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Price Waterhouse Chartered Accountants LLP

Review Report

To
The Board of Directors
M/s Jagran Prakashan Limited
Jagran Building, 2, Sawodaya Nagar,
Kanpur- 208oo5

1. We have reviewed the unaudited standalone financial results of Jagran Prakashan Limited (the
“Companf) for the quarter ended December 31, 2024 and the year to date results for the period April
Ol to December 31, 2024, which are included in the accompanying Statement of Unaudited
Standalone Financial results for the quarter and nine months ended December 31, 2024(“the
Statement”. The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regtdations, 2015, as amended (the “Listing
Regulations, 2015”), which has been initia11ed by us for identification purposes.

2. This Statement, which is the responsibility of dIe Company’s Managernent and approved by the Board
of Directors J has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “lnterhu Financial Reporting” (“Ind AS 34-”)9 pr;scribed
ynder Section 133 of the Companies Act, 20r3, and other accounting principles gene;ally a:cepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements CSRE) 24ro “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”9 issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
mattersJ and appiHng anaIYtical and other review procedures. A review iS substantially less ii
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all -significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
thaI the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
Icc(?unting principles generalIY accepted in India and has not disclosed the information required to be
disclosed in terms of ReWlation 33 of the Listing Regulations, 20lS including the manner in which it
is to be disclosed, or that it contains any material–misstatement .
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Price Waterhouse Chartered Accountants llP, Building No. 8, 8th Ftoor, Tower - B, DLF Cyber city> Gurugram - 122 002
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QUARTERLY INTEGRATED FILINGS (FINANCIALS)
A. Financial Results with Limited Review Report



5. We draw your attention to Note 3 to the Statement, which describes a petition under sections 241) -242
and 2'H of the Companies Act, 20r3 filed by certain promoter and promoter group members against
the other promoters and promoter group members of the Company, which is pending with the
National Company law Tribunal ('NCLT’). As stated in the said note, the management at present does
not expect any impact of this matter on the Company.

Our conclusion is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants I,LP
Firm Registration Number: or2754N/ N5oool6

Rahul Chattopadhyay
Partner
Membership Number: 096367

UDIN: 25o96367BMLJKT84o4
Place: New Delhi
Date: February 05, 2025
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Statement of UnaudIted Standalone FinancIal Results for tIn Quarter and nIne rnonths ended December 31, 2024 (“the Statement"):

I This Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meetIng held on February 5, 2025

2 These financial results have been prepared in acoordance wIth the lea)gnltion and measurement principles laU down in the Indian Accounting
Starxlards fInd AS"), prescribed under Sectiwl 133 of the Cornpani8s Act, 2013 (\he Act) read with the relevant rules isstnd thereunder and other
acmunln9 pdnclples generally accepted in India and in terms of Regul8tkin 33 of the SEBI (Lbting Obligations and Di$closwe RequIrements)
Regulations. 2015, as amended.

3. A petItion under sectIons 241, 242 and 244 of tIn CompanIes Act, 2013 has ben $1ed with the National Company Law Tdbunal (WCLT). Allahabad
on July 10, 2023, by Mr. Mahendra Mohan Gupta (curently, Non-ExecutIve Chairman and Promotor of the Company) and Mr. Shadesh Gupta
<Whole-Time Dineto( of the Company and member of the Promoter group of the Company) in their indivIdual capacities, against the other
Promoters and members of the Promoter Group of the Company. The lttbaUon is at present pending with NCLT arId several submissions have been
made by eII parties to the NCLT. The term of Mr. Mahendra Mohan Gupta as rnanaglng dIrector of the Company completed on September 30. 2023.
As of this date. the Company does not have a managing _diredor The Company does not expect any adverse impact of tFnse matters on its financial
position as of Deoember 31, 2024 and ttnnafter.

\

4. Certain empbyees of Ncida regIon of tIe Canpany had 6led claims against the Company for payment of wages under tIe provisions of law
8pplicable to print media industry for an aggregate amount of INIt 1,159 lakhs .Thowh as per legal advIce @aelved by the Company these claims
are not legally $u8tainable,Labour and HIgh courts Inve passed the order agaInst the company.The company had filed a review pbtion before the
High curt which was djgIni ssed by the High Court. Sth$equentty, the CompIY has ebd a SLP in the Hm'bIo Supreme Cwrt and will continue to
pursue aH oMer remedies as and wtnn available to it under l8w. The company has receIved similar claims Wed by its employees in other regions for
which, the irnpact is not a$certalnable as of C>eoemb8r 31, 2024. At this stage, the company does not expecR aystallisation of any liabiIIty and
8antdlngty the Company does not expect any dIrect impact of this matter on the BIanchI results of the Comp8ny.

HAN LIMITED
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Place: Kanpur
DaM: February 5, 2025

Matendra Mohan Gupta
Non ExecutIve Chalnnan and Director



Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors
M/s Jagran Prakashan Limited
Jagran Building, 2, Sarvodaya Nagar,
Kairi)ur – 208o05

1. We have reviewed the consolidated unaudited financial results of Jagran Prakashan Limited (the

“Holding Company”)) its subsidiaries (the Holding Company and its subsidiaries hereinafter referred
to as the “Group”), and its share of the net profit after tax and total comprehensive income of its
associate companies (refer Note 2 on the Statement) for the quarter ended December 31, 2024 and the

year to date results for the period April 1 2024 to December 31, 2024 which are included in the
accompanying Statement of UIUUdited Consolidated Financial Results for the quarter and nine
rnonths ended December 3lp 2024, (the “Statement”). The Statement is being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended Cthe “Listing ReWlations, 20r5”), which has

been initialed by us for identification purposes.

Thk Statement, which is the responsibility of the Holding Company’s Management and has been

approved by the Holding Company’s Board of Directors, has been prewred in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Film,acid Reporting”p prescribed under Section 133 of the Companies Act, 20r3, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

2.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
('SRE’) 24lo “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primariIY of

persons responsible for financial and accounting matters, and appIHng anaIYtical and other review
procedures. A review b substantially less in scope than an audit conducted in accordance with
Standards on Audtirlg and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identi6ed in an audit. Accordingly, we do not express an

audit opinion.

We ako performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20r5, as amended,
to the extent applicable.

?i? ?[ f i f ;}}

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Ftoor, Tower - B, DLF CYber CitYi GUFUgram - 122 002
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4. The Statement includes the results of the following entities;

Name of the entity ofPercentage
Shareholding Be
Voting rights as
December 31, 2024

Consolidated
as

Jagran Prakashan Limited (JPL)
Midday Infomedia Limited (MIL)
Music Broadcast Limited
Leet OOH Media Private Limited
X-Bert Publicjty Private Limited
iiMi–6;line LM;J

Parent
Subsidi
Subsidia

100.00%

a.oj%_
.8.84%

_39.20%

44.92%

Associate

Associate
Associate

5. Based on our review conducted and progedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not
been prepared in all material respects in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of Regulation
33 of the bsting Regulations, 20r5 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We draw your attention to Note 4 to the Statement, which describes a petition under sections 241, 242
and 244 of the Companies Act, 2013 filed by certain promoter and promoter group members against
the other promoters and promoter group members of the Company, which is pending with the National
Company Law Tribunal ('NCLT). As stated in the said note, the management at present does not
expect any impact of this matter on the Company.
Our conclusion is not rnodi6ed in respect of this matter.

7 + The interim financial results of one subsidiary reaects total revenues of Rs. 1,857.98 lakh and Rs.

4,918.46 lakhs, total net pro6t/(loss) after tm of Rs. 245.37 lakhs and Rs. (74.51) lakhs and total
comprehensive income/Goss) of Rs. 245.371akhs and Rs. (74.51) lakhs, for the quarter ended December
31, 2024 and for the period &om A,pHI O1, 2024, to December 31, 2024, respectively, as considered in
the consolidated unaudited financial results. These interim financial results have been reviewed by

other auditor and their report dated January 28, 2025, vide which they issued an unmodified
conclusion, have been fmnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of this subsidiary, is based on the

reports of the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.



8. The consolidated unaudited financial results also include the Group’s share of net profit aRer tax of
Rs. 8.31 lakhs and Rs. 24.42 lakhs and total comprehensive income of Rs. 8.31 ]akhs and Rs. 24.42
lakhs for the quarter ended December 31, 2024 and for the period from April 1, 2024 to December 31,
2024, respectively, as considered in the consolidated unaudited financial results, in respect of two
associates and based on their interim financial results, which have not been reviewed by their auditors.
According to the information and explanations given to us by the Management, this interim financial
information are not material to the Group.

Our conclusion on the Statement is not modified in respect of are above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: or2754N/N5ooor6

Rahul Chattopadhyay
Partner
Membership Numtnr o96367
UDIN: 25o96367BMIJKS3893

Place: New Delhi
Date: February o5, 2025
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{a) no Chief OperaUng CoOgan Maker1 19. he Board a DF8dors, tns detennfnod the operating $8gmMQs based on the neUro Of paHlict and sonia$. risk and leIum, intend
w9an} salon s&w&l@ and intemd peR$#nance feWRIng gys{arn

nB C€XtVWYy Ka is $@stdalBs (eu GoqpaV ww 4& sublWt$$ 1aWlbw fWWW to as Vle GIl>DPI are gmsag# Bng8gHl h the busylegs of pindRg and pbMian Qt

rwwwqwf3 aw ®#M1 Rdn++8 af man Mad a# @}d a aBwg#abd My#as Omagh it$ naia tn8nn6t$ @ontiN aider MId name 'Rad to City in IncfIa and bygne ss

$f gwHbq €ve§ #aragwnot guview aH! addo© ad%HiSll$ A6w\©rg&. the Gmp has arM isee its ap8mtba s into folbMng cate WHos:
(1) PNn ling, pubH8Nng arId digital
{}}} FM rada !www$$
(ID Others MSWWW alldoor gdv8r8 sIng and event manag©nent and acbvation $8NiC8S)

Will ref8r8nc8 @ gMc&done finandd nguR£, the Lornp8ny is an$@ naa in iDe hisboss at pnntity and pYbBagon of Newspafn£ a£u Wagnes in Incb' The aiM
atBlvW8 s or be Gatpaty £xx71page auHax gayelg dag bu$he861 WWK nwtag@lunt and ecG%tho bus ine 83 8nd dgttai twdn89se£ The $We d a#8ctars of the Company,
wNch has Man a#Raw 88 iwW the Glut aBraMS Doagar Nta@ (eaaM}i wajyates tho CatVan/s padomwnc8, a&Meg msa;Jm&g based on tbs wlaYs$ of the

#aHus p8rgmlwK8 VM&as dae COaq)atV &s & aWw@ TtwM@ ewe b no nWnabto gagant for Me Company, in w3Mna with iDe ©qu}r9ments af ind AS tes'
{}FW ang SWmIB R@£xW. maha #ld# gu GoInInns {+n&n &aw$mg am<!aId) Ru189, 2015

A{Wt®W, the wn80ld6ted segment wrformgtiQn b presented bdav

Pmttcu lars

Wi
{8) P6Mlng, FwWshng arId dWtaI
{tD FM tBd+a busin8s8
{c} Othns

Total

Le8s:!filer wgrtnnt revenue

1.

Revenue &om alnntlons

b. Sogm8nt n8uKs

(8} PrbBng. pubB8ting alta diM
(b) FM r8do business
(c} Others
Total

Add. {i} httw9st inwm

W) Fillann wsIs
(ii) Unaibeat&d wpor8t8 inwm8
(iV) Undkx:abd wpont8 8xlnrv§tun

ProfIt I {lou) b•fan Bun of pm#B / Oones) of a8+odatm and tax

Add: ShBg af not prrHits / {bgsas) of 8s90aat8$

ProfIt I {low} heron in

SegrIm# 8888ts
{a) Pdnbn6, p&AHisttklg and digk81

3.

{b) FM radio bugrnss
{c) Oth8n
ToUt Segment assets

Add: Undlw8ted axW8ie assets
Told 8a8eb

E& 8agr88nt IhbIHtl8•
{e) Pdntktg, fwbHshbtg arId aBdel
{D) FM rac#9 bwinos$
(c} Others
Total Segment H8bRlks

AcId: Undk>cat8d wpwate tiaUlb6 s

Total NaDI:11188

t The segment aYomnUor\ B prepared in weIunity with the 8cootntiltg poiRias aa:pIed fu pnparVtg and pws6nHng IIlo Rnand81 st8tomnts Qf tha Group as a whole

Notaa

i Und}@ated mHra18 inarne includes div#tend keane, not gain an sale of inv86tm8nt3. ad gain/gas$} on di$pas8i of investment properly and no! gain an Rnand81 assets
qtwtdatorly me8aaed at Mtr yafuo thfwgh FxoII or kISS

M. Segment assets incl1168 !an Obie, BRan W, cwrent antI other nonawent assets and 8Ktu£h investment pmpedy, wn8nt and noamarent investments. d8l8Ned tax a8$8£s

{net}, fixed deposits and auneat tax (Int)

v SeB#borN !bbiiiHes include current and non aln8nt balitRies and eMiado short-term and long'term borrowings. provision lot tax (net) and detea9a tax #obi&bgs {net) and lbb$Hly
towards CSR mp Bases

v Inter seWt mvenu8 is accounted fat an twr!$ 8sWW by the manag8nwR on ann's length basis These tran$achon$ have won gBaina ted at the Grwp bye!
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eNT QF D gO INPI i iS
* S FaR tHE agAR lbw)_ FE MOI ENDED D€C€M &_2_Q24

Sail}aunt of Unaudited Con80lldabd Flnandal Results for the Quarter and nIne months ended December 3], 2024 {"the Statement"):

1

2
This Statement has been revIewed by the Audit Committee and approved by be Board of Directors at ib meeting held on F8bruuy s. 2025,

The oonsoHdated financial results includes results of the following emIlie$,toge#Br refined as "Group":

Name of tW c d VaIn - aT
et D8c8rnber 31, 2024

=cma ti;;

a V)a,

r

IC,

r

ee+

a-aTtiiRi;TIRa

FaTe;Ei;iii;
@ii;
$i;iii;;
Ks;aT:
R==m
ms

ica.00%

B.iiifI
4iii;7:
m2
li:iBE

3.
These 6nancbl results have boon prepared in accordance wtBI ate rewgnitbn and mea$urern8n! IXincl@8 bid down in he IndIan Ac(x)unbn9 Standards (HInd

AS'>. qescdted Hqder Section. 133 of the Gompnies Adl 2013 (the Act) read Will the relevant rules issued thereunder aId other anJun Ong principtes
gene ally accepted in India and in terms of Reguhtbn 33 of the SEBI (U8Hnd ObHgabons and Di$dagure Requirements) Regulaoon s, 201 si; aAalea- ’

4 A petHon under sections 241. 242 and 244 of the Commb8 Act, 2013 has been ned with the National Colnpny Law TIR>anal {'N C''LT). Allahabad on July
lo. {023. bY Mc Mahendr8 Nk>han Gupta (cumntIY. Nal'Ex8cuUve Ch3imnn and Promabr of the Company) and Mr. ShaResb Gupta (Who+e-Time Direc©r of
tIle CompanY and metnb© of the PnmatBr WUP of the ConWyY) in theR IndMclual capacities, against the CXher Promoters and members of the Prornoler
CouP oF the CompnY The IItigation b at lw sent pndi® with NCLT and several submissions have bon male by all panes to the NCLT. The term of dr
yah?RIIMolan GuPb a9 lnan8ging d@aot of the CompnY wmNeted on September 30, 2023. As of hB deb, the 6anp8ny does not have a managIng
diwtol' The CompanY does nd axWt anY adwne impact of tIlese matters on its financIal in sHan as of December 31, 2024 and thereaRer.

I

5 St 115W\ of the lnwne Tax Ad FxovMes an option to Py taxes at 22% plus applicable surcharge and eess (•New Rate). $ubjac£ b I,XJmptying with
e!!!a cxxldillon s' Baud on the assessment of ntu@ hxabb WHISI Mal has decIded to continue with the existing rate until the Minimum Alternate Tax
WwFht asset balance b utlised ead OPt for the Nw Rate MenMet The management ant%suns its dobned Gx tnbrM at each feWgag perIod end

6 Dudng the BaI ended MaN:h 31, 2024, in the mat& of tIn Suti9©ary Company Music Bnadast UmHed vs Pt+onognpNc.' PerRxm8rne Limited ('PPL') and
other music provHen, the Hon’bk High Court of Judiaature at Madras partly allowed the apM of PPL and oMer appdlarM by ploddIng a 'mInimum-ncxx
rat8' at Rs. 680 pet needle how paYaUe b PPL and athet applbnts fw the use of8,ound recoding8 by the SubsHl8ry Company MBL averit$ radio 6btion$ in
the Inst doMe 2010-2020. The SubsHba GolnpanY MDL has fled a $Whl leave pegtian bef&e the Hon'bte Supreme Court of India challenging the High
Court julWent Further. PPL had Bled a antempt peltion against Be SubSIdIary Company NBL and its air&cRm and KMP s with he Rbi Court -of
!!diffyp at pdas. allegIng wHam# cftheolder daM April 27, 2023, which was heard by the High Court of JudIcature at Madras and an order dated July
31 , 2024 was issued dietHng the Subddiaq CompanY Mel b depsR 50% of the arnourt prtjected in their grounds of appeal in the Special Leave Petition
Oled in the Hon'bte Supreme Court of Imlb, i.e.. Rs. 1,550 18khs. An appeal was Bled by the Su66Uiafy Cornpany Mal befad he Didsion' Bench of }{bh Court
of Judbature at Madras on August 09. 2tX24, and the High COUrt ofJudicatu© at Madras1 wide lb ihbdrn order data Septernlnr Q5. 2024. granHi a stay
against the atxw&mentkwd demand order Based on the aNnba of eHem81 legal counsel and its Internal as$e$$rnent1 thi Subsidiary Company MDL tns ;
good case at malts andI thereton. the Sub8HiarY CanpnY NBL does mt expect outlaw of any eoorwmb resources in this matter.

7 The UunI of DiF8ctnfs of MDL has decland an interim divklend for $nancial year encbd March 31, 2025 of Re. 0.01 per Non-Convertibk NubCumulative
Rodeenlme Pntb@11GB Sha'BS fNCRPS'> i.e. a.i% at tIle hee value at Rs. IO each or NCRPS. which wII be paid by FebrLHry 28. 2825 to ,U the NCRPS
holders whose narne appear in the Register of Members of NCRPS as ul the WOrd date i.e F&wary 07, 2025.

8
CeRdn elnploYee$ of NcIda @don of the CompanY had IIed claims again& the Corninny fw payment of wages under the provIsiOns of law applicable to print
media industry fOr an aggregate amount Of INR 1,159 bRIt3 TTlaugh as per legal advfce received by Be Company these claIms are not }egaHy

sustdn8bteIL3bou1 and High cwds have passed the order against the wmwny. The eompany had Bled a revkw petition bee>re the High aoa which was
dismissed tV the High Coun. SutBequenttY, the ComWnY has B ted a SLP in the HoaRe SUpeRie Coun and will mnOnw to pursue all other rerr©des as and
when available to it under law. The company tw rmived similar cbims Wed by ib empbyees in othw regIons hr wN(h. he impax ts nd aRmhlnabb as a
Dwember 31, 2024. At this steW, the wnlnny does not expect ay$bllisa bon of any li8Ulity and 8cwdlngly the Compaq does not expu{ any direct impact
of hb rnatt6r on the financial results of the Canpany.

i

F&AGRAN PBAKAS kIAN LIMiTED

Place: Kanpur
Dated: February 5, 2025
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bnMr Mohan-GooD
Non ExecutIve Chairman an
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC    ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT 
ETC. – Not Applicable. 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES 

Not Applicable., No default 

D.     FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for 
half-yearly filings i.e., 2nd and 4th quarter) – Not Applicable. 

E.     STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL 
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th 
quarter) – Not Applicable. 
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