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Dated: 16" October, 2026

To

National Stock Exchange of India Limited BSE Limited

Scrip Symbol: JAYNECOIND Scrip code: 522285
Through: NEAPS Through: BSE Listing Centre
Dear Sir/ Madam,

Subject: Outcome of Board Meeting held on 16" October, 2026.

We wish to inform you that the Board of Directors of the Company at its meeting held today
has inter-alia, approved the Unaudited Financial Results (“UFR”) of the Company for the
quarter & half year ended 30" September, 2026 along with the Limited Review Report on the
said UFR by the Statutory Auditors of the Company, M/s. Chaturvedi & Shah LLP, Chartered
Accountants, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (copy enclosed).

The meeting commenced at 12:30 P.M. and concluded at 2:40 P.M.

This is for your kind information and record.

Thanking you,
Yours faithfully,

For JAYASWAL NECO INDUSTRIES LIMITED
~% ’ . igitally signe
\’/ AShISh gsiitsf:bslrivgast;/:y
t}'7/"

H Date: 2026.10.16
Srivastava ;g5 oss0

Ashish Srivastava
Company Secretary & Compliance Officer
Membership No. A20141

Encl.: Ala
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Chartered Accountants

Independent Auditor’s Review Report on Unaudited Financial Results of the
Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of
JAYASWAL NECO INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of Unaudited Financial Results
of JAYASWAL NECO INDUSTRIES LIMITED (“the Company”) for the quarter
and half year ended September 30, 2026 (“the statement”), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing
Regulation”), as amended.

2. This statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34, “Interim Financial Reporting” (“Ind AS 34”) as prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is
free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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Chartered Accountants
&

4. Emphasis of Matter

We draw your attention to note no. 2 to the Statement regarding the attachments
of the properties of the Company to the extent of Rs. 30,758 Lakhs by the
Directorate of Enforcement (ED) by two separate orders, which was contested by
the Company including its appeal to the PMLA Appellate Tribunal (AT), New
Delhi. The AT allowed the appeals and set aside the provisional attachments.
The Court of Special Judge, New Delhi (CBI Court) had discharged the Company
under the Prevention of Money Laundering Act, holding that there was no offence
of money laundering in the absence of any charge of cheating in securing the
allocation of coal block. The ED had challenged the CBI Court order in the
Honorable Supreme Court (SC). The SC disposed of the Special Leave Petition
and directed ED to approach the Hon’ble Delhi High Court (DHC), it also directed
the CBI Court to keep the Company’s application for release of the frozen assets
pending until the revision petition is decided by the DHC.

Our conclusion is not modified in respect of this matter.

5. Based on our review conducted as above, read with our comments in paragraph
4 above, nothing has come to our attention that causes us to believe that the
accompanying statement of Unaudited Financial Results, prepared in
accordance with the applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, as amended,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Reg. No. 101720W / W100355

L
Wﬂ.
(J:?)S

R

Rupesh Shah

Partner

Membership No. 117964
UDIN No.: 26117964WFMSHU3946

Place: Mumbai
Date: October 16, 2026

Continuation sheet...
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026
STATEMENT OF PROFIT AND LOSS
( T in Lakhs, except per equity share data)
PARTICULARS QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
1. |Income
a) Revenue from Operations 219446 210656 178100 430102 343035 713182
b) Other Income 648 1174 376 1822 861 1313
Total Income 220094 211830 178476 431924 343896 714495
2. |Expenses
a) Cost of Materials Consumed 86392 72239 68511 158631 134285 265039
b} Purchase of Stock-in-Trade 1381 1073 1530 2434 3863 6882
¢) Changes in Inventories of Finished Goods. Work-in-Progress and = 3 = . -
Stock- in-Trade 859 2643 3306 3502 1848 7013
d) Emplovee Benefits Expense 10855 11853 10875 22708 19806 38737
¢) Finance Costs 6157 6533 11232 12710 23170 42622
f) Depreciation and Amortisation Expense 7757 7685 7568 15442 15035 30096
g) Other Expenses 75948 83287 59183 159235 119079 262757
Total Expenses 189349 185333 164205 374682 317086 633146
3. |Profit Before Exceptional Items and Tax (1-2) 30745 26497 14271 57242 26810 61349
4. |Exceptional [tems - = - - = (1009}
5. [Profit Before Tax (3+4) 30745 26497 14271 57242 26810 60345
6. |Tax Expenses Including Deferred tax
Deferred Tax 7783 7003 3780 14786 7015 14034
Income Tax for Earlier vears (19 102 22) 83 (20) (20)
7. |Profit for the period / year (5-6) 22981 19392 10513 42373 19815 46311
8. |Other Comprchensive Income (OCI)
(I) Item that will not be reclassified to profit or loss
{a) Remeasurement Gain / (Loss) on Defined Benefit Plans 89 90 (14) 179 27) 358
{b) Tax Effect on above (22) (23) 4 (45) % (90)
(IT) Item that will be reclassified to profit or loss - - - - -
Total Other Comprehensive Income (Net of Tax) 67 67 (10) 134 (20), 268
9. |Total Comprehensive Income for the period / year (7+8) 23048 19459 10503 42507 19795 46579
10. |Paid-up Equity Share Capital 97099 97099 97099 97099 97099 97099
(Face Value per share : Rs. 10/- each)
11. |Other Equity excluding Revaluation Rescrve 187015
12. |Earnings Per Share (of Rs. 10/- each)
a) Basic after Exceptional items 237" 2.00* I_Oﬁf 4.36* 2.04% 4.77
b) Basic before Exceptional items 237" 2.00* 1.08* 436" 2.04* 4.87
c) Diluted after Exceptional items DLIT 2.00* 1.08* 4.36% 2.04* 4.77
d) Diluted before Exceptional items 237> 2.00* 1.08* 436" 2.04* 4.87
*Not Annualised
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Notes :
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 16th
October. 2026, The Statutory Auditor has carried out a Limited Review of the above results.

2 Inthe earlier years, the Directorate of Enforcement (ED) by way of two separate orders had provisionally attached ceriain properties.
plant and machinery at Dagori and Siltara for Rs. 30758 Lakhs for alleged misuse of coal of Gare Palma [V/4 coal block which got
stayed by the PMLA Appellate Tribunal (AT). The Court of Special Judge, New Delhi (CBI Court), vide its order dated 19th March
2024, had discharged the Company, Mr Arvind Jayaswal and Mr Ramesh Jayaswal U/S 3 and 4 of the Prevention of Money
Laundering Act 2002 (PMLA), holding that there was no offence of money laundering in the absence of any charge of cheating in
securing the allocation of coal block.

The Company had also filed a separate application for release of the attached properties before the CBI Court. The AT by its order
dated 28th November 2024 allowed the Company’s appeals and set aside the Provisional Attachment orders.

The ED had challenged the CBI Court order in the Honourable Supreme Court (SC) by filing a Special Leave Petition (SLP). While
hearing the ED’s SLP, the SC, vide its order dated 29th July 2026, disposed of the said SLP and directed the ED to approach the
Hon’ble Delhi High Court (DHC). The SC also requested the DHC to endeavour to decide the matter expeditiously. The SC also
directed the CBI Court to keep the Company’s application for release of the frozen assets pending until the revision petition is
decided by the DHC where the matter was first listed on 19th August, 2026. The next date for hearing is 28th October 2026

3  During the quarter, on exercise of Put option by Maa Usha Urja Private Limited. the Company redeemed 28.08,766 number zero
coupon, unlisted, unsecured, redeemable, non-convertible debentures having face value of Rs. 100/- each apgregating to Rs. 2808
Lakhs from its internal accruals,

4  Subsequent to the quarter and half vear ended. on Ist October. 2026, the Company has allotted 2,24,39.134 warrants. each carrying a
right to subscribe to 1 equity share of the Company. having a tace value of Rs 10/- each at a price of Rs. 89.13/- aggregating to Rs.
20000 Lakhs, which may be exercised and converted in one or more tranches within eighteen months from the date of allotment. to
M/s. Vibrant Enterprises, by preferential allotment on a private placement basis consequent to receipt of 23% of the consideration
ie. Rs. 5000 Lakhs during the quarter.

The Company jointly holds the equity share capital of “Maa Usha Urja Private Limited”, an associate company without having any
beneficiary interest in those shares. Accordingly, the company is not required to prepare the Consclidated Financial Statements.

Lh

6 The figures for the corresponding previous period / year have been rearranged/regrouped wherever necessary. to make them

comparable.
For Jayaswal Neco Imidgstries Linhlged
f \
| | )
|
\ Jayaswal
NAGPUR 5 Chairman

16th October, 2026 DIN : 00249864
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UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026

{¥ in Lakhs)
'ARTER EN H i N ]
PARTICULARS QUARTER ENDED ALF YEAR ENDED YEAR ENDED
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
1. Segment Revenue
a) Steel 206128 199224 165947 405352 317545 664301
b) Iron & Steel Castings 14120 12512 13681 26632 26507 52043
c¢) Others 410 - - 410 1008 1051
Turnover 220658 211736 179628 432394 345060 717395
Less : Inter Segment Revenue 1212 1080 1528 2202 2025 4213
Revenue from Operations 219446 210656 178100 430102 343035 713182
2. Segment Results
{Profit before tax)
a) Steel 37013 34085 23637 71098 49845 104262
b) Iron & Steel Castings 148 24 427 232 1202 1056
¢} Uthers £12) - - (12) 14 (5)
Total 37149 34169 26064 71318 51061 105313
Less 1) Finance Cost 6157 6333 11232 12710 23170 42622
1) Other Un-allocable Expenditure 623 1813 704 2436 1421 2132
Add - Unallocated Income 376 694 143 1070 340 790
Profit Before Exceptional Items and Tax 30745 26497 14271 57242 26810 61349
Add: Exceptional Items - - = = = (1004)
Profit Before Tax 30745 26497 14271 57242 26810 60345
3. Segment Assets
a) Steel 498644 509100 511419 498644 511419 518508
b lron & Stesl Castings 30997 30023 285900 30997 28900 30400
¢) Others 35 35 100 35 100 36
d) Unallocated 56544 49833 22970 56544 22970 48050
Total Segment Assets 586220 589011 563389 586220 563389 597014
4. Segment Liabilities
a) Steel 71544 71511 63261 71544 63261 81233
b lron & Steel Castings 9643 9199 7894 9645 7894 10048
¢) Uthers - - = : g =
d) Unallocated 173387 204707 234882 173387 234882 221597
Total Segment Liabilities 254576 285417 306037 254576 306037 312878

. Other Segment comprises of trading of Coal & PVC pipes.
. Unallocated comprises of incorne, expenses. assets and liabilities which can not be directly identified to any o

. The Company has operations in India. There is no identified Geographical Segment.

Notes to Segment Information for the Quarter and Half Year Ended 30th September, 2026:
As per Indian Accounting Standard 108 'Operating Segments', the chief operating decision maker of the Company has identified following reportable
segments of its business:

. Steel Segment is engaged in manufacwre and sale of Pellets, Pig Iron, Sponge Iron. Billets. Rolled Products and includes its captive power plants at its

units located at Siltara, Raipur and Mining activities in the state of Chhattisgarh and Maharashtra.

_ Iron and Steel Castings Segment is engaged in manufacture and sale of Engineering, Construction and Automotive Castings with production facilities at

Nagpur in Maharashtra and Anjora in Chhattisgarh,

NAGPUR
16th October, 2026
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UNAURITED BALANCE SHEET
AS AT 30TH SEPTEMBER, 2026

(T in Lakhs)
: ASAT ASAT
PARTICULARS 30.09.2026 31.03.2026
A ASSETS
1. Non-Current Assets
(a) Property, Plant and Equipment 308811 316190
{b) Capital Work in Progress 8397 9387
(¢) Investment Property 37 38
(d) Intangible Assets 3933 4221
() Intangible Assets under Development 2293 2305
(f) Financial Assets
(i) Investments 192 192
(ii) Other Financial Assets 4412 14522
(g} Non Current Tax Assets (Net) 693 1434
(h} Other Non Current Assets 19545 10822
Total Non Current Assets 348313 359111
2. Current Assets
{a) Inventories 127692 139517
{b) Financial Assets
(1} Investments (1] 48
(i) Trade Receivables 31263 16900
(11) Cash and Cash Equivalents 24287 12608
(iv) Bank Balances other than (iii} above 213718 14130
(v) Loan 31 39
(v1) Other Financial Assets 630 482
(¢) Current Tax Assets (Net) 1691 3540
(d) Other Current Assets 28595 20639
Total Current Assets 237907 237903
TOTAL ASSETS [ 586220 597014
B EQUITY AND LIABILITIES
L. EQUITY
(a) Equity Share Capiral 97099 97099
(b) Other Equity 234545 187037
Total Equity 331644 284136
2, LIABILITIES
Non Current Liahilities
(a) Financial Liabilities
(1) Borrowings 73953 131180
(ia) Lease Liabilities 907 966
(it) Other Financial Liabilities 10 9
(b) Provisions 45 43
{c) Deferred Tax Liabilities ( Net) 22969 8138
{d) Other Non Current Liabilites 168 1453
Total Non Current Liabilities 98052 141789
3. Curreat Liabilities
(a) Financial Liabilities
(1) Borrowings 74463 78488
(ia) Lease Liabilities 267 246
(1i) Trade Payables
Total Ou:s:am_iing due of Micro Enterprises and 3487 4521
Small Emterprises
Total mlntsmndins due of(.‘md:nors other than Micro 24436 37903
Enterprises and Small Enterprises
(ui) Other Financial Liabilities 25192 25844
(b) Other Current Liabilities 13187 9984
(c) Provisions 15492 14103
Total Current Liabilities 156524 171089
TOTAL EQUITY AND LIABILITIES 586220 597014

NAGPUR
16th October, 2026
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STATEMENT OF UNAUDITED CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026

(T in Lakhs)
Hall Year ended Half Year ended
G 30th September, 2026 30th September, 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax as per the Statement of Profit and Loss 57242 26810
ADJUSTED FOR
Depreciation and Amortisation Expense 15442 15035
Gain on Sale / Discard of Property, Plant and Equipment (MNet) (1) (7}
Impairment provision of Capital Work-In-Progress 294 -
Gain on Fi tal I d at Fair V'alue through Profit or Loss (Net) (@) (0)
Account Wnitten Back (2} =
Interest Income (1262) (587)
Finance Costs 12710 23170
Unrealised (Gain) / Loss on Foreign Currency Transaction (Net) (3) 3
Bad Debts / Advances written off 2z -
Provision / (Reversal) of Credit Impaired Trade Receivables ' Advances (Net) 33 (331)
(Reversal) / Provision for Expected Credit Loss on Trade Receivables {75) 61
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 84380 63109
ADJUSTED FOR
Trade and Other Receivables 7560 (665}
Inventories 11825 13463)
Trade and Other Pavables {9707} 9655
CASH GENERATED FROM OPERATIONS 94058 a7634
Direct Taxes Refund ¢ (Pard) (Nei) 2759 {610)
NET CASH FLOW FROM OPERATING ACTIVITIES 96817 67024
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property. Plant and Equipment, Capital Work-In-Progress, Intangible Assets (15808) (6083)
and Intangible Assets under Development
Sale of Property, Plant and Equipment 3 11
Purchase of Non Current Investment - (192)
Sale of Current Investment 48 -
Interest Income 790 502
Other Bank Balance -Money recesved agamst Share warrants {5000)
NET CASH USED IN INVESTING ACTIVITIES (19967) (5762)
C. CASH FLOW FROM FINANCING ACTIVITIES
Money received against Share warrants 5000
Redemption of Debentures (2809) .
Repayment of Lease Liability (88) (69))
Repayment of Non Current Barrowings (56837) (41832)
Current Borrowings (Net) (3763) :
Finance Costs (12197) {22771)
Margin Money (Net) 5523 1656
NET CASH USED IN FINANCING ACTIVITIES (65171) (63016)]
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 11679 (1754)
CASH AND CASH EQUIVALENTS (OPENING BALANCE) 12608 15579
Effect of Exchange rate on Cash and Cash Equivalents - 0
Balance of Cash and Cash Equivalents 24287 13825
CASH AND CASH EQUIVALENTS (CLOSING BALANCE) 24287 13825

For Jayaswal Neco [ndusthi }miml
\

é’ vy ’d .).lynswal
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16th October, 2026 ; DIN : 00249864
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