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DEEPAK ANAY GUPTA & CO

(CHARTERED ACCOU NTANTS)

Independent Auditor,s Review Report on Unaudited Financial Result OF Jalan Transolutions

(India) Limited

To,
The Board of Directors
IWS. Jalan Transolutions (India) Limited

Qualified Conclusion

1. We have reviewed the accompanying statement of unaudited Financial Results of Jalan

Transolution, (maiu) Limited t;tii.-Co,,pany')-for the period ended 30th September'

2022,(the statement"), being ,rrblnifi.d by the'Companypurryanl to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Reiulations, 20 I 5, as amended (The "Listing Regulations).

2. This statement, which is the responsibility of the Company's Management and approved

by the Board of Directors, has'been prepared in accordance with the recognition and

measuremeni principles laid down in tnaian Accounting Standard 34,(Ind AS 34)

,,Interim financiat Reporting" prescribed under section 133 of the Companies AcI,2013

as amended, read wittr retevant rules issued there under and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) Z4lO, "Review of Interim financial Information Performed by the

Independent Auditor of the Entity" issued by Fe Institute of Chartered Accountants of

India This standard requires thai we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of, material misstatement. A
' review of interim financial infotmation consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other

..ri.* procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

ass,rance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, except for the possible effects of the matter

described in the paragraph 5 below "Basis for Qualified Conclusion" and read with our

comments in paragraph 6 & 7 below, nothing has come to our attention that causes us to

believe that the statement, prepaxed in accordance with the recognition and measurement

principles laid down in the applicable Indian Accounting Continuation Sheet prescribed

irnder section 133 of the Companies Act,2013 read with relevant rules issued there under

and other accounting practicei and policies generally accepted in India'has not disclosed

the information requiied to be disciosed in terms of Regulation 33 of the SEBI (Listing
.-
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obtigations and Disclosure Requirements) Regulations, 2015, as amended, including the

manner in which it is to be discl,osed or that it contains any material misstatement'

Basis for Qualified Conclusion

5. We draw your attention to Note No.7 of the accompanying- Financial statements

,"g*Jirg dlfault of OTS settlement proposal with Union Bank of India'

The company has defaulted in paymei of cash crqdit-limit of amounting Rs. 2,839-77

Lakhs urra touns amounting ns. Z+g.tS Lakhs of the Union Bank of India and the bank

had taken pf,Vri.J po*.rrtn of the secured properties of the company u/s l3(4) of the

SARFAESI Act. Bank has seized the commercii offices and Industrial units on defaults

of the payments.
Union Bank of India (erstwhile Corporation Bank) has approved the one time settlement

(OTS) *itf, tne comf]any on l4th February 2022. The competent authority the Union

Bank of India has approveo oTS proposal at Rs. 1800 Lakhs., payable within 12 months

with simpl e rate of interest @ lyei MCLR+I% i.e. 8.25% at present on diminishing

balance after 3months from the date of conveying of sanction subject to compliance of

terms and conditions as mentioned in the dTS settlement letter. Further, default in

payment of OTS amount with in stipulated period will render the OTS as failed and all

reliefs and concessions shall lapse automatically and bank will be entitled to recover the

entire dues as per documents/ prayer in the plaint, after adjusting the 
-payment, 

if any,

received. rfre clmpany has defadtld the second installment of OTS which has been over

due from 14 August zozz anathe effect of the same has not been taken.

6. Emphasis of Mafters
i) As referred in Note No. 6 of the Financial Results, balances of "Trade

Receivables,,, 
,'Trade Payables", "Borrowings", and " Advances from Custolilers",

etc. includer 6d*r.r remaining outstanding for a substantial period. The

balances are subject to confirmatior/ reconciliation. The reported Financials

might have conslquential impact which remains unascertained.

ii) Substantial amount of statutory dues amounting to Rs. 1,53,41 ,6901- has become

overdue and remain unpaid. Interest, penalty if any in respect of the same has

remained unascertained and unaccounted for'
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7. Material uncertainty Relating to Going Goncern

We draw your attention of the financial statements regarding preparation of the frnancial

statements o, going ;tt"ern basis, for the reason mentioned therein' The company has

accumulated losses a"rfu irr. perigd ended 30.09.2022 and company'soperating

expenses are high in-"o-i*ison to'its operating revenue thich shows the operating

losses in continuance of business. As on dut tli. .o*p*y's current liabilities are

substantially higher than its current assets and net worth has also been fully eroded'

These conditions indicate the existence of a material uncertainty that may.cast significant

doubt on the.o-p*Vt 
"Uiiity 

t" continue as going concem' The appropriateness of

assumption orgoin;lo";; is critically aependell-pon the debt resolution of the

""*pir, 
whicf, is,inde, process, the company's ability to raise requisite finance'

g."Li"iil" of cash flows in future to meet its obligation and future planning to eam profit

in future

For Deepak AnaY GuPta & Co

Chartered Accountants
o. 035605N
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Place: Ghaziabad
Date: 04.11 .2022

UDIN : 2250683 6BCBKCY3 40 8
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Gupta

(Proprietor)
M. No. 506836
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