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July 27, 2020 
 
The Market Operations Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor 

Plot No C/1, G Block 

Bandra-Kurla Complex 

Bandra (E), Mumbai 400 051 

Fax Nos: 26598237 / 38 

Code: JAYAGROGN 

 

Dear Sir / Madam, 

 

Subject:  Financial Results for the quarter and year ended March 31, 2020 not signed by 

Authorised Signatory/ies 

 

With reference to captioned subject matter and in response to your email dated July 24, 2020, 

we have to inform you that on massive outbreak of COVID-19 Pandemic and subsequent 

lockdown in the Country, the Company implemented Work From Home Policy for its 

employees.  

 

Considering the current scenario, the Company in due Compliance of all the applicable 

provisions and Circulars issued by Securities and Exchange Board of India (SEBI) from time 

to time, has been submitting all the correspondences including but not limited to quarterly 

compliance certificates, Board Meeting Intimation in “Sd/-” form to the Stock Exchanges. 

Accordingly, the Company had also submitted the Financial Results for the quarter and year 

ended March 31, 2020 on June 27, 2020 in “Sd/-” form, for which we have received aforesaid 

email. 

 

In view of above and as advised by NSE personnel, we are submitting herewith the Financial 

Results for the quarter and year ended March 31, 2020 duly signed (physical signature / affixing 

Digital Signature Certificate) by the signatory. 

 

Hope the above clarifies the issue. Should you require any further details, we will be glad to 

provide you with the same.  

 

Request you to take the aforesaid on record and oblige. 

 

For Jayant Agro-Organics Limited 

 

Sd/- 

 

Dinesh M. Kapadia 

Company Secretary & Compliance Officer  

mailto:info@jayantagro.com
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31
st

 MARCH 2020

(₹ in lakhs)

Audited Unaudited Audited Audited Audited

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

1 Income from operations

a Revenue from Operations 18,880.19     21,834.54   21,925.14    84,677.97    79,931.70    

b Other Income 120.30          43.76         222.00         245.33         462.57         

Total income from Operation 19,000.49     21,878.30   22,147.14    84,923.30    80,394.27    

2 Expenses

a Cost of Material consumed 10,970.51     20,022.75   16,895.43    65,303.25    58,650.80    

b Purchase of stock-in-trade 1,222.67       5,133.88     592.68         7,261.51      1,904.01      

c

1,995.82       810.59       (1,239.93)     1,592.05      (2,130.66)     

d Employees benefit expenses 769.79          793.18        599.55         3,009.35      2,666.86      

e Finance cost 231.21          284.76        353.03         1,357.32      1,298.12      

f Depreciation and amortisation expenses 237.21          240.92        245.21         916.82         846.86         

g Other expenses 2,565.96       2,259.23     2,570.50      9,883.45      9,799.88      

Total expenses 17,993.17     29,545.31   20,016.47    89,323.75    73,035.87    

3 Profit/(Loss) from before exceptional items (1-2) 1,007.32       (7,667.01)   2,130.67      (4,400.45)     7,358.40      

4 Exceptional items -               -             -              -              -              

5 Net Profit/(loss) before tax (3+4) 1,007.32       (7,667.01)   2,130.67      (4,400.45)     7,358.40      

6 Tax expenses

a Current tax -               (755.00)      726.00         23.63           2,446.00      

b Deferred tax 251.45         (2,166.36)   72.23           (1,858.17)     161.95         

Total tax expense 251.45          (2,921.36)   798.23         (1,834.54)     2,607.95      

7 Net profit/(loss) after tax (5-6) 755.87          (4,745.65)   1,332.44      (2,565.91)     4,750.45      

8 Other comprehensive income (OCI) (477.77)        (86.25)        17.18          (966.35)       354.90         

9 Total comprehensive income/(loss) (7+8) 278.10          (4,831.90)   1,349.62      (3,532.26)     5,105.35      

10 Paid up equity share capital (face value of share ₹ 5 each) 1,500.00       1,500.00    1,500.00      1,500.00      1,500.00      

11 Other equity 25,913.21    30,168.81    

12 Earning per share (EPS) of ₹ 5 each (not annualised)

a Basic EPS ₹ 2.52             (15.82)        4.44            (8.55)           15.83          

b Diluted EPS ₹ 2.52             (15.82)        4.44            (8.55)           15.83          

Sr. 

No.
Particulars

Quarter Ended

Changes of inventories of finished goods, work-in-progress 

and stock in trade

Year Ended

See accompanying notes to the financial results

mailto:info@jayantagro.com
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Notes to the standalone unaudited financial results:

1

2

a

. 
b

c

3

4

5

6

7

Sd/-

Abhay V. Udeshi

Place: Mumbai Chairman

Date: 27
th
 June, 2020 (DIN No. 00355598)

The above financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section

133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time. The above

results were reviewed by the Audit Committee and approved and taken on record by the Board at their respective meetings held on June 27,

2020.

With respect to the liquidity and financial position and based on management's review of the current indicators and economic conditions

there is no material impact on its financial position as at March 31, 2020,

The impact assesment of COVID - 19 is a continuing process given the uncertainties associated with its nature and duration and

accordingly the impact may be different from that estimated as at the date of approval of these financial results. The company will continue

to monitor any material changes to future economic conditions and take necessary steps to protect the interests of your company.

The figures for the corresponding previous period have been restated/regrouped wherever necessary, to make them comparable.

The company has identified Castor Oil based derivative business as its only primary reportable segment in accordance with the requirement

of Ind AS 108, 'Operating Segments'. Accordingly, no separate segment information has been provided.

The figures for the quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures between the audited figures in respect

of the full financial year and the published year to date figures up to the third quarter.

The company has adopted Ind AS 116, "Leases" with effect from April, 2019. with a modified retrospective approach; as a result of which

the comparative information is not required to be restated. The effect of adoption of Ind AS 116 on the profit for the quarter and loss for the

year ended March 31, 2020 respectively is not material.

The company has decided to exercise the option of lower tax rate available under section 115BAA of the Income Tax Act 1961, as introduced 

by Taxation Laws (Amendment) Ordinance,2019 with effect from FY 2019-20. Accordingly, the company has recognized the provision for

income tax for Quarter and year ended 31
st

March, 2020 and re-measured the accumulated deferred tax liability of 31
st

March, 2019 based

on the rate prescribed under section 115BAA. The resultant impact has been taken through the Statement of Profit and Loss. The re-

measurement of accumulated deferred tax liability has resulted in a one-time reversal of deferred tax liability of ₹ 817.12 lakhs in standalone

Financial results for the year ended 31
st
 March, 2020.

The COVID -19 pandemic has severly disrupted business operations due to lockdown and other emergency measure imposed by the

government. The operations of the company were impacted due to shutdown of plants and offices following the nationwide lockdown. The

company continues with its operations in a phased manner in line with the directives from the authorities. The company has evaluated the

impact ot this pandemic:

The impact on its busniess operation for the quarter under review was limited to the extend of disruption in production under lock down,

mailto:info@jayantagro.com
http://www.jayantagro.com/
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31
st

 MARCH 2020

(₹ in lakhs)

Audited Unaudited Audited Audited Audited

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

1 Income from operations

a Revenue from Operations 43,073.38     43,666.87   63,929.52   2,50,757.42 2,43,850.45 

b Other Income 183.18         23.17         285.66        487.73         722.52         

Total income from Operation 43,256.56     43,690.04   64,215.18   2,51,245.15 2,44,572.97 

2 Expenses

a Cost of Material consumed 22,284.31     44,655.60   39,339.59   1,78,312.63 1,45,600.00 

b Purchase of stock-in-trade 5,942.47       9,186.07     13,995.86   50,553.31    66,118.18    

c

8,727.92      (6,829.54)   2,302.79    2,950.39     (2,053.19)    

d Employees benefit expenses 1,072.65       1,158.12     862.25        4,325.14      3,863.80      

e Finance cost 543.05         866.76        1,027.41     4,060.94      4,482.48      

f Depreciation and amortisation expenses 382.73         367.75        317.74        1,445.47      1,127.12      

g Other expenses 3,401.05       3,378.55     4,178.63     15,711.81    16,396.65    

Total expenses 42,354.18     52,783.31   62,024.27   2,57,359.69 2,35,535.04 

3 Profit/(loss) from before exceptional items (1-2) 902.38         (9,093.27)   2,190.91     (6,114.54)    9,037.93      

4 Exceptional items -               -             -             -              -              

5 Net Profit/(loss) before tax (3+4) 902.38         (9,093.27)   2,190.91     (6,114.54)    9,037.93      

6 Tax expenses

a Current tax (0.13)           (753.94)      749.57        5.49            3,070.03      

b Deferred tax 204.35         (2,528.15)   80.14         (2,625.51)    170.24         

c Additional tax on dividend distributed by subsidiaries -               -             -             -              -              

Total tax expense 204.22         (3,282.09)   829.71        (2,620.02)    3,240.27      

7

698.16         (5,811.18)   1,361.20    (3,494.52)    5,797.66      

8 Share of profit/(loss) of joint ventures/associates (net) 13.47           8.78           14.83         49.56          45.18          

9

711.63         (5,802.40)   1,376.03     (3,444.96)    5,842.84      

Attributed to:

a Owners of the Company 723.48         (5,536.02)   1,368.32     (3,216.09)    5,580.36      

b Non-controlling interests (11.85)          (266.38)      7.71           (228.87)       262.48         

10 Other comprehensive income/(loss) (OCI) (675.20)        (231.26)      (336.42)      (1,264.59)    478.99        

11 Total comprehensive income/(loss) (9+10) 36.43           (6,033.66)   1,039.61     (4,709.55)    6,321.83      

Attributed to:

a Owners of the Company 97.43           (5,731.16)   1,119.94     (4,406.42)    6,028.45      

b Non-controlling interests (61.00)          (302.50)      (80.33)        (303.13)       293.38         

12 Paid up equity share capital (face value of share ₹ 5 each) 1,500.00       1,500.00     1,500.00     1,500.00      1,500.00      

13 Other equity 31,047.91    36,177.67    

14 Earning per share (EPS) of ₹ 5 each (not annualised)

a Basic EPS ₹ 2.41             (18.45)        4.56           (10.72)         18.60          

b Diluted EPS ₹ 2.41             (18.45)        4.56           (10.72)         18.60          

Net Profit after tax and share in profit/(loss) of joint ventures/

associates (7+8) (PAT)

See accompanying notes to the financial results

Net Profit/(loss) after tax and before share in profit/(loss) of

joint ventures/ associates(5-6)

Year Ended
Sr. 

No.
Particulars

Quarter Ended

Changes of inventories of finished goods, work-in-progress and 

stock in trade

mailto:info@jayantagro.com
http://www.jayantagro.com/
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Notes to the consolidated unaudited financial results:

1

2

a

b

c

3

4

5

6

Sd/-

Abhay V. Udeshi

Place: Mumbai Chairman

Date: 27
th
 June, 2020 (DIN No. 00355598)

The above financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section

133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time. The above

results were reviewed by the Audit Committee and approved and taken on record by the Board at their respective meetings held on June 27,

2020.

The figures for the quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures between the audited figures in respect of

the full financial year and the published year to date figures up to the third quarter.

The figures for the corresponding previous period have been restated/regrouped wherever necessary, to make them comparable.

The company has adopted Ind AS 116, "Leases" with effect from April, 2019. with a modified retrospective approach; as a result of which the

comparative information is not required to be restated. The effect of adoption of Ind AS 116 on the profit for the quarter and loss for the year

ended March 31, 2020 respectively is not material.

The Company and Group Companies have decided to exercise the option of lower tax rate available under section 115BAA of the Income Tax

Act 1961, as introduced by Taxation Laws (Amendment) Ordinance,2019 with effect from FY 2019-20. Accordingly, the Company and Group

Companies have recognized the provision for Income Tax for quarter and year ended 31
st

March, 2020 and re-measured the accumulated

deferred tax liability of 31
st

March, 2019 based on the rate prescribed under section 115BAA. The resultant impact has been taken through the

Statement of Profit and Loss. The re-measurement of accumulated deferred tax liability has resulted in a one-time reversal of deferred tax

liability of ₹ 817.12 Lakhs in standalone Financial results and ₹ 1,123.48 Lakhs in consolidated financial results for the year ended 31
st

 March, 

2020.

The COVID -19 pandemic has severly disrupted business operations due to lockdown and other emergency measure imposed by the

government. The operations of the company were impacted due to shutdown of plants and offices following the nationwide lockdown. The

company continues with its operations in a phased manner in line with the directives from the authorities. The company has evaluated the

impact ot this pandemic:

The impact on its busniess operation for the quarter under review was limited to the extend of disruption in production under lock down,

With respect to the liquidity and financial position and based on management's review of the current indicators and economic conditions

there is no material impact on its financial position as at March 31, 2020,

The impact assesment of COVID - 19 is a continuing process given the uncertainties associated with its nature and duration and accordingly 

the impact may be different from that estimated as at the date of approval of these financial results. The company will continue to monitor

any material changes to future economic conditions and take necessary steps to protect the interests of your company.

mailto:info@jayantagro.com
http://www.jayantagro.com/
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AUDITED STATEMENT OF ASSETS & LIABILITIES

(₹ in lakhs)

As at 31
st 

March 2020

As at 31
st 

March 2019

As at 31
st 

March 2020

As at 31
st 

March 2019

(Audited) (Audited) (Audited) (Audited)

ASSETS

Non-Current Assets

Property, plant and equipment 16,465.70      16,498.68       22,050.52        22,096.89        

Right to use of asset 68.25             -                632.87             -                  

Capital work-in-progress 1,806.66        191.76           1,806.66          246.87             

Intangible assets 3.44              6.20               3.44                6.20                

Financial assets

    Investments 1,541.15        1,600.51        1,028.41          1,229.12          

    Loans 7.42              8.15               11.38              14.43              

    Other financial assets 281.40           259.87           301.50             278.87             

Other non-current assets 236.43           516.83           451.22             756.23             

Current tax assets (net) 843.77           13.96             967.49             25.33              

Current Assets

Inventories 9,060.35        25,456.97       15,075.23        46,042.91        

Financial Assets

    Trade Receivables 9,025.17        6,466.55        15,955.53        22,013.92        

    Cash and Cash Equivalents 599.67           286.35           784.90             506.28             

    Loans 3.93              6.65               7.29                10.57              

    Other financial assets 0.54              594.68           1.37                964.28             

Other Current Assets 1,752.44        2,983.03        3,192.81          7,793.23          

Total Assets 41,696.32      54,890.19       62,270.62        1,01,985.13     

EQUITY AND LIABILITIES

Equity

Equity Share Capital 1,500.00        1,500.00        1,500.00          1,500.00          

Other Equity 25,913.21      30,168.81       31,047.91        36,177.67        

Minority Interest -                -                1,909.31          2,212.44          

Liabilities

Non-Current Liabilities

Financial Liabilities

    Lease Rent Liabilities 25.72             -                412.14             -                  

    Borrowings 799.90           642.97           799.90             642.97             

Provisions 348.12           220.43           570.48             364.32             

Deferred Tax Liabilities (Net) 1,045.28        2,921.36        1,369.21          4,022.67          

Current Liabilities

Financial Liabilities

    Borrowings 7,319.61        14,440.81       16,257.04        43,393.54        

    Trade Payables

       (i) Total Outstanding Dues of Micro

           Enterprises and Small Enterprises            539.23 570.24           1,010.07          1,716.27          

       (ii) Total Outstanding Dues of Creditors other than micro 

            Enterprises and Small Enterprises         1,439.34 2,917.28        3,199.30          9,470.89          

    Lease Rent Liabilities 46.37             -                256.73             -                  

    Other Financial Liabilities 2,350.19        1,164.44        3,313.80          1,927.85          

Provisions 213.53           193.38           327.38             306.38             

Other Current Liabilities 155.82           150.47           297.34             250.12             

Total Equity and Liabilities 41,696.32      54,890.19       62,270.62        1,01,985.13     

STANDALONE CONSOLIDATED

Particulars

mailto:info@jayantagro.com
http://www.jayantagro.com/
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AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

(₹ in lakhs)

31.03.2020 31.03.2019 31.03.2020 31.03.2019

(Audited) (Audited) (Audited) (Audited)

A Cash Flow  from Operating Activities 

Net Profit Before Tax (4,400.46)     7,358.40      (6,064.99)     9,083.11      

Adjustments for  :

Depreciation & Amortisation Expense 916.82         846.86         1,445.47      1,127.13      

Gain on Fair Valuation of Investments -              -              (51.22)         (57.81)         

Loss/(Profit) on Sale of Assets (0.42)           (2.28)           -              (3.30)           

Interest Received (17.60)         (277.84)        (295.50)        (433.32)        

Dividend Received -              (130.82)        -              (130.82)        

Provision in the Dimunition in the Value of Investment 11.53           -              11.53           -              

Interest Paid 1,357.32      1,298.12      4,060.94      4,482.48      

Operating Profit before Working Capital Changes (2,132.82)     9,092.43      (893.76)        14,067.46    

Adjusted for :

(Increase)/Decrease In Inventories 16,396.62    (4,232.45)     30,967.67    (1,261.05)     

(Increase)/Decrease In Trade Receivables (2,558.62)     1,296.10      6,058.39      2,504.49      

(Increase)/Decrease In Current Loan 2.71            1.15            3.28            0.77            

(Increase)/Decrease In Non Current Loan 0.73            (1.84)           3.05            0.67            

(Increase)/Decrease In Other Current Financials Assets 192.97         (193.15)        581.91         (582.36)        

(Increase)/Decrease In Other Non Current Financials Assets (21.53)         (246.07)        (22.63)         (246.09)        

(Increase)/Decrease In Other Current Assets 1,266.60      810.49         4,642.34      1,780.61      

(Increase)/Decrease In Other Non Current Assets 280.39         (17.10)         305.01         (0.65)           

Increase/(Decrease) In Trade Payables (1,508.95)     1,626.88      (6,977.80)     4,185.28      

Increase/(Decrease) In Other Financial Liabilities 685.63         509.79         591.35         (10.99)         

Increase/(Decrease) In Current Provision 56.55           (48.61)         20.99           (35.57)         

Increase/(Decrease) In Non Current Provision 20.15           (151.97)        95.13           (147.26)        

Increase/(Decrease) In Other Current Liabilities 5.36            42.26           47.22           19.80           

Cash Generated from Operation 12,685.79     8,487.91      35,422.16     20,275.10     

Less: Taxes Paid (853.44)        (2,637.74)     (947.65)        (3,242.28)     

Net Cash from Operating Activities 11,832.35     5,850.17      34,474.51     17,032.82     

B Cash Flow from Investing Activities

Purchase of Fixed Assets (2,569.34)     (858.63)             (3,588.99)      (1,207.09)

Sale of Fixed Assets 5.54            4.70                            -                6.84 

Sale of Investment          192.57                 -   

Dividend Received -              130.82                         -            130.82 

Interest Received 17.60           277.84         295.50         433.32         

Net Cash from /(used in) Investing Activities (2,546.20)     (445.27)        (3,100.92)     (636.11)        

C Cash Flow from Financing Activities

Borrowings (6,964.27)     (3,705.76)     (26,979.56)   (11,164.18)   

Dividend Paid (600.00)        (405.00)        (600.00)        (535.82)        

Tax on Distributed Profits (123.33)        (56.36)         (123.33)        (83.25)         

Lease Rent Liability 72.09           -              668.87         -              

Interest Paid (1,357.32)     (1,298.12)     (4,060.94)     (4,482.48)     

Net Cash from/(used in) Financing Activities (8,972.83)     (5,465.24)     (31,094.96)   (16,265.74)   

Net Increase/(Decrease) in Cash Equivalents 313.32         (60.33)         278.62         130.97         

Cash & Cash equivalent

At the beginning of the year 286.35         346.69         506.28         375.31         

At the end of the year 599.67         286.35         784.90         506.28         

CONSOLIDATEDSTANDALONE

Particulars

mailto:info@jayantagro.com
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AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER/YEAR ENDED 31ST MARCH, 2020

(₹ in lakhs)

Audited Unaudited Audited Audited Audited

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Gross Segment Revenue

1 Castor Oil 25,240.62     24,507.35    42,223.80    1,70,272.70 1,64,575.36 

2 Castor Oil Derivatives 17,743.80     19,110.88    21,622.83    80,152.10    79,024.01    

3 Power Generation 88.96           48.64          82.89          332.62         251.08         

Revenue From Operations 43,073.38     43,666.87    63,929.52    2,50,757.42 2,43,850.45 

Segment Results

1 Castor Oil 157.35         (843.24)       729.43         714.96         4,678.71      

2 Castor Oil Derivatives 1,186.64       (7,407.63)    2,237.01      (3,238.92)    8,165.71      

3 Power Generation 49.28           13.98          46.04          188.54         111.85         

Total Segment Results 1,393.27       (8,236.89)    3,012.48      (2,335.42)    12,956.27    

Add: Unallocable income -               -              -              -              130.82         

Interest Income 52.16           10.38          205.84         281.82         433.32         

Less: Finance Cost 543.05         866.76         1,027.41      4,060.94      4,482.48      

Profit Before Tax 902.38         (9,093.27)    2,190.91      (6,114.54)    9,037.93      

Segment Assets

1 Castor Oil 20,848.41     30,256.18    47,413.11    20,848.41    47,413.11    

2 Castor Oil Derivatives 37,799.60     39,119.29    50,998.64    37,799.60    50,998.64    

3 Power Generation 741.45         758.57         810.02         741.45         810.02         

Total Segment Assets 59,389.46     70,134.04    99,221.77    59,389.46    99,221.77    

Add: Unallocable corporate assets 2,881.16       2,907.83      2,982.36      2,881.16      2,982.36      

Total Assets 62,270.62     73,041.87    1,02,204.13 62,270.62    1,02,204.13 

Segment Liabilities

1 Castor Oil 13,564.11     23,918.60    38,998.84    13,564.11    38,998.84    

2 Castor Oil Derivatives 12,750.82     13,047.25    22,178.54    12,750.82    22,178.54    

3 Power Generation -               -              -              -              -              

Total Segment Liabilities 26,314.93     36,965.85    61,177.38    26,314.93    61,177.38    

Add: Unallocable corporate liabilities 3,407.78       3,625.53      3,349.08      3,407.78      3,349.08      

Total Liabilities 29,722.71     40,591.38    64,526.46    29,722.71    64,526.46    

Notes:

1

2

Sd/-

Abhay V. Udeshi

Place: Mumbai Chairman

Date: 27
th
 June, 2020 (DIN No. 00355598)

Segment composition: Oil segment comprises of manufacturing and exports of various grades of Castor Oil, Derivative

segment comprises of manufacturing and exports of various grades of value added products based on castor oil and

Power segment comprises of generation of power through wind energy.

Quarter Ended

Sr. 

No.

Particulars

Year Ended

The Company has reported segment as per Indian Accounting Standard 108 'Operating Segments' (Ind AS 108) read

with SEBI's circular dated July 5, 2016. The identification of operating segments is consistent with performance

assessment and resource allocation by the management.
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