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22, Camac Street

3rd Floor, Block ‘B’
Kolkata – 700 016, India

Tel: +91 33 6134 4000
Chartered Accountants

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Jay Shree Tea & Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial

results of Jay Shree Tea & Industries Limited (the “Company”) for the quarter ended

December 31, 2020 and year to date from April 01, 2020 to December 31, 2020 (the

“Statement”) attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved

by the Company’s Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34,

(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on

the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified conclusion

4. Note 3 of the Statement regarding non-ascertainment / non-provisioning of income tax

liability (current and deferred) during the quarter and nine months period ended

December 31, 2020 which is not in accordance with Indian Accounting Standard (Ind

AS) 12, “Income Taxes” as prescribed under Section 133 of the Companies Act, 2013.

The impact of such non-ascertainment / non-provisioning is presently not ascertainable
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and accordingly we are unable to comment on the same including consequential impact

that may arise in this regard in these standalone financial results.

Our review report on the standalone financial results for the quarter ended September

30, 2020 and our review report on the standalone financial results for the quarter and

nine months period ended December 31, 2019, were also modified on this matter.

Qualified conclusion

5. Based on our review conducted as above, except for the possible effects of our

observations in paragraph 4, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind

AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Emphasis of Matter

6. We draw attention to Note 4 of the standalone financial results, which describes the

uncertainties and economic disruptions faced by the Company as a result of COVID-19

pandemic on its operations as assessed by the management. The actual results may

differ from estimates depending on future developments. Our conclusion is not modified

in respect of this matter.

For S.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm registration number: 301003E/E300005

___________________________

per Sanjay Kumar Agarwal

Partner

Membership No.: 060352

UDIN: 21060352AAAAAM7157

Kolkata

February 14, 2021

Digitally signed by Sanjay Agarwal
DN: cn=Sanjay Agarwal, c=IN,

o=S.R. Batliboi & Co. LLP, ou=Audit,
email=Sanju.Agarwal@srb.in

Location: Kolkata
Date: 2021.02.14 18:56:22 +05'30'

Sanjay
Agarwal



 in Lakhs except as otherwise stated

31st

 December

30th

 September

31st

 December

31st

 December

31st

 December

31st

 March

2020 2020 2019 2020 2019 2020

1. Income

a) Revenue from operations 16,624 19,482 14,426 44,045 40,287 48,649

b) Other income (Refer Note 5) 542 687 511 1,925 1,515 8,017

Total Income 17,166 20,169 14,937 45,970 41,802 56,666

2. Expenses

a) Cost of materials consumed 1,487 1,464 1,903 3,425 5,249 6,319

b) Purchase of traded goods 2,318 980 1,596 3,853 4,373 4,760

c) Changes in inventories of finished goods, work-in-progress &

traded goods
1,345 (1,471) 2,292

(1,904) (1,601)
2,541

d) Employee benefits expense 5,418 6,592 5,628 17,109 18,153 23,483

e) Finance costs 693 830 1,114 2,451 3,173 4,224

f) Depreciation and amortisation expense 403 425 405 1,244 1,225 1,744

g) Power & Fuel 942 1,286 1,172 3,098 4,037 4,425

h) Consumption of stores and spare-parts 579 765 578 2,200 2,463 2,876

i) Other expenditure 2,504 1,631 1,831 5,208 6,067 7,803

Total Expenses 15,689 12,502 16,519 36,684 43,139 58,175

3. Profit/(Loss) before tax (1-2) 1,477 7,667 (1,582) 9,286 (1,337) (1,509)

4. Tax Expenses :

a) Current Tax - - - - - 225

b) Deferred Tax Charge - - - - - 1,123

c) Adjustment of Tax relating to Earlier Periods - - - - - (69)

5. Net Profit / (Loss) for the period / year (3-4) 1,477 7,667 (1,582) 9,286 (1,337) (2,788)

6. Other Comprehensive Income / (Loss)

Items that will not be reclassified to profit or loss (net of tax)

  Remeasurements of post-employment defined benefit

obligations
(23) (25) (100) (73) (300) (77)

  Equity Instruments through Other Comprehensive Income /

(Loss)
61 77 (7) 206 (89) (158)

Total Other Comprehensive Income / (Loss) 38 52 (107) 133 (389) (235)

7.
Total Comprehensive Income / (Loss) for the period /

year (5+6)
1,515 7,719 (1,689) 9,419 (1,726) (3,023)

8. Paid-up Equity Share Capital : (Face Value :  5/- per share) 1,444 1,444 1,444 1,444 1,444 1,444

9. Other Equity 22,343

10. Earnings per share (Face Value of  5/- each)

Basic & Diluted (in ) 5.11 * 26.55 * (5.48) * 32.15 * (4.63) * (9.65)

* not annualised

Particulars

JAY SHREE TEA & INDUSTRIES LIMITED

Regd.Off: "Industry House", 10, Camac Street, Kolkata -700 017
Ph.: +91 33 2282 7531-4, Fax : + 91 33 2282 7535

E-mail : webmaster@jayshreetea.com, Website : www.jayshreetea.com
CIN No. : L15491WB1945PLC012771

Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31st December, 2020

Year Ended

Sl.No.

(Unaudited) (Unaudited) (Unaudited) (Audited)

Nine Months Ended

(Unaudited) (Unaudited)

Quarter Ended



 in Lakhs

Year Ended

31st 30th 31st 31st 31st 31st

December September December December December March

2020 2020 2019 2020 2019 2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1.  Segment Revenue

     a) Tea 12,783 17,031 10,738 37,008 32,966 39,812

     b) Chemicals & Fertilisers 3,841 2,451 3,688 7,037 7,321 8,837

         Less : Inter Segmental Revenue - - - - - -

    Total 16,624 19,482 14,426 44,045 40,287 48,649

2.  Segment Results

     a) Tea                2,014                7,648 (1,324) 10,769 1,048 (3,694)

     b) Chemicals & Fertilisers                   683                   509 577 1,087 1,001 848

   Total                2,697                8,157 (747) 11,856 2,049               (2,846)

Less : Interest (net of Interest Income) 410 471 704 1,424 2,055 2,950

Less  : Unallocable Expenditure net off

           Unallocable Income 810 19 131 1,146 1,331 (4,287)

  Profit/(Loss) before Tax 1,477 7,667 (1,582) 9,286 (1,337) (1,509)

3.  Segment Assets

     a) Tea 38,909 * 40,040 * 40,125 38,909 * 40,125 33,933

     b) Chemicals & Fertilisers 8,387 * 7,894 * 8,980 8,387 * 8,980 7,854 *

   Total Segment Assets 47,296 47,934 49,105 47,296 49,105 41,787

Add  : Unallocable Assets 34,964 36,753 41,028 34,964 41,028 42,516

   Total 82,260 84,687 90,133 82,260 90,133 84,303

4.  Segment Liabilities

     a) Tea 16,388 * 17,209 * 15,058 16,388 * 15,058 14,254

     b) Chemicals & Fertilisers 3,333 2,976 2,849 3,333 2,849 2,623

   Total Segment Liabilities 19,721 20,185 17,907 19,721 17,907 16,877

Add  : Unallocable Liabilities 29,333 32,810 47,140 29,333 47,140 43,639

Total 49,054 52,995 65,047 49,054 65,047 60,516

* Including for Assets/disposal group held for sale

Quarter Ended

Particulars

Standalone Segment-wise Revenue, Results, Assets and Liabilities for the Quarter and Nine Months ended 31st December, 2020

Nine Months Ended



Notes to the Standalone Financial Results :

1. The above unaudited Standalone Financial Results have been reviewed by the Audit Committee and thereafter

approved by the Board of Directors at their meetings held on February 9, 2021 and February 14, 2021

respectively. The Limited Review of these results as required under Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations 2015, has been completed by the Statutory Auditors of the Company.

2. Tea Industry being seasonal in nature, the above quarterly and nine months results are not indicative of the likely

results for the year.

3. As per Note (2) above, it is difficult to estimate taxable profit for the year and hence, Current and Deferred Tax

shall be provided at the year end.

4. There was setback initially due to Covid 19 pandemic. The Company took several initiatives and improved its

quality of tea resulting in better realisation. The Company has adopted stringent measures for safety & welfare of

its workers as per guidelines issued in this regard.

As per the current assessment, no material impact is expected due to COVID-19 on the carrying value of assets

and liabilities as at December 31, 2020. The above assessment is, however, based on analysis carried out by the

management and internal and external information available up to the date of approval of these standalone

financial results, which are subject to uncertainties that COVID-19 outbreak might pose on economic recovery.

5. As per the decision of the Board in principle, to dispose/ monetize certain tea estate(s) and/ or other assets in

India or abroad to strengthen the financial position, the Company is continuously in the process of giving effect to

the same. During the quarter, sale of tea estate has been concluded resulting in a profit of 302 lakhs that has

been recognised in the above results.

Further, the Board of Directors in their meeting held on July 17, 2020, has also decided to transfer its

investments in overseas tea estates to a wholly owned subsidiary. This transaction is yet to be materialised.

The promoters are also committed to extend the support to the Company in order to meet the liabilities and

working capital requirements. Considering the measures towards monetization of assets along with improvement

in demand and prices of tea, the management does not anticipate any uncertainty in the Company's ability to

continue as a going concern or meeting its financial obligations.

6. The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-

employment benefits received Presidential assent in September 2020. The Code has been published in the

Gazette of India. However, the date on which the Code will come into effect has not been notified and the final

rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes

into effect and will record any related impact in the period the Code becomes effective.

For Jay Shree Tea & Industries Limited

Jayashree Mohta

                                                          (Chairperson and Managing Director)

DIN 01034912

February 14, 2021

Kolkata

JAYASHRE

E MOHTA

Digitally signed by 

JAYASHREE MOHTA 

Date: 2021.02.14 

18:46:17 +05'30'



22, Camac Street

3rd Floor, Block ‘B’
Kolkata – 700 016, India

Tel: +91 33 6134 4000
Chartered Accountants

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Jay Shree Tea & Industries Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial

Results of Jay Shree Tea & Industries Limited (the “Holding Company”) and its

subsidiaries (the Holding Company and its subsidiaries together referred to as “the

Group”) and its associate for the quarter ended December 31, 2020 and year to date

from April 01, 2020 to December 31, 2020 (the “Statement”) attached herewith, being

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and

approved by the Holding Company’s Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the Circular No.

CIR/CFD/CMD1/44/2019 dated March 29, 2019 (the “Circular”) issued by the Securities

and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the

extent applicable except with respect to two (2) subsidiaries and one (1) associate as

referred to in paragraph 5 (b) and 5 (c) below, for which the respective component

auditors have not responded to our review instructions including information requested

of them, for discharging our duties as principal auditor pursuant to the requirements of

the Circular.

4. The Statement includes the results of the following entities:

Sl. No. Name of the Entity Relationship

1 North Tukvar Tea Company Limited Direct Subsidiary

2 Jayantika Investment and Finance Limited (JIFL) Direct Subsidiary

a)  ECE Industries Limited

 [refer paragraph 5 (b) below]

Associate of JIFL

3 Majhaulia Sugar Industries Private Limited Direct Subsidiary

4 Birla Holdings Limited (BHL) Direct Subsidiary

a)  Kijura Tea Company Limited (KTCL) Subsidiary of BHL

b)  Bondo Tea Estates Limited Subsidiary of KTCL

Basis for Qualified Conclusion

5. Attention is drawn to the following –

a) Note 3 of the Statement regarding non-ascertainment / non-provisioning of income

tax liability (current and deferred tax) in the books of Holding Company during the

quarter and nine months period ended December 31, 2020 which is not in

accordance with Indian Accounting Standard (Ind AS) 12, “Income Taxes” as

prescribed under Section 133 of the Companies Act, 2013. The impact of such

non-ascertainment / non-provisioning is presently not ascertainable and

accordingly we are unable to comment on the same including consequential impact

that may arise in this regard in these consolidated financial results. Our review

report on the consolidated financial results for the quarter and half year ended

September 30, 2020 and our review report on the consolidated financial results for

the quarter and nine months period ended December 31, 2019, were also modified

on this matter.

b) Note 5 of accompanying unaudited consolidated financial results which states that

the financial results for the quarter ended December 31, 2020 and year to date
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from April 01, 2020 to December 31, 2020, does not include interim financial

information of an associate. We are unable to comment on the possible effect that

may arise in this regard, had the financial information of the said associate been

included in these consolidated financial results.

c) The accompanying unaudited consolidated financial results include interim

financial information in respect of two (2) subsidiaries, which have not been

reviewed by their respective independent auditors and are certified by the

management, whose interim financial information reflects total revenues of Rs. Nil

and Rs. Nil, total net profit / (loss) after tax of Rs. Nil lakhs and Rs. 3 lakhs and

total comprehensive income of Rs. 702 lakhs and Rs. 2,312 lakhs for the quarter

ended December 31, 2020 and for the period ended on that date respectively. We

are unable to comment on the adjustments in relation to aforesaid balances, had

the same been subjected to audit / review.

Qualified Conclusion

6. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of other auditors referred to

in paragraph 9 below, except for the effects / possible effects of our observations in

paragraph 3 and 5 above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind

AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Emphasis of Matter – Covid-19

7. We draw attention to Note 6 of the consolidated financial results, which describes the

uncertainties and economic disruptions faced by the Group as a result of COVID-19

pandemic on its operations as assessed by the management. The actual results may

differ from estimates depending on future developments.

Our conclusion is not modified in respect of this matter.
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Emphasis of Matter – Material uncertainty related to going concern of a subsidiary

company

8. We draw your attention to the following Emphasis of Matter in the review report for the

interim financial results of Majhaulia Sugar Industries Private Limited, a subsidiary

company, issued by other auditor in their review report which is as under:

We draw attention to Note no. 9 to the accompanying unaudited financial results that

indicates the fact that the net worth of the subsidiary company is fully eroded. The

condition may indicate the existence of uncertainty about the subsidiary company's

ability to continue as a going concern. However, the interim financial information of the

subsidiary company have been prepared on a going concern basis based on the reason

stated in the aforesaid note. Our conclusion is not modified in respect of this matter.

Other Matter

9. The accompanying Statement includes the unaudited interim financial results and other

financial information, in respect of four (4) subsidiaries (direct and stepdown), whose

unaudited interim financial results include total revenues of Rs. 5,108 lakhs and Rs.

19,905 lakhs, total net loss after tax of Rs. 1,695 lakhs and Rs. 2,955 lakhs, total

comprehensive loss of Rs. 1,990 lakhs and Rs. 3,076 lakhs, for the quarter ended

December 31, 2020 and the period ended on that date respectively, as considered in the

Statement which have been reviewed by their respective independent auditors. The

independent auditor’s reports on interim financial results and other financial information

of these entities have been furnished to us by the Management and our conclusion on

the Statement, in so far as it relates to the amounts and disclosures in respect of these

subsidiaries is based solely on the report of such auditors and procedures performed by

us as stated in paragraph 3 above.

10. Certain stepdown subsidiaries are located outside India whose financial results and other

financial information have been prepared in accordance with accounting principles

generally accepted in their respective countries and which have been reviewed by other

auditors under generally accepted auditing standards applicable in their respective

countries. The Holding Company’s management has converted the financial results of

such subsidiaries located outside India from accounting principles generally accepted in

their respective countries to accounting principles generally accepted in India. We have

reviewed these conversion adjustments made by the Holding Company’s management.

Our conclusion in so far as it relates to the balances and affairs of such subsidiaries

located outside India is based on the report of other auditors and the conversion

adjustments prepared by the management of the Holding Company and reviewed by us.
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Our conclusion on the Statement in respect of matters stated in paragraph 9 above is

not modified with respect to our reliance on the work done and the reports of the other

auditors.

For S.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm registration number: 301003E/E300005

_______________________

per Sanjay Kumar Agarwal

Partner

Membership No.: 060352

UDIN: 21060352AAAAAN9835

Kolkata

February 14, 2021

Digitally signed by Sanjay Agarwal
DN: cn=Sanjay Agarwal, c=IN,

o=S.R. Batliboi & Co. LLP, ou=Audit,
email=Sanju.Agarwal@srb.in

Location: Kolkata
Date: 2021.02.14 18:57:15 +05'30'

Sanjay
Agarwal
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Jay 6hree Tea 6 IndusLries [Ld.
B X BIRLAGROUP OF COMPANIES

Jay Shree Tea & Industries Ltd. a Birla Group of company reported an all time record cash profit of

Rs.l05 crore on Turnover of Rs.zl40 crore under the chairmanship of Mrs.Jayashree Mohta.

The company took several measur€s to streamline its operation in tea" chemicals & fertilisers and treasury'

It succeeded in controlling cost on various fiont. It reduced its debt burden by Rs.l50 crore upto 3'd quarter

ended December, 2020. The company is in the process of monetising cenain assets and hopeful to be debt

free by 2no quarter ofnext Year.

There has been significant recovery in the tea prices and average realisation was higher by Rs'951 per kg'

Thefertiliserdivisiondespitepandemicsoldmorequantitythanlastyeartoderivevo|umeadvantage.

TheratingagencyBrickworkrevisedandupgradedratingtoBBB-withstableoutlookduetoconsiderable

improvementinperformanceofthecompany.Theagencyfactoredinfavourableteaindustryoutlookand

drew comfort from the company,s superior quality of tea, which resulted in rea|isation higher than the

industry averages and favourable age profile of tea bushes'

GoingforwardthereshouldbefurtherimprovementinCashFlowfromoperationandmonetisationof

assets, and with strong operational track rccor'd of the company' the rating should improve further'

ontheoccasionoftheBoardme€t'Mrs.JayashreeMohta,Chairperson&ManagingDirectorstatedthatwe

areverypleasedtoseealltimerecordandhighesteverprofitachievedbythecompanyinayearinthe

midstofpandemicwhichhashitthewor|dsohard.Therecoveryinteapriceswitnessedhasbeen

sigrrificantlybetterthanwhatwehadhopedjustafewmonthback.Itisthequalityofteaandtheuntiring

efforts ofthe employees at all levels'

Mr.VikashKandoi'theExecutiveDirectorstat€dthatsoonafterbreakofpandemicwetookverycautious

approach and undertook measures ln tea & fertilisers to cut down cost drastically and improve business

verticals.Webelievethatthefocusonproductivity,debtfieestatusandfuturecashgenerationwillhelp

improvetheCompany,smarginsinfuture.Monetisingprocessofcertainassetsisbeingcarriedoutto

retire debts and concentrat€ on fruitful assets to create long term value for all its stakeholders' The distillery

set up at sugar unit is one of the best in the country today and running at its full capacity' The Company is

takingstepsfordevelopmentofsugarcaneandhasrequestedGovemmentofBihartoputembankmentsin

requiredareastostopfloodingandmitigarcthehardshipsfacedbysugarcanefarmers.Thesemeasures

shall help in streamlining the operations of sugar mill fiom next year onwards'

Regd. & H. o.: fndust ry House, Tsth Floot, !0, comoc Stteet, Kolkoto - 7oo 077,lndio, Ph- : +97 33 2282 7537-4, Fox : +9! 33 2282 7535
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