
JAIN RESOURCE RECYCLING LIMITED J A{N 
(Formerly Known as Jain Resource Recycling Private Limited) METAL GROUP 

Date: May 18, 2026 

JRRL/2026-27/006 

To, 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, C-1, Block G Phiroze Jeejeebhoy Towers 

Bandra Kurla Complex Dalal Street, Mumbai — 400 001 

Bandra (E), Mumbai — 400 051 

SYMBOL: JAINREC SCRIP CODE: 544537 

Dear Sir/Ma’am 

Sub: Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the ‘Listing Regulations’) - Outcome of Board Meeting held on 
May 18, 2026 

With reference to the above subject and pursuant to the provisions of Regulation 33 and Regulation 30 (6) 
read with Schedule III Part A of the Listing Regulations, the Company hereby informs that the Board of 
Directors of the company, at its meeting held today, i.e, Monday, May 18, 2026, inter alia, considered and 

approved/took on record the following: 

(1) Audited Standalone and Consolidated Financial Results of the Company for the quarter and 

financial year ended March 31, 2026. 

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, copy of the said results along with the 

Audit Report thereon by M/s MSKC & Associates LLP, Chartered Accountants, Auditors of the 
Company, is submitted herewith. 

Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, the declaration of unmodified 

opinion on audit report is submitted herewith. 

(2) Appointment of M/s.SKK & Co., Chartered Accountants (Firm Registration No. 006092S); and 
M/s. RKVT and Co., Chartered Accountants (Firm Registration No. 0007863S) as Joint Internal 

auditors of the Company for the financial year 2026-27. 
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(3) Appointment of Mr. B. Venkateswar, Practicing Cost Accountant (Firm Registration No. 100753 

and Membership No. 27622) as Cost Auditor of the company for the financial year 2026-27. 

(4) Resignation of Mr. Bibhu Kalyan Rauta (ICSI Membership No. A31315), Company Secretary, 

Compliance Officer and Key Managerial Personnel of the Company has submitted his resignation 

from the services of Company due to personal commitments with effect from June 20, 2026. A copy 

of his resignation letter is provided in Annexure A. 

(5) To set up new plant for Plastic Recycling Facility with an estimated capex of Rs. 15 crores and 

expected to be operational by Q3 FY27. 

Details as required to be furnished under the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 

2023, Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and Master 

Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 is enclosed 

herewith as Annexure A. 

The Board Meeting commenced at 11:30 AM (IST) and concluded at 02:15 PM (IST). 

Kindly take the aforesaid information on record in compliance of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations 2015. 

This disclosure will also be hosted on the Company’s website. 

Thanking you, 

Sincerely, 

For JAIN RESOURCE RECYCLING LIMITED 

BIBHU KALYAN RAUTA 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

M.NO: A31315 
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ANNEXURE A 
Details as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, SEBI Master Circular No SEBI/HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 

30,2026 

Item No. 2 

DISCLOSURE 
S.NO. REQUIREMENT DETAILS 

1. Name of the firm and 
address of the firm 

M/s.SKK & Co., Chartered Accountants (Firm 
Registration No. 006092S); 

#1, 2nd Floor, Choolai High Road, Choolai, Chennai — 600112 

M/s. RKVT and Co., Chartered Accountants (Firm 
Registration No. 0007863S) 

No. 4N/2, Prof. Subramaniam Street, Kilpauk, Chennai 600010. 
2: Reason for Change Viz., Appointment to comply with Section 138 of the Companies 

Appointment, Resigratien; | Act, 2013 
Remeval—deathor 

B Date of Appointment & May 18, 2026 
terms of appointment 

Terms of Appointment: Based on the recommendation of the 
Audit Committee, the Board has approved the appointment of 
Joint Internal Auditors for the financial year 2026-27 in 
accordance with the provisions of Section 138 of the Companies 
Act, 2013. 

4. Brief Profile S Kishore Kumar & Co was established in the year 1992 by the 
Founding Partner, CA. Kishore Kumar S. The firm offers 
services for India & its International clientele including 
Taxation (Direct & Indirect) - Consultancy, Filings, Litigations 
& Representation, Audit & Assurance - Statutory, Internal, 
Factory, Banks, Consultation - Management, Advisory, Tax 
Structuring, NRI - Taxation & Advisory / DTAA, International 
Taxation, Corporate Compliances (ROC ) - Annual Filings, 
Incorporation Services, Consultation on Company and other 
Laws, Others, Maintenance of Statutory Records, etc. 
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M/s. RKVT and Co., is a firm of Chartered Accountants in 
Chennai is a distinguished professional services firm offering a 
comprehensive range of services related to Risk Assessment, 
Internal Control Evaluation, Compliance Review, Financial 

Audit, Operational Audit, Fraud Detection, Consulting and 
Advisory Services. Experienced team of professionals in the 
firm provides informed advice and execute sophisticated 
strategies. 

Relationships between 
Directors inter-se 

None 

Item No. 3 

DISCLOSURE 
S.NO. REQUIREMENT DETAILS 

Name of the Firm and 
address of the firm 

Mr. B. Venkateswar, Practicing Cost Accountant (Firm 

Registration No. 100753 and Membership No. 27622) 

31/3-E, Sri  Ramakrishna Nagar, ~Kavundampalayam, 

Coimbatore — 641 030 

Reason for Change Viz., 
Appointment, Resignation; 

Removal-deathor 

otherwise; 

Appointment to comply with Section 148 of the Companies 
Act, 2013 

Date of Appointment & 
terms of appointment 

May 18, 2026 

Terms of Appointment: Based on the recommendation of the 
Audit Committee, the Board has approved the appointment of 

Cost Auditor for the financial year 202627 in accordance with 

the provisions of Section 148 of the Companies Act, 2013. 
Brief Profile B. Venkateswar is a highly experienced, Practicing Cost 

Accountant based in Tamil Nadu Holding Membership No. 

27622 with the Institute of Cost Accountants of India, he 

specializes in cost accounting records audits, compliance, and 
financial ~reporting for publicly traded and private 
manufacturing companies. 

Relationships between 
Directors inter-se 

None 

Registered Office: THE LATTICE, Old No. 7/1, New No. 20, 4th Floor, Bishop Ezra Sargunam Road, Kilpauk, Chennai 600 010, TN, India 

Unit | : D-12, SIPCOT Indl. Complex, Gummidipoondi, Thiruvallur, 601 201, TN, India 

Unit Il : Plot No. R1 - R3, Pappankuppam Village, SIPCOT Indl. Complex, Gummidipoondi, Thiruvallur, 601 201, TN, India 

T: +91 44 4340 9494 E: info@jainmetalgroup.com W: www.jainmetalgroup.com CIN No. L27320TN2022PLC150206



¢ 
JAIN RESOURCE RECYCLING LIMITED J AIN 
(Formerly Known as Jain Resource Recycling Private Limited) METAL GROUP 

Item No. 4 

ITEMS FOR 
S. No. DISCLOSURE DESCRIPTION 

1. | Reason for change; Resignation of Mr. Bibhu Kalyan Rauta, Company Secretary, 
Resignation Compliance Officer and Key Managerial Personnel of the 

Company. 

2. | Date of Cessation June 20, 2026 

Brief Profile (In case of 

appointment); 
Not Applicable 

Disclosure of relationships 

between directors (in case of 

appointment of a director); 

None 
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May 18, 2026 

To, 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, C-1, Block G Phiroze Jeejeebhoy Towers 
Bandra Kurla Complex Dalal Street, Mumbai — 400 001 
Bandra (E), Mumbai — 400 051 

SYMBOL: JAINREC SCRIP CODE: 544537 

Dear Sir/Ma’am 

SUB: Declaration in pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Pursuant to provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 we hereby declare that, M/s. M S K C & Associates, LLP, (FRN: 0015955/S000168) 
Chartered Accountants, Statutory Auditors of the Company, of the Company have issued Audit Report with 
Unmodified Opinion on Audited Standalone and Consolidated Financial results for the year ended March 
31,2026. 

Kindly take the aforesaid information on record in compliance of SEBI (Listing Obligations and Disclosure 
Requirements), Regulations 2015. 

This disclosure will also be hosted on the Company’s website. 

Thanking you 

Yours faithfully, 

For JAIN RESOURCE RECYCLING LIMITED 

HEMANT SHANTILAL JAN 

DIRECTOR & CFO 

DIN: 06545627 
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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Jain Resource Recycling Limited (Formerly known as Jain Resource Recycling Private 
Limited) 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Jain Resource Recycling Limited (Formerly 
known as Jain Resource Recycling Private Limited) (hereinafter referred to as ‘the Company’) for the year ended March 
31, 2026, (‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations’). Attention is drawn to the fact that the figures for the corresponding quarter ended March 31, 2025, as 
reported in these financial results have been approved by the Company’s Board of Directors, but have not been subjected 
to audit/review. 

In our opinion and to the best of our information and according to the explanations given to us the aforesaid Statement: 
(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

(i) gives a true and fair view, in conformity with the recognition and measurement principles laid down in the applicable 
accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India, of the net 
profit, and other comprehensive loss and other financial information of the Company for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section 143(10) of the Act. 
Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the standalone 
annual financial results section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the standalone financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement has been prepared on the basis of the standalone annual financial statements. The Company’s 
Management and Board of Directors are responsible for the preparation and presentation of this Statement that gives a 
true and fair view of the net profit, and other comprehensive loss and other financial information in accordance with 
the recognition and measurement principles laid down in the applicable Accounting Standards prescribed under Section 
133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting 
principles generally accepted in India and is in compliance with the Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the 
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our 

opinion through a separate report on complete set of Standalone Annual Financial Statements on whether the 

Company has adequate internal financial controls with reference to Standalone Annual Financial Statements in 

place.. 
« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures in the standalone annual financial results made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 

in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Registered Office: 10% Floor, Level 13*, Module 4, 21/22, Olympia Cyberspace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032, 
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Other Matters: 

The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure between the audited 

figures in respect of the full financial year ended March 31, 2026 and the published unaudited year to date figures up to 

the third quarter of the current financial year which were subject to limited review by us. 

For M S K C & Associates LLP 

Chartered Accountants 
ICAI Firm Registration Number: 0015955/5000168 

*
 

» * 

Rotro ¥ Ny 
Geetha Jeyakumar 

Partner 
Membership No.: 029409 
UDIN: 26029409 T h LLEN ISR L 

Place: Chennai 
Date: May 18, 2026. 
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Statement of Audited Standalone Financial Results of Jain Resource Recycling Limited for the Quarter And Year ended March 31,2026 
2 Milion 

Quarter Ended Year Ended 
S v March 31,2026 | December 31,2025 | March31,2025 | March31,2026 | March 31,2025 

(Audited) : (Unaudited 2 ey | i) | g E=) Tncome: 
T [Revenue from operations 3030298 276213 1639205 9231109 6143251 11_|Ouher income 121.88] 86,01 107.91 363.50) 40440 11 [Total Income (1+11) 30,424.86] 26,845.14 1649996 92,6795 6183691 1V [Expenses 

Cost of Materials Consumed 26,381.60 2550233 1482232 59,5082 5536234 Puschase of Stock-in-Trade 7119 34.97] 2285 738.72| 1044.95) |Changes in laventories of Finished Goods, Stock in Trade and Work in Progress 529.66) (1,48731) (1589) (567048) (3430) [Employee bencfit expense (Refer note 10) 11364 117.43) 7064 396.57] 264.73) Finance costs 251.9%) 24395, 134 915.16) 799.84] [Depreciation and amorisation expense 3410 3089 2829 114.93) 106.02] Other Expenses 207,07 65699 481.40) 1,998.30 1,804 14 Total Expense (1Y) 2958924 25,1395 15,729.04 3,001.72 58.947.68 V_|Profit Before Tax (1Y) 5356 1,708.89 77092} 467187 258933) VI [Less - Tax Expenses 
Current tax 7163) (20943) (7527) ®1709) (636.56) Tax Relating to Earier Period/ Years 0.00) @52) (1291) @) 4839) Deferred iax Charge (144.06) (227.96) (1935) (@9147) 7263) [Total Tax Expenses 1569) (439.91) 07.56) @.211.07)| 77789 VI |Profit For the period year (VFVI) 61993 1,268.98 563.36) 346680 211135} VIIT [Other Comprehensive Income / (Loss) 

(@)tems dhat will not b reclassifid to Statement of Profit or Loss 
) Remeasurement of defined benefit plan 022) “16) (248) (289) 929) ) Income tax relating to above. ©005) 050 062) 07} 234 [Total Other Comprehensive Income / (Lovs) 017] G.66) (1.86) C.19) 99 IX_[Total Comprehensive Income for the period year (VII-VIID) 2010 126532 S61.50 346467 210441 X_|Paid up Equity Share Capital (Rs. 2/ Each) 690.17 690.17] 690.17] 617.07] 

X1_[Other Eq 14,73561] 6,443.17] 
NI | Earnings Per Equity Share (face value of Rs. 2/ cach) Not Annuahsed for fhe quarier 

) Basic EPS 180 368 N 1037 7 i) Dilued EPS 130 368 131 1037 67 Sec accompanying notes o the audited standalone fmancial results 



Notes: 
he above audied sandalone fnancia resuls were reviewed and recommended by the Audit Commitiee and approved by the Board of Diector a hei respective mectings held on May 18, 2026 and has been publected o audit by the Statutory Auditors of the Company. These auditd standalone financial sl have been prepared i accordance with the recogniton and messurement prncipies hd dov 1 e ndian Accountng Standards Ind AS) notified under the Secton 133 ofthe Companies Act, 2013 (*the Act”), Companies (indian Accounting Standards) Ruls, 2015. lang with elevent amesdment e iy nercafterand olhr relevant provisions of the Ac, a5 applicable and guideline issued by the Securties and Exchange Board of India (SEBI) under SEBI (L sting Obligations and Disclomute Requirements) Regulations 2015 as amended. 

(The unaudited siandslon fnancia resul orth corresponding quarie ended March 31, 2025 have neither bee reviewed nor auditd by the statutory audiors ofthe Company of oiher auditors. Howener,the management has excrcised necessary care and diligence to ensure the standalone financialresuls forsuch period is fairly stated. 

he fgures ofthe quarerended March 31, 2026 s the balancing figure becween the audited Fgures n espectofth Fnancialyeaeended March 31, 2026 an the wnaudied publishd year-to-dte Fgures wio December 31, 2025 being the date of the end of third quarter of the financial year which was subjected to limited review, 

The Company completed is Iniial Public Offeing ('1PO") comprising 53,879,309 equity shares of face alue 2 eachatan ssue price of <232 per share. The IPO included a frsh isue of 21,551,724 equity shares by the Company and an offr for sle of 32,327,585 equity shares by the selling sharcholders. Pursuant o the IPO,the equiy shares of the Company were liste on the National Stock Exchange of India Limited (NSE) and BSE Limited on October 1, 2025, 

‘The sehedule below provides details of the utlisation of net proceeds from the IPO: 

< Million 
Object of Lssue Amount as per the ':::,':‘:I::‘:“';‘ Utilized as at Unutilized as at 

prospectus pens March 31,2026 | March 31,2026 
2) Pre- payment or scheduled re-payment of a portion of cerain outstanding borrowings avaled by our Company 375000 375000 3750.00 5 b) General corporate purposes* 59108 986.43 98643 4 Total” 434108 4736.43] 473643 = “The amount o be utilzed for general corporate purpose shall not exceed 25% of (he gross proceeds, in accordance with SEBTICDR Regulations 
o meunt il s 3t Match 31 2026, includes 540 millionusedtowards repayment ofloans aken by the Company fom the promoter pursuant t0 approval from Bosr of Disectors i their meeting held on September 26, 2025. 
{1 e Company has obained Shareholder's approvalvide postal ballot resolution dated April 28, 2026 aiying uilisation of P proceeds under General Corporate Purposes towards epayment of unsecured Toan to the promoter of 2 540 million 
(1) The rvised amount i on accoun o leser actual issue expenses s compared t estimated s expenses included in prospectus which includes issue expenses pertaning o seling shareholders 
‘The figures for the year ended March 31, 2025 have been extracted from the gencral purpose standslone financial satements of the Company for the year ended March 31, 201 Statutory Auditors of the Company which were audited by the 

Pursuant o the definitive agreement entered during the year ended March 31.2026, the Company has received the ullrepayment of the loan and inerestfrom Sun Minerals Mannar Brivate Linited during the vear ended March 31, 2026. The proposed sae of the Company's 28 §89% equity interest remains pending asat the board meeting date. 

ursuant o the approval of the Board of Dirctors n their meting held on October 8, 2025 and the Jont Venture Agrecment signed on October 22, 2025 between the Company and C&Y Group Invesiments Inc,,“Jain CY Circular Solutions Private Limited” , a Joint Venture, was incorporated on December 08, 2025. As st March 31, 2026, the Company has subseribed (6 26,00,000 shares of ¢ 10 each, agaregating. 10.%26.00 million. C&Y Group Investments. Inc. have also contributed to it share of the equity share capital ofthe Joint Venture. 

Segment informaton has been provided i the audied consolidated fnancal resuts for the qarter and year ended March 31, 2026 as per para 4 of Indian Accounting Sandard (Ind AS) 103 “Operating. Segments”, specified under Section 133 of the Companies Act. 2013 

On November 21, 2035 the Govemment of India nofified fous Labour Codes, effctive immediaely,replacing the existing 29 labour aws. I accordance with Tnd AS 19 - Employe benefis, changes to benefit plans arising fiom lgisative amendnients are weated as plan amendmens,cequiring immediae recognition of past service cost i the Satement of Prfitand Loss. This approach 1 comustent e guidance issued by the lnstitute o Chartered Accounants of Indi. The Company has concluded thesalary resructuing exercse in compliance withthe Labous Codes. The implementation of the Labour Code b souiy ina netincrease of .14 millon i the provision for gratuty which has been recogised as employee benefit expense in the current year 

Figures of previous periods/ year have been regrouped, wherever necessary 

Thesboveaudied standalone fnancia resuls are availabe o the Campany's websit viz. www jinmetalgroup com and o the websites of BSE (war bsindia com) and NSE (s aseindia com). 

For and on behalf of Board of Directors 

Pt 
>0 
Mayank Pareek 
Joint Managing Director 
DIN: 00595657 

Place: Chennai 
Date: May 18,2026 



STANDALONE STATEMENT OF ASSETS AND LIABILITIES OF JAIN RESOURCE RECYCLING LIMITED AS AT 31ST MARCH, 2026 
2 Million 

As at March 31, AsatMarch 31, 
Particulars 2026 2025 

(Audited) (Audited) 
[ASSETS 
[Non-Current Assets 

(@) Property, Plant and Equipment 686.66 51778 
(b)  Capital Work in Progress 207 3245 
(c)  Right-of-Use Assets 

122,65 130.24 (@  Intangible Assets 030 079 (e)  Financial Assets 
(i) Investments 33352} 34995 (ii) Loans & Advances 0.19) 547.44 (iii) Other Financial Assets 35.76| 3177 () Other Non Current Assets 80.18] 42.46) 

Total Non-Current Assets 1,261.33) 1,652.88} 
Current Assets 

(@) Inventories 1403479 6,264.55 
(b)  Financial Assets 

(i) Investments 
1,065.61 102.50 (ii) Trade Receivables 460518 122508 (iii) Cash and Cash Equivalents 69285 20920 (iv) Bank balances other than (iii) above 1,469.95| 189244 (v) Loans & Advances 225224 54420 (vi) Other Financial Assets 2,155.94] 72383 () Other Current Assets 552331 4,403.55) 

Total Current Assets 
31,799.87 15,365.35| 

Investment Held for Sale 19367 000 
TOTAL ASSETS 33,254.87] 17,01823 
[EQUITY AND LIABILITIES 

(@) Equity Share Capital 690.17] 647.07 () Other Equity 1473861 6,443.17] 
Total Equity Attributable to Shareholders 

15,428.78 7,090.24] 

LIABILITIES 
Non-Current Liabilities 

(@) Financial Liabilities 
(i) Borrowings 7.37] 1232 (ii) Lease Liabilities 3078 3926 () Provisions 5321 3273 (9)  Deferred Tax Liabilities (Net) 440.42] 92.08 

Total Non-Current Liabilities 53178 176.39) 
Current Liabilities 

(@ Financial Liabilities 
(i) Borrowings 1247950 8,108.451 (ii) Lease Liabilities 10.59) 868 (iii) Trade Payables 

Total outstanding dues of micro enterprises and small enterprises 54.13) 9.35 
Total outstanding dues of creditors other than micro enterprises and small enterprises 3,303.20] 884.84 

(iv) Other Financial Liabilities 990.60 4732 (b)  Other Current Liabilities 352,93 106.43 
() Provisions 11.72} 6.46) (d)  Current tax Liabilities (Net) 9164 90.07] 

Total Current Liabilities 17,294.31 9,751.60 TOTAL LIABILITIES 17,826.09 9,927.99 [TOTAL EQUITY AND LIABILITIES 33,254.87 17,018.23] 



STATEMENT OF STANDALONE CASH FLOW OF JAIN RESOURCE RECYCLING LIMITED FOR THE YEAR ENDED 31T MARCH, 2026 
Million 

Year Ended 
Particulars ‘Miarch 312026, March 31 2025 

(Audited) (Audited) ‘Cash flow from Operating 
Profit before Tax w6787 268923 | Adjustments for 
Finance Costs 91516 79981 [Depreciation and Amortisation Expenses 11493 10602 interest ncome 

@361 670.49) Unrealised (Gain)/Loss on Investments 520 . (Gain)/ Loss on Sale of Investment 7:60) @108) (Gain) / Loss on Disposal of Property, Plant and Equipment 049 @30 Unrealized Exchange differences on translation of assets and labiltis, net 41704 E (Gain)/Loss on Redemption of Preference Shares E 9543 interest Income on CCPS/OCRPS - (4695 (Gein) / Lass on Pre-Closure of Lease: - (026) [Rent o Security Deposit 009 005 interest income on Security Depsit (007) (©03) (Guarantee Income 
- @29) (Gain)/Loss Rent on Pre-Closure Security Deposit 368 [Expected Credit Loss 1517 728 Markto-Market Adjustment on Account of Fair Value Hedge 2808.14) 315 rie off of Claims 
5 16 [Opeating Profit before Working Capital Changes 301759 350276 

[Movements in Working Capital 
(increase) / Decrease in Trade and Receivables 639527 44499 (increase)  Decrease in Inventories (6255.19) 1169 (increase)  Decrease in Other Assets (1188.63) 1,79269) Increase / (Dectease) in Trade Payables 237314 72606 increase / (Decrease) in Provisions 28 1076 increase / (Decrease) in Other Liabilties 61332 72628) [Cash (used in) | generated by Operations 25 995,68 Less: Income Tax Paid. (58754) 1609) [Net Cash (used in) | generated by Operating Activities (A G020) [ZE) 

5. Cash low from Investing Acti 
[Purchase o Property, Plant & Equipment (Inc. CWIP & Capital Advances & Net o Acquisition) sy (19502) Proceeds from Sale of Property, Plant & Equipment 564 Interest Received 

29819 [Purchase of investments during the year (15069) Froceeds from sale/redemption of investements during the year = Investment in Joint Venture 
- Loans and Advances given 

(13939) Loans and Advances received back 
5 (investment)/Redemption in Fixed Deposits (Net) 1103 [Nt Cash used in Investing Activities (8) 

©719) 
. low from Financing Ac 
Procceds from Issuc of Shares. 12,5000 354 [Payment o sellng sharchalders (including expenses reating toseling Sharcholders) 7,397:54) . Payment towards IPO related expenses (16.59) ; Proceeds from Optionally Fully Convertible Debentures E 130000 [Proceeds of Non-Current Borrowings e 700 [Repayment of Non-Current Borrowings (@93) a1356.36) Proceeds of Current Borrowings 395401 1703 5ub Lease Income 

270 = [Payment of Lease Liability 
(1269) (799 interest Paid 
3559) (68.10) Net Cash generated by | (used in) Financing Activities (C) 503711 748) 

[D- Net increase/ (decrease) in cash and cash equivalents (A+B+C) 565 (69243) [ Cash and Cash Equivalents at the beginning of the year 2920 0163 [Cash and Cash Equivalents a the end of the year 9285 920 
Notes: 
@) The above cash flow statement has been prepared under the "Indirect Methodt as set ot in the Indian Accounting Standard (IND AS-7) Satement of Cash flows. 

(6) Cash and Cash equivalents comprises of AsatMarch2026 | As atMarch 2025 
[Costron Hand = 002 [Balance with Banks in Current Accounts 

1328 Balance with Banks in EEFC Accounts 
9% [Toral 
20920 
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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Jain Resource Recycling Limited (Formerly known as Jain Resource Recycling Private 

Limited) 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Jain Resource Recycling Limited (Formerly 
known as Jain Resource Recycling Private Limited) (hereinafter referred to as the ‘Holding Company’) and its subsidiaries 

(Holding Company and its subsidiaries together referred to as “the Group”), its associate and joint venture for the year 

ended March 31, 2026, (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘Listing Regulations’). Attention is drawn to the fact that the figures for the corresponding quarter ended 

March 31, 2025, as reported in these financial results have been approved by the holding company’s Board of Directors, 

but have not been subjected to audit/review. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement: 

(i) includes the annual financial results of the Holding Company and the following entities 

Sr. No Name of the Entity Relationship with the Holding 

Company 

i Jain Green Technologies Private Limited Subsidiary 

28 Jain Ikon Global Ventures FZC Subsidiary 

3. Jain Investment Private Limited Subsidiary 

4. Jain CY Circular Solutions Private Limited Joint Venture 
5: Sun Minerals (Mannar) Private Limited Associate 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 

accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with Companies (Indian 

Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India, of the 

consolidated net profit, and consolidated other comprehensive loss and other financial information of the Group, its 

associate and joint venture for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of the Act. 

Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the 

consolidated financial results section of our report. We are independent of the Group, its associate and joint venture in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the consolidated financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 

our opinion. 

Registered Office: 10° Flaor, Level 13", Module 4, 21/22, Olympia Cyberspace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032, 
Tamil Nadu, India 
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Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results 

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding Company’s 

Management and Board of Directors are responsible for the preparation and presentation of this Statement that gives a 

true and fair view of the consolidated net profit, and consolidated other comprehensive loss and other financial 

information of the Group, its associate and joint venture in accordance with the recognition and measurement principles 

laid down in the applicable Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian 

Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and is in 

compliance with the Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the 

companies included in the Group and of its associate and joint venture are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of each company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view and 

are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 

of the Statement by the Management and Board of Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its associate 

and joint venture are responsible for assessing the ability of the Group and its associate and joint venture to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the company or to cease operations, or 

has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate and joint venture are 

responsible for overseeing the financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our 

opinion through a separate report on complete set of Consolidated Annual Financial Statements on whether the 

Holding Company has adequate internal financial controls with reference to Consolidated Annual Financial 

Statements in place. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures in the consolidated annual financial results made by the Board of Directors. 

Registered Office: 10" Floor, Level 13", Module 4, 21/22, Olympia Cyberspace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032, 
Tamil Nadu, India 

Tel: +91 44 6131 0200 | LLPIN: ACK-7004 
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e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Group and its associate and joint venture to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Group and its associate and joint venture to cease to continue as a going 

concern. 
o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities 

within the Group and its associate and joint venture to express an opinion on the Statement. We are responsible 

for the direction, supervision and performance of the audit of financial information of such entities included in 

the Statement of which we are the independent auditors. 

We communicate with those charged with governance of the Holding Company and such other entities included in the 

Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 

our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

Other Matters 

The Statement includes the unaudited financial results of two subsidiaries whose financial results reflect total assets of 
Rs. 306.46 million as at March 31, 2026, total revenue of Rs. 0.87 million and Rs. 0.87 million, net loss after tax of Rs. 

11.73 million and Rs. 105.25 million, total comprehensive loss of Rs. 11.73 million and Rs. 105.25 million for the quarter 

and the year ended on that date respectively and net cash outflow of Rs. 25.76 million for the year ended March 31, 

2026, as considered in the Statement. These unaudited financial statements have been furnished to us by the 

Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of these subsidiaries is based solely on such unaudited financial statements. In our opinion and according to the 
information and explanations given to us by the Management, these financial statements are not material to the Group. 

The Statement also includes the unaudited financial results of one associate and one joint venture, whose financial 

results reflects Group’s share of net loss after tax of Rs.2.50 million and Rs.9.47 million and Group’s share of total 

comprehensive loss of Rs. 2.50 million and Rs.9.47 million for the quarter and year ended March 31,2026, as considered 

in the Statement. These unaudited financial results have been furnished to us by the Management and our opinion on 

the Statement, in so far as it relates to the amounts and disclosures included in respect of these associate and joint 

venture is based solely on such unaudited financial results. In our opinion and according to the information and 

explanations given to us by the Management, these financial results are not material to the Group. 

Registered Office: 10" Floor, Level 13, Module 4, 21/22, Olympia Cyberspace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032, 
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Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the financial 

results certified by the management. 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between the audited 
figures in respect of the full financial year ended March 31, 2026 and the published unaudited year to date figures up to 

the third quarter of the current financial year which were subject to limited review by us. 

For MS K C & Associates LLP 

Chartered Accountants 
ICAI Firm Registration Number: 0015955/5000168 

e 4 
i £ 
Geetha Jeyakumar * A 
Partner 

Membership No.: 029409 k‘u/ 

UDIN: 2029401 M WX RS\ bY| 

Place: Chennai 
Date: May 18, 2026 
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JAIN RESOURCE RECYCLING LIMITED (Fomerly known as Jain Resource Recyeling Privae Linited) 

Registered Offce: The Lattice, Ol No. 11, New No. 20, 4th Floar, Bishop Esra Sargunam Road, Kipaulk, Chena - 600010, Tawl Nad,India 
CIN: L27320TN2022PLC1 50206 

Tel: #9144 43409494; E-mail; 5@ inmetalgroup.com; Websitezww . jaiammetalgroup.com 

Statement of Auditcd Consolidaed Financ Results of Jain Resource Recycling Limited for the Quarier nd Year ended 315t March 2026 
2 Miion 

Quarter Ended Vear Ended 

fi Partcaing! March31,2026 | December31.2025 | March31,205 | March31,2026 | Mareh31,2025 

(hudiced) e Unaudited) = ——— (Unauditedy gy (Audited) (Audicea) 
Tncome: 

1 {Revemue from operations 3100353 275174 17,60023) 9543113 6429350 
n_|Ouer income 9674 s419) £ 26571 360.59] 
I Total tncome (1F1) Sii66 2730593 176984 58] X 
IV [Expenses: 

(Cost o Materias Consumed 2894095 2643034 15895 16 922920 747810 
Purchise of SuckinTrade 71.19) 3497 228 86| 7] Lis734 
(Cimages in nventoris of Fnishd Goods. Stock in Trade and Work i Progeess 7580 53609 (6063 57293) ) 
Employes benetis expense (Refer noe 10) 5| 12636 7668 42627 250,10 
Finance costs 26230 2573 2841 95722 83495 
Depresintion nd smortistion expense 413 3810 3892 145,40 1219) 
Ot Expnses 23880 70735 s25.07] 217314 19191 
ol Expense (1Y) 025675 605854 1693307 5094449 16209 
[Profi efore ax and share ofossof an asocite & ot vemture from contioving Ve e 89.86 174699| 76537 47038 303347 

VI [Share of Loss of Associate & Joint venture (Refr noie G Gon) oo IO} )| 
VLI Profi Before Tax from Contiving Operstons(V V1) 47.36] 174395 Te1.87] ERET s3] 
VT [Less - Tax Expenses 

(Current 12x ®037) ise) as2m)| @99 (w1.42) 
[Tax Relaing o Earie period/ Years 00| )| 1357 ) 36) 
[Deferred a (Chasgel 659 L) ws.m) (9923 @2.05) 
[Total Tax Expenses 2690 w33 FETED 23.3) 1500 

IX_[Profic Aer Tas for the period [ vear from Confining operations (VILFVILL 0. 0] L25:62] i) 352213 22130 
X (Lo Prufitbefoe ta for the periad year from discontined operation O G1) wr.) 19) 1147 
XU Tax cxpense of discontinued aperation B = 3 5 - 
XL (Lowsy Proftfr the period! ycar frum discontnued operation (XX 10 21) o8 1) 147 
XIU1_|Profit forthe peril year from: and discontinued operaions (IXTXI1) Gen0] EGED 2524 347397 3287 

X1V {Other Compretensie Income / (Loss) 
(@t that will mot b reclassified  Statcmentof Profit o Luss 

) Remeasurcment of defnsd bencfit plan o] @ @) a1 ©19) 
b) Income tax elating 0 sbore 003 054 063 07 231 

i ems i wil be Re-Clasified to Proit o Luss 

() Gain/(Loss) on ranslation on discontinued operations of forcign subsidiary ©30) (L) @02 
[Total Other Compretinsive Income / (Loss) G| 13.99) G39) 

XV_[Total Comprehensive Income for the peiod /vear (0XAXITEXIVY 19| S04 25.00] 

Profit from contnuing operations attibutable (0 
() Stare hoders of the company 60,40 12946 a0 352015 221800 
(6 Non contoling increst o) 000| o) 00| 00 

Profit/ (Loss) from discontinued Operations attributable to 
4 Share hokdersofthe company a0 qass3) a3 @) 2536 
(6 Nea cotrolin intrest 13.60) 359 @) 14.40) 049) 

Otber comprensive income /(o) stributabe t: 
) Shar hokders of e company 1) 1) Q) (1047 89| 
5 Non contoling ntrsst. am)| ) 000 ) 00| 

Total comprehensie income / loss) atributable 0 
(@) Stare hoders o the company 4025 126996 s25.59] 347796 2881 
6 Non cotrolin irest 1031 1457 @) a79) (10.49) 

VI Paid up Equity Share Capital (Rs, 2 Each) 0] 0] o] G017 G| 
VI [Other Equity Ti92251 Gaissy 
VI Earnings Per Equity Share (ace value of Rs. 2/ cach) ot Ammlnd for the guarter 

[Earnings per share from contnuing operations (ace value o Rs. 2 Each) 
(0 Basic EPS 191 375 174 1039 71 
i) Dited EPS. 191 37 o 103 7 

Earnings per share from discontinue aperation (face vlue o Rs. 2 Each) 
) Basic EPS )| 0 ©009) 019 005 
i Died EPS ) 0m) 009 01 005 

[Earnings per share from condimsing and discontinued aperations (Fce value of Rs. 21 
Each) 

) Basic EPS. 191 366 10| 716 
) Dilued EPS 191 366 1.69] 76| 
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‘Consalidated Scgment wise Revenue, Resuls, Assets and Liabilies for the Quarter and Year ended March 31, 2026 
“The group s organsedino three busines scgmentsin accordance with i Accounting Standard 108, on operating segments s ollons: () Aluminium & Aluinium Alloys i) Lead & Lead Alloy 
ngots i) Copper & Copper Ingot as separate.limes of business actvitis by Chiefaperating Decison Maker (CODM). 

o o Tt Vot 
pacer R e Tyl - 

(Reter note 3 (Usaeic), (Matrsaa uditedy Awdited) 
S R ™ 
i & i Ays Loz Lm0 120634 S0 27y 
Lt & L Aty ngos 045754 32471 sans it oy 
Copes & Cpe gts. 0 9200 701 saisio 
i ) 15429 o omss 
o Rvenoe o perions o) T Traon ) frET 
o Segmen Rt 
it . A Als 12 o103 1229 2020 o Lo & Lo Ally ngos mn e s 204 23 
Cope & Copper gt s 15407 103728 e 
o pe 035 an) w1 
T o e o e Wl o om0 T FraTEn 5 Reconcinion of cgmen el i prof b 
prm— L Lo 20 se20r) 2o 
oo ncone 20 019 1 2071 P 
Ot b e et of il e o0 o 260 00 300 
[ ey ——_— w10l oy o) ) e 
LS ———— s Gio) o) o) ) 
ATA G os o Opts 279 o 000 279 000 
Fae Cos @) s ) o) wios) 
L o et s & i e an) o) w00) o0 ) 
Pl Defors o he et of ot o T Tiad i oo 
* Setment revenue reported abore represcats revenie geverate rom external ustomers 
“The Scgment Assetsand Liabilis ar reviewed by the CODM at a Consolidate Level and not at the Segmental Levelssassts anlsbiltes are no allocaed across business segments. 

“The above audied consolidaed inaeial resuls e rviewed and secommendd by the Audit Comitee and approved by the Board of Diseors at thei respective mectings held on May 18, 2026 and has been 
subjected 10 audit by the Satuory Awdiors ofthe Company. These consoldted sandalone nancial esults have besn prpared in accordance it the recogiton and measuscment prnciples fid down in (e 
Indian Accounting Standards (I AS) nofifcd under the Section 133 of the Companies Act 2013 (the Act), Compaies (lian Accouning Standards) Rules, 2015, alons it rfevant amendment ruks ssued 
thereaier and otber refevant provisions of th Act. as applicable and guidoings ssued by the Secuites and Exchange Bosrd of India (SEBI) under SEBI (Listing Obligations and Disclosue Requiencnts) 
Regulations 2015 as amended. 

“The unadited consolidatd fnancia resuls T he cortesponding quarte cnded March 31, 2025 hase ndther besn reviewed nor auditd by the statutory auditrs o th Company or otes uditrs. However, he 
management has exercisod necessarycars and diligece t enure theconsoldated fnancisl esuls for such peiod i iy stted. 
‘The fgures of the quaricr e March 31, 2026 i th balancing figure b the audtd fgures i respect of the Financia year cnded March 31, 2026 and the nauited pubished yar-{o-tc igures up o 
Descmber 31, 2025 bein the date of the end of i quarer ofthe finaeial yar which was subjcted o imited v 

“The Company completed ts il Pubic Offring (*1PO") omprisng 53,879,309 equiy shares o fae value 22 cach at an ssue prie of 7232 pe cquiy share. The IPO included  fssh s of 21,551,724 
equiy shares by the Company and an off for sale of 32.327.585 cquty shares by the eling sharchlders. Pursuan  the 1PO. the ity shars o the Company wee istod on the Nationl Stk Exchangs of 
Iodia Limited (NSE) and BSE Liited on Oxtober 1. 2025 

“Theschedule below provides details o thewilisation of et proceds fom he 1P0: 

e s et | RS0 s Ui 0 Mare 
» prospectus below) 31,2026 31,2026 

e v o R e e i o o o Ry o Comny 0 ST 700 E b el conprste ppocs” Soros 613 o3 : 
o EEET 6] 60 5 
The amount 0 be willzed for general corporate purpose Shll o exceed 5% of the gros procesds, n accordance with SEBI ICDR Regatatians 
) Amoun uilized 2 at March 31 2026, includes € 340 million usd tnards repaymentof oan sken by e Company from the promoter pursuant 10 approl from Board of Directars i teirmsting hekd on 
Setember 26,2025, 

i The Company s obisincd Sharchlders approval vide postal blltresohuion dated Apel 28, 2026, rifing utlisaion of 1PO prosesds widex General Corporate Purposes (wards repeyment of wsecured 
ot 0 the promoter of < 540 million 
i) The eviscd amount s o account o eser sctual isue expenses ascompared o estmated ssueexpenses inchaded i prospoctus and als includes s expenses petaning to slling shrcholders. 

“The audited consolidatd fnancia esls o the group includes e inania sl of hesubsidiary companis and shassof profi(os) from sssocate & ot ventur a spplicable or the quarts snded March 31 
2026, Decembes 31 2025, March 31 2025 & year ended March 31 2026, Masch 31 2025, 

“The fgures for theyear cnded M 31, 2025, have b exiracted fon the eneral purpose consoldatd financial satmentsofthe Group fo the car e March 31, 2025, which wer audited by the 
audiors o the Company 

Pussuant (0 the approval of the Bosrd of Dirctors in theie mecing held on October 5, 2025 and the Joint Veture Acnentsigned on October 22, 2025 betwesnthe Company and CIY Group Invesiments, I, 
Jsin CY Circula Soluions Pivac Limitad”,  Joint Venture, was incorpoated on December 08, 202, As at March 31, 2026, the Company has subscibed (0 26,0000 shares f Rs 10 cach, aggregating to ¢ 

26,00 million, C&Y Group Ivestments, Inc have also cantribued 0 is shre of the iy share cspial o the Jont Venture. 

) During the Year ended March 31,2026 Jin kon Global Venturs FZC has discontinued s cpeetions on rsfining of prcious metls. 
) Pursuan 0 the defintiv agrscment cnered during the Year ended March 31,2026, the Coanpany ha rosved te ull cpayment of thefoan a iterst from Sun Mincrals Manwar Private Limed during the 
Vear ended March 31, 2026 The popos sl of the Company's 28 8% equiy ineestremains pending s at the bosrd mtin dot. 

On Noveanbe 21, 2025, the Govemanent of Indis noiiod fou Labous Coes, effectve mmediatel, replcing the xisting 29 labour aws. n accordasce it Ind AS 19 - Eployee benfit, changes o benefit 
plans aising from egislativ amendiments ae rcaed as plan amedmcnts, equiing immediae ecogition of past scevice ot in the Satement of Proft and Los. Thisspproach i conssant with the uidance 
fssud by the Insiute of Chartercd Accountants of ndia. The Company has concluded he salry restructurin excrcis i compliance withthe Labour Codes. The implmentation ofthe Labour Code has resulid 
et ncrease of € 7.1 milioninthe provision for grauity which hs beenrecognisd as cmploycs beneft cxpense i the curren ar. 



) 

£} 

13) 

“The Audited Consolidated Financial results of the Company comprising of the Company and its subsidiaries (ogether the 
iost Foup") and it associae & oint venture ncludesthe resuls of te following. - 

— Reldomp | Incorporation March 31,2026 | December 31,2025 | March 31, 2025 

Figares of preious periods! year ave been regrouped, wherever ocessary. 

The sbon auditd consolidat inancialresuls aee avaiabe o the Company's websc vz 

For and on betalfof Board of Directors 

=0 
3 

Mayank Pareek 
Join Managing Director 
DIN: 00395657 

Place: Chenai. 
Date: May 18, 2026 

‘v aimetalgroup com and on the websites of BSE (v bsiadiacom) and NSE (s ascindin.com). 



STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES OF JAIN RESOURCE RECYCLING LIMITED AS AT 31ST MARCH, 2026 

2 Million 
"As at March 31, As at March 31, 

Particulars 2026 2025 
(Audited) (Audited) 

[ASSETS 

Non-Current Assets 

(a) Property, Plant and Equipment 925.79 716.41 
(b) Capital Work in Progress 450.39) 32.45| 
(9) Right-of-Use Assets 213.63] 168.24] 
(d) Goodwill on Consolidation 414 414 
(e) Other Intangible Assets 0.30 0.79) 

() Financial Assets 
(i) Investments 5265 260.14] 
(ii) Loans & Advances 0.19) 157.73 
(iii) Other Financial Assets 4346 409.56] 

(g) Deferred Tax Asset (Net) 0.00 0.00 
(h) Income Tax assets (Net) 1122 0.00 
(i) Other Non Current Assets 27383 161.65 

Total Non-Current Assets 1,975.60 191111 

Current Assets 

(2) Inventories 14,767.18 6,752.31 
(b) Financial Assets 

(i) Investments 1,259.28 102,51 
(ii) Trade Receivables 4,759.52 1,294.75 
(iii) Cash and Cash Equivalents 696.76] 235.88| 
(iv) Bank balances other than (iii) above 1,696.45, 2,247.10 
(v) Loans & Advances 0.00) 381.74] 
(vi) Other Financial Assets 2,278.83 804.78| 

(¢) Other Current Assets 590043 4,632.19 
Total Current Assets [B] 31,358.05] 16,451.26| 
Investment Held for Sale 181.60 0.00) 
Assets held for sale 306.46 0.00) 
TOTAL ASSETS 3382211 18,362.37] 

EQUITY AND LIABILITIES 
() Equity Share Capital 690.17] 647.07 
(b) Other Equity 14,922,321 6,613.58 
Total Equity Attributable to Shareholders 15,612.49| 7,260.65 

Non-Controlling Interest 31.36) 13.44] 
TOTAL EQUITY 15,581.13 7,247.21 

LIABILITIES 
Non-Current Liabilities 
() Financial Liabilities 

(i) Borrowings 7.37] 3476 
(ii) Lease Liabilities 30.78| 66.99 
(iii) Other Financial Liabilities 0.00 0.58 

(b) Provisions 55.18| 33.77 
(c) Deferred Tax Liabilities (Net) 440,95} 84.89| 

Total Non-Current Liabilities 534.28] 220.99] 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 12,707.54 9,164.41 
(ii) Lease Liabilities 13.17] 1691 
(iii) Trade Payables 

Total outstanding dues of micro enterprises and small enterprises 63.49) 102.86 
Total outstanding dues of creditors other than micro enterprises 3,334.58| 93221 
and small enterprises 

(iv) Other Financial Liabilities 1,081.96 470.08| 
(b) Other Current Liabilities 369.52] 109.97 
() Provisions 11.88 654 
(d) Current tax Liabilities (Net) 91.64] 91.19 
Total Current Liabilities 1767378 10,394.17 
Liabilities directly associated with the assets held for sale 3292 0.00 
TOTAL LIABILITIES 18,240.98] 11,115.16] 
TOTAL EQUITY AND LIABILITIES 33,822.11] 18,362.37] 



STATEMENT OF CONSOLIDATED CASH FLOWS OF JAIN RESOURCE RECYCLING LIMITED FOR THE YEAR ENDED 31T MARCH, 2026 

Gain on Currency Fluctuations And Translations (Net) 
(Gain)Loss on Redempion of Preference Shares. 
(Gain) / Loss on Pre.Closure of Lease: 
[Rental Expenses - Security Deposit 
Interest Income - Security Deposit 
(Gain)/LossRent on Pre-Closure Sccurity Depsit 
[Expected Credit Loss 
Mark-to-Market Adjustment on Account of Fair Value Hedge 
Writeoffof Claims 

titlion 

Particulars March 312025 
(Audited) |- Cash flow from Operaf 

Profit before tax from continuing operation 30347 Profit before tax from discontinued operation 187 | Adjustments for- 
Finance Costs 84708 [Depreciation and Amortsation Expenses 15669 interest Income G073 Unrealised (Gain)/Loss on Investments (1.06) (Gain) / Loss on Sale of Investment a109) (Gain) / Loss on Disposal of Property, Plant and Equipment (:66) Provision for Diminution in Value of Investments (1693 Exchange differences on translation of assets and labilites (Net) 

0.33) 

[Movementsin Working Capital: 
(ncrease) | Decrease in Trade and Recivables 52303 (Increase)  Decrease in Inventories. (1,038 96) (Increase)  Decrease in Other Assets 026967 (increase)  Decrease in Loans and Advances - Increase / (Decrease) in Trade Payables 75280 Increase / (Decrease) in Provisions 11 Increase | (Decrease) in Other Liabilites ©256) [Cash (used in) / generated by Operating ActviTies 79066 Less: Income Tax Paid 5283 [Net Cash generated by  (wsed in) Operating Activities from confimuing operations £ [Net Cash generated by Operating Activities fro 5 
B Cash flow. esting Adtivities 
[Purchase of Property, Plant & Equipment (Inc. CWIP & Capital Advances & Net of Acquisition) (a5969) [Proceeds from Sale of Property, Plant & Equipment 25 Interest Received 31386 Purchase of investments during the year 7827) Procceds from saleiedemption of investements during the year B | Acquisition of Subsidiaries (Nt of Cash) 186 nvestment in Joint venture 
Loans and Advances reccived back (25) nvostment) Redemption in Fixed Deposits (Net) 9.12) [Net Cash used in Investing Activities from continuing cperations ©8200) [Net Cash generated by Investing Activities from discontinued operations B 

Cash flow from Financing Activi 
[Proceeds from Issue of Shares. 85 [Payment to selling sharcholders including expenses relating to selling Shareholders) - [Monics held in public offer account towards amount payable to seling sharcholders E [Proceeds from Optionally Fully Convertible Debentures 1,30000 [Proceeds of Non-Current Borrowings 159 [Repayment of Non-Current Borrowings (1,356.36) Proceeds of Current Borrowings 057 Payment towards Acquistion of Shares in Subsidiary (©65) [Payment of Lease Liability (645 interest Paid 103) [Net Cash generated by /(used i) Financing Actvifies from confimuing operafions G5i.3) [Net Cash used in Financing Activities from discontinued operations - 
D Net increase / (decrease) in cash and cash equivalents (A+B+C) 67817) |Cash and Cash Equivalents at the beginning of the year 81405 [Cash and Cash Equivalents at the end of the year 235565 
Notes: 
@) The above cash flow statement has been prepared under the “Indirect Method 
Cash flows. 

(6) Cash and Cash equivalents comprises of 

AS7) Statement of 

“As at March 31, 
5 [Cash on Hand 035 [Balance with Banks in Current Accounts 13943 [Balance with Banks in EEFC Accounts 9590 |Cash and cash Equivalents of discontined operation reclassified as held for sale [Total T 



10 April 2026 

To, 

The Board of Directors 

JAIN RESOURCE RECYCLING LIMITED 

(FORMERLY KNOWN AS JAIN RESOURCE RECYCLING PRIVATE LIMITED) 

The Lattice, Old No. 7/1, New No. 20, 4" Floor, 

Bishop Ezra Sargunam Road, Kilpauk, 

Chennai 600010, Tamil Nadu, India. 

Subject: Resignation Letter from the post of Company Secretary and Compliance Officer of 

Jain Resource Recycling Limited ("the Company") 

Dear Sir/Ma'am, 

| hereby tender my resignation as Company Secretary and Compliance Officer (Key Managerial 

Personnel) under the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 

and all other statutory/designated positions in the Company with effective from 20" June 

2026, to pursue an alternate career opportunity outside the company. 

As per Clause 7 of my appointment letter dated August 8, 2024, | hereby submit the required 

two months’ notice. | am committed to ensuring a smooth and effective transition of my 

responsibilities prior to my departure. 

| hereby convey my sincere thanks to the Board of Directors, CFO, Senior Management and 

Colleague of the Company for their unstinted support and cooperation extended during my 

tenure as Company Secretary & Compliance Officer of the Company. 

Kindly arrange to submit the necessary intimation to the stock exchanges and file forms with 

Ministry of Corporate Affairs / Registrar of Companies to give effect of this resignation. 

| wish Jain Resource Recycling Limited continued success and prosperity in future. 

Thanking you, 

Yours Faithfully 

Frouieayans 
CS Bibhu Kalyan Rauta 

Company Secretary 

Membership No.- ACS 31315 

ECSIN: EA031315F000063600
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