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SUB:- REVIEWED FINANCIAL RESULTS OF THE BANK FOR THE QUARTER ENDED 30™
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Dear Sirs,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith a copy of the Reviewed Financial Results of the
Bank for the Quarter ended 30t June, 2021.

The Results were taken on record by the Board of Directors in their meeting held today i,e. 13t
August, 2021.

The Meeting started at 03:00 P.M. and ended at 07:30 P.M.

This is for your information and appropriate dissemination.

Thanking you

Yours faithfully
For Jammu & Kashmir Bank Ltd.

Huo,
(Mohamr;ad Shafi Mir)
Company Secretary
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b, THE JAMMU & KASHMIR BANK LTD.
J*' J&K Bank CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR-190001 SEGMENT RESULTS
CIN: L65110JK19385GC000048 (X In Crores) % (X In Crores)
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH QUARTER ENDED YEAR ENDED Description QUARTER ENDED YEAR ENDED
chm. 2021 30.06.2021 31.03.2021 30.06.2020 31.03.2021 30.06.2021 31.03.2021 30.06.2020 31.03.2021
S.No. PARTICULARS (REVIEWED) (AUDITED) (REVIEWED) (AUDITED) (REVIEWED) (AUDITED) (REVIEWED) (AUDITED)
1 Interest Earned ( a+b+c+d ) 1990.47 1951.56 2038.32 8111.09 | 1) Segment Revenue (Income)
a) Interest/Discount on Advances/Bills 1479.75 1429.33 1512.52 6063.02 Treasury Operations - 608.20 532.08 580.05 231334
b) Income on Investments 428.90 439.78 430.40 1730.79 Corporate/Wholesale Banking 44795 412.20 477.67 1887.56
c) Interest on Balance with R.B.I. & Other Inter Bank Funds 81.76 8242 95.40 317.22 Retail Banking 1347.44 1351.34 1279.16 544063
d) Others 0.06 0.03 0.00 0.06 iv)  Other Banking Business 9.1 20.97 7.65 52.98
2 | other Income 221.01 178.09 119.62 718.99 v) _Un-Allocated Business 0.00 0.00 0.00 0.00
3 | Totalincome (1+2) 2211.48 2129.65 2157.94 8830.08 Total 2412.70 2316.59 2344.53 9694.5t
4 _| Interest Expended 1021.18 1034.14 1133.97 201.22 186.94 186.59 864.43
i Operating Expenses ( 1+11 ) 792.12 781.16 693.75 . 221148 2129.65 2157.94 8830.08 -
I. Employees Cost 588.30 545.00 508.44 2059.38 | 2) Segment Resuits
i 203.82 236.16 185.31 819.16 i)  Treasury Operations 67.30 19.65 59.87 300.67
6 | Total Expenditure (4+5) 1813.30 1815.30 1827.72 7218.85 Corporate/Wholesale Banking 212.90 173.01 11.92 (3.99)
|| (Excluding Provisions & Contingencies ) Retail Banking 188.49 350.49 261.17 1311.71
7 | Operating Profit before Provisions and Contingencies ( 3-6 398.18 31435 330.22 1611.23 iv)  Other Banking Business 8.69 20.59 7.20 51.42
8 | Provisions (other than tax) and Contingencies 215.82 28.26 266.37 1077.16 v) _Un-Allocated Business (295.02 277.65; (276.31) (1125.74)
9 -Of which provisions for NPA (Prov. For Bad & Doubtful Debts 93.25 444.68 108.40 1023.15 | Profiti(Loss) from Ordinary Activities (Before Tax 182.36 286.09 63.85 534.07
| 10 | Exceptional items 0.00 0.00 0.00 0.00 Less: Tax Expenses/(credit) 78.04 (29.66) 57.35 101.85
Profit (+)/loss (-) from ordinary activities before tax { 7-8-1 0) 182.36 286.09 63.85 534.07 Less: Extraordinary Profit/(Loss] 0.00 0.00 0.00 0.00
12 | Tax Expenses 78.04 (29.66) 57.35 K 104.32 315.75 6.50 432.12
-Income Tax Provisions (Incl. current tax) 81.77 (162.58) 84.10 36.65 | 3) wwn:_m-_n Assets A
-Deffered Tax Asset/(Lial (3.73) 132.92 (26.75; 65.30 i) Treasury Operations 38365.71 41397.53 34905.78 41397.53
13 | Profit (+Vloss (-} from ordina activities after tax ( 11-12) 104.32 315.75 6.50 43212 ii) Corporate/Wholesale Banking 20379.16 21197.51 24539.84 21197.51
14 0.00 . 0.00 0.00 0.00 Retail Banking 59602.67 57696.80 51426.71 57696.80
riod { 13-14 ) 104.32 315.75 6.50 432.12 Other Banking Business 0.1 0.11 0.13 0.11
16 | Paid-up Equity Share Capital (Face Value Rs. 1/- share) 71.36 71.36 71.36 71.36 V) _ Un-Allocated Business 0.00 0.00 0.00 0.00
17 | Reserves excluding Revaluation Reserves 5781.63 Total:- 118347.65 120291.95 110872.46 120291.95
18 | Revaluation Reserves 972.62) 4) Sec Liabil .
19 | Analytical Ratios i) Treasury Operations 27.60 43.05 30.73 43.05
(i) Percentage of Shares held by Gowt. of J&K 68.18% 68.18% 68.18% 68.18% ii) Corporate/Wholesale Banking 25814.77 28063.54 26705.99 28063.54
(ii) Capital Adequacy Ratio % (BASEL iy 12.01% 12.20% 11.23% 12.20% ili)  Retail Banking 85575.29 85359.69 7773561 85359.69
(CET1 Ratio) 8.80% 8.82% 8.23% 8.82% iv)  Other Banking Business 0.06 0.06 0.14 0.06
(TIER1 Ratio) 10.24% 10.28% 9.66% 10.28% v) _Un-Allocated Business 0.00 0.00 0.00 0.00
(iii) Earning per Share (EPS) (Rs.) Total:- 111417.72 113466.34 104472.47 113466.34
a) Basic and diluted EPS before Extraordinary items
(net of tax expense) for the period, for the year to date and for the 5) Capital Employed
date and for the previous year ( * not annualized) 1.46* 4.43* 0.09* 6.06 (Segment assets-Segment Lia ilities)
b) Basic and diluted EPS after Extraordinary items for the period, i)  Treasury Operations 38338.11 41354.48 34875.05 41354.48
for the year to date and for the previous year ( * not annualized) 1.46* 4.43* 0.09* 6.06 Corporate/Wholesale Banking (5435.61) (6866.03) (2166.15) (6866.03)
(iv) NPA Ratio's Retail Banking (25972.62) (27662.89) (26308.90) (27662.89)
a) Amount of Gross NPAs 6963.73 6954.75 7607.32 6954.75 iv)  Other Banking Business 0.05 0.05 (0.01) 0.05
b) Amount of Net NPAs 1965.17 1969.33 1986.00 1969.33 V) _Un-Allocated Business 0.00 0.00 0.00 0.00
€) % of Gross NPAs to Gross Advances 9.69% 9.67% 10.73% 9.67% Total :- 6929.93 6825.61 6399.99 6825.61
d) % of Net NPAs to Net Advances 2.94% 2.95% 3.05% 2.95%
0.35% 1.08% 0.02% 0.38%
20 | Aggregate of Public Share Holding
(i) No. of Shares 227025360 227025360 227025360 227025360
ii) Percent: 31.82% 31.82% 31.82% 31.82%
21 | p and pi group g -
a) Pledged/Encumbered
- Number of Shares Nil Nit Nil Nil
- Percentage of shares (as a % of the total shareholding of promoter n\a
and promoter group) Nit Nil Nil Nil
- Percentage of shares (as a % of the total share capital of the company) Nil Nil Nil Nil FORZ OE\\.\\
b) Non-encumbered ,
- Number of Shares 486425578 486425578 486425578 486425578 . R.K.CHHIBBER
- Percentage of shares (as a % of the total shareholding of promoter } Chairman & Managing Director
and promoter group) 5 100% 100% ) DIN: 08190084
- Percentage of shares (as a % of the total share capital of the total Place: Srinagar
share capital of the company) N b 68.18% 68.18% Date: 13/08/2021
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“ ' THE JAMMU & KASHMIR BANK LTD.
~ J&K Bank CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR-190001 SEGMENT RESULTS
CIN: L65110JK1938SGC000048 (% In Crores) (% In Crores)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED QUARTER ENDED YEAR ENDED Description QUARTER ENDED YEAR ENDED
30TH JUNE, 2021 30.06.2021 31.03.2021 30.06.2020 31.03.2021 30.06.2021 31.03.2021 30.06.2020 31.03.2021
S.No. PARTICULARS { ( ( ) . (REVIEWED) (AUDITED) (REVIEWED) (AUDITED)
1 Interest Earned (a+b+c+d) 1990.47 1951.56 2038.32 8111.09 | 1) Segment Revenue (Income) .
a) Interest/Discount on Advances/Bills 1479.75 1429.33 1512.52 6063.02 i) Treasury Operations . 608.20 532.08 580.05 ' 2313.34
b) Income on Investments 428.90 439.78 430.40 1730.79 i) Corporate/Wholesale Banking 447.95 413.42 477.67 1888.79
c) Interest on Balance with R.B.l. & Other Inter Bank Funds 81.76 82.42 95.40 317.22 Retail Banking 1349.60 1352.41 1281.73 5448.82
d) Others 0.06 0.03 0.00 0.06 iv) Other Banking Business 9.1 20.97 7.65 52.98
2 | Other Income (Excluding Share of Loss in Associate] 223.17 180.38 122.19 728.41 v) _Un-Allocated Business 0.00 0.00 0.00 0.00
3 Total Income(1+2) 2213.64 2131.94 2160.51 8839.50. Total 2414.86 2318.88 2347.10 9703.93
4 | Interest Expended 1021.09 1034.05 1133.88 4339.88 Less: Inter Segment Revenue 201.22 186.94 186.59 864.43
5 | Operating Expenses (I+1l) 793.39 782.77 695.11 2884.16 Net Income from Operations 2213.64 2131.94 2160.51 8839.50
I. Employees Cost 589.06 545.83 509.22 2062.43 | 2) Segment Results
Il._Other Operating Expenses N 204.33 236.94 185.89 821.73 i) Treasury Operations 67.30 19.65 59.87 300.67
6 | Total Expenditure (4+5) 1814.48 1816.82 1828.99 7224.04 ii) Corporate/Wholesale Banking 212.87 174.12 11.84 (2.99)
Excluding Provisions & Contingencies iii) Retail Banking 190.25 350.96 263.34 1317.98
Operating Profit before Provisions and Contingencies (3-6) 399.16 315.12 331.52 1615.46 iv) Other Banking Business 8.69 20.59 7.20 51.42
8 | Provisions (other than tax) and Contingencies 215.83 28.27 266.37 1077.16 v) Un-Allocated Business (295.78; (278.47) (277.10) (1128.78)|
9 -Of which provisions for NPA (Prov. For Bad & Doubtful Debts! 93.25 444.68 108.40 1023.15 | Profit/(Loss) from Ordinary Activities (Before Tax) 183.33 286.85 65.15 538.30
10 | Exceptional items 0.00 0.00 0.00 0.00 | Less: Tax Expenses/(credit) 78.38 (29.89) 57.85 103.50
11 | Profit (+)/loss (-) from ordinary activities before tax (7-8-10 183.33 286.85 65.15 538.30 | Less: Extraordinary Profit/(Loss) 0.00 0.00 0.00 0.00
12 | Tax Expenses 78.38 (29.89) 57.85 103.50 | Net Profit/{Loss) before share in profit/(loss) of Associates 104.95 316.74 7.30 434.80
-Income Tax Provisions (Incl. current tax) 81.77 (162.93) 84.10 36.65 | Add/(Less): Share in Profit/(Loss) of i (5.33) 5.48 (5.29) (6.35)
(3.39) 133.04 (26.25) 66.85 | Net Profit/(Loss) After Tax 99.62 322.22 201 428.45
13 | Net Profit (+)/Loss (-) from ordinary activities after tax (11-12) 104.95 316.74 7.30 434.80 | 3) Seg Assets
Extraordinary items (net of tax expenses 0.00 0.00 0.00 0.00 i) Treasury Operations 38320.23 41357.38 34866.70 41357.38
15 | Net Profit (+)/Loss (-) for the period (13-14) 104.95 316.74 7.30 434.80 ii) Corporate/Wholesale Banking 20386.17 21203.62 24547.04 21203.62
16 | Share of Proft(+)/Loss(-) From Associate Concerns (5.33) 5.48 (5.29) (6.35) | Retail Banking 59620.46 57711.76 51443.33 57711.76
17 | Net Profit (+)/Loss (-)after Share in Associates(15+16) 99.62 322.22 2.01 428.45 iv) Other Banking Business 0.11 0.11 0.13 011
16 | Paid-up Equity Share Capital (Face Value Rs. 1 /- per share) 71.36 71.36 71.36 71.36 v) Un-Aliocated Business 0.00 0.00 0.00 0.00
18 | Reserves excluding revaluation reserves 5758.29 Total:- 118326.97 120272.87 110857.20 120272.87
19 | Revaluation Reserves 97262 | 4) Liabili
20 | Analytical Ratios i) Treasury Operations 27.60 43.05 30.73 43.05
| | (i) Percentage of Shares held by Govt. of J&K 68.18% 68.18% 68.18% 68.18% ) Corporate/Wholesale Banking 25818.59 28068.32 26708.68 28068.32
| | (i) Capital Adequacy Ratio % (BASEL Ili) 12.01% 12.20% 1.21% 12.20% Retail Banking 85578.83 85359.17 77741.82 85359.17
| (CET1 Ratio) 8.79% 8.82% 8.20% 8.82% iv) Other Banking Business 0.06 0.06 0.14 0.06
(TIER1 Ratio) 10.24% 10.27% 9.63%| 10.27% v) Un-Allocated Business 0.00 0.00 0.00 0.00
) Earning per Share (EPS) (Rs.) Total:- 111425.08 113470.60 104481.37 113470.60
a) Basic and diluted EPS before Extraordinary items
(net of tax expense) for the period, for the year to date and for the 5) Capital Employed
date and for the previous year ( * not annualized) 1.40* 4.52* 0.03* 6.01 t: Li
b) Basic and diluted EPS after Extraordinary items for the period, i) Treasury Operations 38292.63 41314.33 34835.97 41314.33
|| for the year to date and for the previous year ( * not annualized) 1.40* 4.52* 0.03* 6.01 Corporate/Wholesale Banking (5432.42) (6864.70) (2161.64) (6864.70)
| | (iv) NPARatio's Retail Banking (25958.37) (27647.41) (26298.49) (27647.41)
| | a) Amount of Gross NPAs 6963.73 6954.75 7607.32 6954.75 iv) Other Banking Business 0.05 0.05 (0.01) 0.05
| b) Amount of Net NPAs 1965.17 1969.33 1986.00 1969.33 v) Un-Allocated Business 0.00 0.00 0.00 0.00
[ | c) % of Gross NPAs to Gross Advances 9.69% 9.67% 10.73% 9.67% Total :- 6901.89 6802.27 6375.83 6802.27
| d) % of Net NPAs to Net Advances 2.94% 2.95% 3.05% 2.95%
(v) Return on Assets (Annualized) 0.35% 1.08% 0.02% 0.38%
21 | Aggregate of Public Share Holding |
(i) No. of Shares 227025360 227025360 227025360 227025360 .
(i) Percentage of Share Holding 31.82% 31.82% 31.82% 31.82%
22 | p and p group
a) Pledged/Encumbered
- Number of Shares Nil Nil -\Jﬂ\o M -
- Percentage of shares (as a % of the total shareholding of promoter \\‘
and promoter group) Nil Nil z-ﬂ\\\\l\
- Percentage of shares (as a % of the total share capital of the company Nit Nil Nil FOR & ON BEHALF OF THE BOARD
b) Non-encumbered
- Number of Shares 486425578 486425578 486425578 486425578 R.K.CHHIBBER
) Chairman & Managing Director
- Percentage of shares (as a % of the total shareholding of promoter DIN: 08190084
and promoter group) 100% 100% 100% N Place: Srinagar ,
- Percentage of shares (as a % of the total share capital of the total Date: 13/08/2021
share capital of the company) 68.18% 68.18% 68.18%
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J&K Bank posts net profit of Rs 104 Cr for Q1

It’s really a good going amid the apprehensions of 3™ Covid wave, says CMD

Srinagar, Aug 13: Building further upon its strong annual performance, J&K Bank posted a Net Profit of Rs
104.32 Cr for the first quarter (Q1) of the Current Financial Year (CFY) 21-22 — a quantum jump compared to
Rs 6.50 Cr recorded during the Q1 of last financial year. The results for Q1 were announced after the Bank’s
Board of Directors approved the quarterly numbers in a meeting held here at the Bank’s Corporate
Headquarters today.

Performance Highlights

Growing 16% Year-on-Year (YoY), the bank’s operating income has gone up to Rs 1190.30 Cr from Rs
1023.97 Cr recorded last year, while as other income has shot up by 85% YoY to Rs 221.01 Cr from Rs 119.62
Cr.

UP by 27% in sequential terms, Bank’s operating profit grew by 21 % Y-0-Y to Rs 398.18 Cr as against Rs
330.22 Cr recorded on June 30, 2020. The Net Interest Margin (NIM) is 3.62 % as against 3.43% in Q4 of last
financial year. The Net Interest Income has increased 7% YoY to Rs 969.29 Cr from Rs 904.35 Cr recorded
on June 30, 2020.

Commenting upon the Bank’s results, CMD R K Chhibber said, “It’s really a good going amid apprehensions
of 3rd Covid wave. With all major performance indicators showing an upward trend, the Q1 numbers are
fine and in line with the strategy. Quarter-on Quarter basis, we have improved Cost to Income Ratio and
reduced Cost of Deposits further. So we feel quite confident that the bank is on its way to leverage the
increasing prospects of growth in coming quarters amid the swift and steady nation-wide vaccination drive”,.

“In the meantime, guided by a professional Board, the management is laying more emphasis on increasing
the operational efficiency and service delivery systems to effectively capitalise on the much anticipated
growth momentum of post-vaccination economy”, the CMD added.

Maintained Asset Quality

Meanwhile, the bank’s net NPA’s as percentage to net Advances ratio has declined by 11 basis points YoY to
2.94 % from 3.05 % while as Gross NPA ratio is down to 9.69 % from 10.73 % recorded as on June 30, 2020.

Regarding asset quality, the CMD stated, “Health of every bank is as good as its asset-book and we are
actively focused on this aspect. We have steadfastly maintained the quality of our assets which is a healthy
sign and is likely to boost future income of the bank”, adding that complying with the regulator’s directions,
we are following the real-time system driven classification and downgrade of accounts.

Business Growth

Overall, deposits have shown growth of 6 % from Rs 99691.41 crore to Rs 105688.89 Cr during the quarter
reviewed, while as advances have increased YoY from Rs 65169.58 Cr to Rs 66779.52 Cr. However, the
growth of advances and deposits’ portfolios in the UT of J&K is at 15% and 7% respectively.

The CASA Ratio of the bank during the reviewed quarter stood at 55.83 %.



Sufficient Provisioning

Creating sufficient provisioning buffer to strengthen its balance sheet further, the Bank’s Provision Coverage
Ratio for the reviewed quarter has gone up to 82 % - one of the highest in the industry - as against 80.93 %
recorded during the corresponding period last year.

“As bankers we are acutely aware of providing adequately for a rainy day. Therefore, we have made
sufficient provisioning to make our balance sheet stronger to meet any unforeseen challenges”, the CMD
remarked

Capital Cushioned

Elaborating upon the Bank’s capital position, the CMD stated, “The bank’s Capital Adequacy Ratio is at
12.01 %, which is well above the regulatory norm. Our capital is sufficient and will get further cushioned
after the infusion of Rs 500 Cr by our promoter and majority stakeholder.”

“Besides, the Bank is offering and allotting upto 7.5 crore equity shares during the Q2 to eligible employees
under J&K Bank Employees Stock Purchase Scheme, 2021. It is a healthy industry-wide practice to further
reinforce and incentivize the staff commitment by increasing their stakes in the institution. Going forward,
the bank also envisages raising of capital through Qualified Institutional Placement (QIP) and BASEL-III
compliant Tier |I Bonds”, he said.

Meanwhile, to boost the morale of the Bank staff during the course of recently concluded business performance
review of zones chaired by senior management, CMD R K Chhibber addressed entire staff of the bank.
Commending the entire staff for the bank’s annual performance (FY 2020-21), he also spoke about the
organizational goals, objectives for the future and shared the roadmap for achieving these.

The CMD said, “An industrial package of Rs 28000 Cr from Central Government to boost the region’s
economy and create employment opportunities, gradual opening up of the economy after second Covid-wave
and growing tourist influx to J&K and Ladakh are the signs that herald the kicking off of growth cycle in
the region” adding, “Therefore the Bank is also positioning itself accordingly and planning to enhance its
financial and operational capacities to leverage the growth momentum and become the biggest contributor
in the fast-track economic development that is about to usher in and help in making Jammu & Kashmir
prosperous.”

During the course of deliberations, the CMD stressed upon the operative levels to make all out efforts to increase
business while working efficiently and improving the customer service.
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