MNOW-E8-2614 13:34 From:JAYANT AGRO A31 =22 48271399 To:Fax Seruer P.1-11

o I
JAYANT AGRO-ORGANICS LIMITED
MANUFACTURERS & EXPORTERS OF CASTOR O L FTS PRODLUC TS
CIN Na. L24100MIi 1 992PLCOGERMH
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REGD.OFFICE 0O 701, TOWER ‘A PENINSULA BUSINESS PARK. SENAPAT! BAPAT MARG, LOWER PAREL (W), MUMBAI - 400 013, INDIA.
TEL :+81 22 4027 1300 = FAX +91 22 4027 1399 » Emall info@jayantagro com « Website : www.jayantagro.com
FACTORY UNIT1 O PLOTNO 602 BEHIND GAC.L. P O PETROCHEMICALS. DIST BARODA - 391 346 GUJARAT INDIA
FACTORYUNIT2 O PLOTNO. 624, 627. BEHIND GA.C.L., P O. PETROCHEMICALS DIST BARGDA - 391 346 GUJRAT. INDIA
TEL (0265) 223 2112, 223 0850, 223 1552, 223 0683 » FAX  (0265) 223 0958

Ta: November &, 2014
The National Stock Exchange of India Ltd.

Exchange Plaza (Capital Market Listing)

Bandra — Kurla Complex, Bandra (East)

Mumbai — 400 051.

Dear Sirs,

Re: Un-audited Financial Results (Provisional) for the quarter and half year ended 30th
September, 2014

With reference to the above, we are enclosing herewith a copy of un-audited financial
results (Provisional) for the quarter and half year ended 30th September, 2014 along with
segment wise revenue results and capital employed thereof duly approved by the Board of
Director at their meeting held an 8" November, 2014.

We are also enclosing herewith Limited Review Report dated 8" November, 2014 received
from the Statutory Auditors of the Company M/s T. P. Ostwal & Associates pertaining to
the quarter and half year ended 30th September, 2014 which was approved by the Board at
its meeting held on 8" November, 2014,

Thanking You,

Yours faithfully,
For Jayant Agro-Organics Ltd

i

Dinesh Kapadia
Company Secretary

Encl; As above
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JAYANT AGRO-ORGANICS LIMITED

MANUEACTURERS & EXPORIE RS OF CASTOWR GIL & 1S FRODUC 1
CIN No L24100MH1992PLCOBGEEY

C}.gﬁﬂ

REGD. OFFICE 0O 701 TOWER A PENINSULA BUSINESE PARK. SENAPATI BARAT MARG. LOWER PAREL (W). MUMBAI - 400 013. INDIA.
TEL +91 224027 1300 = FAX +91 22 4027 1399 = Lmail infofejayantagro.com « Website . www jayantagro.com
FACTORY UNIT1 O PLOT NO. 602 BEHIND GAG L, PO PETROCHEMIGALS, DIST BARODA - 331 346 GUJARAT INDIA.
FACTORYUNIT2 O PLOT MNO. 824, 627, BEHIND G.AC.L., P Q. PETROQCHEMICALS DIST BARODA 391 346. GUJRAT INDIA.
TEL - {0265} 223 2112 223 0350, 223 1552, 223 0683 + FAX : (0265) 223 0958

LINAUDITER FINANGIAL RESULTS FOR THE QUARTER/HALF

YEAR ENDED SEFTEMBER 30, 2014 TinlLacs
Particulars Standalone
Quarter Ended Hall yoar Ended Yoar Ended
Unaudited Unaudited Audited

30.09.2014 | 30.06.2014 | 30.05.2013 | 30.09.2014 | 30.09.2013 31.03.2014

1. Income from operations

(a) Net Sales/Income from Qperations 17.329.12 17.142.66 15,975.70 3447170 11,889.99 5,603 99
{Net of Cxcise Duly)
(b) Other Operating Income 396 78 516 U6 {hEE 4E) 847 54 (201 61) (323 58)
Total income from opcrations (Net) 17,655.40 17,658.92 15,387.24 35,314 32 31,608 38 65,281.41
2. Expcnscs
a] Cost ot Material consumead 13 762 36 14 008 83 11 667 80 27,769,149 24,346.76 43,665.64
b] Purchase of stock-in-lrade 147 18 125 09 124 8Y 272 27 62243 74734
c| Changes ot inventories of finished goods, work-in-
progress and stock in trade REERE {404 45) 1414 18 (5714 H) (8701 00 {313 47)
d] Employees benefit expenses 328 B2 g5 92 2RO &4 G54 74 551 11 1,317 M
e] Depreciation and amortisalion expenses 279 B8 28103 | 25452 550 91 49585 974 79
f| Other oxpenses 2,483,561 2,426.04 2,583.18 4.900.45 1.783.76 0,220.65

(Any ilgm exgeeding 10% of the total expenditure relating to
contunuing operations to be shown separataly)

Total expenses 16,835 60 16,756.36 14,381.86 33,501.98 29,508 80 £0,667.06

3. Profit from operations before Qther ingcome,
finance costs & Exceptional items(1-2) §19.80 902 56 1,005 38 1,722,364 2,009.49 4,614.35
4. Other Income $28 195 214 29 543 42 242 58 729 21 2,236 99
5. Profit from ordinary activitice before finance 948.15 1,116.79 1,548.80 2,064.94 2,738.70 6,851.34
costs and Exceptional Hem (3 4+ 4 )
6. Finance coats 647 .86 540,93 810 11 1,328,795 1,256.00 247220
7. Profit from ordinary activites after finance costs
but before Exceptional items (5-6) 260.29 475.86 738.60 736.15 1,.482.64 4,679.14
8. Exceptional items - - - - - -
9. Profit from Ordinary activitios before tax (7-8) 260.25 475.86 738.69 736.15 1,482.64 4,679.14
10. Tax expenses

- Current 7320 136 56 143 18 209 76 394 68 947 53

- Excess prevision of tax of earlier year - - - -
11. Net Profit from ordinary activities after tax  (9-

10) 187.09 339.30 585 51 536,39 1,087.95 3,731.61
12. Extraordinary item (net of tax expenses)
13. Net Profit for the period {(11-12) 187.09 339.30 595.51 526.39 1,087.9¢ 3,731.64

14, 3hare of profit of associates - - - - . _
15. Minority Interest - - - - . -
16. Net profit after taxes, minority interest and sharg
of profit of assocaites (13-14-15) 187.09 339.30 595.51 526.39 1,087.98 3,731.61
Contd.. 2
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JAYANT AGRO-ORGANICS LIMITED

MANUFAC THRERS & EXPORTERS OF C ASTOR OHL & 1S PRODUCTS
CIN No LP4100MH1992PLCO666S |

REGD. OFFICE 01 /01, TOWER A PENINSULA BUSINESS PARK. SENAPATI BARAT MARG. LOWER PARFI (W), MUMEAI - 400 013. INDIA
TEL  +97 22 4027 1300 « FAX . +91 22 4027 1399 « Email infojayantagro.com + Websile www ayantagro com
FAGTORY UNIT1 O PLOT NO. 602 BEHIND GAGL ., P O PETROCHEMICALS. DIET BARODA - 331 346 GUJARAT INDIA
FACTORY UNIT2 O PLOT NO. 624, 627, BEHIND G.A.C.L, P O PETROCHEMICALS, DIST BARQODA - 391 346 GUJRAT INDIA.
TEL. . (0266) 223 2112, 2243 0350, 223 1562, 223 0683 = FAX  (0265) 223 0958

17. Paid-up equity share capital (face valuc T 5/- per
share) 750 00 250 by 150 00 754 U0 750 00 750 00
18. Reserves excluding Revaluation Reserve 17 ABH 44
19. (i} Earning Per Share (before extraardinary ilems)
Face Value ot T 5/ each.) (Not annualiscd)
(o) Baaic 1,26 2,28 3.97 1.5 7.25 24.88
() Diluted 125 238 ar 3101 723 4.6
(i) Earning Per Share (after extraordinary tems)
Value of ¥ 5/- each.) (Nol annualised)
(a) Basic
{b) Giluted
PART Il
A. PARTICULARS QF SHAREHOLDING
1. Public Sharcholding
- No.of Equity Sharc of ¥ 5/- cach G 247 234 6247 224 5280224 5247 224 5 280,224 5,247,224
- Poroentage of Shareholding 34.98 34.98 35,20 34,95 35.20 14 93
2. Promoters and Promater group shareholding
a) Pledged/Encumbered
- Number of Shares
- Percentage of Shares (as a % of the tolal
shareholding of promoter and promoter group)
- percentage of Shares (as a % of the fotal
Share capital of the Company)
b) Non-Encumbegrad
- Number of Shares g76a776 | oFe277e| 0710776 8FR2TIG]  D718FI0 9,752,776
- Percentage of Shares (as a % of the total
shareholding of prometer and promoter group) 160 g0 100 B 100 00 100 0B 100 06 100 00
- Percentage of Shares (as a % of the total
Share capital of the Company) 6502 65 02 €4 B0 65 0Z 64 80 65 02

228 3497 351 7.25 24.88
226 347 361 7.26 24.88

P B2
(]

Py ey
o

Particulars Quarter Ended 30" September, 2014
B. INVESTORS COMPLIANTS

(a) Pending at the beginning of the quaney NIL
(b) Received during the guarter NIL
(c) Disposed of during the gquaner NIL
(d) Remaining unresolved at the end of the quarter NIL

Coma 3
V‘I" y ‘.‘Tr‘«‘.w"‘-”‘ - _ﬁ_ "-—
L/ \
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REGD. OFFICE 0O 701 TOWER A PENINSULA BUSINESS PARK. SENAPATI BAPAT MARG. LOWER PAREL (W), MUMBAI - 400 013 INDIA.

TEL : +91 22 4027 1300 * FAX @ +81 27 4027 1399 « Email  info@jayantagro com + Website | www jayantagro .com
FACTORYUNITY1 O PLOT NO 602, BEHIND G ACL., P O PETROCHEMICALS, DIST. BARODA - 391 346 GUJARAT. INDIA
FACTORY UNIT2 O PLOT NO 624, 627, BEHIND GA.C L., PO PETROCHEMICALS, DIST BARODA - 391 346 GUJRAT. INDIA,

TEL (0265) 223 2112 223 0350, 223 1552, 223 0683 » FAX (0265) 223 0958

17. Paid-up cquity share capital (face value 2 5/- per
share)

750.00

750 00

750 00

£50 00

#h0 00

750 00

18. Reserves excluding Revaluation Reserve

21,266 73

19, {i} Earming Per Share (before extraordinary items)

lFace Vatue of ¥ 5/- each ) (Not annuahzed)

(3) Basic

240

287

3B

740

26.50

(b} Diluted

240

282

R4

{9

26 50

(i Eaming Pet Share (afler extraordinary items)

Value of € 5/~ each.) (Not annualised)

{2) Basic

2 40

2 82

384

h 27

7490

26 50

(b Diluted

240

20z

pRik

L 22

780

26 50

FART Il

A. PARTICULARS OF SHAREHOLDING

1. Public Sharehelding

- No.of Equity Share of ¥ /- each

0247 224

5,247,224

0,250,774

52d/ 224

b 280,224

5,247 224

- Percentage of Sharehglding

KR

14 98

3520

24 08

35 20

34,68

2. Promotcrs and Promoter group shareholding

a) Pledged/Encumbered

- Number of Shares

- Percentage of Shares (as a % of the total

sharcholding ot promoter and promoter group)

- percentage of Shares (a5 a % of the 1otal

Share capital of the Company)

b) Mon-Encumbered

- Mumber of Shares

9162 PG

9,752 776

Y, 116,776

1762776

9 740776

0.752,776

- Percentage of Shares (as a % of the total

shareholding of promoter and promoter group)

100.00

100.00

100.00

100.00

100.00

100 00

- Percenlage of Shares {as a % of the total

Share capital of the Company)

&5 09

E5 02

&4 80

BS 02

64 B0

B5.02

Particulars

Quarter Ended 30" September, 2014

B. INVESTORS COMPLIANTS

(a) Pending at the beginning of the gquarer

NIL

{l2} Received during the quarter

NIL

(c) Disposed of during the quarter

MNIL

{d} Remaining unresolved at the end of the quarier

NIL

CGontd
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FACTORY UMIT1 O PLOT NQ.602. BEHIND G.A.GL . F O PETROCHEMICALS. DIST BARODA - 391 346. GUJARAT INDIA.
FACTORYUNITZ U PLOT NO. 624. 627. BEHIND G.A.CL, P O. PETROCHEMICALS. DIST. BARODA - 331 346 GUJRAT INDIA
TEL . (0265) 223 2112, 223 0350, 223 1552, 223 0683 = FAX  (026h) 273 0958

SEGMENT WISE REVENUE, RESLILTS AND GAPITAL

EMFLOYED Tin Lacs
Standalone
8r. fPaniculars Quarter Ended Half Year ended Yoor Endod
30.09.2014 | 30.06.2014 | 30.09.2013 | 30092014 | 30.09.2013 31.03.2014
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
1 |SEGMENT REVENUE
a) Gastor Qil Denvatives 17.142.14 17.012.00 1677067 | 3416614 2070171 G3,025.50
_b) Caster Ol 1912 8100 136 15 18013 2075 54 2,335 37
&) Power Generation B6 85 £49 66 59 58 136 54 177 74 ErERV
-d) Unalocated - - - - -
TOTAL 17,329.12 17,142 66 15976.70 | 3447178 31,895,599 65,603 89
Less: Inter Segment Revenue - - - - - -
Mot Salas/income From Operations 17,329.42 17,142.66 15,975.70 | 34,471.78 31,899,949 65,603.99
2 'Gegment Resulls (Profit bofore tax and interest
from each Scgmont)
a) Gasler Ol Donvalives 816 60 212 31 478 12 1628 91 1,036 DB 4414 79
b} Castor Oil 16,50 4.37 2774 20.87 13717 20394
c) Power Generation 50.44 50.48 A543 109.42 B4 14 148.55
|d) Unallocated 2863 - 33B.62 2R.63 338,62 1,744 .86
TOTAL 91217 BE7.16 1,379.63 1,779.33 2,195.98 6,512.14
Loss:
{1) Finance cosl BH/ B 640 53 410 11 1,328 79 1,256 06 217220
(i) Intarest Income 3598 245,63 169.17 285 61 34272 330,20
i) Other Un allocable Expenditure net off Un-
allocable income - . .
TOTAL PROFIT BEFORE TAX 260,29 475,86 738.69 736.15 1,482.64 4,679.14
3  CAPITAL EMPLOYED
(Segment Azsets-Sagment Liabilitica)
.a) Gastor Gl Devivatives 12415 04 11,767 83 12226 73 12,415 04 12 276 73 10,462 B3
b} Castar Gil 123617 1,249 23 2087 02 1236 17 2087 02 2067 84
o) Power Generaticon 701.76 608,20 715.64 701,76 715664 71533
d) Unallocated 3,145 06 3,383.30 A67.79 314506 38779 4,949.G4
TOTAL 17,498.03 17,098.56 15,417.18 17,498.03 15,417.18 18,21R8.44
i ! ; Conld G
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SEGMENT WISE REVEMUE, RESULTS AND CAPITAL

EMFPLOYED tin Lacs
Consolidated
3r. {Particulars Quarier Ended Hall Year ¢nded Yoar Enged

i 30.09.2014 | 30.06.2014 | 30.09.2013 | 30.09.2014 | 30.09.2013 31.03.2014
i Unaudited | Wnaudited | Unaudited | Unaudited | Unaudited Audited

1 |SEGMENT REVENUE
a) Castor Gil Derivatives 16,773 06 16,517 3 1573157 332090 37 29,643 G1 61,203 01
!b) Castor Oil 2401114 2498170 | 244rn 34| 45997 34 | 47584 N 93 2731 B3
o} Power Gencration 85 03 103 78 7% 78 188 81 170 &4 308§ 2%
d) Linalingaled : - - - - - -

|

TOTAL i 40,863.22 | 41,602.29 | 40,281.69 B2.471.02 | 77,1896 155,042.89
iLess: Inter Segment Revenue I - - - - - -
Nel Sales/inceme From Operations P a0,869.23 | 4160229 [ 4078169 B2a71s52| 7718918 155,042 89

2 |Begment Results (Profil betore tax and interest
from each Segment)
!ﬁ) Cazlor Dl Denvabives B17 Ob 812 31 77 21 1630 30 1.834 01 A.407 b1
by Castor Oil BEG. 56 G76 49 691.04 1.543 05 1,322 40 231168
) Power Generation 50 50 72 48 4128 132 04 11086 19668
‘dl) Unallocated 28,63 - 338.62 28.63 33062 1.744.84
TOTAL 1,772.74 1.561.28 204815 3,334.02 3.605.89 8.660.71
Lapss:
(1) Finance cost 1.144 i/ 1,139 48 1,254 G0 2,284 25 1,886 25 3456 26
{ii) Interest Income 2.69 206,63 2,64 200 38 366 28.18
{ii) Other Un allocable Expenditure nol oft Un-
allecablo income - - -
TOTAL PROFIT BEFORE TAX 610 66 628.49 796.19 1,259.15 1,723.20 5,232.83

3 |CAPITAL EMPLOYED
;(Segment Ascets-Segment Liabilities)
a) Gastor Qi Denvatives 12 457 13 19,927 96 12,358 20 1245713 17,596 70 MEIL 00
b) Castar Ol 742061 705873 5 864 1 7428 61 5,868 34 10,312 2/
c} Pawer Generation 980,01 940,22 5903 43 980 01 903 13 990 42
d) Unallocated 329G 14 34 (294 81) 32,96 (294 .81) 90,39
TOTAL | 20,899.71 20,440.85 1§,635.16 20,899.71 15,835.16 22,016.13

Conid.. 7
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FACTORY UNIT1 1 PLOT NO 602 BEHINDGACL P O PETROCHEMICALS CHST BARODA - 391 346 GUJARAT INDIA
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TEL (0265) 223 2112 223 03560, 223 1552, 223 0683 « FAX . {0265) 223 0958

NOTES
1 The Statement of Assels & Liabilibiez az on Seplember 30, 2014
Tin Lava
Standalone Consolidated
Particulars As at As at

30.07.2014 | 30.09.2019 |_30.09.2014 | 20.09.2013
Unaugited { Audited | Unaudited | _ Audited

A EQUITY AND LIABILITIES

Shareholders’ Fund

ay Share Capital 750.00 730.00 750 00 750 00
b) Reserves and Surplus 16,748 03 1466718 [ 2014972 ] _ 18.085.18
Sub total- Shareholders’ funds 17,498.02 1641718 | 20,899.72|  18,835.16
2 Minarity Interest - - 1,672.67 6£2.59
3 Non-Current Liabilities
a} Long-term horrowings 1,891 70 3222 87 2,500,146 4.386.83
by Deferred tax habillies (Net) 1,835.A5 2077 85 2745 94 aniag?
) Other Long term liabilities - -] 3.06 3.06
d) Lang term provisions - - - -
Sub total-Mon-Current, Liabilities 3,72?.35 5,300.82 5,289_{56 7.408.51
4 Current Liabilities L
a) Short term borrowings 16,270.87 15417 04 30,460 52 29,058 20
b} Trade payables 2,578 23 2,442.3B 5,713.96 456381
c) Other Current Liabilities 1,811.66 3,8683.06 821020 7476 39
d) Shart -lerm provisions 24h b 4492 80 459.73 608.71
Sub total-Curront Liabilities 20,906.28 22,215.28 44,844.41 42,107.11
TOTAL EQUITY AND LIABILITIES 42,131.66 | 42,933.26 |  72,606.26 |  68,403.37
B AS5ETS
1 Non-curront assots )
a) Fied assets 16,466 95 17,584 40 22,161 24 2368751
b) Goodwill on consolidation - - - -
&) Mon-current investments 1,549 03 049 03 919 14 19.14
d) Deferred tax assets (net) - - - -
€) Long tonm leans &nd advances 952 81 84713 1,260.67 | 117447
f) (Other non-currents assets - - 151 1.51
Sub total-Non-Current Assets 18.968.79 18,080.56 24,342 56 24,862.63
2 Current Asgets
a) Current Investments [ - - S | -
I} Inventories 064543 1158119 25 680 H4 22,621 28
c) Trade receivables 5,636.52 4,585.20 12,450.34 10,154 .86
d) Cash and Bank Balances 529 37 1,822 88 813 67 204073
&) Shon-term loans and Advances 6 327.27 65,180.19 783775 728573
) Other current asgets I 1.024.28 §72 28 1,441 40 1,438 14

Sub total-Curront Assets " 33162.87 | 2385272 48 264,70 43 8a0 74

TOTAL- ASSETS

|~ Az 13166 | 4293328 72.606.26 68,403.37

Lontd, 4
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FACTORY UNIT1 O
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701, TOWER A PENINSULA BUSINESS PARK, SENAPATI BARAT MAR(G, LOWER PAREL (W), MUMBAI - 400 013 INDIA.
TEL. +91 22 4027 1300 » FAX : +§1 22 4027 1399 » Email info@hayantagro com » Websile | www jayantagro com
PLOT NO. 602, BEHIND G AC L., P Q. PETROCHEMICALS, DIST BARODA - 391 345 GUJARAT INDIA

PLOT NO. 624, 627, BEHIND G.A G L, P.Q. PETROCHEMICALS, OIST BARODA - 391 346 GUJRAT INDIA

TEL. - {0265) 223 2112, 223 0350 223 1552. 223 0683 = FAX (0265) 223 0958

d 1he ahove reguils, atter reviewsd by the Audil Commities, ware approved by e Board and taken on recerd, in the maeating held an Novenbe 8, 2014

4 Ihe Divsdend on Equity Shares declarcd at the AUM held en Seplember 27, 2014 (@ LU pase per share ot T 56 cach amaunting o T 75 00 Lags Das been
paid on Guepleinber 29 2014

m

The abovs resulls are prepared in accordanes with the recognition and measurement principlas faid down in Accounting Standands (As-25) "Iindenm L inancial
Reperting” 1zsued by the Institute of Charlered Accoumants of India

G Ther consolidided Financinl Eeiaits hove beon preparned in accesiance withn the Accounting Stambiasd (AR 21) on Gonsalidated Fnanaat statemants’ 1seoad
by thr Instiutn of Charterad Accanntants of India

T The Cotparny b chianged ils policy of providing deprecistion on fced imsels elfective April 01, 2014 a8 reguired By Companies Act. 2013 Managomont of
the Company estinsled he useful life of alf e pervisend the renidning uselul lile of gusel whetever appropriate based on an avaluahon Gompany
applicd the revised uneful e of the assol on the oniginal cost of acquisition: As o resull of those chinges | the deprecistion charge for the gquarter and halt year]
ended Septrmbrr 30, 2014 on standalone basis is higher by ¥ 7 28 and 3 35 20 Iakhs inspoclively and on consolidated bagis deprecidbon & 1ower by T 3 it
lacs and highar by ¥ 13.8Y Lacs respactively The attect relating 1o the panod pror ta April 0%, 2014 iy debit of T 1.587 33 khs (exchding deterred tax of 2
#1073 lakhz) on slandalone basis and on consalidatad basis debst Lo reserve 18 T 1, 82733 (eacluding detarrsd tax of T 751 S1 likha which his been adjusted
by debiting to reserves of the company as réguined by Schedule 1 of the Companies Act, 2013

#  Tha Company has changad s mathod of valiahan of invantonas of raw materal as wall as heishad goods friom Fiestin Fiest Oul basizs lo Moving Average will
eftect trom Aprit 1, 2014, Due to change in method of stock valuaton vaiue of inventonas 15 reducad by 71 76 lacs on stand qlone 1 and o Consolidated
pasis value of Inventories is lower by T 5% 62 lacs and accordingly the inpact on the protls for the quarter and hatt year caded September 20, 2014 is Tower 1o
1hal exlent respectively

9 Previous quarlermall year ligures have Dbeen regioupedfievasl wherever necessary,

.?

For 1|$yanl Agro Organica Limlted. Bl

-

Place- Mumbpai Abliay V.Udeshl

Ghiirman

Datg- Novembar §, 2014
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T.P. Ostwal&Associates rega,
CHARTERED ACCOUNTANTS.
Bharal House, 4™ Floor, 104, Mumbai Samacha rMarg, Fort, Mumbai 400 001,
491 22 4069 3939 EFax: 9122-40693999,
Web: htips/iwww.tpostwal.in, -mail: fea@vsal,eom

Auditor's Report on Quarterly Financial Results and Year to date Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of Jayant Agro-Organics Limited

We have reviewed the quarterly financgial results of Jayant Agro-Organics Limited ("Company”), its
subsidiaries and jointly controlled entity for the quarter and half year ended Seplember 30, 2014 (“the
Statement), attached herewith, being submitted by the company pursuant to the requirernents of clause
41 of the Listing Agreement with Stock Exchanges, except for the disclosures in Part [l regarding 'Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management. These Quarterly financial results are the responsbility of the
company's managemant and approved by the Board of Directors. Qur responsibility 15 to express an

opinisn an these financial resulls based on our review of such financial statements.

We conducted our review in accordance with the Standard on Review Engagements SRE 2410 "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India This standard requires that we plan and perfarm the review to
obtain reasonable assurance about whether the statement is free of matenal misstatement A review 1s
limited pnmarily to inquiries of company personnel and analytical procedures apphed to financial data and
thus provide less assurance than an audit. We have not performed an audit and, accordingly we do not
express an audit opinion.

The statement includes the results of the following entities.

lhsedu Agrochem Private Limited, |hsedu ltoh Green Chemical Marketing Private Limited, Ihsedu
Coreagn Services Private Limited, Vithal Castor Polyols Private Limited

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with Accounting Standard notified
under the Companies (Accounting Standards) Rules, 2006 under section 211 (3C) of the Companies Act,
1956 read with the General Circular 15/2013 dated 13" September, 2013 of the Ministry of Corporate
Affairs in respect of Section 133 of the Companies Act, 2013, read with Rule 7 of the Gompanies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Glause 41 of the Listing Agreements with the Stock
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Exchanges, including the manner in which 1t 18 to be disclozed, or that it containg any material

misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of aggregate amount of public shareholdings and the number of shares in terms
of Clause 35 of the Listing Agreement with Stock Exchanges and the particulars relating to investor
complaints disclesed in Part | - Select Information for the quarter and half year ended September 30,
2014 of the Statement, from the details furmished by the Management.

For T.P. Ostwal & Associates (regd)
Chartered Accountants

{Reqistration No. 124444W)

A% T.P. Ostwal
(Partner)

Membership No.30848

Place: Mumbai

Date: :___ 8 NOV ZGM




