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JALAN TRANSOLUTIONS

ENDLESS OPTIMUM SOLUTIONS
“Adding Momenturm To Movement”

16, Date: 28/06/2023

The Manager (Listing Department)

National Stock Exchange of India Limited (NSE)
Exchange Plaza. C-1, Block-G.

Bandra Kurla Complex. Bandra (East).
Mumbai-400051 (Maharashtra)

Ref: JALAN Transolutions (India) Limited (Company Symbol: JALAN)

Dear Sir/Ma’am,

Subject: Clarification for Financial Results (Audit Report with Statement on Impact of Audit
Qualifications (applicable only for audit report with modified opinion)

Please refer your communication dated 27" June. 2023. In response of which the company have
received the mail from the stock exchange that the Statement of Impact of Audit Qualifications
(Modified Opinion) incompletely signed.

So. as per latest Circular of SEBI (Listing Obligations and Disclosure Requirements). Regulations.
2015, company is attaching that above Statement signed by the Managing Director. Statutory
Auditor and Chairman of Audit Committee. but can’t be signed by CFO (Chief Financial Officer)
as our CFO (Mr. Onkar Kapila) had been resigned as on 15" May. 2023 and New CFO vet to be
appointed. Since that date we are in search of an appropriate candidate for the same post.

We request you to kindly take the above information on your record.

Thanking You

FOREAEAN ANSOLUTIONS (INDIA) LIMITED

Managing Director
Din: 00043040

JALAN TRANSOLUTIONS (INDIA) LIMITED

Registered Office Corporate Office S
206, Ajanara Bhawan, D-Block Market, | 2F-CS-38, Second Floor, Ansal Plaza, Vaishali

CIN : L63090DL2003PLC119773 email : info@jalantransolutions.com

Vivek Vihar, Delhi-110095 {INDIA} Ghaziabad, Uttar Pradesh, 201010 {INDIA}
’ website : www.jalantransolutions.com



JALAN TRANSOLUTIONS

ENDLESS OPTIMUM SOLUTIONS
"Adding Momenturm To Movement

To. Date: 23/06/2023
The Manager (Listing Department)

National Stock Exchange of India Limited (NSE)

Exchange Plaza. C-1. Block-G.

Bandra Kurla Complex. Bandra (East).

Mumbai-400051 (Maharashtra)

Ref: JALAN Transolutions (India) Limited (Company Symbol: JALAN)
Dear Sir/Ma’am,

SUBJECT: Revised Financial results for the quarter and vear ended March 31, 2023.

(Audit Report with Statement on Impact of Audit Qualifications (applicable only for audit
report with modified opinion.)

Please refer your communication dated 23 June. 2023. In response of which, the Company is
submitting the revised financial results for the quarter and year ended March 31, 2023. as the
results submitted earlier on May 29. 2023 were not in machine readable form. Further a declaration
pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements).
Regulations. 2015. on modified opinion(s) was already submitted which is included just below the

Independent Audit Report for the quarter and year ended March 31, 2023.
We are annexing it again below.
We request you to kindly take the above information on vour record,

Thanking You

Yours truly

ANSOLUTIONS (INDIA) LIMITED

MANISH gzizserce

J\/
Z
- )8
o Date: 2023.0623
.()\r JALAN  iegsasosso

Managing Director
Din: 00043040

JALAN TRANSOLUTIONS (INDIA) LIMITED

Registered Office Corporate Office o
2{?69, Ajanara Bhawan, D-Block Market, ‘ 2F-CS-38, Second Floor, Ansal Plaza, Vaishali

Vivek Vihar, Delhi-110095 {INDIA} Ghaziabad, Uttar Pradesh, 201010 {INDIA}

CIN : L63090DL2003PLC119773 | email : info@jalantransolutions.com
| website : www.jalantransolutions.com



JALAN TRANSOLUTIONS

ENDLESS OPTIMUM SOLUTIONS
“Adding Momenturm To Movament”

To. Date: 23/06/2023

T'he Manager (Listing Department)

National Stock Exchange of India Limited (NSE)
Exchange Plaza. C-1. Block-G,

Bandra Kurla Complex. Bandra (East).
Mumbai-400051 (Maharashtra)

Ref: JALAN Transolutions (India) Limited (Company Symbol: JALAN)

Dear Sir/Ma’am,

Subject: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015, as amended.

(Audit Report with Statement on Impact of Audit Qualifications (applicable only for audit
report with modified opinion)

In terms of the second proviso to Regulation 33(3)(d) of the SERI Listing Regulations. 2015. as
amended. we declare that Deepak Anay Gupta & Co.. Chartered Accountants. Statutory Auditors
of the Company have submitted Audit Report for Annual Audited Financial Statements of the
Company for the financial year ended March 31, 2023 with Statement on Impact of Audit
Qualifications modified opinion(s) submitted along-with Annual Audited Financial Reports.
The above mentioned Report was given by Statutory Auditor as on 29" May 2023 & Further we
also have submitied with Stock exchange as on the same date.

We request you to kindly take the above information on vour record.
Thanking You
Yours truly

FOR ,: TRANSOLUTIONS (INDIA) LIMITED
&d\ N

MANISH Pgtaly signes oy
: 0623
JALAN i

Managing Director
Din: 00043040

JALAN TRANSOLUTIONS (INDIA) LIMITED

Registered Office Corporate Office o
206, Ajanara Bhawan, D-Block Market, | 2F-CS-38, Second Floor, Ansal Plaza, Vaishali
Vivek Vihar, Delhi-110095 {INDIA} Ghaziabad, Uttar Pradesh, 201010 {INDIA}
CIN : L63090DL2003PLC119773 email : info@jalantransolutions.com

website : www jalantransolutions.com
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JALAN TRANSOLUTIONS

ENDLESS OPTIMUM SOLUTIONS
“Adding Momeniurm To Movement

Ref. - JALAN/STX/2023-24/37

To Date: 29 May, 2023

The Manager (Listing Department)
National Stock Exchange of India Limited (NSE)
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex, Bandra (East),
Mumbai-400051 (Maharashtra)
Company Symbol: JALAN
Subject: - Outcome of the Board Meeting held on Monday, May 292023,

Dear Sir/Madam,

This is to inform you that the Meeting of Board of Directors of Jalan Transolutions (India) Limited
was held on Monday. the 29"day of May. 2023 at 11:30A.M at the Corporate office of the
Company at 2F-CS-38, Second floor, Ansal Plaza. Vaishali. Ghaziabad. U.P-201010 inter alia to
transact the following matters:

1. Appointed the Mr. Manish Jalan as Chairman of the First Board Meeting for the year 2023-
24,

2. All the Directors were present. therefore no leave required.
3. The Minutes were taken as read and confirmed as the true and fair record of the proceedings
thereof of Last Board Meeting 27" April. 2023 & last Nomination Remuneration Committee

27" April. 2023 of FY 2023-2024.

4. The Audited Financial Statements (Standalone) for the Financial Year ending on 31 March.
2023 considered and approved the same.

N

The Audited Reports (Standalone and Consolidated) for the Financial Year ending on 31%
March. 2023 M/S Deepak Anay Gupta & Co. considered and approved the same.

6. To take note of Resignation of Mr. Onkar Kapila as Chief financial officer.

JALAN TRANSOLUTIONS (INDIA) LIMITED

Registered Office Corporate Office o
2069, Ajanara Bhawan, D-Block Market, | 2F-CS-38, Second Floor, Ansal Plaza, Vaishali
Vivek Vihar, Delhi-110095 {INDIA} Ghaziabad, Uttar Pradesh, 201010 {INDIA}
CIN : L63090DL2003PLC119773 email : info@jalantransolutions.com

website : www.jalantransolutions.com




6. Managing Director of the Company certilied through the Regulation 33 of'the SEBI (LODR)
REGULATION 2015.

7. o take note of process started for Change in existing Registrar Transfer & Agent as appointed
M/s Nivis Corpserve Llp from F.Y. 2023.

The Board Meeting was commenced at 11:30 AM. and concluded at 01:30 P.M
You are requested to Kindly take the above information on your records and acknowledge the
receipt of the same.

Yours Faithfully
For JALAN TRANS

Cs Kanchan Aggarwy
(Company Secretary cum Compliance Officer)

Date: 29.05.2023
Place: Ghaziabad




MD/CFO CERTIFICATE
Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

To

The Board of Directors

Jalan Transolutions India Limited
“2F-CS-38, lInd Floor, Ansal plaza, Vaishali,
Ghaziabad, Uttar Pradesh. 201010.

I, the Undersigned. in my respective capacity as Managing Director of the company to the
best of my knowledge and belief certify that:

I'he Financial Results for the Financial Year ended as on 31st March. 2023 do not contain
any False or misleading statement or figures and do not omit any material fact which may
make the statements or figurcs contained thercin misleading.

Dated: 29" May, 2023
Place: Ghaziabad




Jalan Transolutiens (India) Limited

Regd. Office: 206, Ajnara Bhawan, D-Block Market, Vivek Vihar, Delhi-110095
CIN: L63090DL2003PLCL19773

Statement of Assets and Liabilities as at 31st March, 2023
(Amount Rs. In Lakhs)

Particulars Aat ok
March 31, 2023 March 31, 2022
Audited Audited
ASSETS
Non-current assets
Property, Plant & Equipment 867.37 1,039.35
Other Intangible assets 0.05 0.06
Financial assets
Investment S 0.30
Other non cumrent assets 9.79 25.66
Total Non-Current Assets 877.16 1,065.37
Current Assets
Inventories 2 i
Financial assets
Trade receivables 1,709.45 2,009.33
Cash and cash equivalents 1.87 26.62
Bank balances other than above o 2
Other current assets 37.05 205.72
Total Current Assets 1749.27 2,241.67
Total Assets 2626.43 3,307.04
EQUITY AND LIABILITIES
Equity
Equity share capital 1,453.72 1,453.72
Other equity {3,854.72) (2,574.05)
Total Equity (2,441.00) (1,120.33)
Liabiiltles
Non-current liabilities
Financial liabilities
Borrowings 509.45 577.83
Provisions - 1.35
Deferred tax liability (net) 55.65 83.50
Total Non-Current Liabilities 566.10 662.68
Current liabilities
Financial liabilities
Borrowings 3,695.86 2,232.59
Trade payables 138,16 177.22
Other finandial labilities 0.60 3.88
Dther current lizbilities 243.38 897.58
Provisions 123.03 153.42
Current Tax Liability (Net)
Total Current Liabilities 4,501.33 3,764.69
Total Equity and Liabilities 2,626.43 3,307.04

FOR JALAN TRANSOLUTIONS (INDIA) LIMITED

Place: Ghaziabad
Date : 28th Mawv 2023

T \____/"\ ;
LTS




JALAN TRANSOLUTIONS (INDIA) LIMITED

Regd. Office: 206, AJNARA DHAWAN, D-BLOCK MARKET, VIVEK VIHAR, DELHI-110095
CIN ; L63090DL2003PLC119773

E-mail : compsec@jalantransolutions.com

Statement of Audited Financial Results for the half year and Year ended on 31 March, 2023

[Amount Rs. In Lakh)

) 6 Months Ended Year Ended
S. No. Particulars
31.03.2023 30.09.2022 | 31.03.2022 31.03.2023 | 31.03.2022
; tAudited) [Unaudited) (Audited) fAuditedy | (Audited)
i Income from Operations
(@) Revenue form Operations 67585 294 25 405.97 970.10 551.97
(b) Other Iricome 14.42 0.53 5.86 14.95 5.96
Total income (1) 690.27 224,78 411,83 985.05 597.93
2 Expenses
(a) Cost of rendering of services 411.33 342 86 488,19 754.19 827.33
{bJEmployee benefit expenscs 4.50 359 3.28 B.09 10,90
(c)Finance costs 27.29 65.53 24.14 92.82 85.83
(d)Depreciation and amortisation expenses (includes Adjustments) 47.89 56.22 71.51 104.11 | 16450
{8)0ther expencac 12,49 20.73 31.30 | 33.23| 52.98
|
Total Expenzes (2) 303.30 4585.93 6l6.42 y9l.4qg 1,151.74
3 |Profit/(Loss) before exceptional items and Tax (1-2) 186.77 (194.15) (206.59) (7.39) (553.81)
2 Exceptional Items {refer Note 7 and Note 2} (1,339.7¢) 19,64 7os.u2 f1,3490.1Z) (HE/.31)
5 |Profit/(Loss) before Tax (3-4) (1,172.99) (174.51) 558.03 (1,347.51) [1,441.12)
6 |Tax expense:
Current Yeor Tax = - : =
II. |Current Year expense relating ko prior years = =
IIX. |Deferred Tax (23.27) (3.58) (8.71) (26:85) (24.76)
Tuial Tax Expense (I+L1+111) (23.27) (3.58) (8.71) (26.85) (24.76)
7  |Profit/(Loss) for the Period from Continuing Operations(5-6) (Hindile] @) 2Ehvg (1326:67) [ei18:38
8 |Profit/(Loss) from Discontinued Operations E = 2
2 |Tax Expenses of Discontinued Operations = . =
10 |Profit/(Loss) from Discontinued Operaticns (after Tax) (8-9) = ) 7 i B
11 |Profit/(Luss) for the Period (7+10) (1,140.72) [170.94) =66.74 (1/320.67) (1,21536)
12 |gther Comprehensive Income
A. (i) Items that will not be reclassifled to profit or loss = 5
(ii) Income tax relating to items that will not be reclassified to - 2 B 5 =
profit or loss
B. (i) Items that will be reclassified to profit or loss = = x * =
(ii) Income tax relating to items that will be reclassified to - - = = =
orofit or 10ss =
Total Comprehensive Income for the period (11+12) (1,149.72) (170.34) 566.74 {1,320.67) (1,416.358)
13 |{Comprising Profit (Loss) and Other.comprehensive Income for
ibhe peripd?
14 |Earnings Per Share
{a) Basic (791) {1.18) 3.0 (2.08) {9.74)
(b) Dilutad
15 |Paid-up equity share capital (1,45,37,220 Equity shares of Rs 10 1,453.72 1,453.72 1,453.72 1,453.72 ! 1,453 72
eachl - — — ! =
16 |Reserve exchiding Revaluatinn Reserves as per halance sheet of (3.854.72) (2.744.99) (2.574.05) (3.894.72) [2.574.05)
oreyin i< Acrcounting vear 1 ! —
17 |Net worth (2,441.00) (1,291.27) (1,120.33) | (2,441.00) (1,120.33)
Notes:

1. The above results have been reviewed by the Audit Committée and approved by the Board of Director's of the Cempany at their respctive mestings.

2. The previous periods figures have been regrouped and reclassified wheraever neceszary.

3, The company operates only In one business segment viz. Logistics, hencesegment wise reporting is not applicable.

Place : Ghaziabad
Date : 29th May, 2023

For Jalan Transolutions (India) Limited




JALAN TRANSOLUTIONS (INDIA) LIMITED
Regd. Office: 206, AJNARA BHAWAN, D-ELOCK MARKET, VIVEK VIHAR, DELHI-110095
CIN : LE3030DL2003PLCL19T73

E-mail ¢ Ejalantr lutions.com

Cash Flow Statement for the Fimincial Year eaded 31st March, 2023
{Amount Rs. In Lakhs)

Particulars Year ended Year ended
March 31, 2023 | March 31, 2022

A Cash flows from aperating activitias

Profit before @x {1,347:31) {1,441.12)
Adjustments for non-cash trancactions: -
Depraciation and amaortisation expanse 104.11 164.50
[nterast of Finance Leass = &
Loss/(profit) on disposal of property, plant2nd squiprment 30d 342
BrOr Pariod Items - -
Aliowances for (net of write offs) - 15.91
- bad and doubtful advancas/ deposiis 127 89 2,1B7.339

Bad dehts wrften harck K
Amount written off =
Interest income (658 (6.10)

Loan Settlements 1,217.23 {1,300.08)
INterest expenses 92.82 95.82
Provisien for employee benefits - -
Dparating profit baforas working sapital shanges 100.00 (272.27)
Increase /(decrease) In Short term Barrawing 240.03 (35.05)
Increase/{decrease) In trade payables {3877} (32.95)
Increase in financial and other liabilities {3.29) =
Incressef(decease) in other current liabilities (654.20) 273.05
Increase/(decrazse) in other provisions {31.74) 0:00
(Increase)/derease 0 inventories - =
{Increaze)/decrease intrads receivables 173.25 3559
(Incr=asa) In lbans anc advances and other current assate 171.48 B3.08
(Increase)/dereass in other nod-current assets - -
(Incrzase)/decreass in Dther non currant assate 16.00 .81
Cash flow from operating activities 66.89 (23.73)
income tax (Refund)/paid = =
het cash flow from operating activities (4) £6.82 (23.73)

B Cash flows frem mvesting activities
Purchase of property, plant and equipment incuding movemont in capital work-in-g > {0.568)
Proceeds from sale of property, plant and eguipment G241 276.00
[nierest on Finance Lease = =
Return of Secority Deposit non-currant investments = =

Proceeds from sale of non-current investments 0,30 =
Interest racavad 6,98 011
Mewvement in fivcd dopooits (Indudes pledged) having matrity of mars than shree nf {G.14) {0.00)
NEE CaSN NOW PO/ LSED i) INVESTinG aCTvities {8) BY.55 275,483

C  Cash flows from finengng activities
Proceeds from long-term borrowings

Repayment of loan (68.37) [142.07)
Interest paid (92.82) (55.83)
Met cash used (r financing aciyities (C ) {161.19) (237.50)
Met (Jecrease)increass in cash and cash eguivalents (A+E+C) (24,75} 13.80

25.83 13,82

Cash and cosh equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year® 1.87 26.82

Place: Chaziabad
Date : 20th May 2023




Notes:

1. The ahaue Financial results for the year ended March 31, 2023 have been reviewed by the Audit Commilles dnd thereafler
approved by the Board of Directors in its meeting held on May 29, 2023.

? The above Audited Financial Becults is subjoct to Auditor's Report as fumished by the stalulury Auditors and approved by
the Board of Directors of the company as required under Regulation 33 of SEBL {LODR) Regulations, 2015.

3.Figures of previous period / year have been rearouped/ reclassified/ recast whenever necessary tn make the financizl
statement comparable,

4. There Is no Assaclate or Subsidiary Company s on 31/03/2023 therefore no Consolidated results are required,

5. The company is engaged only transportation of goods/ loglstics Services and related services and hence there are no
reportable seoment as per Ind AS 108 Operating Segments.

5. In the opinion of the Management, the current and the non current assets have 2 value of realisation in the cridnary course
uf business at least egual to the amount which are stated in the accounts. Certain balances of "Trade Receivables”, "Trade
Payables”, "Barrowings”," Advances from Customers”, and "Advances Recoverable In Cash or Kind” etc. includes balances
remaining outstanding for a substantial pericd. The balantes are subject to confirmations and recenclliation. The reported
Financials might have consequential impact once the confrmations are recelved and reconciliztion of any is made.

7. The OTS scheme which was approved by Union bank in the Year 2021-2022 on 4th February 2022 has been cancelled by
the Union Bank of India In January 2023 due to non-payment of RS, 8.71 Crore due till December 2022. Therefere, The Loan
waiver of Rs. 1287.93 Lakhs which has been credited to profit & Loss Account in the year 2021-2022 has been reversed in
current financial year 2022-2023. Company has provided interest Re. 50.57 Lakhs on 30th September 2022 as per the terms
of OTS Scheme, The Same has reversed on account of cancellation of OTS Scheme. The company has not provided any
|interest since long and interest will be provided at the paymenty final settiement of loan.

The company has defaulted in payment of cash credit limit of amounting Rs. 28,39,77,455/- and overdue instaliments of
Ioans amounting Rs. 2,48,15,258/- of the Union Bank of India and the bank had taken physical possession of the secured
properties of the company u/s 13(4) of the SARFAESI Act.

Bank has seized the commercial offices and Industrial units on defaults of the payments. Fixed Asséts has not been verified
the management.

Union Bank of India (arstwhile Corperation Bank) has approved the one time scttlement (OTS) with the company on 14th
February 2022, The competent authority the Union Bank of India has approved OTS proposal 2t Rs. 1800 Lakhs., payable
within 12 months with simple rate of interest @ 1year MCLR+1% i.e. 8.25% at present on diminishing batance after 3months
from the date of canveying of sanction subject to compliance of terms and conditions as mentioned in the OTS settlement
letter. Further, default in payment of OTS amount with in stipulated period will render the OTS as failed and all reliefs and
concessions shall lapse automatically and bank will be enttled to recover the ertire dues as per documents/ praver in the
plaint, after ajusting the payment, if any, receivad. Before approval of OTS, the bank has conducted a forensic audit to chack
the operational adequacy of the campany.

All the Bank Facilities of the companies has been blocked in 2021-22, Director’s personal bank account and group companies
account has been used fulfill company’s working fund reguirements untill the current account with State Bank of India in the
year 2U44-43,

8. Company was in the process of issue 72,939,000 Equity Warrants convertible in to Equity Shares of face valuc Rs. 10 cach

te Non-Promoters/ Public categuy on prefe ential basis, The abuve propusal s been approved by pustal baliob thirough
remote e-voting process. The above Equity Warrant Issue has been cancelled on 19th May 2022 in urgent Board Meeting.

9. Company has written off unrecoverable Trade Receivatle amounting Rs. 126.61 Lakhs during the year

10. Company is in the business of transportation of goods, during the year company has scld 21 trucks out of 63 trucks in the
year 2022-2023,

Place: Ghaziabad
Date : 29th May 2023




DEEPAK ANAY GUPTA & CO
(CHARTERED ACCOUNTANTS)

INDEPENDENT AUDITOR’S REPORT

TOTHE BOARD OF DIRECTORS OFJALAN TRANSOLUTIONS (INDIA) LIMITED

Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying standalone financial results of JALAN TRANSOLUTIONS
(INDIA) LIMITED (the company) for the half year and year ended 31% March, 2023 (the
“statement”), being suhmifted hy the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20153, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
except for the effect of the matter described in the hasis for qualified opinion, section of our report
these standalone financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the standalone net loss and other comprehensive income and other
financial information for the half year ended 31% March, 2023 as well as the year to date

results for the period from 1% April, 2022 to 3 1% March, 2023.
Basis for Qualified Opinion

a. Material uncertainty relating to going concern, in respect of preparation of financial
statements of the company on going concern basis. The company has negative net
worth of Rs. 2471.10 Lakhs and current liabilities exceeds current assets by
aggregating Rs. 2752.06 Lakhs. As stated in Note7 of the Financial Results, The OTS
scheme which was approved by Union bank in the Year 2021-2022 on 4ih February
2022 has been cancelled by the Union Bank of India in January 2023 due to non-
payment of Rs. 8.71 Crore due till December 2022. Therefore, The Loan waiver of Rs.
1287.93 Lakhs which has been credited tv profit & Luss Account in the year 2021-2022
has been reversed in current financial year 2022-2023. Company has provided interest
Rs. 50.57 Lakhs on 30th September 2022 in the books as per the terms of OTS Scheme,
The Same has reversed on account of cancellation of OTS Scheme. The company has
ot provided any interest since long and interest will be provided at the payment/ final




DEEPAK ANAY GUPTA & CO
(CHARTERED ACCOUNTANTS)

may cast significant doubt on the company’s ability to continue as going concern and
therefore ihe company may be unable to redlize its assets and discharge its liabilities
in the normal course of the business. We are unable to determine as to whether any
adjustment that would have been necessary and required to be made in respect of trade
receivables, (rade payables, borrowings, Current liabilities, loans and advances and
contingent liabilities as ai 315" March 2023and in respect of corresponding possible
impact of such items and associated elements on the statement for the year ended on
that date. Accordingly, we are unable to comment on the consequential impact, if any
on the accompanying standalone financial statements.

b. In respect of Property, Plant & Equipment to the Standalore financial statements,
physical inspection was not conducied by any technical personnel and the fair value
report of gross fixed assets of Rs. 2122.67 Lakhs for Tangible Assets as at March 31,
2023 is not made available. The said assets are not tested for of impairment and hence
no provision for impairment has been made. In absence of any alternative
corroborative evidence, we are unable to comment on the recoverability of the same.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are [urther described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of Indiz together with the ethical
requirements that arc relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

L

We draw your attention to Note No. 7 of the Financial Results, The OTS scheme which
was approved by Union bank in the Year 2021-2022 on 4™ February 2022 has been
cancelled by the Union Bank of India in January 2023 due to non-payment of Rs. 8./1
Crore due till December 2022. Therefore, The Loan waiver of Rs. 1287.93 Lakhs which
has been credited to profit & Loss Account in the year 2021-2022 has been reversed in
current financial year 2022-2023. Company has provided interest Rs. 50.57 Lakhs on 30
September 2022 as per the terms of OTS Scheme, the Same has been reversed on account
of cancellation of OTS Scheme. The company has not provided any interest since long and
interest will be provided at the payment/ final settlement of loan.

The Bank had initiated recovery through sale of seized assets but no communication has
been received/ provided to us. Further no confirmation of loan stated on balance sheet date
has been provided to us. Therefore, we are unable to comment on the consequential j ugpae
if any on the accompanying standalone financial statements. / (
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DEEPAK ANAY GUPTA & CO
(CHARTERED ACCOUNTANTS)

2. We draw your attention to Note No. 6 of the Financial Results. balances of "Trade
Receivables", "Trade Payables", "Borrowings",” Advances from Customers", and
“Advances Recoverable in Cash or Kind" etc. includes balances remaining outstanding for
a substantial period. The balauces are subject o confirmations and reconciliation. The
reported Financials might have consequential impact which remains unascertained.

o

We draw your attention to Note No. 8 of the Financial Results, Company was in the process
of issue 72,99,000 Equity Warrants convertible in to Equity Shares of face value Rs. 10
each lo Non-Promoters/ Public category on preferential basis. The above proposal has been
approved by postal ballot through remote e-voting process. The above Equity Warrant issue
has been cancelled on 19th May 2022 in urgent Roard Meeting. The cancellation of
proposal has an adverse impact on future fund requirements.

4. Company 1s continuously defaulting in payment of loans and advances. All the Bank
Facilities of the companies has been blocked during the year, Director’s personal bank
account and group companies account has been used to fulfill company’s working fund
requirements.

Ly

Substantial amount of statutory dues amounting to Rs. 130.46 Lakhs has become overdue
and remain unpaid outstanding more than a year. Interest has been, penalty if any in respect
of the defaults of statutory dues has remained unascertained and unaccounted for.

6. We draw your attention to Note No. 10 of the Financial Results, Company has sold 21
trucks out of 63 trucks in the year 2022-2023 which have a significant influence on its
operating revenue.

Our opinion is not modified in respect of the matters.
Management’s Responsibilities for the Standalone Financial Results

These half yearly financial results as well as the year o date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, *Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
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reasonable and prudent; and design, implementaiion and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or (o cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone fnancial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
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are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Lvaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

The Statement includes the resulls for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of full financial year ended March 31,2023 and the published
unaudited vear to date figures up to the first half year of the current financial vear, which were
subjected to limited review by us, as required under the listing Regulations.

For Deepak AnayGupta & Co
Chartered Accountants
Firm Regn.No. 035605
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UDIN: 23506836BGXJIFN7965
Place: Ghaziabad
Date: 29" May 2023
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Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2023
(See Regulation 33 /52 of SEBI (LODR) Regulations, 2015)

(Amount Rs. In Lakh)

Sl Particulars Audited Figures (as Adjusted Figures
No. reported before (audited figures after
adjusting for . adjusting for
qualifications) qualifications)
1. Turnover / Total income 985.05 985.05
3 Total Expenditure 233256 2039.05
: < 18 Net Profit/(Loss) (1347.51) (1347.51)
4, Earnings Per Share _ (9.08) (9.08)
5, Total Assets 2626.43 2626.43
| 6. Total Liabilities 5067.43 5067.43
7. | NetWorth (2441.00) (2441.00) |
| | |

IL

Audit Qualification (each audit qualification separately):

a.

Details of Audit Qualification

Material uncertainty relating lo going concern,
in respect of preparation of financial statements |
of the company on going concern basis. The
company has negative net worth of Rs. 2471.10
Lakhs and current liabilities exceeds current
assets by aggregating Rs, 2752.06 Lakhs. As
stared in Note7 of the Financial Resulis, The
OTS scheme which was approved by Union
bank in the Year 2021-2022 on 4th February |
2022 has been cancelled by the Union Bank of |
India in January 2023 due to non-payment of
Rs. 871 Crore due till December 2022
Therefore, The Loan waiver of Rs. 1287.03
Lakhs which has been credited to prafit & Loss
Account in the year 2021-2022 has been |
reversed in current financial year 2022-2023.

Company has provided interest Rs. 50.57 Lakhs

on 30th September 2022 in the books as per the

terms of OTS Scheme, The Same has reversed

on account of cancellation of O1S Scheme. The

company has not provided any interest since




long and interest will be provided at the
payment/ final settlement of loan. These
conditions indicate the existence of material
uncertainty that may cast significant doubit on
the company’s ability to continue as going
concern and therefore the company may be
unable to realize its assets and discharge its
liabilities in the normal course of the business.
We are unable to determine as to whether any
adjustment that would have been necessary and
required to be made in respect of trade
receivables, trade payables, horrowings,
Current liabilities, loans and advances and
contingent liabilities as at 31* March 2023and
in respect of corresponding possible impact of
such items and associated elements on the
statement for the year ended on that date.
Accordingly, we are unable to comment on the
consequential impact, if any on the
accompanying standalone financial statements.

Type of Audit Qualification:

Qualified Opinion
Disclaimer of Opinion
Adverse Opinion

Qualified Opinion

Frequency of qualification:
Whether appeared first time / repetitive
| / since haw long cantinuing

The qualification is disclosed as qualification for the
Second time in our Audit Report for the financial
year ending on 31 March, 2023,

For Audit Qualification(s) where the
impact Is quantified by the auditor,
Managemenl's Views

Not Quantified

For Audit Qualification(s) where the
impact is not quantified by the auditor :

(i) Management's estimation on the
impact of audit qualification

(if) If management 1s unable to

estimate the impact, reasons for

the same.

(i) Not Quantifiable

(i1) During last couple of financial year due
ta the high fuel prices and other
adverse conditivns in Lhe
caused the increase in the working
expenses of the company resulting in

the losses to the company. due to

markel

which accumulated losses piled up.




(iii) Auditors' Comments on (i) or (ii)
above

During last financial year company
tried to raise fund through preferential
allotment couldn’t succeed. In near
future company shall once again try to
raise  fund through
allotment.

preferential

(ifi)

Management Remarks are self-
explanatory.

Details of Audit Qualification

In respect of Property, Plant & Equipment to the |
Standalone financial statements, physical inspection
was not conducted by any iechnical personnel and
| the fair value report of gross fived assets of Rs.
2122.67 Lakhs for Tangible Assets as at March 31,
2023 is not made available. The said asseis are not
| tested for of impairment and hence no provision for
impairment has been made. In absence of any
alternative corroborative evidence, we are unable to

comment on the recoverability of the same.
|

Type of Audit Qualification:
Qualified Opinion
Distlaimer ol Opinion
Adverse Opinion

| Qualified Oplnion

Frequency of qualification:
Whether appeared first time /
repetitive / since how long continuing

The quazlification is discloced ac qualification for the
first time in our Audit Report for the financial year
ending an 31* March, 2022

For Audit Qualification(s) where the
impact is quantified by the auditor,
Management's Views

Not Quantified

For Audit Qualification{s) where the

impact is not quantified by the auditor :

(i) Management's estimation on the
impact of audit qualification

(i) Not Quantifiable

(ii)

Bank has seized all the offices and
workshop premises, assets are in the




i (ii) If management is unable to possession of bank. Therefore, Physical
’ estimate the impact, reasons for | inspection & fair Valuation of the fixed

the same: assets is not possible.

explanatory.
' (i) Auditors' Comments on (i) or (ii)

|
|
; (i)  Management Remarks are self
i above

Nofe; fmze, Our  (Fo [C/,ﬂz Dtr anual O cer bad been m;jncd o

IIl. Signatories: on | ‘)

, 2093, ard New ¢Fo had. nof been

,,,nd yet, Me:?—ﬂre the  Hnancied
s ndia Limited ffuj'cmg and. Qfa/Emw

)

2 fm/)cwf Audit (Pucw cotiony
e
Maish Jalan 455 (ip m:ac Moactihi inien)
Managing Direct Con f’ ée gfj/) [)t/ Cﬂa.

For, Deepak Anay Gupta‘& Co

V) é‘%
[ Q Jr { 4 .1 |
o Twy 4
Proprietor o\ DELHI /@
'y </

(Deepak Gup Chaz r /5{’,((0!) /?'L(dlf' C&’MM{;’E
Mr. fmyw/ SharMa,

Date: 29/05/2023
Place: Ghaziabad




