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Board Secretariat 

 

        Ref:-JKB/BS/F3652/2020/397 

            Date: 18th Febrauary, 2020 

 
 
National Stock Exchange of India Ltd 
Exchange Plaza  5th Floor 
Plot No. C/1  G-Block   
Bandra Kurla Complex   
Bandra (E)  Mumbai – 400 051 
Symbol: J&KBANK 

The BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street  
Mumbai – 400 001    
Scrip Code:532209 

 
SUB:- COMPELETION OF DISPATCH OF POSTAL BALLOT NOTICE AND 

ADVERTISEMENT THEREON  
 
Dear Sirs, 
 
Further to our Letter No. JKB/BS/F3652/2020/396 dated 15th February, 2020, please be 
informed that the Bank has compeleted dispatch of Postal Ballot Notice to its shareholders 
on 17th February, 2020. 

  
In accordance with Section 110 read with the relevant rules of the Companies Act, 2013 and 
all the other applicable laws, the Bank has published the information in relation to 
completion of dispatch of Postal Ballot Notice in the newspapers. 

 
Pursuant to the requirement specified under Regulation 30 read with Schedule III of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed copies of said advertisements. 
 
Further, the voting (both through e-voting and postal ballot) period commenced today i.e. 
February 18, 2020 at 0900 hours IST and ends on March 18, 2020 at 1700 hours IST. 

 
This is for your information and appropriate dissemination. 
 
Thanking you 
 
Yours faithfully  
For Jammu & Kashmir Bank Ltd. 

 
(Mohammad Shafi Mir)  
 Company Secretary   

 

http://www.jkbank.com/
mailto:board.sectt@jkbmail.com
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Sd/
Authorized Officer

INDIABULLS HOUSING FINANCE LIMITED

APPENDIX IV
[See rule 8 (1)]

POSSESSION NOTICE
(for immovable property)

Whereas,
The undersigned being the Authorized Officer of the INDIABULLS HOUSING
FINANCE LIMITED (CIN:L65922DL2005PLC136029) under the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 and in exercise of powers conferred under Section 13 (12) read with
Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued Demand Notice
dated 15.11.2019 calling upon the Borrower(s) MUAAZ HASAN KHAN AND
SHAMIM to repay the amount mentioned in the Notice being Rs.18,20,937/-
(Rupees Eighteen Lakh Twenty Thousand Nine Hundred Thirty Seven Only)
against Loan Account No.HHLLAJ00452949 as on 15.11.2019 and interest
thereon within 60 days from the date of receipt of the said Notice
The Borrower (s) having failed to repay the amount, Notice is hereby given
to the Borrower (s) and the public in general that the undersigned has taken
symbolic possession of the property described herein below in exercise of
powers conferred on him under Sub-Section (4) of Section 13 of the Act read
with Rule 8 of theSecurity Interest (Enforcement) Rules, 2002 on 13.02.2020
The Borrower (s) in particular and the public in general is hereby cautioned not
to deal with the property and any dealings with the property will be subject to the
charge of the INDIABULLS HOUSING FINANCE LIMITED for an amount of
Rs.18,20,937/- (Rupees Eighteen Lakh Twenty Thousand Nine Hundred Thirty
Seven Only) as on 15.11.2019 and interest thereon.
The Borrower’s attention is invited to provisions of Sub-Section (8) of
Section 13 of the Act in respect of time available, to redeem the secured
assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY
ONE RESIDENTIAL FREE HOLD BUILT UP FLAT BEARING NO. GF-1, ON
GROUND FLOOR UPTO CEILING LEVEL ONLY (WITHOUT ROOF RIGHTS),
HAVING SUPER COVERED AREA OF 65.03 SQ. MTRS. OR 700 SQ. FEET
APPROX., UNDER M.I.G CATEGORY, FRONT AND RIGHT HAND SIDE BEING
PART OF FREE HOLD PROPERTY NO. C-200 SITUATED AT SLF VED VIHAR,
IN THE AREA OF VILLAGE SADULLABAD/LONI, TEHSIL AND DISTRICT
,GHAZIABAD-201102, UTTAR PRADESH .
THE FLAT IS BOUNDED AS UNDER:

EAST : FLAT NO. GF-4 WEST :ROAD

NORTH : FLAT NO. GF-2 SOUTH : PLOT NO. C-199

Date : 13.02.2020
Place : GHAZIABAD
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Moody’s revises
India’s growth
forecast to 5.4% 
ABHIJIT LELE
Mumbai, 17 February

Global rating agency
Moody’s on Monday
said India’s econom-

ic recovery was likely to be 
shallow and grow at a 
slower pace of 5.4 per cent in 
the calendar year 2020 than
the earlier estimate of 
6.6 per cent.

In a review of the global
economy to assess the likely
impact of the coronavirus 
outbreak, Moody’s said it
(virus and its spread) had
diminished optimism about
prospects of an incipient 
stabilisation of global
growth this year. With the
virus continuing to spread, it
is still too early to make a
final assessment of the
impact on China (A1 stable)
and the global economy.

India’s economy has
decelerated rapidly over the
past two years. The real gross
domestic product grew at a
meagre 4.5 per cent the third
quarter of 2019 calendar year.
Improvements in the latest
high-frequency indicators
such as PMI data suggest that
the economy may have sta-
bilised. “While the economy
may well begin to recover in
the current quarter, we
expect any recovery to be
slower than we had 
expected,” Moody’s said.

Accordingly, the revised
forecasts for growth of Indian
economy are 5.8 per cent for
2021, against previous pro-
jection of 6.7 per cent for 2021.
A key to stronger economic
momentum would be the
revival of domestic demand,
both rural and urban, in
India. But equally important
is the resumption of credit

growth in the economy.
According to the RBI

data, credit impulse has
deteriorated throughout the
last year due to drying up of
lending from non-banking
financial institutions as well
as from banks. Banks have
been both unwilling to lend
and to lower lending rates
despite successive interest
rate cuts by the central bank.
As a result, non-food bank
credit growth decelerated to 7
per cent in nominal terms in
December 2019, down
sharply from 12.8 per cent a
year earlier.

The deterioration in cred-
it growth to the commercial
sector is stark. Nominal cred-
it to industry grew at only 1.6
per cent year-on-year in
December 2019, while credit
to the services sector regis-
tered 6.2 per cent nominal

growth, and credit to agricul-
ture and related activities
grew 5.3 per cent.

It revised global GDP
growth forecast down and
expects G-20 economies to
collectively grow 2.4 per cent
in 2020, a softer rate than last
year, followed by a pickup to
2.8 per cent in 2021.

Moody’s said its baseline
scenario assumed that the
outbreak would cause dis-
ruption in Q1 economic activ-
ity. The spread of the coron-
avirus will be contained by
the end of Q1, allowing for
the resumption of normal
economic activity in Q2.
China’s economy is the worst
hit. However, the rest of the
world also has exposure as a
result of a hit to global
tourism in the first half of this
year and short-term disrup-
tions to supply chains.

Says economy will recover but slower than expected

Revises down forecasts for
growth of Indian
economy to 5.8% for
2021, against previous
projection of 6.7%

Key to stronger economic
momentum would be
revival of domestic
demand and resumption
of credit growth 

Cuts global GDP growth
forecastand expects 
G-20 economies to
collectively growby
2.4 per cent in 2020 

Says the coronavirus
outbreak in China 
is expected to cause
disruption in the 
first quarter

OBSERVATIONS 

Coronavirus death toll rises to 1,770
PRESS TRUST OF INDIA
Beijing, 17 February

China reported 105 new deaths due to
the new coronavirus on Monday,
pushing the overall death toll 
to 1,770, as officials announced 
stringent measures such as closing 
non-essential public venues and 
traffic restrictions to control 
the epidemic in the worst-hit 
Hubei province.

The National Health Commission
(NHC) said 2,048 new cases of the
virus have been confirmed, taking the
total number of COVID-19 infected
cases to 70,548, the state-run Xinhua
news agency reported.

Of the new deaths, 100 were from
Hubei Province, three in Henan, 
and two in Guangdong.

Though 10,844 people had been
discharged from hospitals after 
recovery, the commission said in its
daily report that 7,264 people were
still suspected to be infected. 

By Sunday, 57
confirmed cases
including one
death had been
reported from
Hong Kong, 10 in
Macao, and 20 in
Taiwan including
one death.

A circular by the
provincial government said the health
screening campaign should be
strengthened and no one should be
missed. Also, companies should not
resume production unless allowed by
local authorities. 

Those that have resumed work
including public institutions should
follow strict prevention measures.
The measures came as the situation
remains ‘grave’, the circular added.

However on Sunday, the commis-
sion announced a “significant drop”
in new cases, suggesting that epi-
demic control measures were taking
effect. “In Wuhan, the epicentre of
the epidemic, the proportion of severe
cases among the confirmed cases fell
from a peak of 32.4 per cent on
January 28 to 21.6 per cent on
February 15,” Mi Feng, a
spokespersonF with the NHC said.

Meanwhile, a 12-member team of
World Health Organisation experts
began assisting their Chinese 
counterparts to control the virus.

Organisers of China’s biggest car
show announced the event was the
latest to be postponed due to the 
outbreak of the deadly coronavirus. 

Union Minister of Health and Family Welfare Harsh Vardhan with Indians who were air-lifted from
Wuhan following the outbreak of the deadly novel coronavirus, before their release from the ITBP
quarantine facility in New Delhi on Monday PHOTO: PTI

Paracetamol prices
jump 40% in India 

India is facing the ripple
effects of shutdowns
in China with prices
of paracetamol, the
most commonly

used analgesic, rising
by 40 per cent. The cost

of azithromycin, an
antibiotic used for treating  bacterial
infections, has risen by 70 per cent, said
Pankaj R Patel, chairman of Zydus Cadila.  

The pharma industry could face
shortages in finished drug formulations
starting April if supplies aren't restored
by the first week of next month, he said.

As manufacturers in China restart
factories, nations such as India which
depend heavily on imports of some raw
material and intermediate goods from
mainland continue to face uncertainty.
Patel sees a substantial rise in prices of
active pharmaceutical ingredients  in the
short- to medium-term. India, one of the
largest suppliers of generic drugs to the
world and home to about 12 per cent of all
manufacturing sites catering to the US,
relies on China for as much as 80  per cent
of API requirement.  BLOOMBERG

Steel industry will be
hit for 3 yrs: Pradhan

The impact of the
coronavirus outbreak
will be felt on the
global steel industry
for at least two to three

years, as China is the
largest producer of the

alloy, Union Minister
Dharmendra Pradhan said on Monday.

He also asked Indian steel companies
to enhance output, particularly special
steel, to grab larger global market share.

A strategy paper was being prepared
for producing 10 million tonnes of special
steel at a cost of ~50,000 crore with 50,000
job potential in the present scenario, he
said. India is the second largest global
producer of steel with an annual output of
over 106 MT, but lags behind China that
accounted for 928.3 MT of the alloy in 2018.

"When some markets in the globe face
pressure, its positive reflection is felt in
some other markets. This is an automatic
(natural) law. India occupies number two
slot in steel production. From capital
goods to finished products - how can we
derive benefit - we are holding talks with
stakeholders," Pradhan said.  PTI

~16,000-crore solar
projects face threat

As China battles the
deadly coronavirus,
business of solar
power project
developers in India

could fall sick. Over 3
GW of solar power

projects,  awarded in
2018-19, will face delay in commissio-
ning due to lag in procuring panels
from China, CRISIL said in its report. 

“Nearly 3 GW of solar projects of
worth ~16,000 crore could be at risk of
penalties for missing their respective
scheduled commercial operation date
if the impact of Coronavirus on trade
with China prolongs,”  CRISIL said.
Close to 80 per cent of Indian solar power
projects are built in Chinese solar
equipment. According to the standard
terms of power-purchase deals, non-
adherence to completion timelines
attracts penalties . 

CRISIL Ratings Director Ankit
Hakhu said: “Credit outlook will be
sensitive to any significant delay in
opening up of trade with China, and
project implementation.” BS REPORTER

Two more Indians on
board a quarantined
cruise ship off Japan
have been tested
positive, taking the
number of Indians
infected with virus 
on the vessel to six  

India will send a
consignment of
medical supplies 
on a relief flight to
Wuhan city later 
this week to 
support China  

Coronavirus is
preventable and
treatable, a China
health commission
official has said

In a first, China is
considering to
postpone its annual
Parliament session
next month

2 MORE INDIANS
TEST POSITIVE

CORONAVIRUS
OUTBREAK

TENDER CARE Commercial Feature

GSFC Ltd is conducting technical training programme

BoM receives prestigious 'Team of the Year' Award

Bank of Maharashtra, Treasury & International Banking Division (TIBD)
conferred with prestigious 'Team of the year 'award in ET Now -

Business Leader of the Year award functionon February 16, 2020 in
Mumbai. Mr.A C Rout, Executive Director and Mr. Dinkar Sankpal, Deputy
General Manager & TIBD Head, Bank of Maharashtra received Trophy
and Certificate at the hands of Dr. Newton Kondaveti, Founder &
Chairman and Dr. Lakshmi Kondaveti, Co-Founder & Chairman, Life
University. Winners were chosen by a jury comprising eminent members
from various walks of life.

GSFC Ltd. is conducting technical training for the employees of their
joint venture TIFERT (Tunisian Indian Fertilizer), Tunisia with the sup-

port of ITEC – Ministry of External Affairs, Govt. of India. On the occa-
sion of Inaugural function of 2nd training programme on 10th Feb’2020
at GSFC, Chairman & Managing Director Shri Arvind Agarwal and His
Excellency Mr. Nejmeddine Lakhal the Ambassador of Republic of Tunisia
were present.

IOB organizes MSME Customers Meet
Indian Overseas Bank (IOB) organized a Micro, Small and Medium

Enterprises (MSME) customer meet and outreach program at Pune. The
MD & CEO of Indian Overseas Bank, Mr. KarnamSekar graced the occa-
sion along with Zonal Manager Mr Suresh R and the Chief Regional
Manager of Pune Region Mr Gopal S. The objective of the meeting was
to interact with customer, seek their feedbackand suggestion to improve
theMSME Portfolio. Mr. KarnemSekar threw light on the present financial
position of the Bank. The Bank has reduced its net NPA ratio to 5.81%
which is less than 6% prescribed by RBI. The bank expects to recover Rs
1000 cr in Q4 and does not have immediate capital requirement. With
this, Heis expecting the Bank to post profit in last quarter of FY 2019-20
and seek RBI's approval for bringing IOB out of PCA framework in next
financial year. Bank will go aggressive in MSME lending and target to
increase MSME portfolio in short to medium term. Several branches of
IOB in the Pune Region sanctioned MSME loans amounting to Rs 51.34
cr to 188 customers during its 83rd Foundation Day on 10th Feb.

CII@125 : Celebrating 125 Years of Service to Nation 

Cosmos Bank launches Long Term (Subordinated) Deposit Scheme
The Chairman of The Cosmos Co-op Bank Ltd. CA Milind Kale has

informed that Bank has launched the 'Long Term {Subordinated}
Deposit Scheme - 8' from 14th February, 2020 for the investors. All
investors will get interest at 8.50% p.a. payable quarterly under this Long
Term Deposit Scheme. The tenure for this deposit scheme will be for 66
months and interest will be paid quarterly. The quarterly interest amount
will be credited to investor's account or through ECS. The minimum
amount to be invested under this scheme is Rs.10,000/- (Rs.Ten Thousand
Only) and thereafter in the multiples of Rs.1,000/- (Rs. One Thousand
Only). Nomination facility is available for this scheme. This scheme will
remain open for limited period and collection of targeted amount. The
scheme is launched on approval of Reserve Bank of India & Central
Registrar of Co-operative Societies - New Delhi. All terms and conditions
of Reserve Bank of India are applicable for the Long Term {Subordinated}
Deposit Scheme - 8. To avail the benefit of attractive rate of interest con-
tact nearest branch.

GSFC celebrated 58th Foundation Day
Gujarat State Fertilizers & Chemicals Ltd (GSFC Ltd) celebrated its 58th

Foundation Day on 15th of February 2020 at Fertilizernagar,
Vadodara.The foundation of GSFC Ltd was laid on 15th of February, 1962
with an objective to support the farming community by producing quali-
ty agro inputs and providing agro services, to bring about Green
Revolution. Subsequently, with a view to broaden the basket of products,

GSFC diversified into business of Industrial Products by manufacturing
Melamine, Caprolactam, Nylon, Argon etc. On the occasion of 58th
Foundation Day, Chairman and Managing Director-GSFC Shri Arvind
Agarwal (IAS) along with GSFC-University President Shri P K Taneja (IAS),
Managing Director –GIPCL Ms. Vatsala Vasudevan (IAS), Senior
Executives, Union Members and GSFC Employees gathered together to
launch projects & Schemes for the welfare of Society & GSFC. CMD Shri
Arvind Agarwal (IAS) and all Executive Directors unveiled a brochure
“Creating New Possibilities”. A joint pledge was taken for successful
implementation of all new projects finalized for the current year.

Andhra Bank Celebrated Financial Literacy Week
On the occasion of financial literacy week-2020 on MSMS, A meeting

was held at Puri in which Mr. Kulbhushan Jain (Executive director)
Andhra bank, Nirmal  Pattanaik,AGM, RBI, Badri Narayan, GM, DIC, Puri,
Braja Kishore  Mohanty, LDM Puri attended the meeting along with
CGM Ramakanta Pradhan and Zonal Manager K.V.N.N.S Rama Murthy.
Customers of Puri, Srikshetra, Delang and Satasankha branches and
Staffs participated. On this occasion all guest enlightened  the partici-
pants about the recent developments in MSMS sector such as PSB 59
Minutes Loan, MSME restructuring, Mudra Loan and SHG Scheme.
Successful MSME Entrepreneurs and Best SHG Borrowers were felicitat-
ed in the function. Some MSME and SHG group members described their
success stories. Loan Sanction letters were handed over to the benefici-
aries by the Executive Director.
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NEW DELHI/
GANDHINAGAR, Feb 17: 

Prime Minister Narendra
Modi today asserted that his
Government firmly believes in
the path of sustainable develop-
ment and is ensuring that
growth happens without harm-
ing the environment. 

He also said India is one of
the few countries whose actions
are compliant with the Paris
Agreement goal of keeping the
rise in temperature below two
degrees Celsius.  

Addressing the 13th
Conference of Parties (COP) of
the Convention on the
Conservation of Migratory
Species of Wild Animals (CMS)
at Gandhinagar via video, he
said India has been champi-
oning climate action based on
the values of conservation, sus-
tainable lifestyle and a green
development model.

"My Government firmly
believes in the path of sustain-
able development. We are ensur-
ing that development happens
without harming the environ-
ment," Modi said.  

India, the Prime Minister
told the conference, has been
traditionally practising the

mantra of 'Athithi Devo Bhava'.
"This has been reflected in the
slogan theme for the CMS COP
13 -- 'Migratory species connect
the planet and together we wel-
come them home'," he said.

India proposes to strengthen
its bonds with the Association of
Southeast Asian Nations
(ASEAN) and East Asia
Summit countries. This would
be in sync with the Indo Pacific
Ocean Initiative (IPOI), wherein
New Delhi will be playing a
leadership role, the Prime
Minister said.

He also said India will hold
presidency of the Convention
for the coming three years and
has prepared a national action
plan to conserve migratory birds
along the 'Central Asian
Flyway'.  

Several protected areas in
the country share common
boundaries with other nations,
he pointed out, pitching for
cooperation in conservation of
wildlife that could lead to posi-
tive outcomes.  

The number of protected
areas increased from 745 in
2014 to 870 in 2019 with an area
coverage of nearly 1,70,000
square km, the Prime Minister

said, adding, the range of "our
initiatives include ambitious tar-
get of 450 MW renewable ener-
gy with push towards Electric
Vehicles, smart cities and con-
servation of water".(PTI)

TUESDAY, FEBRUARY 18, 2020 (PAGE 14) DAILY EXCELSIOR, JAMMU

vk;Zlekt dksVyh dkykSuh fjgkM+h tEew A

;qx&iq:”k egf”kZ Lokeh

n;kuan ljLorh th ds

tUefnu dh lHkh ns’k

okfl;ksa dks gkfnZd c/kkbZ 

,oa ‘kqHkdkeuk;sa A

OFFICE OF THE ELECTION COMMISSIONER
JAMMU CENTRAL MAHAJAN SABHA (Regd.) JAMMU 

MAHAJAN BHAWAN, SHALAMAR ROAD, JAMMU  
Notice for the Election of President

Jammu Central Mahajan Sabha (Regd.) Jammu
1. By this notice you are hereby informed that the Election of the President of Jammu Central Mahajan Sabha (Regd.) will be held
on March 22, 2020 (Sunday) at 10 a.m.
2. Nomination applications in a sealed envelope duly signed by the candidate, his proposer and seconder shall be received at the
office of the Election Commissioner at Mahajan Bhawan, Jammu by Sh. Puran Chand who has been appointed as Office Secretary
of the Election Commission from 12.00 Noon to 5.00 P.M. on all the six working days of the week. The last date of receiving appli-
cation is fixed as 7th March 2020.
3. The name of the candidate shall be proposed and supported by the Elected delegates only.
4. Nomination applications should be eligible and bear the full signature and residential address of the candidate and his propos-
er and seconder with date.
5. The nomination forms for the post of President shall be made available in the office of the Election Commissioner w.e.f. 20th
February 2020 from 11.00 a.m. to 5 p.m. on all the working days.
6. All the nomination forms shall be received upto March 7, 2020 (Saturday) and will be opened on March 8, 2020 (Sunday) by the
Election Commissioner and member of the Election Commission in their office at 11.30 a.m. in the presence of the candidates and
their proposers and seconders who desire to remain present and all the nomination forms shall be scrutinised then and there.
Those forms found invalid shall be rejected and accordingly notified on the notice board of the Sabha. 
7. All the scrutinized Nomination forms shall be placed before the Working Committee Meeting to be called by sitting President 9th
March, 2020.
8. All the members of the Working Committee shall first persuade the candidates for unanimous election of President without con-
test, failing which the election will be held on 22 March, 2020 (Sunday) by secret ballot at Mahajan Bhawan, Shalamar Road,
Jammu from 10.00 A.M. to 3.00 P.M.
9. The last date for withdrawl of nomination forms will be 11th March, 2020 (Wednesday). The nomination forms for withdrawal will
be received by the Office Secretary of the Commission at Mahajan Bhawan.
10. Qualification of the candidate:

i) The candidate shall be a member of the Mahajan Sabha atleast for the last five years and has paid the annual sub-
scription of the Sabha.
ii) He has not worked as President of the Sabha for two consecutive terms of two years each preceding the current
election.

11. Members of the Working Committee/ Patrons, Office-bearers and Delegates of the Wards and Units of Jammu Central Mahajan
Sabha (Regd.) Jammu alone shall have the right to vote.
12. Photo, Identity Card must required at the time of voting. 

Sd/- Sd/- Sd/-
Rattan Lal Gupta Shiv Partap Gupta (Yash Paul Gupta)
Advocate Member of the Election Commissioner
Member of the Election Commission Election Commission 

Govt ensuring development without 
harming environment: PM
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