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B K BIRLA GROUP OF COTPA}IIES

May03,2016

The Secretary,
National Stock Exchange of lndia Ltd.,
Exchange Plaza, 5tl floor.
Plot No.C/1, G Block,
Bandra-Kurla Complex,
Bandra (E)

MUMBAT- 400 051

Dear Sir,

harr remain crosed from 29.07.2016 
.to.05.08.2016 (both days incrusive)

Generar Meeting schedured to be herd on 5*'August, ioio'- 
"at 

"xata
ani' Korkata 700 017 and for the purpose of Annuar Generar Meeting andpayment of dividend.

we enclose segmentwise revenue, results and capital employed alongwith the audited financialresults of th-e.company and the consolidated Financial statements alongwith its subsidiaries for theyear ended 31st March, 2016 alongwith Form ,A, for the year 2015.16.

we also submit herewith Audit Report issued by the statutory auditors of the company on thefinancial results of the company foi the financi.r v.rr.no.J!t,t March 2016.

Thanking you,

Yours faithfully,
For Jay Shree Tea & Industries Ltd.

(R. eriwala)
President & Secretary

Encl: As above

Regd. & H. O.: lndustry House, I5th Floor, l0,kmoc Sv.c\ l<olkoto-70o 0l7,lndio. Ph.: +91 33 2282 75314 Fox : +91 33 2282 7535
E-moil: webmoster@joyshrceted.com Wcbsitc : vvvjoyshrcctco.com, CIN : 115491W8 L945PLCO1277|
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JAY SHREE TEA & INDUSTRIES UMITED
Reod. Qfi: 'Induqfry_Hqus€.. 10- C.nac Sbe€L Kolk.t _7OOO17

CI tlo. : L13l91WBr945pLCO12Zl

Particulars

1. Income fton OD€raEo;;-a) et Sales/Income from OpeEtions
(Net of Excise DutV)b) Other Ogeratino Income

Total Income from Operations (Net)
2. ExDenses

a) Cost of materials consumed
b) Purchase of stock-in-trade
c) Chanq$ in idventories offinishcd goods,

work-in-prcOress & stock-in-baoed) EmDloyee benefits exp€nsee) Depreciation and amortisation er!€nsef) Power& Fuelq) Consumption of Stores and Spare-partsh) Other Expenditure
TotalExpenses
profit/(Loss) fto|n Opcrdtions before Other Income,
finance costs & excepflonat items (t-2)
Other Income
Profit/(Lorr) from ordinary activities before
finance costs and erceDtional items (3+4)
Finance Costs

7. Proft/(Loss) from ordinary activtties atter financ!
costs but b€for€ ex€€ptionat ttens (5-6)
Exceptional Items
Profit/(Loss) from ordin.ry activities before tax
(7-8)

10. TaxIxD€nseg:
CulrentTax
Defered Tax
Tax adjustm€nt for earlieryears (Net)

11. et profit / (Loss) frorn ordinary activities after
tax (9-101

12. Ext-aordimry itens (net ot tax ep.ns€)
13. Net profit/(Loss) for tie period (11_12)
14. Sh.re ofProfit/(Loss) of Associ-te
15. Minoritv Interest
16. et Profit/(Lorr) after tar€s and mtnority Interest

t. paid up Equiw Share Capitrl
(Face Value Rs.S/- per share)

18. Res€ryes excluding Revaluation Resede as per
balance she€t of previous accounting year

19. Eamhgs per slE.e (betor€ e afte. exFar.dinary
Items) (of Rr.5/- eadr)(Annuatis€d)

a) Basic

March lDeccrnb€r | !{arch
2016 | 2015 I ZOrS

a52r
559

3305

5246
373
97

12:t5

6335
1564
3688

5458
427

1100
945

9530
408

1342

4949
405
451
9r9

t4

(1r.6E)

2234

2527

l1t3

1414

1414

1414

1414

14L4

1444

24644
5937
(674

1871r
1359
4197
4457

451

23r5

2426

4453

(1627)

110
46

133

(1916)

ttt44

33401

tn
C.oncolidated

Financirl Ycar ended
31st March

2016 I 2015
(Auditcd) | (Audited)

73546

814

707

1286
74400 72080

20706
702'
1485

222'1
1.875
4451
4595

1003s

25/,84
5937
(347\

19471
r596
4504
4806

10363
?48e I TrBM

2011

2tr5

4746

462'

159

266

2237

2503

5058

(2sss)

(2sss)l

(610)l

'*l
(2304)l

I
(2304)l

I
(r8)l

(2286)l

'"1
4r02s 

I

I
(7.s2)l
(7.92\l

19Et3
,o27
1,53s

214a6
163a
,1O86

4335



Notes:

3rd May, 2016.
Kolkata.

5.

4.

The Board has recommended a dividend of Re.l/- (Re.One) per share (Face Value of
Rs.5/- per share).

Other Income for the year ended 31$ March 2016 includes Rs. 416.36 lacs on account
of profit on sale of Investment Property and Rs.27.29 lacs loss on account of sale of a

tea factory.

The scheme of arrangement for demerger of sugar division and shares held by the
Company into the subsidiaries w.e.f. 01.04.2016 as per decision of the Board has been
filed with the Hon'ble High Court at Kolkata, the approval for which is awaited.

Based on the assessment of Minimum Alternate Tax (MAT) credit entitlement for set
off with future income tax liability, a sum of Rs.111.94 lacs has been carried forward. As
per the current working trend, the management is virtually certain of recovering the
same.

No provision has been made in the accounts for dimunition in the value of investment
of a subsidiary company amounting to Rs.356.20 lacs and advances & deposits
Rs.388.35 lacs as the same is for long term and strategic in nature.

Figures of last quarter are the balancing figures between audited figures of the full
financial year and published figures up to the 9 months ended 31.12.2015 of the
respective fi nancial year.

Figures for the previous periods are regrouped/reclassified to confirm to the current
oeriod's results.

The above results have been reviewed by the Audit Committee and approved by the
Board of Directors in its meeting held on 3'o May, 2016.

For Jay Shree Tea & Industries Limited

8.

D.P.Maheshwari
(Managing Director)

DIN NO.02203749



Particulars

l. Sesment Reycnue
( Net Srlcs/Income fiom each Segment )

a) Tet

b) Chemicah & Fertiliserg

c) Sugar

d) Oahers

Less : ldter Segmcntal Rcv€nue

Total

2. Seements Re$ults
( Profit / (Loss) before tax & interesr )

a) Tea

b) Chemicals & F€rtilisers

c) Sugtrr

d) Othen

Total

Less : Interest (n€t)
Add : flnnllocabl€ lncome net off

Unallocable expenditur€

Total Profit/(Loss) before Tax

3. Seement Crpitsl Etnployed
( excluding rcvrluation rcserue )

a) Tet

b) Chemicals & Fertilisers

c) Sugar

d) Others

e) Unsllocable

Total

S€gmcntwise R€venue Results & Cspital €mployed under Clause 4l of thc Listing
Asrecment with Stock Exchanse for the Year ended March Jl.20l6

Strndalone
Qu{rter cnded 3lst

March lDccemberl March
2016 | 2015 | 20ls

(Rcvicwcd) | (Revicwed ) l(Rcviewed)

l0r l8

| 536

1157

l2a

EI

15037

3727

5235

149

9'l

9036

480

2347

93

9l

13458 24051 t2865

(2103)

125

6t4

(t7\

t99l

68

467

39

( 4369)

95

(102)

( l4)

(l9Er ) 2565 (4390)

751

(3sl )

917

(t7 4)

891

(334)

(3083) t4l4 (56r 5)

7rq11

4016

14569

2237

29590

28921

4812

12155

t209

29978

25976

3403

t5178

t561

35059

13449 't16't 5 81183

Standalone
Financial Y€ar ended

3lst Mrrch
2016 | 20ls

(Audited) | (Audit€d|

46277

8375

14772

179

304

45 t 26

8020

|5l4t

507

323

69599 68411

3459

l3l

(e47)

22

4406

62

(175 r)

(r75)

2665 2542

lotl

(369)

3929

(728)

(r627\ (2r l5)

22977

4076

14569

2237

29590

25976

3403

15r78

1567

35059

7 3449 8r t83

ffi\
;4 /.It

)B)

/

in lacs
Consolidated

Financial Year €nded
3lst March

2016 | zots
(Audited) | (Audi1€d)

5r078

8375

14712

419

304

48735

8020

l5l4l

507

74,100 72080

5287

IJI

(917)

22

4t53

(r751)

(175)

1493 2289

398?

(347)

4t55

(68e)

159 (2555)

31959

4016

t4568

2237

3207 4)

36042

3403

t5178

t567

3E 184l

8{9t,1 9{3',t 4



JAY SHREE TEA & INDUSTRIES LIMITED
Rood.Off: "lndustrv House.,. iO . Camac Street. Kolkata _Z0O oiz

(( in lacs)

EAUITY ANDIIABILITIE5

Shareholde|15' Funds
Share Caoital
Reserves and SurDlus

Sub-Total - Shareholdens,

Minority Interest

Non-cunent Liabilities
Long-Term Borrowings
Defened Tax Liabilities (Net)
Other Long Term Liabilities
Long-Term provisions

Sub-Total - Non-Current

Cunent Liabilities
Short-Term Borrowings
Trade Payables
Other Current Liabilities
Short-Term Provisions

Sub-Total _ Current Liabilities

TOTAL.EQUIW AND LIABILITIES

ASSETS

llon-Current Assots
Fixed Assets
Goodwill on consolidation
Non-Current Investments
Long-Term Loans and Advances
Other Non-Cunent Assets

Sub-Total - Non-Current
Current Assets
Cunent Investments
Inventories
Trade Recelvables
Cash and Cash equivalents
Short-Term Loans and Advances
Other Current Assets

Sub-Total - Current

17141
r1063
3310

24288
17361

32591

22971

32572

22910
2214

37261
2008

26050
2881

o

1850
22517
8230
3132

24265
8400
8884
1790
3071

9080
zcSz
3171



Singfri {, Co.
Chartered Accountants

EJVIERALD HOOSE,4th FIOOT, IB, OLD POST OFFICE STREEI KOLKATA.TOO OOI

@: +91(O\33-224A4573n7,98362 33222. Fat<: +91(0)33-2230-7146 . E-mail : kolkata@)singhico.com . Website : www'singhico.com

Auditor,s Repoft on Quarterly Standalone Financial R.esults and Standalone Year to Date Results

of Jayshr€e Tea & Industries Limited pursuant to the Regulation 33 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations' 2015

To
Board of Directors of
Jayshree Tea & Industries Limited

l. We have audited the quarteriy standalone financial results ('the Statement) of Jayshree Tea & Industries

Limited for the quarter ended 31$ March 2016 and the standalone financial results for the year ended 31*

Mardt 2016, attached herewith, being submitted by the company pursuant to the requirement of

Regulauon 33 of SEBI (Listing Obligations and Disdosure Requirements) Regulations, 2015. Attention is

drawn to the fact that the flgures for the quarter ended 31" March 2016 and the conesponding quarter

ended in the previous year as reported in tie Statement are the balancing figures b€tween audited

figures in respect of the full financial year and the published year to date flgures upto the end of the third

quarter of the relevant financial year. Also, the figures up to the end of the third quarter had only been

reviewed and not subjected to audit. The Statement has been prepared on the basis of annual financial

statements and reviewed quarterly financial results upto the end of third quarter whidl are the

responsibility of the company's management. our responsibility is to express an opinion on the

Statement based on our audit of such standalone financial statements, which have been prepared in

accordance with the recognition and measurement principles laid down under ffiion 133 of the

companies Act, 2013 Cthe Act) read with rule 7 of the companies (Accounts) Rules, 2014 and other

ac(ounting principles generally accepted in India and in compliance with requirement of Regulation 33 of

the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

Statement is free of material misstatement. An audit includes examining, on a test basis, evidence

supporting the amounb disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our oDinion.

3. In our ooinion and to the best of our information and according to the explanations given to us the

Shtement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 ln this regard; and

(ii) give a true and fair view of the net loss and other financial information for the quarter ended 31*

Mardr 2015 and for the vear ended 31q March 2015.

KOLKATA NEW DELHI MOMBAI CHENNAI BANCALORE



Singfri st, Co.
Chafiered Accountants

4. Attention is drawn to the following -

A. Carry forward of minimum alternate tax (MAT) credit entitlement of Rs' 111'94 lacs based on future

taxable income projected by the company'

B. Non-provision for diminution in value of investment of a subsidiary company amounting to Rs' 356'20

lacs and non-provision for advances and security deposits given to such subsidiary amounting to Rs'

388.35 lacs'

For Singhi & Co.

Chartered Accountants

Firm's Registration No: 302049E

contd

Partner

Membership No:305161

Place: Kolkata

oate, 3taptay 2016



FORM A

.c_o_v_eglstJg19! lhe ArB.ys!. AsClt_Be_pq(_t_o_b_e_fl1_du,!ti_tl_e_!t_o_c!_ElSbaDCeg

IPgrs_qal_t_tg_Begulqtjg! _3_3_ol_5_E_B_U!Lslittg_O_bljga_tio_qs_qq{ pjs_clo-s_qr9_[e_qr4te_Erg!tsj

BeeuletjeEe?Q151

1. Name of the Company :

2. Annual financial statements for the year

ended:

3. Type of Audit observation :

4. Frequency of observation :

JAY SHREE TEA & INDUSTRIES LIMITED

31't March, 2016 (Sta ndalone)

Aopeared as Emohasis of Matter :

The auditors' in their audit report have referred .

regarding carry forward of minimum

alternate tax (MAT) credit entitlement of Rs. 111.94

lacs based on the future taxable income projected by

the Company.

Further. -, have referred

regarding non-provision for diminution in value of
investment of a Subsidiary Company amounting to Rs.

356.20 lacs and non-provision for advances & security

deposits given to such subsidiary amountinB to Rs.

388.35 lacs.

Audit observation no. 3(i) as above in relation to MAT

credit entitlement is being referred since 2009-10.

Audit observation no. 3(ii) as above regarding non-

orovision for diminution in value of investment of a

Subsidiary Company is being referred since 2008-

2009 and reference of non-provision for advances &

securities has been made since 2009-10.

4T
R.K.GANERIWALA

(President, CFO &
Secretary)

D.P,MAHESHWARI

(Managing Director)

w#

tl

t.

tn
+-{qL

ADITYA SINGHI

(Statutory Auditor)
S.K,TAPURIAH

(Audit Committee

Chairman)



Stng[Li s(, Co.
Chartered Accountants

EJ'IERALD HOOSE, 4th Floor. 18, OLD POST OFFICE STREET KOLI{4T4.700 001

@: +91(O\33-224a-4573n1,9A362 33222. Fax: +91(0)33-2230-7146. E-mail : kolkata@singhico.com . Website : www.singhico.com

Auditor's Report on Consolidated Year to
pursuant to the Regulation 33 of SEBI
Regulations, 2015

To
Board of Director of
Jayshree Tea & Industries Limited

Date Results of Jayshree Tea & Industries Limited
(Listing Obligations and Disclosure Requir€ments)

We have audited the consolidated financial results Cthe Statement) of Jayshree Tea & Industries Limited

Cthe Company), its subsidiaries and jointly controlled entities (collectively referred to as the croup) for
the year ended 3l{ March 2016, attnched herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Usting Obligations and Disclosure Requiremenb) Regulations, 2015.
The Statement has been prepared on the basis of annual consolidated financial statemenb which are the
responsibility of the Company's management. Our responsibility is to express an opinion on the Statement
based on our audit of such consolidated Rnancial statements, which have been prepared in accordance with
the recognition and measurement principles laid down under Section 133 of the Companies Act, 2013 Cthe
Act) read with rule 7 of the Companies (Accounts) Rules, 2014 and other accounting prindples geneGlly
accepted in India and in compliance with requirement of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
sbndards require that we plan and perform the audit to obtain reasonable assurance about whether the
Statement is free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounbng
principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our ooinion.

We have not audited the financial statements/financial information of three Indian subsidiaries whose
financial statements reflect total assets of Rs. 6331.04 lacs as at 31$ March 2016, total revenues of Rs.

85.33 lacs and net cash inflow amounting to Rs. 1.10 lacs for the year ended on that date, as considered in
the consolidated financial statements. These financial statements/ financial information have been audited
by other auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and our report in term of subsections (3) and (11) of s€ction 143 of the Act, in so far
as it relates to the aforesaid subsidiaries is based solely on the reports of the other auditors.

We have relied on the unaudited consolidated financial statements of a foreign subsidiary and a foreign
joint venture, whose consolidated financial statements reflects total assets of Rs, 10126.24 lacs as at 31$
Mardr 2016 / 31" December 2015, tobl revenue of Rs. 5154 lacs and net cash inflow amounting to Rs.

365.78 lacs for the year ended on that date. These unaudited consolidated Rnancial statements have been

Prepared in accordance with the generally accepted accounting principal in India and other recognized
accounting practice and policies (Indian GMP) followed by the Holding Company and approved by the
management. Our report in so far as it relates to the amounts included in respect to above consolidated
financial statements is based solely on such approved unaudited financial statements.

KOLKATA NEW DELHI MUMBAI CHENMI BANGALORE



Stngfri & Co.
Chartered Accountants contd

Our opinion on the consolidated financial statements, and our report on other Legal and Regulatory

Reouirements below, is not modified in respect of the above matters with respect to our reliance on th€

work done and the reports of the other auditors and the financial statemenB/ financial information certified

by the Management.

Basis for Qualined Opinion

Non-provision of accumulated gratuity liability up to 31.3.2009 of Rs. 96.68 lacs in a subsidiary comPany as

per the requirement of Accounting Standard - 15 on "Employee Benefits"

Had the above impact be considered, consolidated Loss after tax for the year would have been Rs. 909.99

lacs as against the reported loss of Rs. 813.31 lacs and the reserve and surplus balance as on 31.3.2015

would have been Rs. 38760.56 lacs as against the reported figure of Rs. 38857.34 lacs.

In our opinion and to the best of our information and according to the explanations given to us the

Statement:

7.

Include financial results of the entities:

Name of the Entity Relationship

North Tukvar Tea Company Limited Subsidiary

Jayantika Investment & Finance Ltd.(formery

Parvati Tea Company Ltd.)

Induding its Associate @mpany namely

1. ECE Industries Ltd.

Subsidiary

Birla Holdings Limited

Including ib Subsidiaries namely:

1. Kuura Tea Company Ltd.

2. Bondo Tea Estates Ltd.

Subsidiary

Tea Group Investment Company Ltd.

Including its Subsidiaries namely:

1. Mata Tea Company Ltd.

2. Gisakura Tea Company Ltd.

Joint Venture

Majhaulia Sugar Industries h^. Ltd. Subsidiary

have been presented in accordance with the requirements of Regulation 33 of the SEBI (Usting

Obligations and Disclosure Requirements) Regulations, 2015 in this regarq; and

ExceDt for the effect of the matter as mentioned in paragraph 5 above give a Fue and fair view of

the consolidated net loss and other financial information for the year ended 31$ March 2016.

o

(ii)

(iii)



Singfri s{, Co.
Chartered Accountants

8. Attention is drawn to the following -
A. Carry foMard of minimum alternate bx (MAT) credit entitlement of Rs.

ftJture taxable income projected by the company.

Our oDinion is not modified in the respect of the above matter.

Membership No: 305161

Plac€ : Kolkata

Date : 3td May 2016

contd

115.78 lacs based on



FORM A

COVE RLETTER OF THE ANNUAL AUDIT REPORT TO BE FILED WITH THE STOCK EXCHANGES
(Pursuant to Regulation 33 of SEBI (Listlng Obligations and Disclosure Requirements)

Regulations 2015

t Name of the company JAY SHREE TEA & INDUSTRIES LTD.

2 Annual financial statements for the
Vear ended

31" March 2016 (Consolidated)

3 Type of Audit observations t Appeared as qualified opinion:
The Auditors in their Audit Report have made a

qualified opinion towards non provision of
accumulated gratuity liability upto March 31't
2009 amounting to Rs.96.68 lac in a subsidiary

2 Appeared as Emphasis of Matter
The Auditors in their Audit Report have referred

minimum alternative tax (MAT) credit
entitlement of Rs.116.7? lacs based on the future
taxable income projected by the company.

4 Frequency of opbservation (1) Audit observation No.1 as above in relation to
non provision of accumulated gratuity liability is

being referred since 2008-09.

(21 Audit observation No.2 as above in relation to
MAT credit entitlement is being referred since
2009-10.

R.K. IWALA
(President, CFO &
Secretary)

D.P.MAHESHWARI
(Managing Director)

ADITYA SINGHI


