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13" November, 2026
To,
Manager—CRD, .
BSE Ltd ) Scrip Code: 532705
. oo Equity
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001 ISIN No.: INE199G01027
Listing Manager, Svmbol: JAGRAN
National Stock Exchange of India Ltd., Eauit YDk
‘Exchange Plaza’, Bandra Kurla Complex, quty
Dalal Street, Bandra (E), Mumbai-400 051 ISIN No.: INE199G01027

Dear Sir / Madam,

Sub.: Outcome of the Meeting of the Board of Directors of Jagran Prakashan Limited (“the Company”).

In furtherance to our letter dated 7" November, 2026 and pursuant to the provisions of Regulations 30 and 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended from time to time (“Listing Regulations™), the Board of Directors at its meeting held today i.e. Friday, 13%
November, 2026 which commenced at 02:30 P.M. and concluded at 03:40 P.M. has, inter-alia, considered and
approved the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half-year
ended 30™ September, 2026, as recommended by the Audit Committee (“Financial Results”). The Statutory Auditors
have carried out a 'Report on Limited Review' of the Financial Results.

Accordingly, please find enclosed herewith a copy of the Financial Results along with the Limited Review Reports
issued by the Statutory Auditors of the Company.

The said information will also be uploaded on the corporate website of the Company (www.jplcorp.in), and also on
the websites of the stock exchanges viz., National Stock Exchange of India Limited (www.nseindia.com) and BSE
Limited (www.bseindia.com).

Kindly take the above information on your record.
Thanking You,

For Jagran Prakashan Limited
A 't J M Digitally signed by Amit Jaiswal
l I I I a ISwa Date: 2026.11.13 16:30:42 +05'30'
(Amit Jaiswal)
Chief Financial Officer and Company Secretary

ICSI Membership No.: F5863
Encl.: as above
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

M/s Jagran Prakashan Limited
Jagran Building, 2, Sarvodaya Nagar,
Kanpur- 208005

We have reviewed the standalone unaudited financial results of Jagran Prakashan Limited (the “Company”)
for the quarter ended September 30, 2026 and the year to date results for the period April 01, 2026 to
September 30, 2026 and the Standalone Statement of Assets and Liabilities as on that date and the
Standalone Statement of Cash Flows for the half-year ended on that date which are included in the
accompanying Standalone Statement of Financial Results for the quarter and half year ended September 30,
2026 (the “Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations, 2015”), which has been initialled by us for identification purposes.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed in terms
of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City,
Gurugram - 122 002
T:+91 (124) 6169910

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN
AAC-5001) with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is
012754N/N500016 (ICAI registration number before conversion was 012754N)



We draw attention to Note 3 to the standalone financial results which describes a petition under
Sections 241, 242 and 244 of the Companies Act, 2013, filed by certain promoters and promoter group
members against the other promoters and promoter group members of the Company, which is
pending with the National Company Law Tribunal (‘NCLT’). Further, as explained in the aforesaid
Note, the Company had also filed an appeal with the National Company Law Appellate Tribunal
(‘NCLAT’) against the request from its holding company, Jagran Media Network Investment Private
Limited to convene an Extraordinary General Meeting (‘(EGM’) to seek shareholders’ approval for
removal of 7 independent directors and 1 whole-time director. While the NCLAT had permitted the
Company to hold the proposed EGM on May 29, 2026, vide its order dated May 26, 2026, the NCLAT
had also directed that the implementation of the said resolution be kept in abeyance until the outcome
of the first mentioned petition which is pending before the NCLT. On May 29, 2026, the resolution for
removal of 7 independent directors and 1 whole-time director was passed in the EGM, which as per
NCLAT order dated May 26, 2026, has kept in abeyance. Subsequently, Jagran Media Network
Investment Private Limited filed an appeal with Supreme Court against the NCLAT order staying the
EGM resolution, pending Company Petition No. 64 of 2023. Hearing at Hon'ble Supreme Court has
commenced on November 5, 2026 and the next hearing is scheduled on November 19, 2026.

As stated in the aforesaid Note, the management currently does not expect any impact of this matter
on the standalone financial results of the Company.

Our conclusion is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

gL

Amit Peswani

Partner

Membership Number: 501213
UDIN: 26501213DQRWUO3106

Place: Gurugram
Date: November 13, 2026



JAGRAN PRAKASHAN LIMITED

REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005
Tel: +91 512 2216161, Fax: +91 512 2230625, Website: www.jplcorp.in, email: investor@jagran.com,
CIN: L22213UP1975PLCOD414T

TANDALONE STAT RE Fi E RTE! D ENDED SEPTEMBER 30, 2026
{Amount in Rs. Lakhs axcept per share data)
Quarter ended Half year ended Year ended
Sr. No. Particulars 30.09.2026 | 30.06.2026 | 30.08.2025 | 30.09.2026 [ 30.09.2025 | 31.03.2026
(Unaudited) (Audited)
1. |income
a Rewvenue from operations 43,861.52 44 227.21 41 37714 88,1B8.73 81,190.28 164,723.56
b. |Other income 1,494,656 2,359,950 2,331.12 3,854.56 6,784.03 8,757.94
Total income 45,456.18| 46,587.11 43,708.26 92,043.29) 8797431 174,481.50
2. |Expenses
a. Cost of materials consumed 13.401.78| 12,991.83 10,4592 54 28,353.41 20,868.45 41,577.00
b. Employee benefits expense 9,849 73 9,291 .46 B 70777 18,941.19 16.984.17| 34,832.79
C. Depreciation and amortisation expense 1,319.52 1.255.14 1.341.29 2,574.66 2,577.23 5449 .44
d.  |Impairment of investment in subsidiary - - - - e 760.00
e.  |Metimpairment losses on financial assets 508.07 504.85 578.51 1,013.82 1,13583 2,288.63
I Other expenses*® 15,207.74 15,287.13 14 588 89 30,494 87 28,722.77| 57,893 68
g. |Finance costs 28271 240.47 220,55 523.18 434,05 810.54
Total expenses 40,370.55 39,570.68 35,929.55 79,941.23| 70,722.50 143,802.08
3. Profit before tax (1-2) 5,085.63 T,016.43 7,778.T1 12,102.06 17,251.81 30,679.42
4. Income tax expense
a) Current tax 655.78 1,811,458 1,389.41 2,467.27 3,061.03 6,401.43
b) Deferred tax 651.08 {144.98) 206,55 506.08 BE3.50 536.63
Total fax expense 1,306.84 1,666.51 1,605.96 2.973.35 3,944 53 £.938.06
5. |Profit for the period (3-4) 3,778.79 5,349.92 617275 89,1287 13,307.28 23,741.36
6. |Other comprehensive income [ (loss)
ltems that will nol be reclassified to profit or loss
- Remeasurements of post-employment benefit obligations - e - - E 169.12
- Income tax relating 1o these items - - E - - (42.58)
Other comprehensive income | (loss) for the period, net of tax - - - - - 126.56
7. |Total comprehensive income for the period (5+6) 3,778.79 5,349.92 6,172.75 9,128.71 13,307.28 23,867.92
8. Paid-up equity share capital (face value of Rs. 2 each) 4,353.08 4,353.09 4.353.09 4.353.09 4.353.09 4 353.09
] Other equity 176,728.32
10. |Earnings per equity share
(of face value of Rs. 2 each) (not annualised)
(a) Basic 1.74 246 283 4.20 6.11 10.91
(b} Diluted 1.74 246 2 83 420 6.11 10.91
‘Includes:
{i} Direct outdoor, activalion and online expenses 5,350.48 6,638.85 6,117.78| 12,889 33 12,339.12 25,731.91
(iiy Censumption of stores and spares 1,559.76 1,359.08 1,308.01 2,918.84 2611.46 517991
(iii) Expenditure towards corporate social responsibility 144.00 144,00 138.00 288.00 276.00 594,53
aclivities

see accompanying notes to the financials results




JAGRA Mi
REGISTERED OFFICE: I 2 RVODAYA NAGAR, KANPUR - 208 005
Tel: +91 512 2216161, Fax: +91 512 2230625, Website: www.jplcorp.in, email: investor@jagran.com,
CIN: L22219UP1975PLC004147

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(Amount Rs. In Lakhs)

As at As at
Particulars 30.09.2026 31.03.2026
{Unaudited) (Audited)

ASSETS
Non-current assets
Property, plant and equipment 20,206.87 21,143.94
Right-of-use assets 7.077.81 5,959.57
Capital work-in-progress 322.79 65.39
Invesiment properties 1,544.84 1,647.43
Goodwill 22,937.29 22,937.29
Other intangible assets 309.36 356.45
Intangible assets under development < 5
Financial assets
i Investments in subsidiaries and associates 27,755.19 27,755.19
il. Investments 20,699.45 21,768.37
iii, Loans - =
v, Other financial assets 2,518.62 3.205.23
Non-current tax assets (net) 1,476.81 552.32
Other non-current assets 1,727.50 748.16
Total non-current assets 106,576.53 106,139.34
Current assets
Inventories §,151.39 3,865.10
Financial assets
i. Investments 53,966.98 67.479.32
ii. Trade receivables 41,859.90 36,327.63
iii. Cash and cash equivalents 342227 4,557.82
iv. Bank balances other than (jii) above 2,760.17 4,360.87
v. Loans 355.28 303.46
vi. Other financial assets 7.327.30 6,924 53
Other current assets 7,608.83 6,529.35
Total current assets 125,452.12 130,348.08
Total assets 232,028.65 236,487.42
EQUITY AND LIABILITIES
Equity
Equity share capital 4,353.09 4,353.09
Other equity

Equity component of compound financial instrument 945.87 945,87

Reserves and surplus 163,145.73 175,782.45
Total equity 168,444.69 181,081.41
LIABILITIES
Non-current liabilities
Financial liabilities
Lease liabilities 4,279.96 3.632.97
Provisions-employee benefit obligations 1,624.88 1,534.11
Deferred tax liabilities (net) 12,214.49 11.708.41
Total non-current liabilities 18,119.34 16,875.49
Current liabilities
Financial liabilities
i. Borrowings 1,114.18 3,181.96
ii. Lease liabilities 1,300.12 982.63
ili. Trade payables
(a) total outstanding dues of micro enterprises

and small enterprises 241.42 212.23
(b) total outstanding dues of creditors other than
micro enterprises and small enterprises 17,748.88 10,571.03

iv. Other financial liabilities 12,740.42 12,327.29
Provisions-employee benefit obligations 413.95 413.95
Other current liabilities 11,905.67 10,841.43
Total current liabilities 45,464.62 38,530.52
Total liabilities 63,583.96
Total equity and liabilities 232,028.65
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Tel: +81 512 2216161, Fax: +91 512 2230625, Website: www.jplcorp.in, email; investor@jagran.com,

CIN: L22218UP1975PLCO04147

STANDALONE STATEMENT OF CASH FLOWS

{Amount Rs. in Lakhs)

Particulars Half year ended Half year ended
Septmeber 30, 2026 |Septmeber 30, 2025
(Unaudited)
Cash flows from operating activities
Profit before income lax 12,102.08 17,251.81
Adjustments for:
Depreciation and amortisation expense 2,574,686 2,577.23
Impairment of investment in subsidiary E -
Interest income classified as investing cash flows (1,317.31) {1,310.48)
Finance costs 523.18 434,05
Net gain on disposal of property, plant and equipment (20.44) (80.28)
Net gain on disposal of investment property (14.55) {0.50)
Net gain on financial assets measured at fair value through profit or loss 4,466 84 {1,187.43)
Net gain on sale of investments (6,537.17) (714.28)
Liabilities no longer required written back (0.05) (6.98)
Met impairment losses on financial assets 1,013,892 1,135.83
Unwinding of discount on security deposits (42.28) (50.75)
Dividend income from investments valued at fair value through profit or loss classified as (4.22) (3.86)
investing cash flows
Property, plant and equipment written off - E
Net unrealised foreian exchanae loss/{gains) 20.45 36.94
Change in operating assets and liabilities
Increase in trade receivables (6,656.20) (4,661.02)
Increase in inventories (4,286.29) {1,092 89)
Increase in trade payables 7,183.83 4,583.28
Increase in other financial assets (1,480.52) (1,628.70)
Increase in other non-current assets (2.00) (8.41)
Increase in other current assets (1,079.48) {1,006.06)
Increase in other financial liabilities 413.91 339.85
Increase/(Decrease) in employee benefit obligations 80.78 (104.12)
Increase in other current liabilities 311.76 450.65
Cash generated from operations 7.260.92 14,855.90
Income laxes paid (net) (3,391.76) {3,128 86)
Met cash inflow from operating activities 3,869.16 11,726.04
Cash flows from investing activities
Payments for property, plant and equipment, investment property and leasehold land (1,964.23) (2,440.08)
Payment for purchase of investments (46,835.01) {37 458.35)
Investment in bank deposits (220.96) (1,614.29)
Loans granted to emplovees during the vear (339.63) (253.43)
Proceeds from sale of property, plant and equipment 47.59 123.18
Advance received for sale of oroperty, plant and eguipment 600,00 600.00
Proceeds from sale of investment properties 104.00 40.00]
Proceeds from sale of investments 63,586,589 36,251.18|
Repayment of loans from employees dunng the year 287.80 23247
Maturity of bank deposits 3,344,689 2827 42
Dividends received 422 3.88
Interest received 1,422.04 111 1'.35.]
Net cash inflow / (outflow) from investing activities 18,937.10 (586.71)




JAGRAN PRAKASHAN LIMITED
REGISTERED OFFICE: RAN BUILDING, 2, SARVODAYA N R, KANPUR - 208 005

Tel: +91 512 2216161, Fax: +91 512 2230625, Wabsite: www.jplcorp.in, email: investor@jagran.com,
CIN: L22215UP1975PLCO04147

STANDALONE STATEMENT OF CASH FLOWS
(Amount Rs. in Lakhs)

Particulars Half year ended Half year endad
Septmeber 30, 2026 |Septmeber 30, 2025
(Unaudited)
Cash flows from financing activities
Proceeds /((Payment) of cash credit (2,067.78) 413.61
Unpaid dividends tranferred to Investor Education and Protection Fund / payment of dividend of earlier 13.29 307
years :
Payment of secured redeemable non convertible debenturas - -
Payment of lease labilities (Principal) (B67.48) (667.98)
Interest paid (454.41) (375.60)
Dividend paid (21,765.43) (13,058.26)
Net cash outflow from financing activities (24,941.81) (13,665.24)
Net decrease In cash and cash equivalents (1,135.55) (2,545.91)
Cash and cash equivalents at the beginning of the financial year 4, 557.82 4,561.76
Cash and cash equivalents at end of the year 3.422.27 2,015.85
Neon-cash financing and investing activities
- Acauisition of right-of-use assets 1,653.34 543,50
Cash and cash equivalents as per above comprise the following:
Cash on hand 190.35 198.87|
Balances with banks -
- in current accounts 2,981.82 1,691.62|
- in depasits with original maturity of less than three months 250.00 125.56|
Balances as per Statement of Cash Flows 342227 2,015.85




AGRAN PRA HAN LIMITED
REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGA -
Tel: +91 512 2216161, Fax: +91 512 2230625, Website: www.jplcorp.in, email: investor@jagran.com,
CIN: L22219UP1975PLC004147

STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

Standalone statement of Financial Results for the Quarter and half year ended September 30, 2026 (“the Statement”):

1.

b

Place: Kanpur
Dated: November 13, 2026

This Statement has been reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting held on November 13, 2026.

These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounling
Standards ("Ind AS"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with the relevant rules issued thereunder and other
accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

A petition under sections 241, 242 and 244 of the Companies Act, 2013 has been filed with the National Company Law Tribunal (NCLT'), Allahabad
on July 10, 2023, by Mr. Mahendra Mohan Gupta and Mr. Shailesh Gupta (members of the Promoter Group of the Company) in their individual
capacities, against the other Promoters and members of the Promoter Group of the Company. The litigation is at present pending with NCLT and
several submissions have been made by all parties to the NCLT. The term of Mr. Mahendra Mohan Gupta as managing director of the Company
completed on September 30, 2023, As of this date, the Company does not have a managing director. On September 23, 2025, Shailendra Mohan
Gupta and his two family members (member of the Promoter Group of the Company) has filed a similar petition in their individual capacity, against the
other Promoters and members of the Promoter Group of the Company.

Further, the Company received special notice under section 169 and section 115 of the Companies Act, 2013 from its shareholder Jagran Media
Network Investment Private Limited ("JMNIPL"), for passing requisite resolutions for removal of 7 independent directors and 1 whole-time director of
the Company and have requested for calling of extraordinary general meeting ('EGM') under the provisions of section 100 of the Companies Act,
2013. In relation to this requisition, the Company have made applications before the NCLT, which were dismissed vide its order dated April 23, 2026.
The Company scheduled an EGM on May 29, 2026 to consider and if thought fit to pass requisite resolutions for removal of 7 independent directors
and 1 whole-time director. The Company and Parent Company have preferred an appeal against the above order in National Company Law Appellate
Tribunal(*"NCLAT"). NCLAT has passed an order dated May 26, 2026, directing that the implementation of the resolutions of the meeting dated May
29, 2026 be kept in abeyance till the outcome of Company Petition No.64/2023 pending before NCLT. On May 29, 2028, the resolution for removal of
7 independent directors and 1 whole-time director was passed which as per NCLAT order dated May 26,2026 has kept in abeyance.

In addition to the above, the following two fresh applications have been filed:

i On June 2, 2026, Mr. Mahendra Mohan Gupta, Mr. Shailesh Gupta, and VRSM Enterprises LLP filed a fresh application {I.A. No. 57 of 2026} in
the ongoing company petition (C.P. No. 64 of 2023) before the NCLT, Allahabad. They seek to restrain the respondents from accessing JMNIPL
demat account or voting in JPL meelings, restore the authorised signatory status of the demat account as of April 23, 2026, and set aside the
resolutions anu director removals passed at the May 29, 2026 extraordinary general meeting of JPL. The matter, along with the pelitions and other
applications were scheduled for hearing on October 26, 2026, now re-notified for next hearing on December 03, 2026.

ii. In July 2026, Jagran Media Network Investment Pvi. Ltd. filed an appeal (Civil Appeal No. 9185 of 2026) in the Supreme Court against the
NCLAT's May 26, 2026 order, which had stayed the implementation of the May 29, 2026 EGM resolution pending the outcome of Company Petition
No. 64 of 2023. Hearing at Hon'ble Supreme Court has commenced on 5th November, 2026 and the next hearing is scheduled on November 18,
2026.

i Mr. Mahendra Mohan Gupta completed his tenure as Non-Executive Chairman of the Company on September 30, 2026 and now conlinuing as a
Non-Executive Director of the Company with effect from October 1, 2026.

In view of the above, the Company is complying with the provisions of the Companies Act, 2013 and does not expect any adverse impact of these
matters on its financial position as of September 30, 2026, and thereafter.

sunil Supta
Whole time Director



Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

M/s Jagran Prakashan Limited
Jagran Building, 2, Sarvodaya Nagar,
Kanpur- 208005

1. We have reviewed the consolidated unaudited financial results of Jagran Prakashan Limited (the “Holding
Company”), its subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the
“Group”), and its share of the net profit after tax and total comprehensive income of its associate companies
(refer Note 2 on the Statement) for the quarter ended September 30, 2026 and the year to date results for
the period April 01, 2026 to September 30, 2026 and the Consolidated Statement of Assets and Liabilities
as on that date and the Consolidated Statement of Cash Flows for the half-year ended on that date which are
included in the accompanying Consolidated Statement of Financial Results for the quarter and half year
ended September 30, 2026 (the “Statement”). The Statement is being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialled signed by us for
identification purposes.

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”,
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City,
Gurugram - 122 002
T: +91 (124) 6169910

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN
AAC-5001) with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is
012754N/N500016 (ICAl registration number before conversion was 012754N)



4. The Statement includes the results of the following entities:

Name of the Entity Percentage of Shareholding | Consolidated
Be Voting rights as at as
September 30, 2026
Jagran Prakashan Limited (JPL or 'the
a| Company") - Parent
b| Midday Infomedia Limited (MIL) 100% Subsidiary
¢| Music Broadcast Limited (MBL) 74.05% Subsidiary
d| Leet OOH Media Private Limited 48.84% Associate
e| X-pert Publicity Private Limited 39.20% Associate
f| MMI Online Limited 44.92% Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not
been prepared in all material respects in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We draw attention to Note 4 to the consolidated financial results which describes a petition under
Sections 241, 242 and 244 of the Companies Act, 2013, filed by certain promoters and promoter group
members against the other promoters and promoter group members of the Company, which is
pending with the National Company Law Tribunal (‘NCLT’). Further, as explained in the aforesaid
Note, the Company had also filed an appeal with the National Company Law Appellate Tribunal
(‘NCLAT’) against the request from its holding company, Jagran Media Network Investment Private
Limited to convene an Extraordinary General Meeting (‘(EGM’) to seek shareholders’ approval for
removal of 7 independent directors and 1 whole-time director. While the NCLAT had permitted the
Company to hold the proposed EGM on May 29, 2026, vide its order dated May 26, 2026, the NCLAT
had also directed that the implementation of the said resolution be kept in abeyance until the outcome
of the first mentioned petition which is pending before the NCLT. On May 29, 2026, the resolution for
removal of 7 independent directors and 1 whole-time director was passed in the EGM, which as per
NCLAT order dated May 26, 2026 has kept in abeyance. Subsequently, Jagran Media Network
Investment Private Limited filed an appeal with Supreme Court against the NCLAT order staying the
EGM resolution, pending Company Petition No. 64 of 2023. Hearing at Hon'ble Supreme Court has
commenced on November 5, 2026 and the next hearing is scheduled on November 19, 2026.

As stated in the aforesaid Note, the management currently does not expect any impact of this matter
on the standalone financial results of the Company.

Our conclusion is not modified in respect of this matter.




7. The interim financial results of two subsidiaries reflect total assets of Rs. 60,590.04 lakhs and net
assets of Rs. 52,843.54 lakhs as at September 30, 2026 and total revenues of Rs. 5,436.22 lakhs and
Rs. 11,168.81 lakhs, total net profit after tax of Rs. 498.95 lakhs and Rs. 1,269.61 lakhs and total
comprehensive income of Rs. 498.95 lakhs and Rs. 1,269.61 lakhs for the quarter ended September
30, 2026, and for the period from April 01, 2026 to September 30, 2026, respectively, and cash flows
(net) of Rs. (175.28) lakhs for the period from April 01, 2026 to September 30, 2026, as considered in
the consolidated unaudited financial results. These interim financial results have been reviewed by
other auditors and their reports dated October 22, 2026 and October 26, 2026, vide which they have
issued an unmodified conclusion, have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based on the reports of the other auditors and the procedures performed by us as stated
in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

8. The consolidated unaudited financial results also include the Group’s share of net profit after tax of
Rs. 3.82lakhs and Rs. 6.39 lakhs and total comprehensive income of Rs. 3.82 lakhs and Rs. 6.39 lakhs
for the quarter ended September 30, 2026 and for the period from April 01, 2026 to September 30,
2026, respectively, in respect of one associate based on their interim financial results, which have not
been reviewed by their auditors. According to the information and explanations given to us by the
Management, these financial results are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
@
Amit Peswani
Partner

Membership Number: 501213
UDIN: 26501213QJBNEX1165

Place: Gurugram
Date: November 13, 2026
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{Amount in Rs. Lakhs except per share data)

Quarter ended Half year ended Year ended
Sr. No. Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2028 I 30.09.2025 | 31.03.2026
(Unaudited) {Audited)

1. |lncome 79]

a |Revenue fram operations 48,344,16 49,834.83 46,738,07 99,278, ©2,741.30 187622 46|

b, |Other income 225217 317114 3,059.82 542331 B8.205.35 12,322 84
Total income 51,696.33 §3,105.77 48,795.89 104,702.10)  100,946.65| 199,945.30|

- 5 Expenses

a.  |License fees 471.93] 48781 475.98 958.54 966.62 1.933.79

b. |Cost of materials consumed 13,635.56 13,205.01 10,731.40 26,B41.57 21,317.92| 4245174

¢ |Empioyee benefils expense 11,644.37 1124381 11,037.50 22,B8A.18 22020862 44,006.84

d.  |Depraciaton and amonisation expense 1.804.81 1.742.45 208481 3,547.28 4,026.53 B.562 85

e, |Impairment of non-curment assets - - - - - 3.563.79

t Net impairmant losses on inancial assets 537.57 55035 B635.01 1.085.92 1,233 283645

g |Other expenses” 17.321.79 17.436.76| 17,197.08 34,758.55 3416582 ©8.067.20

n |Finance costs 385.09| 332 66 549,83 BST.75| 1,088.47 2.031.94
Total expenses 45,782.12 u,ﬂne.sj 42,692.61 90,788.77 B4,820.29| 173,254.40

3. |Profit before share of net profits of assoclates accounted for using the equity 5.814.21 8,099.1 7.102.28 13,913.33| 16,126.36/ 26,690.90
method and tax (1-2)

4, |Share of net profits of associates sccounted for using the equity method 382 257 10.52 6.39 24,05 19.79
Profit before tax (3+4) 5,818.03 8,101.89 7,113.80| 13,919.72 16,150.41 26,710.69|
Income 18x expense
a} Current tax T48.47) 1,884,585 1.399.41 2.733.03 3.061.03] 6,401.43
b Deferred tax 787.98 (6.02) 2062 781.96 718.54 1.816.44
Total tax expanss 1.536.45] 1.678.54 1.420.03 3.514.98| 3,780.57] EJIT.&H

7.  |Profit for the period (5-8) 4,281.58 6,123.15) 5,683.77 10,404.73 12,369.84 18,492,82

8. |Other comprehensive income | (loss)

Hems that will not be reclassified to profit or loss
- Remeasurements of post-amployment benahit obligations - - @21 - a1 309 55
- Imcome tax relating to these items - - (26.56) - {26.56) (83.08)
Other comprehensive Income / {less) for the period, net of tax - - 64.65 - 54,865 226,46

9. |Total comprehensive income for the period (7+8) 4,281.58 6,123.15 5,758.42 10,404.73 12434.49)  18,718.28

10, |Profit/ {loss) attributable to:

Owners of the Company 4,108.14 5.883.85 5.863.28 9,981,959 12,586.78 19.697.07

Non-cantroling interest 173.44| 239,30 (169.49) 412.74 (216.94)|  (1,204.25)
Other comprehensive income / (loss) attributable o

Owners of the Company - B 47 BT - 4787 20232

Men-controlling interest - e 168.78 - 18.78 2414
Total comprehensive income / (loss) attributable to:

Cwmers of ihe Company 4.108.14 5,883 85 5.811.13 9.991.99 12,634 85 19,8983

Non-controlling interest 173.44 239.30] {152.71) 412.74 (20018}  (1,180.11)
Total comprehensive income / (loss) 4,281.58] 612315 5758.42 10,404, 73 12,434 45/ 18,719.28

11 |Paid-up equily share capital (face value of Rs. 2 each) 4,353.09 4.353.09 4,353.09 4,353.09 4,353.09 4,353.09

12 |Other equity 187,198.75

13 Earnings per equity share
(of face value of Rs. 2 each) (not annualised)

{a) Basic 1.89] 2.70| 269 4,59 578 2.05

(B} Diluted 1.8 2.70] 268 4 59 578 8.05

*Includes:

{/} Direct ouldoor, actvation and online expenses 6.350.48| 6,638.85 6.117.78 12,088.33 1233012 2573191

{ii} Consumption of stores and spares 1.580,24 13771 1.327 .83 2,957 95| 284704 525221

{iil) Expenditure towards corporate social responsibility 12299 1230 131.64 246.00| 251.96 561.10
activities

see accompanyng noles to the financials results
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Amount Rs. In Lakhs]

As at As at
Particulars 30.09.2026 31.03.2026
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 27.923.84 28,271.07
Right-of-use assets B,353.15 748517
Capital work-in-progress 328.24 70.84
Investment properties 1,544 84 1,647.43
Goodwill 25,559.21 25,559.21
Other intangible assets 4,213.78 4,779.85
Intangible assets under development s .
Investments in associates T00.01 693.62
Financial assets
i. Investmenis 35670.88 38,525.02
ii. Loans - -
iii. Other financial assets 4,571.53 5,249.20
Deferred tax assets (net) 1,865,089 2,235.52
Non-current tax assets (net) 2,338.59 1,832.78
Other non-current assets 2,013.85 B872.56
Total non-current assets 115,183.91 118,302.28
Current assets
Inventories 8,308.47 4,233.68
Financial assets
i. Investments 68,490.51 77.276.78
ii. Trade receivables 50,351.64 43,984.55
iii. Cash and cash equivalents 3,669.71 4,980.54
iv. Bank balances other than (iii) above 3,839.72 5.411.86
v. Loans 360.89 307.50
vi. Other financial assets 7.944.96 7.746.18
Other current assets 8,005.37 B8,202.76
Assets classified as held for sale 469.40 468.40
Total current assets 152,440.67 152,613.26
Total assets 267,624.58 270,915.54
EQUITY AND LIABILITIES
Equity
Equity share capital 4.353.09 4,353.08
Other equity
Equity component of compound financial instrument 945.87 94587
Reserves and surplus 184,480.44 196,253 .88
Equity attributable to owners of the Company 189,779.40 201,552.84
Non-controlling interests 11,968.17 11.555.43
Total equity 201,747.57 213,108.27
LIABILITIES
Non-current liabilities
Financial liabilities
i. Borrowings - -
ii. Lease liabilities 6,065.78 6,132.03
Provisions-employee benefit obligations 2,20476 2,227.68
Deferred tax liabilities (net) 7,133.08 6,620.67
Total non-current liabilities 15,403.62 14,980.38
Current liabilities
Financial liabilities
i. Borrowings 1,674.73 3,566 .48
ii. Lease liabilities 1,614.68 1,2688.90
i, Trade payables
(a) total outstanding dues of micro enterprises
and small enterprises 321.34 290.35
(b) total outstanding dues of creditors other than
micro enterprises and small enterprises 20,224 68 12,788.80
iv. Other financial liabilities 1337625 1276177
Provisions-employee benefit obligations 580.15 570.63
Other current liabilities 12,681.56 11,558.96
Total current liabilities 50,473.39 42,826.89
Total liabilities 65,877.01 57,807.27
Total equity and liabilities 267,624.58 270,915.54
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The Chiel Operating Decision Maker, i.e. the Board of Dinectors. has determined the operating segments based on the nature of product and services, risk and return, intemal
organisation siructure and internal performance reparting sysiem

The Comgpany and iis subsidiaries {ihe Company and is subssfanes logeiher referred 1o as “the Group”) ane presently engaged in the business of printing and publication of
newspapers and penodicals, business of radio broadcast and all sther related activities through its redio channels operating under brand name ‘Radio City' in Indéa and business
ef previding event management services and outdoor advertising, Accordingly, the Group has organised its operations info following categories:

(i) Printing, publishing and digital

(i) FM radio business

{ui) Others (comprising culdoor advertising and event managemant and aclivation services)

Accondngly, the consolidated segment information is presented below:
(Amount Rs. in Lakhs)

Quarter ended 1 Half ended | Yearended |
Particulars 30.08.2026 | 30.06.2026 |  30.09.2025 |  30.09.2026 E 30.09.2025 31.03.2026
{Unaudited) (Audited)
1. Segment revenue
(@) Prinling. publishing and digital 39,818.27 35 24863 3792327 TB,864.90 T5458.24 147 604 45
(b)  FM radio business 408583 4,454 32 A, TE413 8,550.16 B,716.58 17.443.25
(g} Othors 5736.78 629525 5.239.87 1203503 10,851.22 22 BEB. 58
Total 48 45188 48 89820 45 947 27 8 450,08 B3,027.04 188, 206.88
Lessinler segment revenue {107.72) (B3.57) {211.20) {171.29) {285.74) (584.22)
Rewvenue from operations 49,344.18 49,934,863 45,T36.07 98,278.79 92,741.30 187,822 46
2. Segment results
(a} Printing, publishing and digital 392360 4,526.50 5,803.84 8,450.18 10,601.53 22,236 55
(b} FM radio business 521.02 Be5.21 11.122.08) 1.416.23 {1,575.00) 15,768 88)
(c) Othars {17.18) 408.08 192 39020 534 62 1,013.06
Total 4,427.58 5,820,786 4,833.68 10,257.32 9,561.45 17,480.73
Add: (1}  Interest income 1,170.14 1,120.83 1.343.35 2,299.97 265880 5,028.02
() Finance costs (365.08) (332.66) (540.83) (897.75) (1,089.47) (2,031,94)
(&) Unallocated corperate income 788.10 1,673.80 1.671.50 2.461.90 538713 7,043.66
{w)] Unallocated corporate expenditure {206.50) (201.61) {185.42) (408.11) (391.55) (829.5T)
Profit [ (loss) before share of profits [ (losses) of assoclates and tax 581421 B,099.12 710228 13,912.33 16,126.36 26,690.90
Add: Share of nat profils / (losses) of associales ez 2.57 10.52 638 24 05 18979
Profit ! (loss) before tax 5.818.03 8,101.68 T, 113.80 13,918.72 16,150.41 26,710.69
3. Segment assats
(s} Printing, publishing and cigital 117,360.73 111,025.17 114,088.58 117,369.73 114,088.58 105,643.13
(b} FM radio business 50,716 .56 50,783.78 64,717.83 50,718.59 64,717.83 49,334 29
[c) Othars 13 542,10 13,954 54 1232577 13.542.10 12,325.77 1262608
Total Sagment assels 161,628.42 175,763.49 191,132.18 181,628.42 161,132.18 167 802,50
Add: Unallocated corporale assels B5 996,16 85, 564.08 08, T86.72 85,996,168 B6.786.72 103,312.04
Total assats 267,624.58 26232754 280,918,890 267,624.58 280,918.90 270,915.54
4. Segment liabilities
{a) Printing, publishing and digital 48,336,568 48.081.10 43,980,950 46,336,556 43,980,980 36,698.80
(&) FM radio business 4.891.37 5.579.07 16,835.05 4.891.37 16,835.05 504285
() DOihers 5732 35 5.841.00 5 347.09 5.732.38 5347.08 5848.77
Total Segment kabdties 56,960.28 57.481.17 66.163.04 56,860.28 66,163.04 47,300.42
Add: L coip i i B916.73 7.380.38 793238 8.916.73 T,932.36 10,416.85
Total liabilities B5,877.01 64,861.55 74,085.42 65.877.01 T4,095.42 §7,807.27
Notes:

i The sagmeni information |s prepared in conformily wilh the accounting poficies adopted for preparing and presenting the financial statements of the Group as a whale.

i Unallocated corporate income includes dividend incomae, net gain on sale of invesiments, net gain on disposal of investmeni property, property plant and equipment and net gain on financial
assets mandatonly measured al fair value through profil or loss.

. Sepment assats include tangibie, intangitle, current and olher non-cument assels and exclude invesiment propary, current and non-current invesiments, deferred tax assels (ned), fixed
deposits and cument tax (nel),

iv. Segment liabilites intlude curment and non current liabilities and exclude shor-lerm and leng-lerm bormowings, provision for tax (net) and deferred tax liabilies (net) and liability lowards CSR

EXpENSAs.
v. Inler sagmeni revenus is accounted for on farms established by the management on arm's length basis. Thess transactions have been elminated al the Group level,
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CONSOLIDATED STATEMENT OF CASH FLOWS

Amount Rs. in Lakhs)
Particulars Half year ended Half year ended
September 30, 2026 | September 30, 2025
(Unaudited)

Cash flows from operating activities
Profit before income tax 13,819.72 16,150.41
Adjustments for:
Depreciation and amortisation expense 3,547.26 4,026.53
Interest income classified as investing cash flows (2,229.55) (2,578.35)
Finance costs 697.75 1,088.47|
Net gain on disposal of property, plant and equipment 54.16 {44.08)
Met gain on disposal of investment property (14 55) (0.50)
Net gain on financial assets measured at fair value through profit or loss 4,255,82 (1,354.29)
Net gain on sale of investments (6,561.64) (740.74)
Liability no longer required written back (487.71) (7.71)
Met impairment losses on financials assets 1,085.92 1,233.31
Unwindina of discount on security deposits (70.42) {B0.45)
Dividend income from investments valued at fair value through profit or loss classified as investing (4.22) (3.86)
cash flows
Share of net profit of associates accounted for using the equity method (6.38) (24.05)
Net unrealised foreian exchanae (gains)/losses 20.49 3591
Change in oparating assets and liabilities
Increase in trade receivables (7,573.02) (3,779.84)
Increase in inventories (4,074.79) {1,233.16)
Increase in trade payables 792441 4,742.97
Increase in other financial assets (1,454.87) {1,580.49)
(Increase)/Decrease in other non-current assets (146.28) 3.43
Increase in other current assets (802.61) (751.54)
Increase in other financial liabilities 615.39 495.03
Decrease in employee benefit obligations (13.40) (150.48)
Increase in other current liabilities 369.12 306,44
Cash generated from operations 9,060.59 15,754.98
Income taxes paid (net) (3,138.83) (3,426.66)
Net cash inflow from operating activities 5,921.76 12,328.32
Cash flows from investing activities
Payments for property, plant and equipment,investment property and leaseshold land (1,998.31) (2,838.74)
Payment for purchase of intangible assets - (75.03)
Payment for purchase of investments (52,436.39) (44,094.75)
Investment in bank deposits (276.69) (25,412 .58),
Loans granted to employees during the year (339.63) (253.43)
Proceeds from sale of property, plant and equipment g2.89 191.24
Advance received for sale of property, plant and equipment 600.00 600,00
Proceeds from sale of investment properties 104.00 40,00
Proceeds from sale of investments 66,382 62| 40,886.09
Repayment of loans from employees during the year 287.89 232.47
Repayment of loan from others {1.65) (2.0%)
Maturity of bank deposits 3,344 60 26,863.14
Dividends received 4.22 3.86
Interest received 2,558.99 2,318.61
Net cash inflow / (outflow) from investing activities 18,322.63 (1,441.16)
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CONSOLIDATED STATEMENT OF CASH FLOWS

Amount Rs. in Lakhs)
Particulars Haif year ended Half year ended
September 30, 2026 | September 30, 2025
(Unaudited)
Cash flows from financing activities
Proceeds/(Payment) for cash credit 2,067.78)| 413.61
Repayment of term loan x (157.67)
Praceeds from overdraft facility 176.03 338.45
Unpaid dividends tranfermed to Investor Education and Protection Fund / payment of dividend of earfer 13.22 397
Payment of lease liabilities (Principal) (1,282.25) (938.43)
Interast paid (629.01) {570.37)
Dividend paid (21,765.43) (13,059.28)
Net cash outflow from financing activities (25,555.22) (13,969.70)
Net decrease in cash and cash equivalents (1,310.83) (3,082.54)
Cash and cash equivalents at the beginning of the financial year 4,580.54 549049
Cash and cash equivalents at end of the year 3,669.71 2,407.95
Non-cash financing and investing activities
- Acauisition of riaht-of-use assets 2,221.30 1,085.77
Cash and cash equivalents as per above comprise the following:
Cash on hand 194.34 200.20
Balances wilh banks
- in current accounts 3,22537) 2,0B2.19
- in deposits with original maturity of less than threa months. 250.00| 125.56
Balances as per Statement of Cash Flows 3,669.71 2,407.95
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CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

Consolidated Statement of Financlal Results for the Quarter and half year ended September 30, 2026 (“the Statement®):

1. This Statement has been reviewed by the Audil Commillee and approved by the Board of Direclors al its meeting held on November 13, 2026.
2. The consolidated financial results includes resuilts of the foliowing entities together refarred as "Group™:

Name of the entity % of Shareholding and Voting Rights as Consolidated as
at September 30, 2028
a Jagran Prakashan Limded {JPL or "tha Company') - Parent Company
b Midday Infomedia Limited (MIL) 100.00% Subsidiary
¢ Music Broadeast Limited (MBL) T4.05% Subsidiary
d Lest OOH Media Privale Limited 48.84% Associate
a, ¥-pert Pubbcly Privata Limiled 38.20% Associate
£ MMI Online Limited 44.90% Assocciate

3. These financial resulls have been prapared in accordance wilh the recognition and measurement principles laid down in the Indian Accounting Standards ("ind
AS"), prescribed under Section 133 of the Companies Act, 2013 (the Act) read with the refevant rules issued thereunder and other accounting principles
ganerally accepted in India and in tarms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations, 2015, as amended.

4. A petition under seclions 241, 242 and 244 of the Companies Acl, 2013 has been filed with the National Company Law Tribunal {NCLT"), Allahabad on July 10,
2023, by Mr. Mahendra Mohan Gupta and Mr. Shailesh Gupta (members of the Promoter Group of the Company) in their individual capacities, against the other
Promaters and members of the Promoler Group of the Company. The litigation is at present pending with NCLT and several submissions have been made by all
parties to the NCLT. The term of Mr. Mahendra Mohan Gupta as managing director of the Company completed on September 30, 2023. As of this dale, the
Company does nol have a managing director, On Seplember 23, 2025, Shailendra Mohan Gupta and his two family members {member of the Promoter Group
of the Company) has filed a similar petition in their individual capacity, against the other Prometers and members of the Promater Group of the Company.

Further, the Company received special notice under section 169 and section 115 of the Companies Act, 2013 from ils shareholder Jagran Media Network
Invesiment Private Limited ("JMNIPL"), for passing requesite resolutions for remaoval of 7 independent directors and 1 whola-tima director of tha Comparny and
nave requested for caling of extracrdinary general meeting (EGM') under the provisions of section 100 of the Companies Act, 2013, |n relation fo this
requisition, the Cormpany have made applications before the NCLT, which were dismissed vide its order dated Apnil 23, 2028. The Company scheduled an EGM
6n May 28, 2026 o consider and if thought fit to pass requisite resolutions for removal of 7 independent direclors and 1 whote-time director. The Company and
Farent Company have preferred an appeal against the above order in National Company Law Appellate Tribunal ("NCLAT™). MCLAT has passed an order dated
May 26, 2028, directing that the implementation of the resolutions of the meeling dated May 29, 2026 be kepl in abeyance till the cutcome of Company Petition
Mo 6472023 pendng before NCLT. On May 28, 2026, the resolulion for removal of 7 independant direciors and 1 whole-lime director was passed which as per
NCLAT order dated May 26,2026 has kept in abeyance,

In addition lo the above, the following two fresh applications have been filed:

! I, On June 2, 2026, Mr. Mahendra Mohan Gupta, Mr. Shailesh Gupta, and VRSM Enlerprises LLP filed a fresh application {|.A. No. 57 of 2028) in the

: angosg company petition (C.P. No. B4 of 2023) before tha NCLT, Allahabad They seek lo resirain the respondents from accessing JMMIPL demat account or
voling in JPL maeelings, restore the authorised signalory status of the demat account as of April 23, 2028, and sel aside the resolutions and director removals
passed at the May 29, 2028 exiraordinary general meeling of JPL, The matter, aleng with the petilions and other applications were scheduled for hearing an
Oclober 28, 2026, now re-notified for nexi hearing on December 03, 2026,

ii.  In July 2026, Jagran Media Network Investiment Pvi, Lid. filed an appeal (Civil Appeal No, 9185 of 2028) in the Supreme Couwr against the NCLAT's May
28, 2025 order, which had stayed the implementation of the May 29, 2026 EGM resolution pending the cutcome of Company Petition MNo. 84 of 2023, Hearing al
Hon'ble Supreme Courl has commenced on Sih Novembar, 2026 and the naxt hearing is scheduled on Novemnber 19, 2026,

lil.  Mr. Mahendra Mohan Gupla completed s lenure as Non-Exscutive Chairman of the Company on September 30, 2026 and now continuing as a Non-
Exaciitive Direclor of the Company with effect fram Octaber 1, 2026.

In view of tha above, the Company is complying with the provisions of the Companias Act, 2013 and does nol expect any adverse impact of thesa matters on its
financial position as of September 30, 2026, and thereafier,

5. Duming the year ended March 31, 2028, pursuant (o the enaciment of the Finance Act, 2026 (amending tha Income-tax Act, 2025), the Subsidiary Company MBL
reassessed the recoverabiity of deferred tax assets, including MAT credit entitiement, considering revised MAT utilisation restrictions, projected taxable profits,
expected uliisation period and anticipated transilion 1o the concessional tax regime. Based on such reassassment, MBL derecognised MAT cradit entiliement of
? 1,032 lakhs to the extant considered no longer recoverable in the financial results for the year ended March 31, 2028,

6 During the year ended March 31, 2024, in the matter of the Subisidiary Company Music Broadcast Limited vs Phonographic Performance Limited (PPL") and
ather music praviders, the Hon'ble High Cour of Judicsture at Madras partly allowed the appeal of PPL and other appellants by providing a ‘'minimum floor rate’
of Rs. 660 per néadle hour payable to PPL and other appellants for the use of thew sound recordings by the Subsidiary Company MBL over ils radio stations in
the past decade 2010-2020. The Subsidiary Company MBL has filed a special leave petition before the Hon'ble Supremea Court of India challenging the High
Court judgement. Furiher, PPL had filed a contempl petition against the Subsidiary Company MBL and its direciors and KMPs with the High Court of Judicature
at Madras, alleging contempt of the order dated April 27, 2023, which was heard by the High Court of Judicature al Madras and an order dated July 31, 2024
was issued directing the Subsidiary Company MBL to deposit S0% of the amount projected in their grounds of appeal in the Special Leave Petition filed in the
Hon'ble Supreme Court of Indie, Le., Rs. 1,550 lakhs The Letier Patent Appeal was filed by the Subsidiary Company bafore the Hon'ble Division Bench of
Madras High Court agains{ the Order dated July 31, 2024 and the Dwision Bench vide Common Judgemen! dated December 10, 2025 allowed the LPA filed by
the Subsidiary Company and set aside the Order dated July 31, 2024. Accordingly, the present conternpt patition was disposed off vide order dated December
12, 2025 The hearing of SLP before the Horn'ble Supreme Court of India is st pending. Based on the opinion of exdernal legal counsel and internal
assessment, the Subsidiary Company has a good case on merits and, therefore, the Subsidiary Company does not expect outfiow of any economic resources in
this matter.

Place; Kanpur

Dated: Nowember 13, 2026 ole time Director
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