
 

 

13th November, 2026 

 

To, 

 

Listing Manager, 

National Stock Exchange of India Ltd., 

‘Exchange Plaza’, Bandra Kurla Complex, 
Dalal Street, Bandra (E), Mumbai-400 051 

Equity  

Symbol: JAGRAN 

ISIN No.: INE199G01027 

 

Dear Sir / Madam, 

 

Sub.: Outcome of the Meeting of the Board of Directors of Jagran Prakashan Limited (“the Company”). 
 

In furtherance to our letter dated 7th November, 2026 and pursuant to the provisions of Regulations 30 and 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended from time to time (“Listing Regulations”), the Board of Directors at its meeting held today i.e. Friday, 13th 

November, 2026 which commenced at 02:30 P.M. and concluded at 03:40 P.M. has, inter-alia, considered and 

approved the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half-year 

ended 30th September, 2026, as recommended by the Audit Committee (“Financial Results”). The Statutory Auditors 
have carried out a 'Report on Limited Review' of the Financial Results. 

 

Accordingly, please find enclosed herewith a copy of the Financial Results along with the Limited Review Reports 

issued by the Statutory Auditors of the Company. 

 

The said information will also be uploaded on the corporate website of the Company (www.jplcorp.in), and also on 

the websites of the stock exchanges viz., National Stock Exchange of India Limited (www.nseindia.com) and BSE 

Limited (www.bseindia.com). 

 

Kindly take the above information on your record. 

 

Thanking You,  

 

For Jagran Prakashan Limited 

 

 

 

(Amit Jaiswal) 

Chief Financial Officer and Company Secretary 

ICSI Membership No.: F5863 

Encl.: as above 

Manager–CRD, 

BSE Ltd., 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400001 

Equity  
Scrip Code: 532705 

ISIN No.: INE199G01027 

http://www.jplcorp.in/
http://www.bseindia.com/


Price Waterhouse Chartered Accountants LLP 

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, 

Gurugram - 122 002  

T: +91 (124) 6169910  

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002  

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN 
AAC-5001) with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 
012754N/N500016 (ICAI registration number before conversion was 012754N) 

Review Report  
 
To 
The Board of Directors 
M/s Jagran Prakashan Limited 
Jagran Building, 2, Sarvodaya Nagar, 
Kanpur- 208005 
 
 
1. We have reviewed the standalone unaudited financial results of Jagran Prakashan Limited (the “Company”) 

for the quarter ended September 30, 2026 and the year to date results for the period April 01, 2026 to 
September 30, 2026 and the  Standalone Statement of Assets and Liabilities as on that date and the 
Standalone Statement of Cash Flows for the half-year ended on that date which are included in the 
accompanying Standalone Statement of Financial Results for the quarter and half year ended September 30, 
2026 (the “Statement”).  The Statement has been prepared by the Company pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations, 2015”), which has been initialled by us for identification purposes.  
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India and has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement.  

 



 

 

 
 

5. We draw attention to Note 3 to the standalone financial results which describes a petition under 
Sections 241, 242 and 244 of the Companies Act, 2013, filed by certain promoters and promoter group 
members against the other promoters and promoter group members of the Company, which is 
pending with the National Company Law Tribunal (‘NCLT’). Further, as explained in the aforesaid 
Note, the Company had also filed an appeal with the National Company Law Appellate Tribunal 
(‘NCLAT’) against the request from its holding company, Jagran Media Network Investment Private 
Limited to convene an Extraordinary General Meeting (‘EGM’) to seek shareholders’ approval for 
removal of 7 independent directors and 1 whole-time director. While the NCLAT had permitted the 
Company to hold the proposed EGM on May 29, 2026, vide its order dated May 26, 2026, the NCLAT 
had also directed that the implementation of the said resolution be kept in abeyance until the outcome 
of the first mentioned petition which is pending before the NCLT. On May 29, 2026, the resolution for 
removal of 7 independent directors and 1 whole-time director was passed in the EGM, which as per 
NCLAT order dated May 26, 2026, has kept in abeyance. Subsequently, Jagran Media Network 
Investment Private Limited filed an appeal with Supreme Court against the NCLAT order staying the 
EGM resolution, pending Company Petition No. 64 of 2023. Hearing at Hon'ble Supreme Court has 
commenced on November 5, 2026 and the next hearing is scheduled on November 19, 2026.  
As stated in the aforesaid Note, the management currently does not expect any impact of this matter 
on the standalone financial results of the Company. 
 
Our conclusion is not modified in respect of this matter.   
 

 
For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016  
 
 

 
 
Amit Peswani 
Partner 
Membership Number: 501213 
UDIN: 26501213DQRWUO3106 
 
 
Place: Gurugram 
Date: November 13, 2026 



JAGRAN PRAKASHAN LIMITED
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REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR ' 208 005
Tel: +91 512 2216161, Fax: +91 512 2230625, Website: www.jplcorp.In, email: investor@jagran.com,
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STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

Particulars

I Income
I Revenue from operations
I Other income
Total income

1.
a
b.

I Expenses
I Cost of materials consumed
I Employee benefits expense
I Depreciation and amortisation expense
llmpairment of investment in subsidiary
I Net impairment losses on financial assets
I Other expenses'
I Finance costs

2.
a
b
C

d.

e.

f

g.

Total expenses

I Profit before tax (1-2)3.

4. llncome tax expense
a) Current tax
b) Deferred tax

Total tax expense

I Profit for the period t:34)5.

6. Ic>ther comprehensive income / (loss)

Items that will not be reclassified to profit or loss
- Remeasurements of post-employment benefit obligations
- Income tax relating to these items

Other comprehensive income / (loss) for the period, net of tax

ITotal comprehensive income for the period (5+6)7.

Paid-up equity share capital (face value of Rs. 2 each)8,

9 I Other equity

Earnings per equity share
(of face value of Rs. 2 each) (not annualised)
(a) Basic
(b) Diluted

10

'Includes:

(i) Direct outdoor. activation and online expenses
(ii) Consumption of stores and spares
(iii) Expenditure towards corporate social responsibility

activities

(Amount in Rs. Lakhs except per share data)
L r

44,227.21
2,359.90

46,587.1 1

43,961.52
1.494.66

45,456.18

I I I I I I
12.991.63
9.291.46
1.255.14

13,401.78
9,649.73
1.319.52

504.85
15.287.13

240.47

509.07
15,207.74

282.71

39,570.68

7,016.43

40,370.55

5,085.63 '

655.78
651.06

1.306.84

3,778.79

3,778.79

4,353.09

1.74
1.74

6.638.85
1.359.08

144.00

6,350.48
1.559.76

144.00

(Unau M ––

41.377.14
2.331.12

43,708.26

10,492.54
8,707.77

1 ,341.29

578.51
14,588.89

220.55

35,929.55

7,778.71

1 ,399.41
206.55

1.605.96

6,172.75

1.811.49

( 144.98)
1.666.51

5,349.92

6,172.75

4.353.09

5,349.92

4,353.09

2.461

2.461

6,117.78
1.309.01

138.00

88.188.73
3.854.56

92,043.291

26.393.41
18,941.19

2.574.66

1 ,013.92
30,494.871

523.18

79,941 .23

12,102.06

2.467.27
506.08

2,973.35

9,128.71

9,128.71

4.353.091

4.201

4.201

2.83
2.83

12.989.33
2,918.84

288.00

81 ,190.28
6,784.031

87,974.31

164.723.56
9.757.94

174,481 .50

20,868.451
16,984.171

2,577.23

41 ,577.00
34,832.79

5,449.44
750.00

2,288.63
57,993.68

1 , 135.83

28.722.77

434.05 910.54

70,722.50

17,251 .81

143,802.08

30,679.42

6,401.43
536.63

6.938.06

23,741 .36

3.061.03
883.50

3,944.53

13,307.28

169.12

(42.56)

126.56

13,307.28

4.353.09

23,867.92

4.353.09

176.728.32

10.91
10.91

6.11
6.11

25,731.91
5.179.91

594.53

12,339.12:
2.611.46

276.00

see accompanying notes to the financials results



JAGRAN PRAKASHAN LIMITED
REGISTERED OFFICE: JAGRAN BUIL_DING. 2.5ARVODAYA NAGAR, KANPUR . 208 005

Tel: +91 512 2216161, Fax: +91 512 2230625, Website: www.jplcorp.In, email: invostor@jagran.com,
CIN: L22219UP1975PLC004147

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Particulars

S

Non.current assets
Property, plant and equipment
Right-of-use assets
Capital work-in-progress
Investment properties
Goodwill

Other intangible assets
Intangible assets under development
Financial assets
i Investments in subsidiaries and associates
ii. Investments
iii. Loans
iv. Other financial assets
Non-current tax assets (net)
Other non-current assets
Total non-current assets

Current assets
Inventories
Financial assets
i. Investments
ii. Trade receivables

iii. Cash and cash equivalents
iv. Bank balances other than (iii) above
v. Loans
vi. Other financial assets
Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity
Equity component of compound financial instrument
Reserves and surplus

Total equity

LIABILITIES
Non-current liabilities
Financial liabilities
Lease liabilities

Provisions-employee benefit obligations
Deferred tax liabilities (net)
Total non-current liabIlities

Current liabIlities
Financial liabilities
i. Borrowings
ii. Lease liabilities

iii. Trade payables

(a) total outstanding dues of micro enterprises
and small enterprises

(b) total outstanding dues of creditors other than
micro enterprises and small enterprises

iv. Other financial liabilities
Provisionsemployee benefit obligations
Other current liabilities
Total current liabilities
Total liabilities

Total equity and liabilities

As at
30.09.2026m

2.518.62
1.476.81
1 ,727.50

6

53,966.98
41 ,859.90

3,422.27
2,760.17

355.28

7,327.30
7,608.83

5

0

945.87

163.145.73
6

17,748.86
12,740.42

413.95
11 ,905.67

6
5

0

(Amount Rs. In Lakh s)
ms

31 .03.2026m
20,206.87

7,077.81
322.79

1 ,544.84
22.937.29

309.36

27.755.19
20,699.45

8.151.39

4.353.09

4,279.96
1 ,624.89

12,214.49
1

1,114.18
1 ,300.12

241.42

21 ,143.94

5,959.57
65.39

1 ,647.43
22,937.29

356.45

27.755.19
21 ,768.37

3.205.23
552.32
748.16

1

3,865.10

67,479.32
36.327.63
4,557.82
4,360.87

303.46

6,924.53
6,529.35

3
8

4,353.09

945.87

175,782.45
0

3,632.97
1 ,534.11

11 .708.41

3,181.96
982.63

212.23

10,571.03
12,327.29

413.95
10,841 .43

8

SHuH'Y
’ N#81

+



JAGRAN PRAKASHAN LIMITED

REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005

Tel: +91 512 2216161 . Fax: +91 512 2230625, Website: www.jplcorp.in, email: investor(©agran.com,
CIN: L22219UP1975PLC004147

STANDALONE STATEMENT OF CASH FLOWS

Particulars

Cash flows from operating activities

Profit before income tax

Adjustments for

Depreciation and amortisation expense
Impairment of investment in subsidiary

Interest income classified as investing cash flows
Finance costs
Net gain on disposal of property, plant and equipment
Net gain on disposal of investment property
Net gain on financial assets measured at fair value through profit or Ioss
Net gain on sale of investments
Liabilities no longer required written back
Net impairment losses on financial assets
Unwindinq of discount on securitY deoosits
Dividend income from investments valued at fair value through profit or loss classified as
investing cash flows
Property, plant and equipment written off
Net unrealised foreian exchange loss/(qainsl

Change in operating assets and liabilities
Increase in trade receivables
Increase in inventories
Increase in trade payables
Increase in other financial assets
Increase in other non-current assets
Increase in other current assets
Increase in other financial liabilities
Increase/(Decrease) in employee benefit obligations
Increase in other current liabilities

Cash generated from operations

Income taxes paid (net)

Net cash inflow from operating activities

Cash flows from investing activities
Payments for property, plant and equipment, investment property and leasehold land
Payment for purchase of investments
Investment in bank deposits
Loans granted to emolovees dunno the year
Proceeds from sale of property. plant and equipment
I Advance received for sale of DroDertv. Dlant and eauioment
Proceeds from sale of investment properties
Proceeds from sale of investments
Repayment of loans from employees during the year
Maturity of bank deposits
Dividends received
Interest received

rAmount Rs. in Lakhs
a

Septmeber 30, 2026 ISeptmeber 30, 2025
r

12,102.06

2,574.66

(1.317.31)1
523.1 81

(20.44)1
(14.55)1

4,466.841

(6.537.1 7)1

<o-05)1

1.013.921

(42.28)1

(4.22)

(6,656.20)

(4.286.29)
7.183.83

(1 .480.52)

(2.00)
(1 .079.48)

413.91
90.78

31 1 .76

7,260.92

(3,391.76)

3,869.16

(1 ,964.23)
(46.935.01 )

(220.96)
(339.63)

47.59
600.00

104.00
63,586.59

287.80

3,344.69
4.22

1 .422.04

17,251 .81

(1 ,310.48)
434.05

(80.26)
(0.50)

(1.197.43)

(714.28)

(6.98)
1.135.83

(50.75)

(3.86)

36.9420.49

(4.661 .02)
(1 ,092.89)'

4,583.28

( 1.626.70)

(8.41 )

(1 ,096.06)
339.85

( 104.12)
450.65

14,855.90

(3.129.86)

11 ,726.04

(2.440.08)
(37,468.35)

(1.614.29)
(253.43)1

123.18
600.00
40.00

36.251 .16
232.47

2,827.42
3.86

1 .1 11.35

Net cash inflow I (outflow) from investing activities 19.937.10 (586.71 )



REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005

Tel: +91 512 2216161, Fax: +91 512 2230625, Website: www.jplcorp.in, email: investor@agEan.com,
CIN: L22219UP1975PLC004147

JAGRAN PRAKASHAN LIMITED

STANDALONE STATEMENT OF CASH FLOWS

Particulars
(Amount Rs. In Lakhs)

e ialf year ended
Septmeber 30, 2026 ISeptmeber 30, 2025

r

Cash flows from fInancing activities
Proceeds /(Payment) of cash credit
Unpaid dividends tranferred to Investor Education and Protection Fund / payment of dividend of eadier
years
Payment of secured redeemable non convertible debentures
Payment of lease liabilities (Principal)
Interest paid
Dividend paid

(2.067.78)
13.29

413.61

3.97

(667.48)
(454.41 )

(21.765.43)

(667.96)
(375.60)

(13,059.26)

Net cash outflow from financing activities (24,941 .81 ) (13,685.24)

Net decrease in cash and cash equivalents (1 ,135.55)

4,557.82

(2,545.91)

4,561 .76Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at end of the year 3.422.27 2,015.85

Non-cash financina and investing activities
- Acqujsition of riQht-of-use assets 1 ,653.34 643.50

Cash and cash equivalents as per above comprise the following:
Cash on hand
Balances with banks

- in current accounts

- in deposits with original maturity of less than three months

190.35 198.67

2,981.92
250.00

3,422.27

1.691 .62
125.56

2,015.85Balances as per Statement of Cash Flows
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STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUART,ER AND HALF YEAR FNDED qEPTEMBER 30, 2026

Standalone statement of Financial Results for the Quarter and half year ended September 30, 2026 (“the Statemenf’):

1. This Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 13, 2026

2 These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards ("Ind AS"), prescribed under Section 133 of the Companies Act, 2013 ('the Act) read with the relevant rules issued thereunder and other
accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

3 A petition under sections 241, 242 and 244 of the Companies Act, 2013 has been filed with the National Company Law Tribunal ('NCLT), Allahabad
on July 10, 2023, by Mr. Mahendra Mohan Gupta and Mr. Shailesh Gupta (members of the Promoter Group of the Company) in their individual
capacities, against the other Promoters and members of the Promoter Group of the Company, The litigation is at present pending with NCLT and
several submissions have been made by all parties to the NCLT. The term of Mr. Mahendra Mohan Gupta as managing director of the Company
completed on September 30, 2023. As of this date, the Company does not have a managing director. On September 23, 2025, Shailendra Mohan
Gupta and his two family members (member of the Promoter Group of the Company) has filed a similar petition in their individual capacity, against the
other Promoters and members of the Promoter Group of the Company.

Further, the Company received special notice under section 169 and section 115 of the Companies Act, 2013 from its shareholder Jagran Media
Network Investment Private Limited (''JMNIPL"), for passing requisite resolutions for removal of 7 independent directors and 1 whole-time director of
the Company and have requested for calling of extraordinary general meeting ('EGM’) under the provisions of section 100 of the Companies Act.
2013. In relation to this requisition, the Company have made applications before the NCLT. which were dismissed vide its order dated April 23, 2026
The Company scheduled an EGM on May 29, 2026 to consider and if thought fit to pass requisite resolutions for removal of 7 independent directors
and 1 whole-time director. The Company and Parent Company have preferred an appeal against the above order in National Company Law Appellate
Tribunal(“NCLAT"). NCLJ\T has passed an order dated May 26, 2026. directing that the implementation of the resolutions of the meeting dated May
29. 2026 be kept in abeyance till the outcome of Company Petition No.64/2023 pending before NCLT. On May 29, 2026. the resolution for removal of
7 independent directors and 1 whole-time director was passed which as per NCLJ\T order dated May 26,2026 has kept in abeyance.

In addition to the above, the following two fresh applications have been filed

i. On June 2, 2026. Mr. Mahendra Mohan Gupta, Mr. Shailesh Gupta, and VRSM Enterprises LLP filed a fresh application (I.A. No. 57 of 2026) in
the ongoing company petition (C.P. No. 64 of 2023) before the NCLT, Allahabad. They seek to restrain the respondents from accessing JMNIPL
demat account or voting in JPL meetings, restore the authorised signatory status of the demat account as of April 23, 2026. and set aside the

resolutions and director removals passed at the May 29, 2026 extraordinary general meeting of JPL. The matter, along with the petitions and other
applications were scheduled for hearing on October 26, 2026, now re-notified for next hearing on December 03, 2026

ii. In July 2026, Jagran Media Network Investment Pvt. Ltd. filed an appeal (Civil Appeal No. 9185 of 2026) in the Supreme Court against the
NCLAT’s May 26, 2026 order, which had stayed the implementation of the May 29, 2026 EGM resolution pending the outcome of Company Petition
No. 64 of 2023. Hearing at Hon'ble Supreme Court has commenced on 5th November, 2026 and the next hearing is scheduled on November 19,
2026

iii Mr, Mahendra Mohan Gupta completed his tenure as Non-Executive Chairman of the Company on September 30, 2026 and now continuing as a
Non-Executive Director of the Company with effect from October 1 . 2026

In view of the above. the Company is complying with the provisions of the Companies Act. 2013 and does not expect any adverse impact of these
matters on its financial position as of September 30, 2026, and thereafter.

bKASHAN LlFor.JAG

Sunil 6upta MWhole time DIrector
Place: Kanpur
Dated: November 13, 2026
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Review Report 

 

To 

The Board of Directors 

M/s Jagran Prakashan Limited 

Jagran Building, 2 , Sarvodaya Nagar, 
Kanpur- 208005 

 

1. We have reviewed the consolidated unaudited financial results of Jagran Prakashan Limited (the “Holding 
Company”), its subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the 

“Group”), and its share of the net profit after tax and total comprehensive income of its associate companies 
(refer Note 2 on the Statement) for the quarter ended September 30, 2026 and the year to date results for 

the period April 01, 2026 to September 30, 2026 and the Consolidated  Statement of Assets and Liabilities 

as on that date and the Consolidated Statement of Cash Flows for the half-year ended on that date which are 

included in the accompanying Consolidated Statement of Financial Results for the quarter and half year 

ended September 30, 2026 (the “Statement”). The Statement is being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialled signed by us for 

identification purposes.  

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”, 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 

of interim financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable.  

 



 
 
 

 

 

 

4. The Statement includes the results of the following entities:  

Name of the Entity Percentage of Shareholding 
Be Voting rights as at 
September 30, 2026 

Consolidated 
as 

a 
Jagran Prakashan Limited (JPL or 'the 
Company')  - Parent 

b Midday Infomedia Limited (MIL) 100% Subsidiary 
c Music Broadcast Limited (MBL) 74.05% Subsidiary 
d Leet OOH Media Private Limited 48.84% Associate 
e X-pert Publicity Private Limited 39.20% Associate 
f MMI Online Limited 44.92% Associate 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement has not 
been prepared in all material respects in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India and has not disclosed the information required to be disclosed in terms of Regulation 
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement.  

6. We draw attention to Note 4 to the consolidated financial results which describes a petition under 
Sections 241, 242 and 244 of the Companies Act, 2013, filed by certain promoters and promoter group 
members against the other promoters and promoter group members of the Company, which is 
pending with the National Company Law Tribunal (‘NCLT’). Further, as explained in the aforesaid 
Note, the Company had also filed an appeal with the National Company Law Appellate Tribunal 
(‘NCLAT’) against the request from its holding company, Jagran Media Network Investment Private 
Limited to convene an Extraordinary General Meeting (‘EGM’) to seek shareholders’ approval for 
removal of 7 independent directors and 1 whole-time director. While the NCLAT had permitted the 
Company to hold the proposed EGM on May 29, 2026, vide its order dated May 26, 2026, the NCLAT 
had also directed that the implementation of the said resolution be kept in abeyance until the outcome 
of the first mentioned petition which is pending before the NCLT. On May 29, 2026, the resolution for 
removal of 7 independent directors and 1 whole-time director was passed in the EGM, which as per 
NCLAT order dated May 26, 2026 has kept in abeyance. Subsequently, Jagran Media Network 
Investment Private Limited filed an appeal with Supreme Court against the NCLAT order staying the 
EGM resolution, pending Company Petition No. 64 of 2023. Hearing at Hon'ble Supreme Court has 
commenced on  November 5, 2026 and the next hearing is scheduled on November 19, 2026.  
As stated in the aforesaid Note, the management currently does not expect any impact of this matter 
on the standalone financial results of the Company. 

 
Our conclusion is not modified in respect of this matter.   
 
 
 
 
 

 

 



 
 
 

 

 

 

7. The interim financial results of two subsidiaries reflect total assets of Rs. 60,590.04 lakhs and net 
assets of Rs. 52,843.54 lakhs as at September 30, 2026 and total revenues of Rs. 5,436.22 lakhs and 
Rs. 11,168.81 lakhs, total net profit after tax of Rs. 498.95 lakhs and Rs. 1,269.61 lakhs and total 
comprehensive income of Rs. 498.95 lakhs and Rs. 1,269.61 lakhs for the quarter ended September 
30, 2026, and for the period from April 01, 2026 to September 30, 2026, respectively, and cash flows 
(net) of Rs. (175.28) lakhs for the period from April 01, 2026 to September 30, 2026, as considered in 
the consolidated unaudited financial results. These interim financial results have been reviewed by 
other auditors and their reports dated October 22, 2026 and October 26, 2026, vide which they have 
issued an unmodified conclusion, have been furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based on the reports of the other auditors and the procedures performed by us as stated 
in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matter.   

 

8. The consolidated unaudited financial results also include the Group’s share of net profit after tax of 
Rs. 3.82 lakhs and Rs. 6.39 lakhs and total comprehensive income of Rs. 3.82 lakhs and Rs. 6.39 lakhs 
for the quarter ended September 30, 2026 and for the period from April 01, 2026 to September 30, 
2026, respectively, in respect of one associate based on their interim financial results, which have not 
been reviewed by their auditors. According to the information and explanations given to us by the 
Management, these financial results are not material to the Group. 

Our conclusion on the statement is not modified in respect of the above matter.   

 

For Price Waterhouse Chartered Accountants LLP  
Firm Registration Number: 012754N/N500016  
 

 
 

Amit Peswani 
Partner 
Membership Number: 501213 
UDIN: 26501213QJBNEX1165 

Place: Gurugram  
Date: November 13, 2026 
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Sr. No,
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CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE qUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

PartIculars

I Income

I Revenue from operations
I Other income
Total Income

1.

a.
b.

2.

a,
b
C.

d
e
f

g.
h

Expenses
License fees

I Cost of materials consumed

I Employee benefits expense
I Depreciation and amortisabon expense
llmpairment of non€urrent assets
I Net impairment losses on financial assets
I Other expenses'

I Finance costs

Total expenses

IPront before share of net profits of assoclate s accounted for using the equltyl
method and tax (1.2)

3.

I Share of net profits of associates accounted for using the equity method4

I Profit before tax (3+4)5.

6. llncome tax expense
a) Current tax

b) Deferred tax
Total tax expense

I Profit for the period (6.6)7

8 I Other comprehensIve Income / (loss)

Items that will not be reclassified to profit or loss
' Remeasurements of post-employment benefit obligations
- Income tax relating to these items

Other comprehensIve Income / (loss) for the perIod, net of tax

I Total comprehensIve Income for the perIod (7+8)9.

10 I Profit / (IOSS) attributable to
Owners of the Company
Non£onaolling interest

Other comprehensive income / (loss) attributable to
Owners of the Company
Non{ontrolling interest

Total comprehensive income / (IOSS) attributable to
Owners of the Company
Non40ntrolling interest

Total comprehensive income / (IOSS)

I Paid-up equity share capital (face value of Rs. 2 each)11

12

13

I Other equity

I EarnIngs per equity share
(of face value of Rs. 2 each) (not annualised)
(a) Basic

(b) Diluted

I'Includes:

(i) Direct outdoor, activation and online expenses
(ii) Consumption of stores and spares
(iii) Expenditure towards corporate social responsibility

activities

t
3

r

30.09.2026

49.344. 161

2.252.171

51 ,596.331

471.931
13,636.561
11 .644.371
1.804.81

537.571
17,321.791

365.091

45,782.121

6,814.21

1 2.571 10.521 6.391

8,101.691

3.82

5,818.03

748.47
787.98

1.536.45

4,281.58

4,281.581

4.108.141
173.441

4.108.141
173.441

4.281 .581

4.353.091

1.891
1.891

6.350.481

1.580.241
122.991

46,736.07
3,059.82

49,795.89

49,934.63
3,171.14

53,105.77

487.61
13.205.01
11 .243.81

1.742.451

475.98
10,731 .40
11 .037.50

2.064.81

636.01

17, 1 97.08
549.83

558.35
17,436.76

332.66

42,692.61

7,103.28

45,006.66

8,099.12

1.984.56

(6.02)

1 .978.54

6,123.15

6,123.15

5,883.85
239.30

5,883.85
239.30

6.123.15

4.353.09

2.70:
2.70

6.638.851
1 ,377.71

123.01

(Amount in Rs. Lnkhs except Per share datamemO%=
30£om9 2 M2

99.278.791

5.423.31

l04,702.101

959.541
26,841.571

22,888.181

3,547.261

1 ,095.921

34,758.551

697.751

90,788.771

13,913.331

10.52

7,113.80

6.39

13,919.721

2.733.03
781.96

3.514.99

10,404.73

1.399.41
20.62

1.420.03

5,693.77

91 .21

(26.56)

64.65

6,758.42 10,404.73

9.991.99
412.74

5.863.26

(169.49)

47.87
16.78

9.991.991
412.741

10.404.731

4.353.09

5,91 1.13

( 152.71)1
5.758.42

4.353.091

4.591

4.591

2.69
2.69

12,989.331
2,957.951

246.001

6.117.78
1.327.63

131.64

mt

92,741.301 187.622.46
8,205.351 12,322.84

100,946.651 199,945.30

966.62

21.317.92
22.020.62

4.026.53

1 ,233.31

34.165.82

1.089.47

84,820.291 173,254.40

16,126.361 26,690.90

24.05

16,150.41

3.061.03
719.54

3.780.57

12,369.84

91.21

(26.56)

64.65

12.434.49

12,586.78

(216.94)

47.87

16.78

12,634.651

(200.16)
12.434.491

4.353.091

5.781

5.781

12.339.12
2,647.01

251 .96

1.933.79
42.451.74
44.006.84

8.562.65
3,563.79
2,636.45

68.067.20
2.031.94

19.79

26,710.69

6.401.43
1.816.44
8.217.87

18,492.82

309.55

(83.09)

226.46

18,719.28

19.697.07

(1.204.25)

202.32
24.14

19,899.39

(1.180.11 )
18.719.28

4,353.09

197, 199.75

9.05
9.05

25,731.91
5,252.21

561.10

l



JAGRAN PRAKASHAN LIMITED
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

ms
30.09.2026Particulars

S
Non4urrent assets
Property, plant and equipment
Right.of-use assets
Capital work-in-progress
Investment properties
Goodwill
Other intangible assets
Intangible assets under development
Investments in associates
Financial assets
i. Investments
ii. Loans
iii. Other financial assets
Deferred tax assets (net)
Non-current tax assets (net)
Other non-current assets
Total non€urrent assets

Current assets
Inventories
Financial assets
i. Investments
ii. Trade receivables
iii. Cash and cash equivalents
iv. Bank balances other than (iii) above
v. Loans
vi. Other financial assets
Other current assets
Assets classified as held for sale
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity

Equity component of compound financial instrument
Reserves and surplus

Equity attributable to owners of the Company
Non-controlling interests
Total equity

LIABILITIES
Non€urrent liabilities
Financial liabilities
i. Borrowings
ii. Lease liabilities
Provisions-employee benefit obligations
Deferred tax liabilities (net)
Total non.current liabilities

Current liabilities
Financial liabilities
i. Borrowings
ii. Lease liabilities
iii. Trade payables

(a) total outstanding dues of micro enterprises
and small enterprises

(b) total outstanding dues of creditors other than
micro enterprises and small enterprises

iv. Other financial liabilities
Provisions-employee benefit obligations
Other current liabilities
Total current liabilities
Total liabilities
Total equjty and liabilities

'Amount Rs. In Lakhs
ms

31.03.2026m
27.923.84

8,353.15
328.24

1 ,544.84

25,559.21
4.213.78

700.01

35,670.88

4.571.53
1.965.99
2.338.59
2.013.85

8.308.47

68,490.51
50.351.64

3,669.71
3.839.72

360.89
7.944.96
9.005.37

469.40
0

8W8]

4.353.09

945.87
184,480.44

9

11.968.17
7

6,065.78
2.204.76
7.133.08

1 ,674.73
1 ,614.68

321.34

20.224.68
13.376.25

580.1 5
12,681.56

3
8

7 1

7)'
+

29,271.07
7.465.17

70.84
1 ,647.43

25.559.21

4,779.85

693.62

38.525.02

5,249.20
2,235.52
1 ,932.79

872.56
3

4,233.68

11 ,276.78
43.984.55

4,980.54
5,41 1.86

307.50
7,746.19
8,202.76

469.40
6

9

4,353.09

945.87
196.253.88

5

11.555.43
1

6.132.03
2,227.68
6.620.67

9

3.566.48
1.288.90

290.35

12.788.80
12.761.77

570.63
11.559.96

8

8

re



JAGRAN PRAKASHAN LIMITED
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SEGMENT REVENUE,RESULTS.ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

The Chief Operating Decision Maker. i.e. the Board of Directors. has determined the operating segments based on the nature of product and services, risk and return. internal
organisation structure and internal performance reporting system

The Company and its subsidiaries (tho Company and its subsidiaries together referred to as -the Group-) are presently engaged in the business of printing and publication of
newspapers and periodicals. business of radio broadcast and all other related activities through its radio channels operating under brand name 'Radio City' in India and business
of providing event management services and outdoor advertising. Accordingly, the Group has organised its operations into following categories:
(i) Printing, publishing and digital
(ii) FM radio business
(iii) Others (comprising outdoor advertising and event management and activation services)

Accordingly. the consolidated segment information is presented below

Particulars

1 Segment revenue

(a) Printing. publishing and digital
(b) FM radio business

(c) Others
Total
Less:Inter segment revenue

Revenue from operations

2, Segment results

(a) Printing, publishing and digital

(b) FM radio business
(c) Others
Total

Add: (i) Interest income

(ii) Finance costs

(iii) Unallocated corporate income
(iv) Unallocated corporate expenditure

Profit I (loss) before share of profits / (losses) of associates and tax

Add: Share of net profits / (losses) of associates

Profit / (loss) before tax

3, Segment assets
(a) Printing. publishing and digital

(b) FM radio business

(c) Others
Total Segment assets

Add: Unallocated corporate assets
Total assets

Segment liabilities

(a) Printing, publishing and digital

(b) FM radio business
(c) Others
Total Segment liabilities
Add' Unallocated corporate liabilities

Total liabilities

4,

Notes

i. The segment information is prepared in conformity with the accounting policies adopted for preparing and presenting the financial statements of the Group as a whole

ii. Unallocated corporate income includes dividend income, net gain on sale of investments, net gain on disposal of investment property, property plant and equipment and net gain on financial
assets mandatorily measured at fair value through profit or loss

Segment assets include tangible. intangible. current and other non-current assets and exclude investment property, current and non-current investments, deferred tax assets (net), fixed
deposits and current tax (net),

liabilities include current and non current liabilities and exclude short-term and long-term borrowings, provisIon for tax (net) and deferred tax liabilities (not) and liability towards CSR

v. Inter segment revenue is accounted for on terms established by the management on arm's length basis. These transactions have been eliminated at the Group

O

39.616.27
4.095.83
5,739.78

49.451.88

(107.72)

49,344.16

3.923.69

521 .02
(17.15)

4.427.56

1, 170.14

(365.09)
788. 1 0

(206.50)

5.814.21

3.82

8

117.369.73

50,716.59
13.542.10

181 ,628.42

85.996.16

267,624.58

46,336.56

4.891.37
5.732.35

56,960.28

8,916.73

65,877.01

Quarter ended

toM@bl26 30.09.2025
(Unaudited)

39,248.63
4,454.32
6.295.25

E4@®B[®20

(63.57)

49,934.63

4,526.50

895.21
408.05

5,829.76

1.129.83

(332.66)
1.673.80

(201.61 )

8,099.1 2

2.57

8,101.69_

11 1 ,025.17

50,783.78
1 3,954.54

175.763.49

86,564.05
262,327.54

46,061.10

5.579.07
5,841.00

8

7,380.38

64,861.55

(Amount Rs. In Lakhs)

Half year ended 1 Year ended
3 0

(Audited)

78,864.90

8,550.15
12.035.03
99.450.08

(171 .29)

99,278.79

37.923.27
3.784.13
5,239.87

46,947.27

(211.20)

46,736.07

8,450. 19

1.416.23
390.90

10,257.32

5.903.84

(1.122.08)
51.92

4,833.68

1 ,343.35

(549.83)
1,671 .50

(195.42)

7,103.28 13,913.33

6.39

3

10.52

1

117.369.73114.088.58

64.717.83
12, 325.77

191.132.18

89.786.72

50.716.59
13.542.10

181 ,628.42

85.996. 16
196R928E5gI

46,336.56

4,891.37
5.732.35

56.960.28

8,916.73

43,980.90

16.835.05
5.347.09

66.163.04

7,932.38

m874,095.42

73,459.24

8,716.58
10,851.22
93,027.04

(285.74)

92,741.30

10,601.53

(1 ,575.00)
534.92

9,561 .45

2.658.80

(1 ,089.47)
5.387.13

(391 .55)

2.299.97

(697.75)
2.461.90

(408.11 )

16,126.36

24.05

16.150.41

114,088.58

64,717.83

12.325.77
191, 132.18

89.786.72
280,918.90

43.980.90

16,835.05
5.347.09

66.163.04
7,932.38

74,095.42

147,894.45

17.443.25
22.868.98

188.206.6®

(584.22)

8

22.236.55

(5.768.88)
1 ,013.06

17,480.73

5,028.02

(2.031.94)
7.043.66

(829.57)

26,690.90

19.79

26.71 0.69

105.643. 13

49,334.29

12.626.08
167.603.50

103.312.04
270,915.54

36.698.80

5.042.85
5.648.77

47,390.42
10.416.85

57,807.27



JAGRAN PRAKASHAN LIMITED

Cash flows from investing activities
Payments for property, plant and equipment,investment property and leaseshold land
Payment for purchase of intangible assets
Payment for purchase of investments
Investment in bank deposits
Loans granted to employees during the year
Proceeds from sale of property, plant and equipment

I Advance received for sale of property, plant and equipment
Proceeds from sale of investment properties
Proceeds from sale of investments
Repayment of loans from employees during the year
Repayment of loan from others
Maturity of bank deposits
Dividends received
Interest received

REGISTERED OFFICE: JAGRAN BUILDING. 2, SARVODAYA NAGAR, KANPUR . 208 005

Tel: +91 512 2216161, Fax: +91 512 2230625, Website: www.jplcorp.in, email: investor@jagran.com,
CIN: L22219UP1975PLC004147

CONSOLIDATED STATEMENT OF CASH FLOWS

Particulars

Cash flows from operating activities
Profit before income tax

Adjustments for

Depreciation and amortisation expense
Interest income classified as investing cash flows
Finance costs
Net gain on disposal of property, plant and equipment
Net gain on dIsposal of investment property
Net gain on financial assets measured at fair value through profit or loss
Net gain on sale of investments
Liability no longer required written back
Net impairment losses on financials assets
UnwindinQ of discount on security deDosits
Dividend income from investments valued at fair value through profit or loss classified as investingl
cash flows
Share of net profit of associates accounted for using the equity method
Net unrealised forejgn exchange (qains}/losses

Change in operating assets and liabilities
Increase in trade receivables
Increase in inventories
Increase in trade payables
Increase in other financial assets

(Increase)/Decrease in other non-current assets
Increase in other current assets
Increase in other financial liabilities
Decrease in employee benefit obligations
Increase in other current liabilities

Cash generated from operations

Income taxes paid (net)

Net cash inflow from operating activities

Net cash inflow / (outflow) from investing activities

(Amount Rs. in Lakhs
a

September 30, 2026 1 September 30, 2025

JUnaudM)1

13,919.72

3.547.26

(2.229.55)
697.75

54.16

( 1 4.55)
4.255.82

(6.561 .64)

(487.71 )
1 .095.92

(70.42)
(4.22)

(6.39)
20.49

(7.573.02)1

(4.074.79)1

7.924.41

(1 ,454.87)

( 1 46.28)1

(802.61)
615.39

(13.40)
369.12

9,060.59

(3, 138.83)

5,921 .76

(1.998.31 )

(52.436.39)
(276.69)

(339.63)
92.89

600.00

104.00
66.382.62

287.89

(1.65)
3.344.691

4.22

2,558.99

18.322.63

16,150.41

4.026.53

(2.578.35)
1.089.47

(44.06)

(0.50)

(1 ,354.29)

(740.74)

(7.71 )
1.233.31

(80.45)
(3.86)

1 (24-05)1
36.91

(3,779,84)
(1 ,233.16)

4.742.97

(1 ,580,49)
3.43

(751 .54)
495.03

(150,48)

306.44

15,754.98

(3,426.66)

12,328.32

(2.838.74)
(75.03)

(44.094.75)
(25,412.59)

(253.43)
191 .24

600.00
40.00

40.886.09
232.47

(2.03)
26.963.14

3.86
2.318.61

(1 ,441.16)

+
LB)

&l@



JAGRAN PRAKASHAN LIMITED
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CONSOLIDATED STATEMENT OF CASH FLOWS

Particulars
fAmount Rs. In Lakhs

a year ended
September 30, 2026 1 September 30, 2025

Fnaudited)

Cash flows from financIng actIvIties
Proceeds/(Payment) for cash credit
Repayment of term loan
Proceeds from overdraft facility

Unpaid dividends tranferred to Investor Education and Protection Fund / payment of dividend of earlier
Payment of lease liabilities (Principal)
Interest paid
Dividend paid

(2,067.78) 413.61

( 157.67)
338.45

3.97

(938.43)
(570.37)

( 1 3,059.26)

176.03
13.22

( 1.282.25)

(629.01)
(21.765.43)

Net cash outflow from financing activities (25,555.22) (13,969.70)

Net decrease in cash and cash equivalents (1 ,310.83)

4.980.54

(3,082.54)

5.490.49Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at end of the year 3,669.71 2,407.95

Non.cash financing and investing activities
- AcQuisition of riaht-of-use assets 2.221.30 1.095.77

Cash and cash equivalents as per above comprise the following:
Cash on hand
Balances with banks

- in current accounts

- in deposits with original maturity of less than three months

194.34 200.20

3,225.37
250.00

3,669.71

2.082.19
125.56

2,407.95Balances as per Statement of Cash Flows
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JAGRAN PRAKASHAN LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

ConsoIIdated Statement of FInancial Results for the Quarter and half year ended September 30, 2026 (“the Statement”):

1

2

This Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 13, 2026

The consolidated financial results includes results of the following entities,together referred as "Group"

Name of the % of ShareholdIng and VotIng RIghts as ConsoIIdated as

at September 30, 2026

a or 'the Company)a.

Ma8nMmrii&RnTfib.

LC.

jea(R5m lvate Limitedd.

e Limitede.

[aaR5HmMf.

100.00%

74.05%

3 These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards ("Ind
AS"), prescribed under Section 133 of the Companies Act. 2013 ('the Act) read with the relevant rules issued thereunder and other accounting principles
generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended.

4 A petition under sections 241. 242 and 244 of the Companies Act. 2013 has been filed with the National Company Law Tribunal ('NCLT), Allahabad on July 10,

2023, by Mr. Mahendra Mohan Gupta and Mr. Shailesh Gupta (members of the Promoter Group of the Company) in their individual capacities. against the other
Promoters and members of the Promoter Group of the Company. The litigation is at present pending with NCLT and several submissions have been made by all

parties to the NCLT. The term of Mr. Mahendra Mohan Gupta as managing director of the Company completed on September 30, 2023. As of this date. the
Company does not have a managing director. On September 23. 2025, Shailendra Mohan Gupta and his two family members (member of the Promoter Group

of the Company) has filed a similar petition in their individual capacity, against the other Promoters and members of the Promoter Group of the Company.

Further, the Company received special notice under section 169 and section 115 of the Companies Act, 2013 from its shareholder Jagran Media Network
Investment Private Limited ("JMNIPL"), for passing requisite resolutions for removal of 7 independent directors and 1 whole.time director of the Company and

have requested for calling of extraordinary general meeting ('EGM’) under the provisions of section 100 of the Companies Act, 2013. In relation to this
requisition. the Company have made applications before the NCLT. which were dismissed vide its order dated April 23, 2026. The Company scheduled an EGM
on May 29. 2026 to consider and if thought fit to pass requisite resolutions for removal of 7 independent directors and 1 whole-time director. The Company and
Parent Company have preferred an appeal against the above order in National Company Law Appellate Tribunal ("NCLAT). NCLAT has passed an order dated

May 26, 2026, directing that the implementation of the resolutions of the meeting dated May 29, 2026 be kept in abeyance till the outcome of Company Petition
No 64/2023 pending before NCLT. On May 29, 2026, the resolution for removal of 7 independent directors and 1 whole.time director was passed which as per
NCLAT order dated May 26,2026 has kept in abeyance

In addition to the above, the following two fresh applications have been filed

i. On June 2, 2026, Mr. Mahendra Mohan Gupta, Mr. Shailesh Gupta, and VRSM Enterprises LLP filed a fresh application (I. A. No. 57 of 2026) in the
ongoing company petition (C.P. No. 64 of 2023) before the NCLT, Allahabad. They seek to restrain the respondents from accessing JMNIPL demat account or
voting in JPL meetings, restore the authorised signatory status of the demat account as of April 23, 2026, and set aside the resolutions and director removals
passed at the May 29, 2026 extraordinary general meeting of JPL. The matter, along with the petitions and other applications were scheduled for hearing on
October 26, 2026. now re-notified for next hearing on December 03. 2026,

ii. In July 2026, Jagran Media Network Investment Pvt. Ltd. filed an appeal (Civil Appeal No. 9185 of 2026) in the Supreme Court against the NCLAT’s May
26. 2026 order, which had stayed the implementation of the May 29, 2026 EGM resolution pending the outcome of Company Petition No. 64 of 2023. Hearing at
Hon'ble Supreme Court has commenced on 5th November, 2026 and the next hearing is scheduled on November 19, 2026

iii. Mr. Mahendra Mohan Gupta completed his tenure as Non-Executive Chairman of the Company on September 30. 2026 and now continuing as a Non
Executive Director of the Company with effect from October 1 , 2026

In view of the above. the Company is complying with the provisions of the Companies Act. 2013 and does not expect any adverse impact of these matters on its
financial position as of September 30, 2026, and thereafter.

During the year ended March 31, 2026. pursuant to the enactment of the Finance Act, 2026 (amending the Income.tax Act, 2025). the Subsidiary Company MBL
reassessed the recoverability of deferred tax assets, including MAT credit entitlement, considering revised MAT utilisation restrictions. projected taxable profits,
expect6d utilisation period and anticipated transition to the concessional tax regime. Based on such reassessment, MBL derecognised MAT credit entitlement of
? 1.032 lakhs to the extent considered no longer recoverable in the financial results for the year ended March 31, 2026,

6, During the year ended March 31, 2024, in the matter of the Subisidiary Company Music Broadcast Limited vs Phonographic Performance Limited ('PPL’) and

other music providers, the Hon'ble High Court of Judicature at Madras partly allowed the appeal of PPL and other appellants by providing a 'minimum floor rate'
of Rs. 660 per needle hour payable to PPL and other appellants for the use of their sound recordings by the Subsidiary Company MBL over its radio stations in
the past decade 2010-2020. The Subsidiary Company MBL has filed a special leave petition before the Hon’t>Ie Supreme Court of India challenging the High
Court judgement. Further, PPL had filed a contempt petition against the Subsidiary Company Mel and its directors and KMPs with the High Court of Judicature
at Madras, alleging contempt of the order dated April 27, 2023. which was heard by the High Court of Judicature at Madras and an order dated July 31, 2024

was issued directing the Subsidiary Company MBL to deposit 50% of the amount projected in their grounds of appeal in the Special Leave Petition filed in the
Hon'bIo Supreme Court of India, i.e., Rs. 1,550 lakhs. The Letter Patent Appeal was filed by the Subsidiary Company before the Hon'ble Division Bench of
Madras High Court against the Order dated July 31, 2024 and the Division Bench vide Common Judgement dated December 10, 2025 allowed the LPA filed by
the Subsidiary Company and set aside the Order dated July 31, 2024. Accordingly, the present contempt petition was disposed off vide order dated December

12, 2025. The hearing of SLP before the Hon’ble Supreme Court of India is still pending. Based on the opinion of external legal counsel and internal
assessment, the Subsidiary Company has a good case on merits and. therefore. the Subsidiary Company does not expect outflow of any economic resources in
this matter

Place: Kanpur
Dated: November 13, 2026 e tIme DIrector
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