
NOV-08-2014 13:34 From:JAYANT AGRO 091 22 40271399 To:Fax Server P.1/11

im

r-------«
Imm   r/-1 /7

JAYANT AGRO-ORGANICS LIMITED   Il fi #Mij ||, ,|  <*<' M,\\LIIAC I LIRERS & 11\P()1€1 li R* (m (  \$1 ()1( {)11  & 114 1'll()1)LIC  14
'BlsCIN No. L241 OOM I 1 1992PL C,066691

-- -.
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FACTORY UNIT 1   0     PLOT NO 602. BEHIND G A C L.R O. PETROCHEMICALS DIST BARODA - 391 346 GUJARAT INDIA

FACTORY UNIT 2  0     PLOT NO  (124. 627. BEHIND G.A C.L.. R 0 PETROCHEMICALS DIST BARODA - 391 346 GUJRAT INDIA
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Toi November 8, 2014
The National Stock Exchange of India Ltd.
Exchange Plaza (Capital Market Listingj

Bandra- Kurla Complex, Bandra (East)
Mumbai - 400 051.

Dear Sirs,

Re: Un-audited Financial Results (Provisional) for the quarter and half year ended 30th
September, 2014

With reference to the above, we are enclosing herewith a copy of un-audited financial
results (Provisional) for the quarter and half year ended 30th September, 2014 along with
segment wise revenue results and capital employed thereof duly approved by the Board of
Director at their meeting held on 8th November, 2014.

thWe are also enclosing herewith Limited Review Report dated 8 November, 2014 received
from the Statutory Auditors of the Company M/5 T. P. Ostwal & Associates pertaining to

the quarter and half year ended 30*h September, 2014 which was approved bythe Board at
thits meeting held on 8 November, 2014.

ThankingYou,

Yours faithfully,
For Jayant Agro-Organics Ltd015 -

Dinesh Kapadia
Company Secretary

Encl: As above
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF
YEAR ENDED SEPTEMBAR 30,2014 r in Lies

Part'iC  '1.,j Standalone

Quarter Ended Half year Ended Year E„dod
Unaudited Unaudited Audited

30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014

1. Income from operations
(a) Net Sales/Income from Operations 17,329.12 17.142.60 15.975.70 3447178 31,899 99 65.603 99

(Net of Excise Duly)
(b) Other Operating Income 32628 516 78 (5881 4(:) 84754 99)161) (322 58)

Total income from operations (Not) 17,655.40 17,658.92 15,387.24 35,314 32 31,608 38 65,281.41

2. Expenses
al Cost ot Material consumed 1376236 14 006 83 11 567 80 27,769 10 24.346.70 48.685.01

11  Purchase of stock-in-trade 14718 125 09 129 Bv 27227 62243 787 34

cl  Changes of Inventories of finished goods, work-in-
progress and stook In trade (16615) (408 45) (414 18) (574 HO) (1.70102) (31337)

d] Employees benefit expenses 328 82 32592 260 65 654 74 551 11 1,317(]1
-- --

e] Depreciation and amortisation expense.s 27988 281 03 254 52 560 91 495 85 97479

fj  Other expl ses 2.483.51 2.42501 2,58318 4.90945 4.78376 9.220 65
(Any ile„, 0*ebediqi] 10% 01 the total expenditure relating to

conturiuirig operations to bo shown separately)
Total expenses 16,835.60 16,756.36 14,381.86 33.591.96 29,598.89 60,667.06

3. Profit from operations before Other income,
finance costs & Exceptional items(1 -2) 81980 902 56 1,00538 1,722.36 2,009.49 4,614.35

4. Other Income 12835 214 23 54342 34258 729 21 2,236 99
5. Profit from ordinary activities befo-Fofinance 948.15 1,116.79 1,548.80 2,064.94 2,738.70 6,851.34

costs and Exceptional Item (3 +4)
6. Finance costs 08780 04093 81011 1.328.79 1.250.00 2,17220
7.  Profit from ordinary activites after finance costs
but bcforc Exceptional items  (5-6) 260.29 475.86 738.69 736.15 1.482.64 4,679.14

8. Exceptiona Items
9.   Profit from Ordinary activities  bofore tax (7-8) 260 29 475.86 738.69 736.15 1,482.64 4,679.14

10. Tax expenses
- Current 73 20 136 56 14318 20976 394 68 94753
- Excess prolision of tax of earlier year

11. Net Profit from ordinary activities after tax       (9-
10) 187.09 339.30 595 51 52639 1,087 96 3,731.61

12.  Extraordinary item Cnet of tax expenses)
13. Net Profit for the period (11-121 187.09 339.30 595.51 526.39 1,087.96 3,731.61

14.  Share of profit of associates
15. Minority Interest
16. Net profit after taxes, minority interest and share
of profit of assocaites (13-14-15) 187.09 339·30 595.51 526.39 1,087.96 3,731.61

Contd. 2
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17.  Paid-up equity share capital (face value : 51-per
share) /5000 /.uit /5(1 0() 750 00 75000 750 00

.-I--I

18. Reserves excluding Revaluation Reserve 1746844
19.  (i)  Earning Pcr Share (before extraordinary items)
E-ace Value of 7 5/· each.) (Not annualised)

(.a) Basic 1 25 220 3 97 351 7 25 24 88

(b) Diluted 125 226 3 97 3 51 7 25 24.88

(ii)  Earning PeI Share (after extraordinary Items)
Value of i 5/- each.) (Nol annualised)

(a) Basic 125 228 S 07 351 725 24 88

(b) Diluted 126 228 3 57 351 7 25 24.88

PART 11
A.   PARTICULARS OF SHAREHOLDING
1. Public Sharoholding

- No of Equity Share of 7 5/- each 5.247.224 5247224 5 280224 5247224 5 280 224 5 247,224

- Percentage of Shareholding 34 08 34.08 35 20 34 98 3520 34 98

2.    Promoters and Promoter group shareholding
a) Pledged/Encumbered

- Number of Shares

- Percentage of Shares  (as a % of tlie tolal
shafeholding of promoter and promoler group)
percentage of Shares  (as a % of the total
Share capital of the Company)

b) Non-Encumbered
- Number of Shares 0752776 9752778 0719770 9752778 9719770 9,752,776

- Percentage of Shares  (as a % of the total
shareholding of promoter and promoter group) 100 00 100 00 100 00 100 00 100 00 100 00

-Percentage of Shares  (135 8 96 of the total
Share capital of the Company  65 02 6502 64 80 6502 64 80 65 02

thParticulars Quarter Ended 30 September, 2014
8. INVESTORS COMPLIANTS

(93) Pending alt the b jinning of the quarter NIL

(b) Received during the quarter NIL

(c) Disposed of during the quarter NIL

(d) REmaining unresolved at the end of the quarter NIL

Conia 3
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17.  Paid-up equity share capital (face value t 51- per
share) 75000 750 00 75000 80 00 /50 (m 75000
18. Reserves excluding Revaluation Reserve -11,26613
19 (1)  Earning Per Share (before extiaoidinary items)
Face Value of * 5/- each ) (Not annualised)

(a) Basic 740 787 3 89 522 700 20 50

(b) Diluted 2 40 2 82 38g 51 /go 26 50

(ii) Eami,19 Per Shaie (after extraordinary items)
Value of f 5/- each.) (Not annualised)

(a) Basic 240 2 82 3 89 5 22 790 26 50

_(b) Diluted 240 282 389 527 T 9[) 2.650

PART 11
A.   PARTICULARS OF SHAREHOLDING
1. Public Sharoholding

- No.of Equity Share of r 5/-each 5 247,224 5,247,274 5 280,774 5,74 /,27.4 5280224 5247,224

- Percentage of Shareholding 34.8 3498 39.20 34 08 3520 34 98

2.   Promoters and Promoter group shareholding
a) Pledged/Encumbered

- Number of Shares
- Percenta.ge of Shares  (as a.3,2t tile total

sharcholding of promoter and promoter group)
- percentage of Shares  (as a % of the total

Share capital of the Company)
b) Non-Encumbered

- Number of Shares 9 /62,7/6 9,)'Si nci 9,719,776 9752776 9 710776 9.752.776
- Percentage of Shares  (as a % of the total

shareholding of promoter and promoter group) 10000 100.00 100 00 100 00 100 00 100 W

- Percentage of Shales  (as a % of the total
Share capital of the Company) 65 02 65 02 6480 6502 6480 65.02

uPartioulars Quarter Ended 30 ' September, 2014
B. INVESTORS COMPLIANTS

(a) Pending at the beginning of the quarler NIL

(b) Received during the quarter NIL

(c) Disposed of during the quarter NIL

(d) Remaining unresolved at the end of the quarter NIL

Coritd  b
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SEGMENTWISE REVENUE, RESULTS ANO CAPITAL
EMPLOYED r ii, Lacs

Standalone
St·. Partioulars Quarter Ended Half Year ended Year Ended

30.09.2014 30.06.2014 30.09.2013   30.09.2014   30.09.2013 31.03.2014

Unaudited Unaudited Unrudited Unaudited Unaudited Audited

1 SEGMENT REVENUE
a) Castor Oil Derivatives 17,14314 17,012 00 1577067=  34 15514= 2970171 03,02550

b) Castor Oil 11913 61 00 136 15 180 13 207554 2.355 37

c) Powei Gctieratiori 6685 69 66 59 88 136 51 17774 72.319

d) Unallocated

TOTAL 17,329 12 17,142-66 15,97570   34.471 78 31,899 99 65,603 99
Less: Inter Segment Revenue.

Net Sales/Income From Operations 17,329.12 17,142.66 15,975.70   34,471.78 31,899.99 65,603.99

2   'Segment Results (Profit before tax and interest
from each Segment)
0) Casloi· Oil Derivalivus 816 60 81 2 31 97819 1 678 91 1,836 08 4.414 79

-

b) C ..tor Oil 1850 437 2774 20 87 13717 203.94

c) Power Generation 50 44 50.48 35.15 100 02 8411 14855

d) Unallocated 2803 338.62 28 03 33802 1,744.80

TOTAL 912.17 867.16 1,379.63 1,779.33 2,395.98 6,512.14

Less:

W 1'111:Tice cost 68/  86 64093 81011 1,328 79 125606 2,1/2 20
(ii) Interest Income 35 98 24963 16917 28501 34272 339 20
(il) Other Un allocable Expctidilute net off Un-
allocable income
TOTAL PROFIT BEFORE TAX 26029 475.86 738.69 736.15 1,482.64 4.679.14

3    CAPITAL aMPLOYED
--,

(Segment Assets-Segment Liabilities)
a) Castor Oil Derivatives 1241504 11 787 83 12. 226 73 12 415 04 12226 73 10,48263

b) C.aitgr Oil 1.236 17 1,219 23 2 087 02 123617 208702 2 067 84

c) Power Generation 701.76 698 20 715.64 701 76 715.64 71833

d) Unallocated 3,14500 3,393 30 387 79 3,14500 387 79 4,049 04

TOTAL 17,498.03 17,098.56 15,417.18    17,498.03 15,417.18 18,218.44
Contd 0
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL
EMPLOYED 2 in Lacs

Consolidated
S r. Particula rs Quarter iEnded 1·1111 Ye;ir ended Yeor E ilded

30.09.2014   30.06.2014  30.09.2013  30.09.2014  30.09.2013 31.03.2014

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 SEGMENT REVENUE
a) Castor Oil Derivatives 16/7306 1651731 1573157 33200 37 290361 61,50301

b) Caslor Oil 74,011 14    74,981 20    24,4/0 34    48,892 34    47,364 /1 93123163

c) Power Geneiation 8503 103 78 7978 18881 17084 30825

d) Unallocated

TOTAL 40,869.23   41,602.29   40,281.69   82,471.52   77,189.16 155,042.89
Less: Inter Segment Revenue

Nel Sale:s Incorlie Frorn Operations 40,869.23   41,602.29   40,281.69    62,471.52    77,189.16    155,04Z. 89

2    Segment Results (Profit Imetore tax arid interest
from each Segment)
3) CA. k)1011 Derivatives 817 99 81231 977 21 1630 30 1 834 01 440/51

b) Castor Oil 86656 67649 69104 154305 1,32240 231168

c) Power Generation 59 56 7248 41.28 132 04 11080 190 08

d) Unallor.Med 28 03 338.02 28.03 -     338.02 1744.84

TOTAL 1,772.74 1,561.28 2,048.15 3,334.02 3,605.89 8,660.71

Less:

(i) Finance cost 1144// 1.1 3948 1.Zh,460 2,28425 1,88625 345626
(ii) Interest Income 2 60 206 69 264 209 38 3 56 2818
<ii) Other I.In allocable Ecpondaute riot off Un-
allocable income
TOTAL PROFIT BEFORE TAX 630 66 628.49 796.19 1,259.15 1,723.20 5,232.63

3   |CAPITAL EMPLOYED
(Segment Assets-Segment Liabilitioel
n) Castor Oil Uerivalives 12,457 13    11,927 66    12,358 70     12,457 13     17.3bt} 20 1061 5  (1 5

b) Castor Oil 7420.61 755873 586834 742961 586834 103122/

c) Power Generation 98001 940 22 003 13 980 01 90343 90042

d) Unallocated 3296 1434 (294 81) 3290 (294.81) 9839

TOTAL 20,899.71    20,440.85    10,835.16   20,899.71    18,835.16 22,016.13

Conad 7
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1 The Statement of Assets & Liabilities as on Seplembei 30,2014
rmtiuS

Standalone Consolidated
Particulars As at As at

30.09.2014 1 30.09.2013 30.09.2014 30,09.2013

Unaudited     - --*udited Unaudited Audited

A    EQUITY AND LIABILITIES

1 Shareholders' Fund
-

a) Share Capital 750 00 750 00 750 00 750 00
b) Reserves and Surplus

-

1( 748 03'-    14 667.18 __ 20 14972 18,085.16

Sub total- Shareholders' funds 17,498.03 15,417.18 20,899.72 1 835.16

2 Minority Interefit -
_     1,672.67 52.59

3 Non-Current Liabilities
a) Long-term borrowings 1.89170 322287 2,540.46 4,386.83

b) Deferred tax liabilities (Net) 1,835.65 2.077 95 2.745 94 3.01862
c) Other Long term liabilities 3.06 306
d) Long term provisions

Sub total-Non-Current Liabilities 3,727.35 5,300.82 5,289.46 7,408.51
-'. -

4 Current Liabilities
a) Short temi borrowings 16,270.87 1541704 30,460 52 29058.20
U) '1 iade payables 2,578 23 2,442.38 5,713.96 4,963.81

c) Other Current Liabilities 1,811.66 3,863 06 8,21020 7,476 39
d) Short -term provisloris 24552 49280 459.73 608.71

....'-

Sub total-Current Liabilities 20,906.28 22,215.28 44,844.41 42,107.11

TOTAL EQUITY AND LIABILITIES 42,131.66 42,933.28 72,606.26 68,403.37

8  ASSETS

1 Non-curronl aggots
-..

a) Fixed assets 16,466 95 17,584 40 22,16124 23,66751
b) Goodwill on consolidation
4) Nori-(:urrent Investments 1.549 03 049 03 91914 19.14

d) Deferred tax assets Cnet)
e) Long toirri loans and advances g62 81 847.13 1,260.67 1.174.47
f) Other non-currents assets 151 1.51

Sub total-Non-Current Assets F#988.79 19,080.66 24,342.66 24,862.63

2 Current Assets

a) CUrrent Investments
b) Inventories 9,645.43 11,591 19 25,080 54 72,02128
c) Trade receivables 4636.62 4.586.20 12.490.34 10.154.86

d) Cash and Bank Balances 529 37 1822 88 813 67 2,04073
e) Short-term loans and Advatices *;327.27 .5 180.19 7,837 75 728573

--.-.

f) Other current assets 1,024.28 672 26 1.441  40 1.43814

3 IZZI""Qe'       ,+.a ,     '.     T42'131 6  
23,162.87 23,852.72 48,263.70 44640.74

42,933 28 72,606.26 68,403.37

2   Thc Auditor: ot the Company I)ave uaiilied„uul the t:inillyd 1<  w d Ilie :wbove ChwdNed rirwidvl Revullw

'I   - .:..j' Conla.. 8
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3     1 rie above resull#  atter reviewed Dy the Audit Committee  were approved by the Ooard And takerl 011 rorord  In Ihr mccirirl hel(j m N„vi „11„.6 8  2014

4     Ihe olvidend on tqlitty Shares declarca ar the AGM rield on geptember 2/  2014 @ 50 paIGo por Stlaio 01 i 5/- ni.,< ti  i,imdiri l ki Z 7500 1,1(,a 1126 beeil
paid m Sepleinbui 29  2014

5   The above results aro prepared in xerdanc.6 with 04 mcognitioli oind m,3asurement principles taid drlwn in Armo ing !:laid,nib..(An-25)  'Inlerim I inonolal
Reporting' Issued by the Institute ot Crtanered Accountants 01 India

G   Tlic c.<Hwgid,11(* Fin,mi.8,1 Rn:,1,11:·, h,ivi: t,(x n IHepnm.d iii ;1(:r:mil,mo wlki lhe Ar:(:(Mmting 6,1, idi,id (A n 21) wi ' Curiswlidaled i mailoial 5181ement#' t#SWO
by Ihn Ins:littitn nf Chartered Arroi Intant; of IndiA

7   T111:: Conip,11:y 11,1, chmiged ils polity el providirig depi(:ciatioll (iri fix(:d *6 15 de.ulive April 01  2014 25 lequiled uy CompanleS Al . 2013  Managomonl N
Ille Coillparly ex181 :11ed Ille usl ful life of .A Illl, .ism,; ir,vi,mi 111+, ir,111:lir wIW liseful life of assel wllelever appluptiate based On an evaluallon Company
.ipplird *  pevi.r d 11.( fil lifn. of 111,  m:.rl m Ilic original co!.1 ni ncq„i:.ilion  Ar. n in..id <,f Ilx-x  x:1 .11ges  Ilie depreeht* charge lor the Quarter and halt year
rn,10(1 Gnptrmbrr 70  2014 on Mand.,Innr. fulsii. ii. higher by 7 7 28 and % 16 20 1.lkh,; r ,;prx:lively .11,1 2 ,:,Misolidated brisls depreclation Is lower ty 3 3 /7

lars  and  higrier by %  1 3 8 7  Lacs  mspectively   ·Tho  Blea  relating  lo the  period  pnor  to April 01   2014  #  debil  r,f    1  587  33  Igiklifi  (litoluding  delerred  tax  03  e
/·10 73 lakhs) on standalone basls and on consolidated basts deblt to reserve Is Y  1,82 1 33 (0*ellicling dolorrcd lax 01 7 721 91 l:,kh ,) Wili(41 h,1% bwerl Bdjusted

by  del)itii·ig to resei·ves 01 tile cornparly as tequii e{lily Schedule 11  01  ttle [10:ilpailies Act   2013

8    Thi cimparly has charlged Its mithir it val'lation of Inventmes 01 raw ma erial as well As tinishid goodi. fir* Fuslir, Fist Out bisis 10 Mivir#g Aveia ie willl
ened trom Aprl! 1  2014. Due to ohanne In mettiod 01 Slock valuation value ot Iriventorles 18 reduGB) by Z 1 70 |aG: On staild,3|(Hin hir.d:,, i,d 2 Cullf,elidaled
basis value 01 Iliventorles ia lower by 7 58.63 lacs and accoi·dingly Ilie impact on the protits tor the quarter and ralt year enclc.11 Scplc.mhor 30  2014 iN Icww lo
mal exlent respeclively

9      Prev,Ous qualleuhal year  ligul·es Ilave  been I eglouped/recast wllelevel  nauesawly
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Auditor's Report on Quarterly Financial Results and Year to date Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

To

Board of Directors of Jayant Agro-Organics Limited

We have reviewed the quarterly financial results of Jayant Agro-Organics Limited ("Company"), its
subsidiaries and jointly controlled entity for the quarter and half year ended September 30,2014 ("the
Statement), attached herewith, being submitted by the company pursuant to the requirements of clause
41 of the Listing Agreement with Stock Exchanges, except for the disclosures In Part Il regarding 'Public
Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management. The$e Quarterly financial results are the responsibility of the

company's management and approved by the Board of Directors. Our responsibility is to express an

opinion on these financial i·esullb babed ull our review of such financial statements.

We conducted out review in accordance with the Standard on Review Engagements SRE 2410 "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India This standard requires that we plan and perform the review to
obtain reasonable assurance about whether the statenient is free of material misstatement A review ts
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thu$ provide less assurance than an audit. We have not performed an audit and, accordingly we do not

express an audit opinion.

The statement includes the results of the following entities.

Ihsedu Agrochem Private Limited, Ihsedu Itoh Green Chemical Marketing Private Limited, Ihsedu

Coreagri Services Private I.imited, Vithal Castor Polyols Private Limited

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with Accounting Standard notified
under the Companies (Accounting Standards) Rules, 2006 under section 21·1 (3C) of the Companies Act,
1956  read with the General Circular 15/2013 dated  13 h  September,  2013 of fhe  Ministry  of Corpoiate
Affairs In respect of Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principle$ generally accepted in India, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
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Exchanges, Including the manner In which It Is to be disclosed, or that It contains any material
misstatement.

Further, we also report that we have traced the number of Shares as well as the percentage of

shareholding in respect of aggregate amount of public shareholdings and the number of shares In terms

of Clause 35 of the Listing Agreement with Stock Exchanges and the particular·s relating to Investor
complaints disclosed in Part 11 - Select Information for the quarter and half year ended September 30,
2014 of the Statement, from the details furnished by the Management.

For T.P. Ostwal & Associate$ (Regd )
Chartered Accountants

(Registration No. 124444·W)

<    71» 11 -
''   T.P. Ostwal

(Partner)
Membership No. 30848

Place: Mumbai

oat':  2-  8  NOV  2014


