JAI BALA]JI INDUSTRIES LIMITED

Ref :JBIL/SE/2012-13
Date : 12" February, 2013

Listing Department

National Stock Exchange of India Limited
“"EXCHANGE PLAZA” C-1, BLOCK G,

Bandra — Kurla Complex, Bandra (E)

Mumbai — 400 051

Dear Sir,

Sub : Un-audited Financial Result & Limited Review Report for the second
quarter/half year ended 31% December, 2012

Pursuant to Clause 41 of the Listing Agreement we are enclosing the following:

1. The Un-audited Financial Result including Statement of Assets & Liabilities for the
second quarter/half year ended 31% December, 2012 which have been reviewed by the
Audit Committee and subsequently approved and taken on record by the Board of
Directors of the Company in their respective meetings held on Tuesday, 12™ February,
2013.

2. The Limited Review Report for the second quarter/half year ended 31 December, 2012
issued by M/s. U. Narain & Co., Chartered Accountants and M/s. Rashmi & Co.,
Chartered Accountants, the Joint Statutory Auditors of the Company.

This is for your kind information and records.
Thanking You.

Yours faithfully,
For JAI BALAJI INDUSTRIES LIMITED

MA
AJAY KUMAR TANTIA
Company Secretary

Encl.: as above

Cc:

1) The Manager, - For Your kind information and record.
Bombay Stock Exchange Limited

2) The Secretary - For Your kind information and record.
The Calcutta Stock Exchange Limited

Regd. Office : 5, Bentinck Street, 1st Floor, Kolkata - 700 001.
Phone : +91-33-2248 9808, 2248 8173, Fax : +91-33-2243 0021/2210 7893/2242 6263
E-mail : info@jaibalajigroup.com, Website : www.jaibalajigroup.com




% JAI BALAJI INDUSTRIES LIMITED

JAI BALAJI INDUSTRIES LIMITED
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & SIX MONTHS ENDED ON 31ST DECEMBER, 2012

1 Income from Operations
a) Net Sales / Income from Operations (Net of excise duty) 49,041.90 52,345.95 58,385.23 101,387.85 122,561.41 289,717.67
b) Other Operating Income 795.97 785.99 1,000.41 1,581.96 2,131.92 3,736.38
Total Income from Operation (net)(1a to 1b) 49,837.87 53,131.94 59,385.64 102,969.81 124,693.33 293,454.05
2 |Expenses:
a) Cost of materials consumed 33,711.46 41,632.86 49,819.29 75,344.32 97,424.14 234,852.22
b) Purchases of stock-in-trade 118.97 36.75 - 155.72 - 126.62
) Changes In inventorias of finished goods; work-inprogress 6,680.16 1598.35 (2.632.20) 8.278.51 (142370)|  (13816.49)
and stock-in-trade ' ! T i
d) Employee benefits expense 1,645.10 1,628.29 1,359.89 3,273.39 2,978.11 7,310.06
¢) Depreciation 2,804.70 2,800.64 2,811.03 5,605.34 5,507.36 13,875.94
f) Power and fuel 4,375.25 3,866.66 3,506.36 8,241.91 7,223.03 18,651.65
) Other Expenses 7,482.11 6,813.98 8,678.38 14,296.09 17,229.01 41,785.61
Total expenses (2a to 2g) 56,817.75 58,377.53 63,542.75 115,195.28 128,937.95 302,785.61
3 |Profit/ (Loss) from operations before other income,finance (6,979.88) (5,245.59) (4,157.11) (12,225.47) (4,244.62) (9,331.56)
costs and exceptional items (1-2)
4 |Other Income 610.33 635.45 653.27 1,245.78 948.64 2,447.16
5  |Profit/ (Loss) from ordinary activities before finance costs (6,369.55) (4,610.14) (3,503.84) (10,979.69) (3,295.98) (6,884.40)
and exceptional items (3+4)
6  |Finance costs 5,157.08 6,329.57 6,914.65 11,486.65 12,877.51 31,999.68
7  |Profit/ (Loss) from ordinary activities after finance costs but (11,526.63) (10,939.71) (10,418.49) (22,466.34) (16,173.49) (38,884.08)
before exceptional items (5-6)
8  |Exceptional Item - - = - - -
9  |Profit/ (Loss) from ordinary activities before tax (7-8) (11,526.63) (10,939.71) (10.418.49) (22,466.34) (16,173.49) (38,884.08)
10 |Tax Expense
- Current tax - - - - (199.50) -
- MAT credit entitiement - - - - 199.50 -
- Deferred tax charge / (credit) (4,507.54) (2,992.03) (3,393.00) (7,499.57) (3,850.05) (11,278.46)
Total : (4,507.54) (2,992.03) (3,393.00) (7,499.57) (3,850.05) (11,278.46)
11 |Net Profit/ (Loss) from ordinary activities after tax (9-10) (7,019.09) (7,947.68) (7,025.49) (14,966.77) (12,323.44) (27,605.62)
12  |Extraordinary Item - - - -
13 |Net Profit / (Loss) for the period (11-12) (7,019.09) (7,947.68) (7,025.49) (14,966.77) (12,323.44) (27,605.62)
14  |Paid-up Equity Share Capital 6,377.76 6,377.11 6,377.11 6,377.76 6,377.11 6,377.11
(Equity Share of Rs. 10/- each)
15 |Reserve excluding Revaluation Reserves - - - - - 63,422.30
16. |Earnings per share(before extraordinary items) :
-Basic (not annualised) (Rs.) (11.01) (12.46) (11.02) (23.47) (19.33) (43.28)
-Diluted (not annualised) (Rs.) (11.01) (12.46) (11.02) (23.47) (19.33) (43.28)
17. |Eamings per share(after extraordinary items)
-Basic (not annualised) (Rs.) (11.01) (12.46) (11.02) (23.47) (19.33) (43.28)
-Diluted (not annualised) (Rs.) (11.01) (12.46) (11.02) (23.47) (19.33) (43.28)
PART Il
A |PARTICULARS OF SHAREHOLDING
% Public shareholding
- Number of shares 30,561,091 30,591,366 31,155,735 30,561,091 31,155,735 31,044,602
- Percentage of shareholding 47.92 47.96 48.85 47.92 48.85 48.67
2.  |Promoters and Promoter Group Shareholding
A) Pledged/Encumbered
- Number of shares 30,782,233 30,782,233 30,782,233 30,782,233 30,782,233 30,782,233
- Percentage of shares (as a % of the total 92.66 9275 94.35 92.66 94.35 94.03
Shareholding of promoter and promoter group) §
- Percentage of shares (as a % of the total 48.26 48.26 4826 48.26 48.26 48.26
share capital of the Company)
B) Non-encumbered
- Number of shares 2,438,162 2,407,887 1,843,518 2,438,162 1,843,518 1,954,651
- Percentage of shares (as a % of the total 7.34 7.25 5.65 7.34 5.65 5.97
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total 3.82 3.78 289 3.82 289 3.07
share capital of the Company)
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JAI BALAJI INDUSTRIES LIMITED

3 months ended|
Carticuiars 31122012
B [INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL
Remaining unresolved at the end of the quarter NIL

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

EQUITY AND LIABILITIES

Shareholders’ Fund

(a) Share Capital 6,377.76 6,377.11

(b) Reserves and Surplus 48,455.52 63,422.30

(c) Money Received against warrants 2,509.25 -
Sub Total Shareholders’ Fund 57,342.53 69,799.41

2 |Non Current Liabilities

(a) Long Term Borrowings 167,477.20 49,219.08
(b) Deferred Tax Liabilities(Net) - 1,830.52

Sub Total Non Current Liabilities 167,477.20 51,049.60

3 |Current Liabilities

(a) Short Term Borrowings 51,278.70 115,825.87
(b) Trade Payables 87,371.81 79,347.94
(c) Other Current Liabilities 30,597.56 74,077.33
(d) Short Term Provisions 520.67 455.02

Sub Total Current Liabilities 169,768.74 269,706.16

TOTAL EQUITY AND LIABILITIES 394,588.47 390,555.17

B |ASSETS
Non Current Assets

1 |(a) Fixed Assets 212,966.37 213,545.68
(b) Non Current Investments 8,097.10 8,095.60
(c) Long Term Loans and Advances 11,977.83 12,096.71
(d) Deferred Tax Assets(Net) 5,669.05 -
(e) Other Non Current Assets 360.71 114.41

Sub Total Non Current Assets 239,071.06 233,852.40
2 |Current Assets

(a) Inventories 56,356.42 80,894.03
(b) Trade Receivables 66,324.47 48,684.99
(c) Cash and Bank Balances 3,433.22 2,093.06
(d) Short Term Loans and Advances 16,577.90 15,573.48
(e) Other Current Assets 12,825.40 9,457.21

Sub Total Current Assets 185,517.41 156,702.77

TOTAL ASSETS 394,588.47 390,555.17

1 The above resuits have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors of the Company in their respective meeting
held on Tuesday, 12th February, 2013.

2 Limited Review of the Unaudited Standalone Financial Results for the quarter ended 31st December, 2012 has been carried out by the Joint Statutory Auditors of the Company.

3 The auditors in their limited review report for quarter ended 30th September, 2012 have expressed their inability to comment on the possible consequential effects of the search and
seizure operation carried out by the Income Tax Department on Sth June 2011. The Company expects that the above issue is likely to be resolved favourably and no further liability will
accrue.

4  a.The Corporate Debt Restructuring Empowered Group (CDR EG) has approved a debt restructuring package on 20th September , 2012. Pursuant to the above, effect of interest
reversal has been given in these financial resuits only for those banks who have implemented the same, resuiting in net reversal of Rs.1,807.11 lacs pertaining to earlier periods, which
have been reduced from the finance costs of the current quarter.

b. Further in terms of the aforesaid restructuring scheme, the Company has received application money towards warrants from Promoter Group Companies to be allotted on
preferential basis at a price of Rs. 50/- per warrant. Each warrant shall be converted into one equity share of Rs.10/- each at a premium of Rs. 40/- per equity share within a period of
18 months from the date of allotment of such warrants.

5  As the previous accounting year was of 15 months, the figures for the corresponding six months ended 31st December, 2011 are derived by aggregating the figures for the quarters
ended 30th September, 2011 and 31st December, 2011.

6  The Company is mainly engaged in production of iron , steel and allied products and providing services in India. Hence, it operates in one business segment. Accordingly , no further
disclosure is required under Accounting Standard 17- Segment Reporting, notified in Companies (Accounting Standards) Rules, 20086.

7 Previous period figures are regrouped-/t estat d, whereverr Y.

For JAI BALAJI lNDl?’RIES LIMITED
i~

Place: Kolkata Aditya Jajodia
Date : 12th February, 2013 Chairman & Managing Director
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LIMITED REVIEW REPORT

Review Report to
The Board of Directors
JAI BALAJI INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited financial results of Jai Balaji
Industries Limited (‘the Company”), for the quarter ended 31° December, 2012 (“the Statement”),
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from the disclosures made by the management and have not
been reviewed by us. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410,”Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting” [notified pursuant to Companies (Accounting Standards) Rules,2006 (as amended)] and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For U.Narain & Co. For Rashmi & Co.
Chartered Accountants Chartered Accountants
FRN - 000935C - FRN - 309122E

Howsd-- )\ San af
CA R R Modi & ‘CA Sandeep Agarwal
(Partner) N\ 5/ (Partner)

Membership No. 053118 ==

27, Brabourne Road

“Narayani Building”

5" Floor, R. No. 503

Phone: 3053-3386 (5 lines)
Email: unaraincokol@gmail.com

rrmodi@gmail.com

Dated:12™ day of February,2013

Membership No. 065643
213, Todi Chambers

2, Lal Bazar Street
Phone: 2230 2329

Email: rashmico@icai.org

Dated:12™ day of February,2013



