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This investor update covers the Company’s performance for Quarter and Half
yearended 30th September2015.

Contact information

Ms. Savithri Parekh, Company Secretary
E-mail: savithri.parekh@pidilite.com
Telephone: 022-28357945

Financial Highlights
Quarter ended 30th September2015

Consolidated Performance

Net sales at Rs13,134 M grew by 5.2%over the same quarter last year.

Material cost, as a % to sale, is lower than same quarter last year by 778 Bps
mainly on account of lower prices of key raw materials

Other expenses during the quarter were higher than last year by 9.9%.

EBITDA, before non-operating income& exceptional items atRs3,014 M grew
by 46.1%.

Profit before tax in current quarter is Rs2,765 M, a growth of 47.6% and
Profit after tax at Rs 1,929 M is higher by 40.5%.

Consolidated Financial results for the periods ended 30" September, 2015
include results of Nina Waterproofing Systems Private Ltd (NWSP), a
subsidiary of the Company (with 70% shareholding by the company) which
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acquired the waterproofing business of Nina Concrete Systems Private Ltd
(NCS) on a slump sale basis in April 2015.

During the quarter, Pidilite Lanka (Private) Ltd. (PLPL) was incorporated in Sri
Lanka to be engaged in business of manufacture and sale of adhesives,
binders, sealants etc. Pidilite International Pte Ltd. and Pidilite Middle East
Limited (wholly owned subsidiaries of the Company) hold 76% of share
capital of PLPL.

Standalone Performance

Net sales at Rs11,586 M grew by 2.6% over same quarter last year.

Material cost, as a % to sale, is lower than same quarter last year by 791 Bps
mainly on account of lower prices of key raw materials and price increases
taken during the year.

Other expenses during the quarter were higher than last year by8.3%.

EBITDA, before non-operating income& exceptional items atRs2,806Mishigher
by 38.5% over the same quarter last year.

Other income is lower byl1.3%due to lower investment income.

Profit beforetax at Rs2,620M is higher than last year by 41.1% and Profit
aftertax at Rs, 1,828 M is higher by 33.8%.

If year r 201

Consolidated Performance

Net sales at Rs27,756 M grew by 7.3% over the same period last year.
Material cost, as a % to sale, is lower than same period last year by 638 Bps
mainly on account of lower prices of key raw materials & impact of price
increases.

Other expenses during the period were higher than last year by 9.6%.

EBITDA, before non-operating income & exceptional items at Rs6,451 M grew
by 44.4%.

Profit beforetax (before exceptional items) at Rs. 5,951 Mis higher than last
year by 42.3%.

Profit aftertax at Rs. 4,189 M grew by37.4%.
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Standalone Performance
« Net sales at Rs24,570 M grew by 5.2% over the same period last year.
« Material cost, as a % to sale, is lower than same period last year by 659 Bps
mainly on account of lower prices of key raw materials &mpact of price
increases.

« EBITDA, before non-operating income & exceptional items at Rs6,084 M grew
by 39.7%.

« Last year, the company had incurred an exceptional cost of Rs.49.1 M on
voluntary retirement scheme.

« Profit before tax (before exceptional items) at Rs5,701M is higher than last
year by 38.2%.

« Profit after tax at Rs. 4,023 M posted a growth of 33.7%.

Business segment wise performance - Standalone

; Quarter snded
Sep-16 | Sep-14 % Changse |
1. Segment Revenue
tal Consumer & Bazaar Products gaN1 6135 52%
II'-- indusiral Products 2114 2
¢} CRhars 100 118
Total M ; e o o | I R E A

Less _ Intar Seg F 241 287
Sales / Income From Operation A TS L F 11,

2, Segment Results
ap Consumer & Bazaar Products 2,756 1 Ea7 38 0% 6001 4410 36 1%
b} Industrial Broducts 3T 267 38 6% 708 428 64 T4
) ‘hers 10 12 -185 1% -3 -45 £3.3%
| Total 3138 2352 a0.3% B.703 4,793 39 8%
Less i) Interest 15 14 B 8% an 27 10 0%
i) Oeher Unalloc able Expendiurs -

Het Of Linalloc abie Income 501 381 31 6% _§12 G50 40 8%

Total Profit Before Tax 2 1.857 41,1% 5701 4,078 30.9%
me ils: ren r2 ndal

CONSUMER AND BAZAAR PRODUCTS

« Segment revenue grew by 5.2%
« Segment Profit beforeinterest and tax (PBIT) grew by 38%

INDUSTRIAL PRODUCTS



« Segment revenue declined by 9.1%.
» Segment PBIT for the quarter grew by 38.6 %.

« Unallocable Corporate Expenditure net of unallocableincome has

increased by 31.6% in the guarter.

CONSUMER AND BAZAAR PRODUCTS

« Segment revenue grew by 6.4% &segment profit beforeinterest and tax

(PBIT) grew by 36.1%.

INDUSTRIAL PRODUCTS

« Segment revenue dedlined by 4.3% &segment PBIT grew by 64.9% due

to lower input costs.

Overseas subsidiaries performance

« The Company has 15overseas subsidiaries (4 direct and 11 step-down)
including those having manufacturing and selling operations in USA, Brazil,

Thailand, Dubai, Egypt and Bangladesh.

« The performance of the following geographies, in constant currency

terms, is detailed below.
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Sales - Rs mn Q2 Q2 H1 H1
2014-15 | 2015-16 || 2014-15 | 2015-16
Morth America 540.4 §77.7 12311 12214
South America 243.4 238.9 479.0 458.5
Middle East & Africa 114.0 2487 246.8 465.7
South & South East Asia 2216 26.7

491.3
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South & South East Asia
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EBITDA -Rs mn Q2 Q2 H1 H1
2014-15 | 2015-16 || 2014-15 | 2015-16
North America 43.1 68.1 96.4 144.8
South America (13.1) {8.4) (20.2) (15.2)
Middle East & Africa {5.5) (28.6) (8.5) (48.8)
55.1 147.3




Sales in constant currency grew by 20% during the quarter. However, due to
translation impact the reported sales show a growth of 10.9%.

North America:

For the Quarter:Overall sales recorded a growth of 6.9%. EBITDA for the
region improved by 57.9% on account of higher sales and improvement in
margins due to various cost saving initiatives.

For the Half year ended 30th September 2015:Sales declined by 0.8%.
EBITDAimproved by 50.2% due to improvement in margins.

South America:

For the Quarter: Sales declined by 1.9%. Brazil business was impacted due
to continued slowdown of the economy. Losses at EBITDA levelreduced by
35.3%. Manufacturing and SG&A expenses were lower than last year due to
the structural changes and other cost saving initiatives implemented.

For the Half year ended 30th September 2015: Sales declined by
4.3%.L0ss atEBITDA levelreduced by 24.7%.

Middle East & Africa:

For the Quarter: Sales grew by

Sales grew by 117 % largely due to commencement of distribution of Pidilite
Industries products in the region, which hitherto was being done by a third
party distributor. Adjusting for this revenue, sales were lower than last year.
Loss at EBIDTA level increased byRs 24.1 M due to lower sales and higher
SG&A expenses to support future sales growth in this region

For the Half year ended 30th September 2015

Sales grew by 89 % largely due to commencement of distribution of Pidilite
Industries products in the region, which hitherto was being done by a third
party distributor. Adjusting for this revenue, sales were lower than last year.
Loss at EBIDTA level increased from Rs8.9 Million to Rs49 Million due to lower
sales and higher SGA expenses to support future growth initiatives in this
region

South & South East Asia:

For the Quarter: Sales of subsidiaries In Bangladesh and Thailand grew by
26.2%. EBIDTA grew by 36.3% due to good sales growth and reduction of
material cost.

For the Half year ended 30th September 2015: Sales grew by 27.6%
and EBITDAIncreased by 48.8%.
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L Paticusars
|& W0 (10 201 5] 30 0 LS
1 |Segment Revenus
| Consurmed & Bagaa Froducts pavts | voeRd 0347
It invcustrial Prosucts FARLT FlE] Faradl
] Ctfwers 1383 1291 |
Toa LT FEE] BRI B ]
5 Hlevira 13 E&
Sales | Income Operati 118861 | 178 11%
7 |Segment Aeauity L]
1 Conpanet & Sazas Saducts TrsEe R 19T B0005 44800 THTEH W 33842 o004 [ =20 ] T rar2s
b incuserm Prodos 1] S T T 4760 BT i 1581 Fal 08 &80 gt
1 TS L1 (LEH] [LLL) (X Ty WL m [LE-T (1vey _ial 347 vy
Tt I o 343 &Tozr arany | B I 60 FrTT] G ansaa i
Leds 1) Inbares 15 LEH 144 e k.- 5 e L] m BT B4 5
¥ (Cahwr Urailor aivle E aperdiun -
e O Linaio ke Income 5005 _Ane 3807 i £907 (et 4087 805 3850 st ) 1563
Tatal Profn Belory Tax 0 J0E1d 18871 }] 0Tar ﬁ il 11888 [LEFE] 41318 AT793
3 [Capiuai Employed o
1 Congurrer & GaTanr Froducts LE L] = WWRE | Mg 93585 w1257 138t 121608 NEREE | 130818 | 1SR4 | 120018
b Inchystraal Py 25072 25055 5N | 0TR 28134 T 25072 S 25124 BT 25124 WTH
] Dihars o &2 88 a2 e BRG] w6 ARP0 WG Mz TEan k]
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STA TIES AS AT 13
{Rs. In Lakhs)
Standalone Conmolidated
Unaudited | Audited Unaudited | Audited
30.08.2048 31.03.2018 30.09.2018 21.02.2018
A |[EQUITY AND LIABILITIES
1 |Sharchoiders' funds
a) Share capital 5127 5127 5127 5127
|b) Reserves and Suplus 2701 Z29818| 264143 221831
Sub-total-Shanehalders’ funds 27527 ELLLE 205270 227058
7 [Minorny merast + 4010} 51
3 |Mon-curreril iabilitias
&) Long-lerm borrowings . a 215
b Deferred tax babilties (net) S84 5T04 STE
i | Long-lenm prodsons 2004 1 _Zi%_ 2352
Sub-totai-Hon-current_abilties ki Fair 845 B209
4 (Currem Fabites
@) Shodt e bormowings a1 S404 5782
) Trade payables 303 ar4ar a3e
£} Oftver cument liabities 38368 42414 38134
d) Shor-Senm provsions @010y 11381 206ET)
Subootal-Corent Babdies 78153 (| 95804)
TOTAL - EQUITY AND LIABILITIES 361071 a7e423] 331881
B [ASSETS

1 |Hon-currenl assels
a) Fingd Assels 130471
b Goodwill on Consolidaton .
) Man-c urrent Fraastments
d) Defarred tax assels (ne)
@] Long-lerm Gans and advances
|11 Other non-curment assels
Sub- total- Mon- cuiment assets

2 |Currem assets
&) Current immstments

b Imvemories

c) Trade recenables

d) (Cash and cash equivalents

&) Short-lerm lvans and advances
{i Cher curment assets

Sub- total-Current assels

TOTAL- ASSETS

Hotes

I The abave results have basn rewawsd by he Audn Committes and approved by the Board of Directors &1 their meeting heid on 28th
Oclobar, 2015

2 Tha Statutory Audiors have camied oul & "Limded Rewew” of the standalons unaudited financial resuls for the quanar and half year
ended 3th September, 2015

3 T‘ru_-C.nnmh"n-pdndInpuhhhde--wﬂummdndMIMCmﬂmmﬂfﬂlﬁ
marmmwkcmﬁﬁgmmumkcmmm&z!i:m e resulls of Pidiite iIndusines Lid (Haldng
CM].umcm.mMm-ﬂnmmmmmy

4 Unaocated Caphal Employed as al 30th September, 2015 includes 8) Capital Work in Progress of Rs. 36577 lakhs (30th September,
2014 Rs 37042 lakhs) of Synthetic Elastomer Project b) investrments in unts of mutual funds! term deposit with banks Rs. 50666
Iakhs i30h Seplernber, 2014 Rs 27374 lakhs)

& Dunng the quarter, Padille Lanka (Private) Lid {PLPL) was incorporated n Sn Lanka to be enpgaged n busness of manulaclune and
sale of adhedives, binders, sealans el Fitdite international Ple Lid -and Pudilte Middie East Limited [whally owned subsidianes of the
Company) hold TE% of share capital of FLFL

& Exceptional lems include
(i1 Provision fior diminution in value of investment in a subskiary company Rs 1270 lakhs for the year ended 315t March, 2015 which is
anly in the standalone results
{ii] Wokmtary Retirement Scheme Rs. 481 lakhs for the penod ended 308h September, 2014 B year ended 3151 March 2015 in
standalone and consolidated resulls

T Conschdated Financial results for the persods ended 30th September, 2015 inchuda results of Nina Waterproafing Systems Private Lid
[MYYSP]. @ subssiary of the Company (with 70% shareholding by the company) which acouired the waterproofing business of Hina
Concrete Systems Private Lid (NCS) on & shumg sake basis in Apel 2013

B Previous pericds’ igures are regroupedireciassdied wherever necessary

Mmbam M.B.PAREHH
Dlated 28 October. 2016 Exmcuthen Chairman



