offer dated November 8, 2025), at a price of INR. 1,639.18 30, 2025 30, 2025 30, 2024 30, 2025 30, 2024 31 2025
(Indian Rupees one thousand six hundred thirty nine and eighteen paise only) o d) R ! " R " " R . - R . - ( Al.; dited)
per Equity Share (“Offer Price"), from the Eligible Shareholders of the Target ' ! ! ! !
Company ("Open Offer”).
The public announcement dated June 29, 2025 ('PA"), the detailed public Total income from operations 1,899.77 2,281.08 2,842.26 4,180.85 5,178.83 9,518.71
statement published on July 04, 2025 ("DPS"), the draft letter of offer dated
July 11,2025 (*DLOF"), the corrigendum to the PA, DPS and DLOF published on . .
September 4, 2025 (‘Corrigendum’) and the letter of offer dated November 6, Net Profit / (Loss) ff)r the period ‘ ; (46.27) 110.39 319.31 64.12 424.01 801.62
2025 (‘LOF") have been issued by NovaaOne Capital Private Limited, the (before Tax, Exceptional and/or Extraordinary items)
manager to the Open Offer (“Manager”), on behalf of the Acquirer.
Net Profit / (Loss) for the period before Tax (46.27)
4. | Mame(s) of the acquirer Torrent Pharmaceuticals Limited is the Acquirer. (after Exceptional and/or Extracrdinary items)
and PAC with the acquirer Basis a review of the PA, DPS, DLOF, Corrigendum and the LOF issued by the : .
Manager to the Offer on behalf of the Acquirer (together, the "Open Offer Net Profit / (Loss) for the period after Tax 175.45 102.69 278.14 535.82
Documents"), the IDC notes that there are no persons acting in concert (PACs) (after Exceptional and/or Extracrdinary items)
with the Acquirer for the purposes of the Open Offer.
Total Comprehensive Income for the period [Comprising Profit / (59.47) (49.47) (108.94) (237.32)
5. | Name of the Manager NovaaOne Capital Private Limited, Address: Tower 24, Floor 9, One World (Loss) for the period (after tax) and Other Comprehensive Income
to the offer Centre, Lower Parel, Mumbai, 400013, Contact Person: Dhruv Bhatia, (after tax)]
Tel. No.: +81-22-62466000, Email: jb_openoffer@novaaone.com,
SEBI Registration Number: INM000012935 Paid-up equity share capital (Face Value of ¥ 1/- Per Share) 92.14
6. | Members of the Committee (a) Mr. Arun Duggal, Chairman, Reserves (excluding Revaluation Reserves) 5,515.56
of Independent Directors (b) Mr. Sumit Bose. . .
(Please indicate the (c) Mr. Ashwani Kumar Puri. Earnings Per Share (EPS) in Rupees (Face Value of ¥ 1/- Per Share)
chaimperson of the Commitiee | (d) Ms. Richa Arora.
separately) - Basic (Not annualised)
7. | IDC Member's relationship All the members ofthe IDC are independent directors on the board of directors of - Diluted (Not annualised)
with the TG (Director, Equity | the Target Company. None of the IDC members hold any Equity Shares/
shares owned, any 9“1€F securilies of the Target Company or have entered into any other contract/
contract / relationship), relationship with the Target Company, except as directors on the board of
if any directors of the Target Company and as members of the board committees. Notes:
. . i ] 1 The above is an extract of the detailed format of quarter and half year ended consolidated financial results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
8 I{:g;nsgelcn ?&Eg??g:?gres{ None of the members of the IDC have "Iade” in any of the Equity Shares/ Obligations and Disclosure Requirements) Regulations, 2015, The full format of consalidated financial results are available on the website of Stack Exchanges (www.bseindia.com and
by IDC. M:mbers securities of the Target Colmpa ny dur.mg the: www.nseindia.com) and the Company’s website (www.edelweissfin.com).
(a) 12 [Melve) month period precedlng the date ofthelPA:and . The consolidated financial results of Edelweiss Financial Services Limited ('EFSL' or 'the Company') and its subsidiaries and trusts (together referred as 'Group') for the quarter and half year
{b) period from the date of the PAand till the date of this recommendation. ended 30 September 2025 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 11 November 2025,
. . The consolidated financial results of the Company for the quarter and half year ended 30 September 2025 have been subjected to review by the Statutory Auditors of the Company and the
9. | IDC Member's relationship Mone of the members of the IDC: auditors have issued an unmodified review report.

with the acquirer (Director, {a) are directors on the board of directors of the Acquirer;

Equity shares owned, (b} hold any equity shares or other securities of the Acquirer; and
any other contract / k . :
reationship). if any. (c) have any contracis! relationshipwith the Acguirer. Standalone financial results for the quarter and half year ended 30 September 2025 (% in Crores)
10. | Trading in the Equity shares/ None of the members of the IDC have traded in any of the Equity Shares/ Guarter ended Half yearended Year ended
other securiies of the acquirer|  securities of the Acquirer during the: Particulars Suptumibar June September Septembar Segtembar March
by IDC Members {a) 12(twelve) month period preceding the date of the PA: and 30, 2025 30, 2025 30, 2024 30, 2025 30, 2024 31,2025
(b} period from the date of the PA and till the date of this recommendation. (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited)
11. | Recommendation on the The IDC has perused the Open Offer Documents and the certificate dated
Open offer, as to whether the | - June 29,2025, issuedby G. K. Choksi & Co., Chartered Accountants which, Total income from operations 122.12 166.80 150.35 288.92 124.91 383.41
offer is fair and reasonable infer alia, sets out the calculation of the Offer Price taking June 27, 2025 as the
refe fegﬁe date (i.e. the :forkigg d}a‘.-' Wiormme datel?”’; PA, 5“;0:-‘_ the PFf\ Wtﬁs Net Profit / (Loss) for the period 271 70.46 28.77 73.17 (89.03) (54.26)
issued on a non-working day) as per the applicable regulations of the e Breelent An Bene] it
SEBI (SAST) Regulations. The IDC has also noted that the Offer Price of (before Tax, Exceptional and/or Extraordinary items)
INR 1,639.18 (Indian Rupees one thousand six hundred thirty nine and eighteen ) .
paise only) per Equity Share has been determined in terms of Regulations 8(1) N;t Prg iy ".'055} L7 dthe gellod Et.efore Tax 27 70.46 28.77 By LR =
and 8(2) of the SEBI (SAST) Regulations being the highest of various (after Exceptional and/or Extraordinary items)
parameters mentioned therein. -
Basis the above, IDC notes that the Offer Price of INR 1,639.18 (Indian Rupees N: Pr:ﬁt / {I_.oss} for dthe Eenod ther Ta_x (59-49) (51.91)
one thousand six hundred thirty nine and eighteen paise only) per Equity Share (after Exceptional and/or Extraordinary items)
has been determined by taking June 27, 2025 as the reference date (i.e. the ., . -
working day prior to the date of the PA, since the PA was issued on a non- Total Cumprehenlswe Income for the period [Comprlslnlg Profit / (59.49) (53.10)
working day) in accordance with the applicable regulations of the SEBI (SAST) (Loss) for the period (after tax) and Other Comprehensive Income
Regulations and accordingly, is of the opinion that the Offer Price is fair and (after tax]]
reasonable.
Paid-up equity share capital (Face Value of ¥ 1/- Per Share)
12. | Summary of reasons for The IDC has perused the Open Offer Documents and the certificate dated
recommendation June 29, 2025, issued by G. K. Choksi & Co., Chartered Accountants, certifying Reserves (excluding Revaluation Reserves)
the computation of the Offer Price and has considered the following reasons for
making the recommendationin paragraph 11 above: Earnings Per Share (EPS) in Rupees (Face Value of T 1/- Per Share)
(a) The Offer Price is higher than the negotiated price for acquisition of Equity Shares
by the Acquirer under the share purchase agreements, ie., INR 1,600 - Basic (Not annualised)
(Indian Rupees one thousand six hundred only) per Equity Share; . .
(b) The Offer Price is equal to the volume-weighted average market price of the - Diluted (Not annualised)

Equity Shares during the period of 60 (sixty) trading days immediately
preceding the date of the PA (i.e., from April 1, 2025 to June 27, 2025), as
traded onthe National Stock Exchange of India Limited (the stock exchange

with maximum volume of trading during such period), i.e., INR 1,639.18 Notes:
(Indian Rupees one thousand six hundred thirty nine and eighteen paise 1 The above is an extract of the detailed format of quarter and half year ended standalone financial results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
only) per Equity Share; and Obligations and Disclosure Requirements ) Regulations, 2015. The full format of standalone financial results are available on the website of Stock exchange (www.bseindia.com and
(c) The Offer Price (being the highest price prescribed amongst the selective www.nseindia.com)and the Company’s website (www.edelweissfin.com).
criteria) has been determined in accordance with Regulation 8{2) of the The standalone financial results of Edelweiss Financial Services Limited (‘EFSL' or 'the Company') for the quarter and half year ended 30 September 2025 have been reviewed and
SEBI (SAST) Regulations. recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 11 November 2025.
HOWEV‘?“ the mem he.rs ofthe IDC Idraw attention of the El|g|hle Shareholders to The standalone financial results of the company for the quarter and half year ended 30 September 2025 have been subjected to review by the Statutory Auditors of the Company and the
the closing market price of the Equity Shares on the National Stock Exchange of auditors have issued an unmodified review report.

India Limited and BSE Limited as on November 10, 2025, being INR 1,813.30
(Indian Rupees one thousand eight hundred thirteen and thirty paise only) per
Equity Share and INR 1,813.40 (Indian Rupees one thousand eight hundred
thirteen and forty paise only) per Equity Share, respectively, which is higher than
the Offer Price. F
The Eligible Shareholders of the Target Company are advised to independently = .?' : 5 Rashesh Shah
evaluate the Open Offer and the market performance of the Target Company’s r A3 Chairman
L.~:.hc:r|;|1 ;nti;aé::nnéngsrrlmed decision about tendering the Equity Shares held by Mumbai, 11 November 2025 ket DIN: 00008322
This statement of recommendation will be available on the website of the Target
Company at www.jbpharma.com

13. | Disclosure of the The recommendations were unanimously approved by the members of IDC.
Voting Pattern

14. | Details of Independent AZB & Partners {legal advisors). -
elwelSs
15. | Any other matter(s) to be None.

e |deas create, values protect

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statementis, in all material respects, true and correct and not misleading, whether by omission of any information or otherwise,
andincludes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

On behalf of the Board of Directors

For and on behalf of the Committee of Independent Directors
of J.B. Chemicals & Pharmaceuticals Limited:

Home Loans | Insurance | Business Loans | Asset Management | Wealth Management

Sd/-

Arun Duggal

Chairman of Committee of Independent Directors ) ) ) ) ..

DIN - 00024262 Edelweiss Financial Services Limited

Place : Gurugram CIN: L99999MH1995PLC094641, Regd. Office: Edelweiss House, Off. CST Road, Kalina, Mumbai - 400 098
Date : November 11, 2025 Tel: +91-22-4009 4400 Fax: +91-22-4086 3610 Website : www.edelweissfin.com
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