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                                                   Date: September 16th 2024 
 
To  

BSE Limited 
Phiroz Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400001 
 

National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra East  
Mumbai 400051 

 

CC: Jagsonpal Pharmaceuticals Ltd. 
Registered Office: 
T 210 J, Shabpur Jat, 
New Delhi, Delhi-110049  
 
Dear Sir/ Madam, 
Re: Disclosure under Regulation 10(6) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
on account of the acquisition of equity shares of Jagsonpal Pharmaceuticals Ltd (“Target Company”). 

In compliance with the provisions of Regulation 10(1)(a)(iii) read with Regulation 10(6) of SEBI (Substantial 
Acquisition of Shares and Takeover) Regulations, 2011, we wish to submit the disclosure with regard to the purchase 
of (i) 2,200,000 equity shares of Target Company by Infinity Portfolio Holdings from Infinity Holdings; and (ii) 87,180 
equity shares of Target Company by Infinity Portfolio Holdings from Infinity Consumer Holdings, through on-market 
transactions. 
 
Kindly acknowledge receipt of the same. 
 
 
 
Thanking you, 
 
Yours faithfully, 
 
 
 

                          
For Infinity Portfolio Holdings 

 
 
 

Kooshal Ashley Torul (Director) 
Authorized signatory 
Place: Mauritius 
Date: September 16th 2024 
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Format for Disclosures under Regulation 10(6) –Report to Stock Exchanges in 
respect of any acquisition made in reliance upon exemption provided for in 

Regulation 10 of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 

 

 
1. Name of the Target Company (TC) Jagsonpal Pharmaceuticals Limited 
2. Name of the acquirer(s) Infinity Portfolio Holdings 
3. Name of the stock exchange 

where 
shares of the TC are listed 

BSE and NSE 

4. Details of  the transaction including 
rationale,  if  any, for the 
transfer/acquisition of shares. 

Internal Restructuring 
 
Details of the Acquisition – please see below 
 
 

5. Relevant regulation under which the 
acquirer is exempted from making 
open offer. 

Regulation 10(1)(a)(iii) of the SEBI SAST Regulations 

6. Whether disclosure of proposed 
acquisition was required to be made 
under regulation 10 (5) and if so, 

- whether disclosure was made and 
whether it was made within the 
timeline specified under the 
regulations. 

- date of filing with the stock 
exchange. 

Yes, the disclosure was required to be made under 
regulation 10(5) of the SEBI (SAST) Regulations. The said 
disclosure was filed within the specified timeline under 
the said regulations. 
 
The disclosure under Reg. 10(5) of SEBI (SAST) 
Regulations was filed on 5th September 2024 

7. Details of acquisition Disclosures 
required to be 
made under 

regulation 10(5) 

Whether the 
disclosures under 
regulation 10(5) 

are actually made 
 a. Name of the transferor / seller Infinity Holdings  Yes 

Infinity Consumer Holdings Yes 

 b. Date of acquisition September 13th 2024 Extract of Disclosure 
made under regulation 
10(5): “Anytime after 4 
working days from the 

date of  intimation 
under regulation 

10(5)” 
 

 c. Number of shares/ voting rights in 
respect of the acquisitions from 

Infinity Holdings – 
2,200,000 equity shares 

Yes 
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each 
person mentioned in 7(a) above 

Infinity Direct Holdings – 
87,180 equity shares 

 d. Total shares proposed to be acquired 
/ actually acquired as a % of 
diluted share capital of TC 

 8.60% Yes 

 e. Price at which shares are proposed 
to be acquired / actually acquired 

2,200,000 shares at Rs. 400 
per share 
 
87,180 shares at Rs. 406.25 
per share 

Extract of Disclosure made 
under regulation 10(5): 
“The shares of TC will be 
acquired at a price not 
exceeding the limits 
provided in proviso (i) to 
Regulation 10(1)(a) of the 
SEBI SAST Regulations” 

8. Shareholding details Pre-Transaction Post-Transaction 

   No. of shares 
held 

% w.r.t 
total share 

capital of TC 

No. of 
shares held 

% w.r.t total 
share 

capital of TC 

 a Each Acquirer / Transferee(*)     

  Infinity Portfolio Holdings -  - 2,287,180 8.6% 

 b Each Seller / Transferor     

  Infinity Holdings 6,613,020 25.0% 4,413,020 16.7% 

  Infinity Consumer Holdings 87,180 0.3% - - 

  Total 6,700,200 25.3% 6,700,200 25.3% 

 
 
For Infinity Portfolio Holdings 
 
 
 
Kooshal Ashley Torul (Director) 
Authorized  signatory 
Place: Mauritius 
Date: September 16th 2024
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