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Dear Sir,

Sub : Audited Financial Results for the year ended on March 31, 2014.

Enclosed please find the audited financial results of the company for the year ended on
March 31, 2014. These financial results have been approved and taken on record by the

board of directors at its meeting held today.

We request you to take the above on record.

Thanking you,

urs faithfully,

Company Secretary — General Manager
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31/D3/2074

{Ra. In Lakhs)
[_ Quarter ended Year ended Consolidated Year ended
§I.Ne. [PART | - Particylars 31/03/2014| 3171272013 3170372013  31/03/2014 3032013 31/03/2014 31/03/2013
Audited Unaudited Audited Audited Audited Audited Audited
T |lcome fram Operations
2. Net sales (Net &f excise duty) 22,360.79 23,422.05 19,772.75 93,443.47 79,446.05 100,063.28 84,575.84
b. Other Operating Income 498.99 530,12 741,59 2,209.92 2,196.20 2,123.19 2,036.72
Total Income from Operations {Net} (avh) 22,859.78 23,952.17 20,514.34 95,663.39 81.642.25 |  102,186.47 86,612.56
2  |Expenses
a. Cost of materials consumed 7.547.46 7.871.24 6,210.78 31,078.57 26,190.38 31,078.57 26,189.51
b. Purchases of stock-in-trade 2,170.45 1,682,55 2,099.38 7,677.06 7,155,17 11,770.48 10,688.67
. Changes in inventories of finished goods, work-in-progress and stock-in-trade {578.34) (332.92) {101.12) (1,074.92) 480.97 (1,845,67) {31.69)
d. Employees benefits expense 3,292,57 3,195,32 3,134.89 13,184.5¢ 12,012.87 14, 366.60 13,004.53
e. Depreciation and amortization expense 616.51 $00.00 600.58 2,716,51 2,439,58 2,802.07 2,465,582
f. Exchange Fluctuation Transactional (Gain) fLoss (0.08) 344.21 (88.82) 479.29 1.582.58 522.25 1,505.84
&. Other Expenses 8,651.43 6,900.63 6,528.47 29,299.51 23,746.56 31,452.33 25,332.85
Total Expenses 21,700,00 20,261.02 18,384.16 83,360.61 73,608.11 90,146.61 79,155.53
3 |Profit from QOperations before Other Income, Finance Cost and exceptional item (1-2) 1,159,78 3,691.14 2,130,18 12,292.78 8,034,14 12,039,836 7,457.03
4 [Cther Income (See Note 5) 836.950 2,084.49 256.77 3,753 77 2,596.07 3,770.41 2,787.26
5 [Profit from Ordinary Activities before Finance Cost and exceptional ltem (3+4) 1,996.68 5,775.63 2,386.95 16,046.55 10.630.21 15,810.27 10,244,29
6 |Finance Cost 86.23 189.72 116.42 612.70 524.18 622.93 528.06
7 [Brofitfrom Ordinary Actvities ater Finance cost but before Exchange Fluctuation 1,910.45 5,585.91 2270.53 [ 15433.85 |  10,106.03 |  15,187.34 9,716.23
Transiation Gajn / (Loss} (5-6)
8 |Exchange Fluctuation Translation Gain / jLoss) 584.95 991.62 12.80 414.93 £68.44 7.6 641,26
9 Profit from Ordinary Actlvities after Exchange Fluctuation Translation Gatn / (Loss) but 2,495.40 6,577.53 2,283.33 15,848.78 10,774.47 15,194.50 10,357 49
before Exceptianal item (7+-8)
10 |Exceptional ftem: Revision of purchase price in respect of Sale of Russia-CI5 OTC Gusiness
o nde‘:u”ng { Sec Note 4 purchase pri pec - (6,450,00) - {6,450.00) . 6,450.00) -
11 |Profit before Tax (9-10} 2,495.40 127.53 2,283.313 9,398.78 10,774.47 8,744.50 10,357.49
12 |Tax expenses {5ee Note 6) Hzn 774.99 308.10 2,556.23 2,180.62 2,594,92 2,413.08
13 [Net Profit/(Loss) after Tax {11-12) 2,143.19 (647.46) 1,975.23 6,842.55 8,493.85 6,149.58 7,944, 41
14 |Paid Up Equity Share Capital (Face Value Rs.2/-) 1,694,63 1,694,24 1,694.15 1,694.63 1,694.15 1,694.63 1,694.1§
15 [Reserves excluding Revajuation Reserve as per balance sheet of previous accountng year| - - - 103,086.53 99,206.03 102,584.58 100,332.97
16 (i) Earning per share(EPS) jof Rs. 2. each not annualised) - -
(1) Basic 2.53 (0.76) 7.33 8,08 10.03 7.26 9.38
(2) Diluted 2.53 {0.76) .33 8.07 10.03 7.26 9.38
51, Na. PART I - Particyiars Quarter ended Year ended
31/03/2014 3111217013 31/03/2013 31/03/2D14]  31/0372013
A IPARTICULARS OF SHAREHOLDING Audited Unaudited Audited Audited Audited
1 [Public Sharehotding
- Number of Shares 37,405,427 37,385,602 37,381,103 37,408,427 37,381,103
- Percentage of shareholding 44.15 44.13 44.13 44,15 44.13
Z  [Promoters and Promoter Group Sharehotding - - -
a) Pledged/Encumbered -
- Nurnber of Shares - - - - -
- Percentage of shares (as a % of the shareholding of premoter and promoter group) - - - -
- Percentage of shares (s a % of the total share <apital of the company) - - - -
bB) Non-encumbered - - -
- Number of Shares 47,326,198 47,326,198 47,326,197 47,326,198 47,326,197
- Percentage of shares (as a % of the shareholding of promoter and Promoter group) 100.00 100.00 100.00 100.00 100.00
- Percentage of shares (a5 a % of the tetal share Capitat of the company} 55,85 5587 55,87 55.85 55,87

B INvESTOR COMPLAINTS

[_; 3 Months
Particulars ended
31/03/2014
Pending at the beginning of the quarter 4]
Received during the quarter 6
Disposed of during the quarter 5
|Remaining unresolved at the end of the quarter 1
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NOTES

1. The above financial results have been reviewed by the audit committee and approved by the baard of directors at its meeting held on May 26, 2014.
2. The normal business operations for the year show profit before tax and profit after tax of Rs.14,084.25 takhs and Rs. 10,528.73 iakhs respectively,

3. The board of directors has recommended dividend of Rs.3/- (150%) per equity share of face vaiue of Rs.2. This together with dividend distribution tax will absorb
Rs.2975.29 lakhs,

4. The exceptional item represents the amount which was no longer recoverabie by the company out of the Escrow Account set UP pursuant to the agreement dated Juiy 14,
5. The ather income for the quarter ended December 2013 / year ended March 2014 inciudes write-back of the excess Pprovision of Rs. 1764.48 lakhs made for expenses in
relation to the sale of Russia-CIS OTC business undertaking by the Company in 3uly 2011,

6. The figures for the quarter ended on March 31, 2014 are the balancing figures between audited figures in respect of the full financiai year and the published year-to-date
figures upto the third quarter ended on December 31, 2013.

7. The company is engaged in a singie segment of activity viz, Pharmaceuticals,

B. The previous quarter's/period’s figures have been régrouped/re-stated, wherever necessary.

9. The statement of agsets and liabifities as on March 31, 2014 is as under:

STANDALONE AND CONSOLIDATED STATEMENT OF ASSET AND LIABILITIES

Standalone Consalidated
Particulars AS AT AS AT AS AT AS AT*[
31/03/2014 31/03/2013 | 31/03/2014 31/03/2013
A |EQUITY AMD LiABILITIES
1 IShareholders’ funds
2. Share Capital 1,694,63 1,694.15 1,694.63 1,694.15
b. Reserves and surplus 103,086.53 99,206.03 102,586.58 100,332.97
Sub Total of Shareholders’ funds 104,781.16 100,900.18 104,281,21 102,027.12
2 INon-current labiiities
a, Long-term borrowings 48,84 72426 48.84 724.26
b. Deferred tax tiabilities (Net) 1,988.93 1,197.49 1,925.50 2,498.03
C. Long-term provisions 1,218.70 822,82 1,218.70 822,82
Sub-Total - Non-current liabilities 3,256.47 3,744,57 3,193.04 4,045.11
3 |Current liabllities
a. Short-term borrowings 8,127.85 3,677.35 8,170.9¢ 3,727.80
b. Trade payables 5,169.08 5,176.14 6,074.78 6,050.7¢
C. Other current liabilities 9,399.59 9,840.87 9,805.80 10,115.39
d. Short-term provisiong 3,459.06 3,943.30 3,575.53 4,053.82
Sub-Total - Current Habilities 26,155.58 12,637.66 27,627.07 23,947.77
TOTAL-EQUITY AND LIABILITIES 134,193.21 127,282 .41 135,101.32 130,020.00
B |ASSETS
1 Non-current assets
a. Fixed assets 32,852.81 29,917.34 34,000.61 32,2313
b. Goodwill on consolidation - - 1,690.23 1,690,23
€. Non-current investments 3,885.67 3,897.98 5.3 299.31
d. Long-term loans and advances 1,061.99 1,428.47 1,070.65 1,428.47
Sub-Total - Non-current assets 37,800.47 35,243.79 37,036.80 35,649.32
2 [Current assets
a. Cyrrent investments 49,725.74 39,467.80 49,725.74 39,467.80
b. inventories 11,122.7¢ 8,988,972 13,440.02 10,453.49
€. Trade receivables 24,805.15 19,464.31 23,550,78 19,127.39
d. Cash and cash equivalents 1,080.30 14,910.99 1,180.56 15,623.49
€. Short-term loans and advances 9,658.85 9,206.60 10,167.42 9,698.52
Sub-Total - Cyrrent assets 96,392.74 92,038.62 98,064.52 94,370,568
Totat-Assets 134,193.21 127,282.41 135,101.32 130,020.00
For J.B. Chemicals & Pharmaceuticals Ltd,
Place ; Mumbai J.B.Mody
Date : May 26, 2014 Chairman & Managing Director
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