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May 30, 2016
The Secretary
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
27" Floor, Dalal Street
Mumbai 400 023

Dear Sir,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements), Regulations, 2015, we are enclosing herewith our Audited
Financial Results for the financial year ended 31° March, 2016 and the Report of the
Auditors thereon taken on record at the Meeting of the Board of Directors of the Company
held today at Mumbai.

We are also enclosing herewith a press release issued by the Company in respect of its FY
2015-16 Audited Financial Results.

Kindly note that the Board meeting started at 11.30 a.m. and concluded at 12.55 p.m.
This is for your information and record.

Thanking you

Yours faithfully
For Ipca Laboratories Limited

Harish P. Kamath
Corporate Counsel & Company Secretary

Encl; a/a

Ce: The National Stock Exchange of india Ltd.
Exchange Plaza, 5" Flr, Plot # C/1
G Block, Bandra-Kurla Complex,
Bandra (E}, Mumbai 400 051.
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(" STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR )
THE QUARTER AND YEAR ENDED 31st MARCH, 2016 R Crores)
Quarter Ended Year Ended
Sr. Particulars 31.3.2016 I 31225 | 31.3.2015 | 31.3.2016 | 3132018
{Audited)® | (L d) | {Audited})* | {Audited) | (Audited)
PART |
1 | Incame from operations
2l Net Salesfincame from nperations [Net of excise duty] 61225 674,27 62267 2776.08 3059.91
b} Other Operating Income 1233 .84 7596 35.79 27.93
Total Incamne from operations (net) &24.58 584.11 £30.63 2815.47 3087.84
1 | Expenses
a) Cost of mazerlals consumed 179.60 22158 20705 886.00 1087.80
b) Purchases of stodk-in-trade 36.13 29.05 3488 13833 123.12
€] Changas in inventories of finished goods, 1.98 0.34 1492 237 (67.87h
work-In-progress and stock-in-trade
d} Employes benefits expense 14885 148.43 13040 601.65 54112
e} Cepreciatlon and amortisation éxpen&e 398 44,75 44,40 16972 nar
1} Other expenses 194.53 19545 20650 84354 87986
Total Expenses 60027 63965 638138 266151 274130
3 | Profit/ {Loss) from eperations before other Income,
forsign exchange (gain| Aass, finance costs & f
exceptional rems (1-2) 2431 44,45 {7.52) 15436 346.54
4 | Other Income 859 496 112 2305 3156
5 | Profit / {Loss} from ordinary activides before foreign
exchange (gain)/loss, finance cost & exceptlonal izems (3+4) 3300 4942 360 17741 379.10
6 | Foreign exchange (g2ln) / [oss - net 283 088 (22.50) 390 4.25]
7 | Finance costs BO09 513 827 2967 2562
2 | Profit from ordinary actlvites after farefign exchange
[gain)loss, finance cost but betare exreptional items (5-6-7) 2208 3941 1743 10852 352.73
8 | Exceptional Item - - - - -
¥0 | Profit from erdinary ectivities before tax (8-9) 22.08 3941 1783 108.52 357.73
i1 | Tax Expense
Current - nes of ShortAExcess) provislon of eardier years 343 842 028 22.00 7450
Deferred (19.04) 78 1.01 {4.93) 72
12 | Net Profit from ordinary activities after tax (10-11) 3769 nag 16.54 91.45 256.11
13 | Extraordinary ltems (net of 1ax expense) - - - - -
14 | Met Prafit for the perfod (12-13| 37.69 2318 1654 2145 256.11
15 | Paid-up equlty share capital iface value of ¢ 2/~ each) 2524 pLE 25.24 2524 254
16 | Reserves excluding revatuation reserve - - . 22B0.85 2208.09
17] i) Eamings per share [before extraordinary ltems)
{of T 2/~ each)
Basic (M) 2.9% 184 131 7258 2029
Diluted [X) 299 1.84 131 725 209
1) Eatnings per share {after extrzordinary ltems)
{of T2 each}
Basic (1) 259 184 131 225 2039
Cihuted 1 159 184 131 735 029
18 | Capnal Redemptian Reserve /
Debenture Redemprion Reserve - - - 525 10.26
19| Net Worth - - - 2306.09 2233133
20 | Debt service coverage ratla (DSCR) (Nawof times)t - - - 227 250
Inmterest service caverage ratlo (ISCR) (Mo, of times|kx - - - 1018 1919
\_ Debt + Equity ratio (No, of times) e - - . 034 042

-

DSCR =|(Profit after tax before exceptionial iters + depreiation + interest on long term debns] / (interest & Principal repayment of long
termdebns during the perfod)]

# ISCR=[(Profn before tax + depreciation + gross interest) /Gross Interest]

471 Debt- Equity Ratio=Totaldebit / Nstworth

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH, 2016

{T Crores)
(5,. Standalone 1 Standalone
Na. Farticalars 31.03.2016 | 31.03.2015 No. Particulars 31.03.2016[31.03.2015
A | EQUITY AND UABILITIES ASSETS
1 Shareholders’ Funds 1 Non-current assets
:’] ::’“a’ 4 Surph 22::;; u::.;; {a) Fixed assets 007202 | 2019m
ErVEs an: Al us 2
Sub-total - Shareholders' fund 230609 | 223333 (b Non-current Invesiments se47 8186
2 | Share Application maney {<) Deferred tax assets (net) - -
pending allotment - - {d} Lang-term loans and advances 98.59 118.87
3 | Non-current llabilities {e) Other nan-current assets 9.08 10.04
(2} Leng-term borrowings 48652 50140 Sub-total-Non—current assets 230116 223068
(&) Deferred tax liabllities (net} 169,30 17423 2 Current assets
() Other Long-term liabilitlas .09 an
[d] Long-terr pravistons 0.2 17.66 (2) Cureent investments - -
Sun-totat- Non-curent liabilivies 679.13 £06.50 [b) Inventories 83154 21698
4 | Current liabllitles {c) Trace receivables FLy g ] 353.55
{a) Short-term borrowings 10849 no9e {d) Cash and bank balances 16198 11319
{b) Trade payables 41524 30256 (e} Short-terr koans and advances 2523 4684
) Other current liabllitles 295.55 23493 ) Other current assets 13482 16250
{d} Short-term provisions 1834 35,44 - "
Sub-total - Current liablliles. 817.62 893.91 Sub-totab-Current assets 52168 | 1593.06
. TOTAL - EQUITY AND LIABILITIES] 3822.84 3823.74 TOTAL - ASSETS 3312.54 3823.74
Notes:
1. The abx ditedfinandial results, as by the Audit Cemmittee, were approved and taken onrecortby the Board of Directorsin thetr
meeting held on May 30, 2016.
2. "Thefigures of the last quarter for the current year and for the previous year are the batancing figures betwean the audired figures in respect of

the full financial year ended 315t March and unaudited published yearto-date figures upta the third quarter ended 31 st December, which were
subjected tolimited review,
The Company has not provided for differential banus for the previous financial year 2014-15 in view of (ke stay by varlous High Courts on
retrospective applicabifity of the payment of Banus [Amendment) Act.2015.
- During the financial year, thefollowing whally owned subsidiaries of the Company were valuniarily dased down:
4l IpcaPhamaceuticals (ShanghalLtd. Peoples Reptblicof China
b)  NatlonafDrugglsts (Pty] Ltd., South Africa;and
<) OnyxResearch Chemlcalskid, UK [upanits merge rwith tpca Laboratarles [UK] Led.)
CPISIL hasrated the Compiny'skeng term benk facility and debt programme AA/Nagative (Quitook revisad fromStable’and rating Reaffirmed),
During the financial yeas under report. the Comparty has paid on due dates the principal and Interest due on the non-convertinde debentures
fssued The pext part debentures redemption amount of* S eroresis due tabe paid on December 12, 2016 3md interestpayments ara due on June
32,2016 2nd Decernber 12,2016 Marethanreguired Asset coverage is avallable Incase of nan—convertible debt securities issued.
. Previous yearfigures have been regrouped and reariznged wherever necessary,
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Auditor's Report on Quarterly Financial Results and Year to Date Resuits of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Ipca Laboratories Limited,

Mumbai.

1. We have audited the quarterly financial results of Ipca Laboratories Limited (‘the Company’) for
the quarter ended March 31, 2016, and the financial results for the year ended March 31, 2016,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The quarterly
financial results are the derived figures between the audited figures in respect of the year ended
March 31, 2016 and the published year-to-date figures up to December 31, 2015, being the date
of the end of the third quarter of the current financial year, which were subject to limited review.
The financial results for the quarter ended March 31, 2016 have been prepared on the basis of
the financial results for the nine-month period ended December 31, 2015, the audited annual
financial statements as at and for the year ended March 31, 2016, and the relevant requirements
of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations,
2015 and are the responsibility of Company’s management and have been approved by the
Board of Directors of the Company. Our responsibility is to express an opinion on these financial
resuits based on our review of the financial results for the ning-month period ended December 31,
2015 which was prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25, Interim Financial Reporting, specified under Section 133 of
the Companies Act, 2013 and other accounting principles generally accepted in India; our audit
of the annual financial statements as at and for the year ended March 31, 2016; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reascnable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reascnable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015; and
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(i) give a true and fair view of the net profitand other financial information for the quarter
ended March 31, 2016 and for the year ended March 31, 2016.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2016 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2016 and the published year-to-date figures up to December 31, 2015, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

For Natvarlal Vepari & Co.
Chartered Accountants
Firm Registration No.:106971W

N Jayendfan
Partner
M. No. 40441

Mumbai, Dated : May 30, 2016
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(" STATEMENT OF CONSOLIDATED AUDITED FINANCIAL Y CONSOLIDATED AUDITED STATEMENT OF
RESULTS FORTHE YEAR ENDED 31st MARCH, 2016 ASSETS AND LIABILITIES AS AT 315t MARCH, 2016
T Crores) 1¥ Crores)
Year Ended As at
Sr. Particulars 31.3.2016 { 31.3.2015 Sr. Particulars 31.3.2016 | 31.3.2015
{Audited; | (Audited} Al EQUITY AND LIABILITIES
PART {
1] Shareholders’ Funds
1| Income from cperations
a}l Net Sales/fincome from operations 3} Capital 5.24 2524
(Net of excise duty) 2844.48 311660 b) Reserves and Surplus 225857 2183.19
b} Qther Operating incom:.: 4056 27.50 Sub-total - Shareholders' fund 2283.81 2208.43
Total Income from operations {net) 2885.04 3144.40
2! Expenses 2| Share Application money pending allotrment - -
a} Cost of materials consrmed 904.49 09725 3| Minority Interest - -
b Purchase? of stock—lr.htrade ) 132.09 12534 4| Non-current liabilities
¢} Changes in inventories of finished goads, 2114 {67.54) .
work-in-progress and stock-in-trade {a) Long-term borrowings 488.29 503.21
d) Employee benefits expense 626.96 566.70 {b) Deferred tax liabilities {net) 170.12 17431
e) Deprediation and amortisation expense 17221 17955 L
Other Long-term liabilities 3.15 4.02
f) Qther expenses B5B.66 . Bob.s8 @ erLong- o
Total Expenses 271555 | 279178 (d) Long-term provisions 2064 1803
3| Profit/{Loss) from operations before other Sub-total - Non-curzent liabilities 682.20 699.57
Income, foreign exchange (gain)/less, T,
finance costs & exceptional items (1-2) 169.49 352.62 5| Current liabiities
4} Other Income 16.91 32,68 (a} Short-term borrewings 116.47 32535
5| Profit / (Loss} from ordinary activities before foreign (b) Trade payables 42666 306.59
exchange (gain)/oss, finance cost & o
exceptional items (3+4) 186.40 38530 (c} Other current Babilities 9748 23644
6| Foreign exchange {gain} /lass - net 39.49 4.17) (d} Short-term provisions 1991 3598
7| Finance costs 3161 2839 Sub-total - Current liabiities 85097 90436
8| Profit from ordinary activities after foreign
exchange (gain)Aoss, finance cost but before TOTAL - EQUITY AND LIABILITIES 3825.93 | 381236
exceptional items {5-6-7) 11530 361.08 B| ASSETS
91 Exceptional item . ) 1| Non-current assets
10| Profit from ordinary activities before tax (8-9) 131530 361.08
11/ Tax Expense (2) Fixed assets 211337 20331
Current - net of Short/(Excess) provision (b} Goodwill an Consctidation 34.44 3444
of earlier years 2275 7473 .
Deferred .19 2720 {c) Non-currentinvestments 2186 16.19
12| Net Profit from ordinary activities after tax (10-11) 96,73 259.15 {d) Deferred tax assets (net) - .
13| Extraordinary items (net of tax expense) - - {e) Long-term loans and advances 89.35 104.36
14 Net Profit for the period {12-13} 96.73 259.15
Othi 919 10.18
15| Share of (foss)/profits from Investments in Associates (3.46) 4.92) 0 Be RON-CUITEnt assets
6| Minarity interest - - Sub-totab-Non-current assets 2268.25 219838
17| Net Profit after taxes, minority interest and 2| Current assets
share of profit / (loss) of associates {14+15+16) 93.27 25423 {a) Current investments } )
18| Paid-up equity share capital (Face value of T 2/~ each) 25.24 25.24
19| Reserves excluding revaluation reserve 225857 2183.1% (b} tventaries 843.70 926.56
20| i} Earnings per share {before extraordinary izems) () Trade receivables 376.83 353.00
(of T 2/- each)
Basic @ 739 2015 (d) Cash and bank balances 175.97 12479
Diluted () 7.39 20.15 (e} Short-term loans and advances 2949 47.46
ii) Earnings per share (after extraordinary irems) {F) Other current assets 13188 [ 16217
(of ¥ 2/- each) Sub-totabC
Basic @ 739 20.15 ub-total-Current assets 1557.68 1613.98

\_ Diluted () 7.39 20.15) \ TOTAL - ASSETS 3825.53 381 2.36)

Notes:

1. The zbove audited consolidated financtal statemenis relates to Ipca Laboratories Ltd. ard its Subsidiary Companies, Assoclates and Joint Ventures.
The consalidated financial staternents have been prepared in accordance with Accounting Standard - 21 "Consolidated Finandial Staternent”, Accounting Standard-23  “Accounting
for Investment in associate in consolidated financial statements” and Accounting Standard 27 * Fnancia Reporting of Interests in Joint Ventures* of the company's
{Accounting Standard) Rules 2006.

2. Theabove audited consolidated financial results, as reviewed by the Audit Committee, were approved and taken on record by the Board of Directorsin theirmeeting held on May 30, 2016.

3. The Company has not provided for differential bonus for the previous finandial year 2014-15 in view of the stay by various High Courts on retrospective applicability of the payment of Bonus
(Amendment} Act,2015.

4. Duringthe finandialyear, the following wholly owned subsidiaries of the Company were voluntarily cfosed down:
al  IpcaPharmaceuticals {Shanghaij Ltd. Peoples Republic of China
b}  National Druggists {Pty) Ltd., South Africa;and
€} OnyxReseaschChemicals Ltd. UK (upon its merger withlpca Laboratories (UX) Ltd )

5. In accordance with A5-17 “Segment Reporting’, the Cormpany has only one reportable primary business segment i.e. Pharmaceuticals. Howaver, the Company has secondary geographical
segment which isdisclosed in Consclidated Financial Statements as per AS-17.

Infarmation about secondary gecgraphical segments as per Consolidated Financial Statements: (T Crores)
Particulars India Outside India Tetal ™
2015-16 201415 2015-16 2014-15 205-16 2074-15
k Segment Revenue 1394.46 1344.62 145058 1799.78 2885.04 3144.4% Y,
The segment asset and segment capital expenditure attributable to the segment "outside India® is less than 10% of the respective total asset and total capital expenditure and
therefore not disdosed separately.

/\S{‘ CR’[% has rated the Company's fong term bank facility and debt programme AA/Negative {Outlookrevised from'Stable"and rating Reaffirmed).

w @ef\f‘t\nancial year under report, the Company has paid on due dates the principal and interest due on the non-convertible debentures issued. The next part debentuges
redem ipm{:@uunt of T 5 crores is due to be paid on December 12, 2016 and intesest payments are due on June 12, 2016 and December 12, 20156, More than requiredf
coverag 's(%v;ailable in caseof non-convertible debt securities issued,

Bufliembus yEarfigures have been regrouped and rearranged wherever necessary.
Farlp
h MR
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Auditor's Report On Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Ipca Laboratories Limited,

1. We have audited the accompanying Statement of Consolidated Financial Results of Ipca
Laboratories Limited (“the Company”) and its subsidiaries (the Company and its subsidiaries
together referred to as “the Group”) for the year ended March 31, 2016 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEB! (Listing
Obligations and Discliosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Company’'s Management and approved by the Board of Directors, has been
prepared on the basis of the related consolidated financial statements of the Group, which is in
accordance with the Accounting Standards specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. (a) We did not audit the financial statements of 4 subsidiaries and 1 jointly controlled entity,
whose financial statements reflect total assets of ¥144.91 croresas at March 31, 2016, total

revenues of T 124.82 crores and net cash flows amounting to ¥ (8.28) crores for the year ended
on that date, as considered in the preparation of the consolidated financial statements. The
group’s share of total assets, total revenue and net cash flows in respect of the joint venture is
17.06 crores, T23.94 crores and %0.14 crores respectively. The consclidated financial

statements also includes the Group's share of net loss of T4.91 crores for the year ended March
31, 2016, as considered in the consolidated financial statements, in respect of 1 associate, whose
financial statements have not been audited by us. These financial statements have been audited
by other auditors whose reports have been furnished to us by the Management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, jointly controlled entities and associates, and our report
in terms of sub-sections (3) and (11) of Section 143 of the Act, insofar as it relates to the
aforesaid subsidiaries, jointly controlled entities and associates in India, is based solely on the
reports of the other auditors.

(b) We did not audit the financial statements of 4 subsidiaries, whose financial statements reflect
total assets of Y0.89 crores as at March 31, 2016, total revenues of T 0.38 crores and net cash
flows amounting to ¥ (0.25) crores for the year ended on that date, as considered in the

preparation of the consolidated financial statements. These financial statements are unaudited
and have been furnished to us by the Management and our opinion on the consolidated financial
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statements, in so far as it relates to the amounts and disclosures included in respect of these
assoctates, and our report in terms of sub-sections (3) and (11) of Section 143 of the Act in so far
as it relates to the aforesaid associates, is based solely on such unaudited financial statements.
In our opinion and according to the information and explanations given to us by the Management,
these financial statements are not material to the Group.

4. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors referred to in paragraph 3
above, the Statement:

(a} Inthe case of the consolidated financial results of the Group includes the results for the year
ended March 31, 2016 of the following companies which are consolidated in accordance with
AS-21 — Consolidated Financial Statements, Accounting Standard - 23 “Accounting for
Investment in associate in consolidated financial statements” and Accounting Standard 27 "
Financial Reporting of Interests in Joint Ventures":

Name of Company Relationship
Ipca Laboratories Ltd Holding Company
Avik Pharmaceutical Limited Joint Venture
IpcaPharma Nigeria limited 100% Subsidiary
lpca Pharmaceuticals Limited, S.A De C.V 100% Subsidiary
Ipca Laboratories U K, Ltd. 100% Subsidiary
Ipca Pharmaceuticals Inc,,Usa 100% Subsidiary
Tonira Exports 100% Subsidiary
IpcaPharma {Australia) Pty Ltd 100% Subsidiary
National Druggists (Proprietary} Limited 100% Subsidiary
IpcaPharma (Nz) Pty Ltd 100% Subsidiary
Trophic Wellness Pvt Lid Associate

Krebs Biochemicals Industries Limited Associate

(b) is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and

(c) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in Indiain the case of the consolidated financial
resuits of the Group of the net profit and other financial information of the Group for the year
ended March 31, 2016.

For Natvarlal Vepari & Co.
Chartered Accountants
Firm Registration No:106971W

o

N Jayendra

Partner

M. No. 40441

Mumbai, Dated : May 30, 2016



mailto:nvc@nvc.in

©lipca

dose of life

PRESS RELEASE

Ipca Laboratories Audited‘FY16 Financial Results

Mumbai, May 30, 2016: Ipca Laboratories Limited today announced its audited financial results for

the 4" quarter and year ended 31* March, 2016.

Key Highlights of Q4 FY16

¢ Net Total Income down 1% at Rs. 633.27 crores.
e Indian formulations income up 9% at Rs. 249.52 crores.
s Exports Income down 6% at Rs. 339.09 crores.

+ EBIDTA margin @ 10.17% in Q4 FY16 as against @ 5.85% in Q4 FY15.

¢ Net Profit at Rs. 37.69 crores up 128%.

Key Highlights of FY16

Net Total Income down by 9% at Rs. 2838.92 crores,

¢ Indian formulations income up 7% at Rs. 1206.70 crores.

e Exports Income down by 18% at Rs. 1428.72 crores.

e EBIDTAmargin@ 11.51% in FY16 as against @16.96% in FY15.
o Net Profit at Rs. 91.45 crores down by 64%.

Q4 FY16 at aglance (Rs. Crores)
Particulars Q4 FY16 Q4FY15 Growth
Net Tetal Income 633.27 641.75 -1%
Export Income 339.09 361.10 -6%
EBITDA 63.49 36.88 72%
Forex (gain) / loss 2.83 (22.50} -
Net Profit after Forex (gain) / loss and tax 37.69 16.54 128%
Earnings per share of Rs. 2/- each (Rs.) 2.99 1.31 128%

Ipca Laboratories Ltd.
Www.ipca.com

125, Kandivli Industrial Estate, CTS NO. 328, Kandivli {West), Murmbai 400 067, India | T: +51 2262105000 F: +91 226210 5005
Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, India | T:+91 22 6647 4444 F: +91 22 2868 6613
E: ipca@ipca.com CIN: L24239MH1949PLCO07837
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Q4 FY16 Revenue break-up (Rs. Crores)
Particulars Q4 FY16 Q4 FY15 Growth
Formulations
Domestic 249.52 228.96 9%
Exports 248,50 24017 3%
Total Formulations 498.02 469,13 6%
APIs
Domestic 23.64 32.61 -28%
Exports 90.59 120.93 -25%
Total APIs 114.23 153.54 -26%
Grand Total 612,25 622.67 -2%
FY16 at a glance {Rs. Crores)
Particulars FY16 FY15 Growth
Net Total Income 2838.92 3120.40 -9%
Export Income 1428.72 1752.86 -18%
EBITDA 32408 523.71 -38%
Forex (gain) / loss 39.227 (4.25) -
Net Profit after Forex (gain) / loss and tax 91.45 256.11 -64%
Earnings per share of Rs. 2/- each (Rs.) 7.25 20.29 -64%
FY16 Revenue break-up (Rs. Crores)
Particulars FY16 FY15 Growth
Formulations
Domestic 1206.70 1128.73 7%
Exports 922.05 1239.21 -26%
Total Formulations 2128.75 2367.94 -10%
APIs
| Domestic 140.66 178.32 -21%
Exports 506.67 513.65 -1%
Total APIs 647.33 691.97 -6%
Grand Total 2776.08 3059.91 . -9%

About Ipca Laboratories:

Ipca is a pharmaceutical company with a strong thrust on exports which now account for about

50% of Company’s income. Ipca is vertically integrated and produces finished dosage forms and

active pharmaceutical ingredie

Contact Information:

Harish P. Kamath, Corporate Counsel & Company Secretary at harish.kamath@ipca.com or on +91-22-6210 6050

Ipca Laboratories Ltd.
WWwW.ipCa.com

125, Kandivli Industrial Estate, CTS NO. 328, Kandivli (West), Mumbai 400 067, India | T: +91 2262105000 F:+91 2262105005
Regd. Office: 48, Kandivli Industrial Estate, Kandivli {West), Mumbai 400 067, India | T: +91 22 6647 4444 1 +91 222858 6613

E:ipca@ipca.com CIN: L24239MH1945PLCOG7837
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A dose of life

30" May, 2016

To

BSE Limited

Phiroze Jegjeeboy Towers, 1% Floor,
Dalal Street, Fort,

Mumbai - 400001

Sub: Declaration pursuant 1o Requlation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI (Listing Obligations_and
Disclosure Reguirements) (Amendment) Regulations, 2016.

Dear Sir,

We hereby declare that the Statutory Auditors of the Company i.e. M/s Natvarlal Vepari & Co.,
Chartered Accountants (Firm Registration No. 106971W) have issued Audit Reports with
unmodified opinion(s) in respect of the consolidated and standalone audited financial
statements of the Company for the financial year ended 31* March, 2016.

This is for your information and record.

Thanking you,

Yours faithfully,

For Ipca Laboratorie Limited

Harish P Kamath - -
Company Secretary

cc: The National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor, Plot # C/1
G Block, BKC, Bandra (E),
Mumbai 400 051

Ipca Laboratories Ltd.

125, Kandivli Industrial Estate, CTS NO. 328, Kandivli (West), Mumbai 400 067, India | T: +91 2262105000 F.+91 22 '62?3;%?

Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, india | T:+91 22 6647 4444 F. +91 22 2868 6613
E: ipca@ipca.com CIN: L24239MH1945PLC007837
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